[Ipoekt

INEHTPAJIbHBIA BAHK POCCUHCKOM ®EJEPAIINA
(BAHK POCCHHN)

YKA3AHMUE

« » 2025 . No -y

r. MockBa

O BHECeHMHU U3MEHECHUH

B Yka3zaunue banka Poccun ot 4 uroas 2016 roga Ne 4060-Y

Ha ocHoBanuu a63ana tpunaanatoro myHkra 1 crateu 14 u moamyHkTa 2
nyHkta 3 crtateu 34 ®enepanbHoro 3akoHa oT 7 mas 1998 roma Ne 75-03
«O Herocy1apCTBEHHBIX MMEHCUOHHBIX (HOHTAX):

1. Bnectu B Yka3zanue banka Poccuun ot 4 utons 2016 roma Ne 4060-Y
«O  TpeOoBaHUSAX K  OpraHuU3allud  CHUCTEMbl  YIPaBICHUS  PUCKAMU
HETOCYITaPCTBEHHOTO TICHCHOHHOTO (POHa»! CIIeayIonIue H3MECHCHHUS:

1.1. B nynkre 4.10:

B a03alle BTOPOM IOCJIE CJIOBA «IO3/IHEE» TOOABUTH CIIOBO «paboyeroy;

JIOTIOJTHUTH ab3a1ieM CIIeIYIOIEro COAepKaHUs:

«B cnaydae ecnu 1o pe3ysibTaTaM  CTPECC-TECTUPOBAHUS  BBISBJICHA
JIOCTaTOYHOCTh AKTHUBOB, MPEIYCMOTpEHHAas ab3alieM 4YeTBEpPThIM IyHKTa 6.2
MPWIOKEHUS K HACTOsIIeMy YKazaHuio, (poHI 00si3aH HE mo3aHee pabodero JHs,

CJICJTYIOIIETO 3a JHEM BBISIBJICHUS TAKOM IOCTATOYHOCTH aKTUBOB, HAMpaBUThL B baHk

! 3apeructpuposano Muntoctom Poccun 1 aBrycra 2016 ropa, peructpamuonssiii Ne 43052, ¢ u3MeHeHHSAMH,
BHECEHHBIMHU YKa3aHusiMu banka Poccun ot 6 nexkadps 2017 roga Ne 4636-VY (3aperucrpupoBano Muntoctom Poccun
18 suBaps 2018 roma, pernctpanmoHubsiii Ne 49687), ot 14 suBaps 2019 roma Ne 5057-Y (3apeructpupoBaHO
Muntoctom Poccnn 11 ¢espans 2019 roxa, perucrpanmonssiii Ne 53741, or 7 HosOpst 2023 roga Ne 6598-Y
(3apeructpupoBaHo Muntoctom Poccuu 31 sHBaps 2024 roga, perucrpauuosHsiid Ne 77066).



Poccun  yBemomieHwe ¢ mpWIOXKEHHEM UWHGOpMAMM M JIOKyMEHTOB,
WCIIOJIb30BAaHHBIX B CTPECC-TECTUPOBAHUU. B Cilydae mocieayromnero BhISBICHUS B
TE€YEHHUE CPOKa, MPETyCMOTPEHHOTO ad3arieM YETBEPTHIM IMMyHKTa 6.2 TIPHIIOKEHUS K
HACTOAIIEMY YKa3aHHIO, JOCTaTOYHOCTH aKTHWBOB, IMPEAYCMOTPECHHOH ab3areM
TPEThUM ITyHKTa 6.2 NPUIIOKEHHUS K HAcToAlleMy YKa3aHuo, (oHJ 00s3aH HE
no3aHee paboyero JHs, CIACAYIOMIETO 3a JHEM BBISBICHHUS TaKOH JOCTaTOYHOCTH
aKTUBOB, HanpaBUTh B bank Poccuu yBegoMieHue ¢ mpuiokeHneM nHGOpMaIuu 1
JIOKYMEHTOB, UCTIOJIb30BAHHBIX B CTPECC-TECTUPOBAHUU.Y.

1.2. B npunoxenuu:

1.2.1. B noanynkre 3.4.1 mynkra 3.4:

a03al1 IepBbIi U3JI0KUTh B CICAYIOMICH PEAaKIINN:

«CTOUMOCTE OOJIUTAINK ¥ JCTIO3WTA, OICHUBAEMBIX 10 aMOPTU3MPOBAHHOM
CTOMMOCTH, 1O JaThl OKOHYAHHUS OXKHUJAEMOTO CpOKa IIOTAllleHUs YKa3aHHOMU
oOnuranuu (Bo3Bpara yKa3aHHOTO JICTIO3UTa) ONpEeIIeTcs o popmyrie:»;

ab3all dYeTBEpTHIM TOCJE CJIOBa  «OOJUTAIMK»  JOMOJHUTH  CJIOBOM
«(memo3uTa)y;

a03all IeCTOM JTOTIOJHUTD CIIOBaMU «00yUranyu (Bo3Bpara JAero3uTa)y;

B a03ale TPHUHAAIATOM IIOCIIC CJOBa «OOJUTAIMK» JOTOJHUTH CIIOBOM
«(nmeno3ura)y;

a03all MATHAIATBIN TOMOJIHUTH CJIOBAaMU «00Uraiuu (Bo3Bparta Jerno3uTa);

a03a11 IeBITHAIATHINA U3JI0KUTh B CIEAYIONIEH peIaKIInu:

«CtouMoCTh OOnMranuu (JIeno3urTa) mocie AaThl OKOHYAHUS OXKHUJIaeMOI0
CpOKa moramnieHus ooauramuu (Bo3BpaTa JIEno3uTa) paBHa HyJ0.».

1.2.2. TIynkT 3.4? U3105KUTH B CIIEYIOIIEN PENaKIINY:

«3.4?. CtonMocCTh OOJMTranyy, OLEHUBAEMOH MO0 CTOMMOCTH, OTIMYHOI OT
aMOPTHU3UPOBAHHOW, yCIIOBUS ~ HWCIOJHEHUS  O0S3aTeNIbCTB 1O  KOTOPOWM
MPEIyCMaTPUBAIOT, YTO WX BEIMYMHA 3aBUCUT OT YPOBHSI WMH(IAINH, IO HATHI

OMITMOHA OMPEIEIACTCS O ClIeAyIoIIeH Gpopmyre:

Nk CFj(exp_infy)
P = 21:1 dj—dyg '
(1+max(0;Z—spread) xSk+RFratey ;) 365



rje:

Pk — cToMMOCTb 00JIMraliii B aHaJIU3HPyeMOM KBapTaiie K;

| — MMOPSIIKOBBIN HOMEP OYEPEITHOTO JICHEKHOTO MOTOKA C JIaThl OKOHYAHUS
aHAJIM3UPyeMOro KBapTaina k;

Nk — YHCI0 ACHEKHBIX ITOTOKOB C JIaThl OKOHYAHHS aHAIU3UPYEMOTO
KBapTaia K J1o 1aThl OMIIMOHA,

CFi(exp_infy) — pasMep ACHEKHOTO MOTOKA i, ONMPENCICHHOTO HCXOJs W3
CJICTYIOIINX MPEAOCHIIOK: YPOBEHb HH(IIAINY MTOCIIe aHAIM3UPYEMOT0 KBapTalia
K npunumaercss paBHbIM eXxp_infy, ypoBeHb HHQISAIUH [0 aHAIU3UPYEMOTO
KBapTaia K orpeeseTcss B COOTBETCTBHH C YCIIOBUSIMH CLICHAPUS;

d; — mara neHeXHOoro NoToKa I;

Sk — X03pOUIMEHT H3MEHEHHs CIpeaa JOXOJHOCTH KOPIOPaTHBHBIX
oOnHranuii, NPeayCMOTPESHHBIA YCIOBHSAMH CIICHAPUS IS aHAIU3UPYEMOTO
KBapTaja K, JI1 IEHHbIX OyMmar HEroCyJapCTBEHHBIX OMHTCHTOB; IS
rOCyIapCTBCHHBIX IIEHHBIX OyMar paBeH ¢IUHUIIE;

RFratey ; — mponieHTHas CTaBKa Ha ATy JAECHEKHOTO IOTOKA 1, OIpeaenseMas

o cieayrlieit hopmyie:

( R2k_ (dl - dk) <730
R2, + Q-G BOXRIRA) 53 o (4, — d,) < 1826
RFratey; = (d-—dk—18261)0>?(6R10k—R5k) ’
LRSk + & — ,1826 < (d; — dy) < 3652
R10,, (d; — dy) > 3652
rJie:
R2y, R5¢, R10x — 3HaueHus Ha KpUBOW OECKYIIOHHOW JOXOJHOCTH

roCyapCTBEHHBIX IIEHHBIX OyMar, COOTBETCTBYIOIIME IEPUOY B IBA TOJIA, TISATH JIET
U JIECATh JIET COOTBETCTBEHHO, B aHAJIM3UPYEeMOM KBapTayie k B COOTBETCTBUM C
ycioBusimMu cuieHapus. [[ns k=0 3naueHust Ha KpuBOH OECKYIOHHOM JOXOJAHOCTH
rOCyJIapCTBEHHBIX LIEHHBIX OyMar OInpeesstoTCs Ha pacueTHYIO JaTy.

exp_infy — BcmomorarenbHas BeJIMUYWHA, OIpeaeaseMas s OOJIMraiuu



denepasbHOTO 3aiiMa, YCIOBUS HWCIOJTHEHUS 00s3aTE€IBCTB IO  KOTOPOM
PEeIyCMaTpUBalOT, YTO KX BEIMYMHA 3aBUCUT OT HHAECKCAUMUM HOMHUHAJIBHOU
CTOMMOCTH OOJIMranuu Ha ypoBeHb UHMIsIUU (nanee — OD3 ¢ UHAEKCUPYEMbIM
HOMHUHAJIOM), WM s oOnurauuu, He ssisttomieics Od3 ¢ HHIEKCHUPYEMbIM
HOMHWHAJIOM, YCJIOBUSI MCIOJHEHUSI 00s13aTEIbCTB MO KOTOPOU MpeaycMaTpUuBarorT,
4TO ux BEJTUYMHA 3aBUCHUT oT YpOBHS uHbIAIMUN (mamnee
COOTBETCTBEHHO — OOIUTAIMS, Oy IyIIIUe TEHEKHBIE MOTOKH IO KOTOPOU 3aBUCAT OT
ypOBHSI MHGIAUMK, BMEHEHHass WHQIALUS), pacCUMTaHHas B aHAIU3ZUPYEMOM
kBapTaie k B cooTBeTcTBUM ¢ ab3aleM IIECTHAAUATHIM WM ab3aleM aBaalaTh
CEIbMbIM HACTOSIIETO MyHKTAa COOTBETCTBEHHO.

Pacuer 3nHauenus BMeHeHHONW uHQIAuuU g OD3 ¢ UHAEKCUPYEMBIM
HOMHUHAJIOM B aHaJU3MPyeMOM KBapTajle K OCYyHIECTBISETCS MO Cleayrouen
bopmyue:

exp_infy, = exp_infy + Bink X (RFratey y, — RFrateOyy, ),

rje:

Blink — K03 HUITMEHT YyBCTBUTEIBHOCTH BMEHEHHOW nHGsiuu 111 OD3 ¢
WHJEKCHUPYEMBbIM HOMUHAJIOM B COOTBETCTBHH C YCIIOBUSIMH CLICHApHSI;

«RFrate0y y,, — MpoOleHTHas CTaBKa Ha Jary JIEHEKHOro mortoka Ny Juis

aHaJM3UPyeMOro KBapTaia k, onpesnensemas 1o ciieayroiiei popmyre:

( R2,, (dy, —di) <730
dy,—dr—730)x(R59—R2y)
R2, +( == 730)x(RS0R2g ,730 < (dy, — dy) < 1826
RFrate0y y, =1 1096 »
’ (d,,~di—1826)x(R100-R50)
R5, + T ,1826 < (dy, — dy) < 3652

R10,, (dy, — di) > 3652

exp_info — BMeHeHHast wHIAIMS, onpeenssemMas Ha PacUyeTHYIO JaTy IO

cienyromieit hopmyse:

; _ «Nj  CFj(exp _infy)
«Py =220 T-ar

(1+RFrate]) 365

rae:



Py - croumocts OD3 ¢ MHAEKCHPYEMbIM HOMHHAJIOM Ha PAaCcUYETHYIO IaTy
MIPUHUMAETCS PABHOW LIEHE 3aKPBITUS, ONIPEAETIEMON OPraHu3aTOPOM TOPTOBIIH 11O
COCTOSIHUIO Ha pacueTHyI AaTy. B ciyuae, eciii 1ieHa 3aKpbITHs HE OIpeaesieHa
OpPraHu3aTOPOM TOPTOBJIM 1O COCTOSIHUAIO HA PACUETHYIO 1aTy, TaKas [IEHA 3aKPbITUS
MIPUHUMAETCS PABHOM LIEHE 3aKPBITHS, ONPEICICHHOW OPraHn3aTOPOM TOPTOBJIM HA
O KalIIylo JaTy, NPeaUIeCTBYIONIYIO pacyeTHOM Jlare, Ha KOTOPYIO 3HAYCHUE
LICHBI 3aKPBITUS OIPEICIICHO;

dp - nara, Ha KOTOpYIO ompeneneHa meHa 3akpeitust OD3 ¢ UHIECKCHPYEMbIM
HOMHUHAJIOM

d{ — marta nenesxxHoro nmotoka i mo OP3 ¢ UHAEKCUPYEMBIM HOMHHAJIOM;

Ng — 9uCIo AeHEKHBIX MOTOKOB 10 OD3 ¢ MHAECKCUPYEMbIM HOMHHAJIOM C
JIaThl, HA KOTOPYIO OIpE/eTICHa [IE€HA 3aKPbITHS, 10 AaThl ONIUOHA;

RFrate; — mpolieHTHast CTaBKa Ha JaTy JCHEXHOro moroka i mo O®3 ¢

HHACKCUPYCMBIM HOMHWHAJIOM, OIIPpCACIIICMasl 110 Cﬂeﬂymﬂleﬁ (I)OpMYHe:
( R2,, (d; — dp) < 730
R2, + G ERR) 730 < (d] — dy) < 1826

(di_do—132168)2><6(R100—R50)’ 1826 < (d] — dp) < 3652

R10,, (d — db) > 3652

RFrate; =

| RS, +

Pacuer BMeHeHHOW UHQIISIIUK 1)1 OOIHUranuy, OyayIiye 1eHeKHbIE TOTOKU
M0 KOTOPOW 3aBHCAT OT YPOBHS HMH(IISAINHM, B aHATU3UPyeMOoM KpapTaie k

OCYIIECTBJISIETCS TIO CIEAYIONIeH popMmyIie:

Durb,k_D“rcorp,k Durcorp,k_Durs,k
exp _infeorpx = (1 + exp_infgy) PUmox~Psk x (1 + exp_infl,)) "Wk Pk — 1

rie:

exp_infsx — 3HaueHwe BMeHeHHOW HHOIIIUUH OD3 ¢ HHIECKCHPYEMBIM
HOMHUHAJIOM, ONWXKANIIMA CPOK JO TIOTAlIEHUS KOTOPOM B aHAIM3UPYEMOM
KkBapTajie k MeHbIle, UeM y olleHuBaeMol oOJuraiuu, Oyayume JeHeKHbIe TOTOKU
110 KOTOPOM 3aBUCAT OT YPOBHS MHDIIALMY, paCCUUTAaHHOE 10 (popMyIie, yKa3aHHOM

B a03alle IeCTHAAATOM HACTOSIIEro MyHKTa; B ciiyyae OTCyTCTBuUS Takoi OD3 ¢

5



WHJICKCUPYEeMBbIM HOMHHAJIOM 3HaueHue Tokasatens exp_infsy mpurmMmaercs
paBHBIM YpPOBHIO MH(OJISAIUU B aHAIM3HPYEeMOM KBapTraie K B COOTBETCTBHH C
ycnoBusiMu crieHapust (s k=0 3HaueHue exp_infso npuHuMaeTcs paBHBIM YPOBHIO
UHQIISAIMY Ha PacUETHYIO JIATy);

exp_inf,x — 3HaueHwe BMeHeHHOM HHAIUMH OD3 ¢ HHACKCHPYEMBIM
HOMHUHAJIOM, ONWXKalluii CpOK 1O TOramieHUusT KOTOPOM B aHAIMU3UPYEMOM
kBapTaye K OoJblie, 4eM y OIleHUBAEMOM O0JIUTalny, OYIyITUe ICHEKHBIC TTOTOKH
110 KOTOPOM 3aBUCSAT OT YPOBHS UH(IIALINU, pACCUUTAHHOE TIO PopMyJie, yKa3aHHOU
B a03a1ie MecTHAIIaTOM HACTOSIIETO MyHKTA; B CIydae OTCYTCTBHUs Takori OD3 ¢
MHJIEKCHPYEMBbIM HOMHHAJIOM 3HaueHHe Nokaszarens exp_infempk mpuHMMaeTcs
pPaBHBIM 3Ha4YeHUI0 BMeHEHHOU MHGsun OD3 ¢ UHAEKCUPYEMbIM HOMHUHAJIOM C
HaWOOJIBIITUM CPOKOM ITOTAIICHHUS;

Dursk — cpox no mnoramenuss O®d3 ¢ HHIEKCUPYEMBIM HOMHHAJIIOM,
OMOKaNIIAN CPOK JI0 MOTAIICHUST KOTOPOH B aHAJIM3UPYEMOM KBapTalie K MeHbIIIe,
YeM y OIEHHBAaeMOW 00JMTaIuy, Oyaynye JeHEKHBIC IOTOKU TT0 KOTOPOU 3aBUCST
OT YPOBHSI UH(JISIIINH,

Durpbk — cpok no mnoramenuss O®d3 ¢ UHAESKCUPYEMBbIM HOMMHAJIOM,
OJVKANIINI CPOK JI0 TIOTAIlIEHUsI KOTOPOM B aHaIu3upyeMoM kBaptaie k Oosbiiie,
4YeM y OIleHUBaeMoM o0suraiuu, Oyaynme JeHEKHbIe TOTOKU TT0 KOTOPOU 3aBUCAT
OT YpOBHS UH(IISAINU;

DUrcopk — CpOK A0 TOramieHds OLeHMBaeMOM oOnuranuu, Oyayiiue
JIEHEHBIC TTOTOKHU 10 KOTOPOH 3aBHCST OT YPOBHS MHQJIAINN, B aHATU3UPYEMOM
kBapTaie K.

PacuyerHoe 3HaueHWE BMEHEHHOW HWHQMISAIMM JUIS OOJHMTamuu, OyIyIue
JIEHEXHBIC TTOTOKHU 10 KOTOPOH 3aBHCST OT YPOBHS MHQJIANU, B aHATU3UPYEMOM
KBapTajie k mpuHUMAaeTcss paBHBIM 3HAUYCHUIO BMeHEeHHOW wuHpmsaiuu OD3 c
WHJICKCUPYEMbIM HOMHHAJIOM B aHAIM3UPYEMOM KBapTasie k, B cirydae eciii CpoKu
MOTAIEHUsT YKa3aHHBIX OOJUT AN COBITIA0T.

[Tokazatenp Z-spread mpu pacueTe 3HAYCHUS MPOTHO3ZUPYEMOW IICHBI

oOnmuranuu, OyayliMe JACHEXKHbIE MOTOKM [0 KOTOPOM 3aBUCAT OT YPOBHS



UHOIAIUA, OTIPEISTETCS HAa PacUyeTHYIO JaTy mo (opmyse, yKa3aHHOW B a03arle
BTOPOM HACTOSINIErO MYyHKTA, U OCTA€TCSA MOCTOSIHHBIM Ha BCEM AHAIU3UPYEMOM
nepuo/ie.

3HaueHue TmoKazarenst Z-spread pacCUMTHIBACTCA C  HCIOJB30BaHHUEM
YUCJIICHHBIX METOJIOB MPH YCIOBUU OTKJIOHEHMSI PAaCCUUTAHHOM IIEHBI OOJIMTraluy,
OLICHMBAEMOM MO CTOMMOCTH, OTJIMYHOM OT aMOPTU3UPOBAHHOM, OT (PaKTUUYECKON
10 COCTOSIHUIO Ha pacueTHyIo aAaty Ha 0,0001 B aOCOMIOTHOM BBIPAKEHUHU ).

1.2.3. [lynkr 3.5 mocine cIoB «CTOMMOCTD JIETIO3UTA,» JOMOJHUThH CIOBaAaMU
«OLIEHUBAEMOT'0 TI0 CTOUMOCTH, OTJIUYHON OT aMOPTU3UPOBAHHOM.

1.2.4. Tlynkt 3.6 U3J0KUTH B CAEAYIOUIEH peaaKIuu:

«3.6. CromMOCTh TPOU3BOJHBIX (PUHAHCOBBIX HMHCTPYMEHTOB, 32
WCKJIIOYEHHUEM TPOU3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, YKa3aHHBIX B a03alle
BTOPDOM  HACTOSINErO  IYHKTA, pPACCUMTBIBAETCS  HUCXOAS W3  MOJEINHU
[IEHOOOPa30BaHUs COOTBETCTBYIOIIETO (DMHAHCOBOT'O MHCTPYMEHTA.

CrouMoCTh TPOU3BOJHBIX (PMHAHCOBBIX HMHCTPYMEHTOB, OTHOCSIIMUXCS K
CBOII-JOTOBOpPaM B COOTBETCTBUM C IyHKTOM 5 VYka3anus banka Poccum ot 16
deBpans 2015 roma Ne 3565-Y «O Buagax npoU3BOAHBIX (PUHAHCOBBIX
HHCTPYMEHTOB» (3apeructpupoBaHo Mmwuntoctom Poccum 27 mapra 2015 rona,
peructpanonHeiii  Ne  36575), 0Oa3uCHBIMH aKTHUBAaMU KOTOPBIX SIBJISIIOTCS
MPOIICHTHBIE CTABKH, TPU3HACTCSI PAaBHOW HYIIIO.)».

1.2.5. B a6zane mepBom nyHkrta 5.3 mocne cinoBa «PEIIO» nomomHuTh
CIIOBAMHM «, TPOU3BOJHOTO (PUHAHCOBOTO WHCTPYMEHTA, MPEAYCMOTPEHHOTO
a03aiieM BTOPHIM MYHKTA 3.6 HACTOSIIETO MTPUIOKECHUSY,;

1.2.6. ITyHKT 5.8 MOMOJHUTE a03a1eM CIIeAYIOIIETO COACPIKAHUS:

«IIpogaxxa IpOU3BOAHOIO (PUHAHCOBOTO MHCTPYMEHTA, MPETyCMOTPEHHOTO
ab3a1eM BTOPHIM ITyHKTa 3.6 HACTOSIIETO MPUIOKECHHS, HE TPETIONIaracTCs. .

1.2.7. B nynkre 6.2:

a03al1bl TIePBbIA, BTOPOUN UCKIIIOUUTH;

JOITIOJIHUTD 363al_laMI/I ClIeayroaero CoacpKaHus:



«JlocTaTOYHOCT,  aKTUBOB B  PE3yjlbTaTe€ CTPECC-TECTUPOBAHUS, 32
WCKIIIOUCHUEM CiIydasi, MPEeIyCMOTPEHHOTO ab3aleM YeTBEPTHIM HACTOSIIETO
MyHKTA, BBISBIISCTCS, €CJIM JIOCTATOYHOCTh AKTHUBOB JIJIs1 UCIIOTHEHHUS 0053aTEIbCTB
BBISIBIIIETCS. HE MEHEE YEM B 75 MPOLEHTAaX MPOBEACHHBIX UCIIBITAHUM, C | SHBaps
2027 ne menee yeM B 90 nporeHTax MpoBEACHHBIX UCIIBITAHUMN B KQKIOM CIICHAPUH,
¢ 1 urons 2028 roga He MeHee YeM B 92,5 mpolieHTaxX NPOBEICHHBIX UCTIHITAHUN B
KaxaoMm cueHapuu, ¢ 1 suBapa 2030 roma He MeHee ueM B 95 mponeHTax
MIPOBEICHHBIX UCIBITAHUHN B KaXKJIOM CIICHAPUH.

JloCTaTOYHOCTh AKTUBOB B PE3YyJbTAaTE€ CTPECC-TECTHUPOBAHUS BBISIBISETCS,
eciu ¢ 1 suBapst 2027 roj1a JOCTATOYHOCTh aKTUBOB JIJIs1 UCTIOTHEHUS 0053aTEILCTB
BBISIBJIACTCSL HE MEHEE YeM B 75 MpOILIEHTax MPOBEACHHBIX UCHBITAHUM B KaXKIOM
CIIEHApUHU B TEUEHUE CPOKA, HE MPEBBIIIAIONIETO 9 MECSIIEB CO JIHS, CJIECIYIONIETO 3a
JTHEM TIPOBEJICHUS CTPECC-TECTUPOBAHMS, IO PE3yJIbTaTaM MPOXOXKICHUS KOTOPOTO
BBISIBJICHA YKa3aHHAs JOCTATOYHOCTh aKTHUBOB.).

2. Hacrosimee Yka3zanue BcTymaet B cvily o ucteueHnu 10 mHen mocie

JHA €Tro 0(1)I/IIII/IaJ'II)HOFO OHY6HI/IKOBaHI/ISI.

IIpencenarens
[lentpanbHOro 6aHKa

Poccuiickoit ®exnepanmn 0.C. Habuynnuna



