IIpoToko.a
3acegannsi Komurera nmo cranaapram no JujiepcKoii 1esiTeJIbHOCTH NP
Bbanke Poccun

r. MockBa

ot «1» nexabps 2017 roga Ne K/I-3

HpellcellaTeJIbCTBOBaJI:

[Ipencenarens KoMurera mo cranmapTam mo JUiIepCKoOi NesTeIbHOCTH
— Arap3aes C.T.

Yiensl Komurera no cranaapram no JujiepcKou AesiTeJIbHOCTH

Edpemor II.JI., Mypaxosckuit J[.C., BoaxoB K.A. Hlemunos C. IIL.,
Bopotauukuit O. C., I'ycoB O. K., ®ponos B.B., Ourens E.A., 3Bepe K.B.,
3BepeB K.B., [lIunuissaaukosa O.1O.

Ipurnamenusble:

[llesuenko A.B., JlemxunoB II.A., XycamnoBa C.B., ApedreB A.H.,
ITonikosa JI. A.

CJIYIIAJIN:

1. ObcyxneHne 1e1eco00Pa3HOCTH PACIIMPEHUS TUICPCKOH eI TeIbHOCTH
Ha 3aKJIHYCHHE TO0roBOPOB, SAABJIAIIIUXCH HHCTPYMCHTaAMHu C (l)I/IHaHCOBI)IM
pbIYarom

(IvmnsaaukoBa  O.FO., Bonko K.A., Arapzaece C.T., 3pepes K.B.,
Apedres A.H.)



PEIINJIN:

Ilepen  Hawamom  oOcyxnaeHus  mnpexncraButenu  banka  Poccuwn,
IIPUHUMAKOIIME YydacThe B 3acemaHnd Komurera MOSCHWIM, YTO  TEPMHUH
«AHCTPYMEHTBl € (MHAHCOBBIM  pbhIYArOM», IMPUMEHSEMBII B  paMKax
obcyxxaaemoro Jlokiaaa, BKIHOYAET B ceOs, B TOM YUCIIE KOHTPAKTHI HAa Pa3HUILY
e (CFD).

IIo nanHOMY BOIIPOCY MHEHUS YJIEHOB Pa3EIUIUCh.

BonkoBeiM K.B. Obpuia  BbICKa3aHbl — OIACEHMS B OTHOLICHUU
IIPEANO0JIAraeMOro yBEJIMUEHHUsI ClieKTpa pblHOYHOro pucka y IIYPLIb, B cBa3u ¢
pacmpocTpaHeHHEM TpeOOBAHUN NUIICPCKON NEATEIHHOCTH Ha JIOTIOJHUTEIbHBIC
UHCTPYMEHTHI C (PHAHCOBBIM PHIYAroM.

3BepeBbiM  K.B  ObUI0  BBICKA3aHO  NPEMJIOKEHHE  paccMaTpUBaTh
1EJ€CO00Pa3HOCTh PACHIMPEHHS] JHIEPCKOM JAESITENbHOCTH C TOYKH 3PEHUS
3alUThl HMHTEepecoB HHBecTOpoB. Ilo MHenmro 3BepeBa K.B.  cmenku c¢
(MHAHCOBBIM pBIYArOM HEOOXOJAMMO paccMaTpuBaTh B paMKax JAEATEIbHOCTH
dhopeKc-TuIepoB.

CJIYIIAJIN:

2. OO0cy:xkaeHue KpPUTEpHEB, XapPAKTEePHU3YWIIUX JAeSITeJbHOCTD,
OCYIIeCTBJIAEMYI0 HA (UHAHCOBOM PbIHKE, KAK JTHJIEPCKYIO 1eATeIbHOCTh

(IwmnsaankoBa  O.}0., Bomkop K.A., Arapzaece C.T., 3pepeB K.B.,
ApedoeB A.H.)

PEINJIN:

Bonkoseim K.B. Obuia BhICKa3zaHa MO3UIMS O CYIIECTBYIOIIEM PHUCKE IS
PBIHKA CBSI3aHHBIM C KPYIHBIMU, BIUSIOIIMMHU HA PBIHOK CIIEJIKAMH, KOTOpHIE, HA
JAHHBII MOMEHT, HE MOIMAIAI0T MO ONPEIEICHUE TUIEPCKast AEATEIbHOCTb.

Unenamu Komwurera ObUIO MNPEAJIOKEHO PACCMOTPETH AONOJIHUTEIIbHbBIE
Kkputepun (00HEM U CUCTEMATUYHOCTH) MO KOTOpble HE OyAyT Momaaarh CACIKU
CBS3aHHBIE C XEIKUPOBAHUEM PUCKOB.

Kpome Toro, unenst Komurera mnpemnoxwim Takod KpUTEpUM, Kak
nyOnuyHas odepra B JajdbHEHIIEM KOHKPETHU3MPOBAaTh B paMKax ba3oBbix
CTaHJapTax WIM B HOPMATUBHBIX akTax banka Poccum.

CJIYIIAJIN:

3. PeryiupoBaHue IWjiepcKoil 1esiTeIbHOCTH

(InmsaarkoBa O.1O., 3sepes K.B., Mypaxosckuii /[.C.)



PEIINJIN:

MumnsaaukoBoi O.FO. ObutM 03BYYEHBI IUIAHBI IO Pa3pabOTKe MPOEKTOB
HOPMATHUBHBIX aKTOB, PETYJIHUPYIOUIUX 00CYKIaeMyto chepy esaTeIbHOCTH.

PerynupoBanue Ou3Hec-MOAeIM OCHOBaHHOM Ha ucnojis3oBanuu CFD, mo
MHeHuto wieHoB Komurera Mypaxosckoro [.C. u 3BepeBa K.B., HeoOxoaumo
OCYUIIECTBJIATH O MOJA00UIO PEryIUPOBAHUS ACSITEIBHOCTH (HOPEKC-TUIECPOB. .

Unenamn Komurera OBUIO BBICKa3aHO MHEHHME, 4YTO OH3HEC-MOJEIb,
HalpaBJeHHAs Ha  YAOBICTBOPEHHUE TMOTPEOHOCTH B  «UTpe», Tpedyer
PETYIMPOBAHKE 10 IPUMEPY ACHCTBYIOIIETO PETYIMPOBAHUS (POPEKC-TUICPOB.

CIIYHIAJIN:

4. JIoJKHBI JIM YYACTHUKAMH OPraHU30BAHHBIX TOProB ObITH TOJIbBKO
JIMIEeH3UpYyeMble Cy0ObeKThI - TUJIepbl?

(Arapzaes C.T.)
PELINJIM:
Unensl Komurera BBICKa3ajaM €JUHOIIACHOE MHEHHE, YTO YYaCTHHKAMH

OpPraHU30BaHHBIX TOPrOB JIOJKHBI OBITh TOJBKO JIMLIEH3UPYEMBIE CYOBEKTHI —
JUJIEPHI.

[Ipencenarens Komurera no
CTaHJapTaM IO JUIIEPCKOMN AEATEIbHOCTH C.T. Arap3aes

Cexkperaps Komutera no
CTaHJApTaM I10 JUIIEPCKOMN AEATEIIbHOCTH A.C. Candupon



