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2008

co3aaHue UHC

KoHuenuma gosarocpoyHoro coymnasbHO-9KOHOMUYECKOro
pa3BuTua Poccum go 2020 roga npegycmatpuBana

COSARWE MEXLLYRAPOHOI 0 ®HAHCOBOI O LIEHTPA
B POCCUICKOW OEAEPALINNA

DpacTpyKTypbl M®LL B . MockBe

CdopmupoBaHa Paboyas rpyrnna no co3gaHuto
MeXAyHapoaHOro oMHaHCOBOIO LleHTpa B Poccnmnckou

depnepaumm npu CoseTe npu lpesnageHte Poccuun
No pas3BUTUIO DMHAHCOBOIo pbiHKa Poccumckoun depepauum

2009

KoHuenuna cosgaHnua MexayHapoaHoro

yTBepXaeHa [lpaButenscteomMm P&

ONbIT CO3OARWA MEXYHAPOIHBIX
GYHAHCOBbIX LEEHTPOB HA [IPOCTPAHCTBE CHI

2013

[lpaBUTENLCTBOM YyTBEpXaeHa JlopoxHasa KapTa

cdbmHaHcoBoro LeHTpa B Poccuimckon denepaLinm «Co3pgaHne mexayHapoaHoro dMHaHCOBOro LLeHTpa

N ynyJyllueHne MHBeCTULMOHHOIO KnMarta
B Poccunckoun depepaummn» Ha 2013-2015 rr.




OCHOBHbIE RATIPABJIERWA PASBATWA MCDLL B PD

CoBepLLUeHCTBOBaHNE CUCTEMbI PErynnpoBaHus, KOHTPONA
M Hap3opa Ha bMHAHCOBOM pblHKE

| PazBuTHE NHdPaCTPYKTYpbl (ODUHAHCOBbLIX PbIHKOB

| FoBbIleHMe [OCTYNMHOCTU (PUHAHCOBBIX MHCTPYMEHTOB U PECYPCOB

| KopnopaTuBHoe ynpaBfieHue 1 npaBonpuMeHeHue, BKJKoYasa 3alluTy npas MHBECTOPOB

ICOBepLIJeHCTBOBaHVIe CUCTEMbI HaNOroobs10XKeHna u yiJaTtbl HaJIOroB Ha PUHAHCOBbLIX PbIHKaAX

PasButune cowLmanbHom n busHec-mHdpacTpyKTYpbl MOCKOBCKOW arfioMepaLinm
C Y4ETOM HOBbIX TeppuTopun (ropoackas cpena u HedoMHaHCOBOE PEryMpoBaHue)

LIE/Ib [IPOEKTA

[MTOCTPOEHWUE B POCCUIN BbICOKOTEXHOJ1I0I NHHOT'O N KOHKYPEHTHOI'O
HA MUPOBOM YPOBHE ®MUHAHCOBOIO PbIHKA, YBEJTMYEHUE BO3MOXHOCTEW
DJ1A HACEJIEHWA YHACTBOBATb B PMUHAHCOBbLIX OINMEPALUNAX

ONbIT CO3OARWA MEXYHAPOIHBIX
GYHAHCOBbIX LEEHTPOB HA [IPOCTPAHCTBE CHI



COBEPLIERCTBOBAHWE CUGTEMBI PETYJINPOBAHIAA,
KOHTPOA N HALLS0PA HA ®UHAHGOBOM PbIHKE

B cdhepe perynmpoBaHmMa oMHAHCOBOro pbiHKa MPUHLMNUAaNbHbIM 0O6pa30M

N3MeHunacb cucTemMa pacnpepgeneHns KoMmneTeHUUn:

Co3naH eauHbIN perynsatop dUHaAHCOBOro pbiHKka BBepneHo ob6s3aTenbHOE Y1IEHCTBO YY4aCTHUKOB
Ha 6a3e baHka Poccun, 4To 3anoxwuno 6asy ans pbiHKa B CPO u nepepayva CPO oTaenbHbIX
UCKJIFOYEHUSA PerynsaTopHoro apbmurpaxa NOJIHOMOYMMN perynsaTopa

[lpucoegmHeHne Poccuun K MemopaHaymy MexayHapogHOU
opraHusaumm KoMmuccuim no LeHHbim dymaram (I0SCO MMoU)

[losBunacb gencTeyrowasd Ha NOCTOAHHON OCHOBE CUCTeMaA
obpaTHOU CBA3U C y4aCTHMKAMU PblHKa-

paspaboTaHHble Ha niaowaake Paboyen rpynnbl no cosgaHnio Mol
«OpuUeHTUPbI NONTUKN B 0BnacTn perynmpoBaHmnst OUHaAHCOBOIO pbiHKax», nnu 233 K13

ONbIT CO3OARWA MEXYHAPOIHBIX
GYHAHCOBbIX LEEHTPOB HA [IPOCTPAHCTBE CHI

N



PASBUTAE MIHDPACTPYKTYPbl ®UHAHCOBbIX PbIHKOB

YTBepxaeHa u peannsoBaHa KoHLenuus
CO3[aHUA LileHTpasibHOro Aeno3ntapus

MocKkoBcKasi bupxxa NpuBesna pexxnmMbl TOPros
B COOTBETCTBME C MeXAyHapoaHbIMU MPaKTUKaMU

YcoBepLUeHCTBOBaHbI NMpoLueaypbl JIMCTUHra

MexayHapoHble Aeno3nTapHO-KIMPUHIroBble KoMmnaHum Euroclear
n Clearstream gonylieHbl K onepauusm ¢ poOCCUNCKUMM Bymaramu
(kak obnuraymMamm, Tak U akUnsimMm)

ONbIT CO3OARWA MEXYHAPOIHBIX
GYHAHCOBbIX LEEHTPOB HA [IPOCTPAHCTBE CHI



[10BbILLEHWE LOCTYNROGTA ®UHAHCOBBIX MHCTPYMEHTOB W PECYPGOB

BBEAEHDI B SAKOHOLATEJIBCTBO N SAPABOTAJIN CIEAYOLLUME MHCTPYMEHTDI:

NHauBunayanbHbi MHBECTULMOHHBLIN cuyeT (MNC) ¢ BOBMOXHOCTbIO

MNoJiydeHnA HaJioroBoro Bbl4€Ta
OEWCTBYET C 2015T.

HanoroBasa nbrota npu 4osirocpo4YHoOM MHBECTUPOBAHUU

B LLEHHbIE 6yMarV|, o6pam,a+ou1,v|ec;| Ha OpraHNM30BaHHOM pPblHKE
NEWCTBYET C 2014 T.

BbiyeT no HAO®J1 ons oosrocpoyvHbIX cTpaxoBaTenen XU3Hu
NENCTBYET C 2015 T

Hauanucb bupxeBble Topru ETF, gparoueHHbIMM MeTasillaMun B 06e35iM4eHHON doopMe

CO3,EI,aHbI yCJioBUA AJid coBepLUEeHUA CJI0XHbIX COEJIOK MO CEKbHOPUTU3aL U
(OUHAHCOBbIX aKTUBOB

Ctas BOBMOXHbIM A0MYCK LIeHHbIX OyMar MHOCTPaHHbIX 3MUTEHTOB
K ny6nn4yHomMmy obpauieHuto B Poccmnnuckon depepaumnm

ONbIT CO3OARWA MEXYHAPOIHBIX
GYHAHCOBbIX LEEHTPOB HA [IPOCTPAHCTBE CHI



COBEPLLEHCTBOBAHWE KOPTIOPATWBHOIO YNPABJIEHKA

HoBbin Kogekc kopnopaTUBHOIO yrnpaBnieHnst onobpeH lNpaButenbCTBOM
n baHkom Poccum (2013). MNMonoxeHna Kogekca BKIKOYEHbI B MpaBuiia JIMCTUHrA.
[lpaBUTENbCTBO BHeAPAET MosioXXeHns Kogekca B 13 KpyrnHenwwmnx KOMNaHUAX ¢ rocyyvactmem

BBefneHbl IAJIEKTPOHHbIE KOPMNopaTnBHbIE ,D,EVICTBMFI 0J11 aKunMoHepoB, BKJIOYaA rojlocoBaHUE

an/IHFITO peryJjimpoeaHue o rnnpaBuijiax BbliJiaTbl gUuBUAOEHOO0B, BKJ/IO4YaA CPOKU U NMPOLECCDI

BBeneHbl o6a3aTesibHble rofoBble U Nonyroaosbie otyeTbl Mo MCPO ana Bcex nyb6nMYHbIX KOMMAHWUM

[IpMHATBLI CTpPOrMe npaBuna OeINCTUHIa

[loBbILLIEHNE KOHKYPEHTOCNOCOOHOCTN POCCUCKOWN FOPUCOMKLIMN Yepe3 BBELEHUE

B 3aKOHOAOATEJIbCTBO HOPM, aHaJIOTN4YHbIX 6pMTaHCKMM, B TOM HUCIJIE.
- [nbkoe perynmpoBaHue anasa HenybIMYHbIX KOMMNaHUM

- AKLIMOHEpPHbIe cornallieHuns

- BoaMelleHue noTtepb

- 3aBepeHus 06 obcToATeNnbCTBAX

- ONuynoHbI

ONbIT CO3OARWA MEXYHAPOIHBIX
GYHAHCOBbIX LEEHTPOB HA [IPOCTPAHCTBE CHI



COBEPLIERCTBOBAHWE CUGTEMbI HAJION 00BJ1I0XEHNA
CPEOVN HAWBOJIEE SHAHUMDbIX MEP:

Mepbl MO HANIOrOBOMY CTUMY/IMPOBAHMUIO YaCTHbIX MHBECTOPOB K A0JITOCPOYHOMY
MHBECTUPOBAaHUIO, B TOM Ynciie ocBoboxaeHne oT Hanoroob6a0XxeHnsa 00Xo00B

OT peanunsauum obpallatonxca LeHHbIX 6ymar, npu ycioBum, YTO Nepmuop, Ux BrnaaeHus
NpeBbIlLIaeT TPU roaa, U BBeJeHNe NUHCTUTYTa UHONBUAYaAJIbHbIX UHBECTULIMOHHbIX CYETOB

OcBoboXaeHne LWMPOKOro nepeyHs ouHaHcosbix yenyr ot HJC

[TonpaBku B Hanorosbin kogekc PP, npsamMo ycTaHaBiMBatowme BOSMOXXHOCTb
1 yCnoBua ocBOOOXAEHUA OT HAaNOroobs1I0XXeHUs BbINaaT rno eBpoodnuraymnsam

[TpUHATUE KOMMIEKCA MepP MO COBEPLUEHCTBOBAHUIO CUCTEMbI HANOroobJ10XXKeHUS
onepauun Ha PUHAHCOBOM pPblHKe, 00beaAnHEHHbIX B 3akKoHe N°2420-$3 ot 28.12.2013 .

ONbIT CO3OARWA MEXYHAPOIHBIX
GYHAHCOBbIX LEEHTPOB HA [IPOCTPAHCTBE CHI



M®L <ACTARAN PECITYBJINKIA KASAXCTAH

| Utonb 2018 — odpumanbHoe oTKpbITUE MexXayHapoaHOro doMHaHCOBOro LieHTpa «AcTtaHa» (MOLIA)

| LleHTp pacnonoxeH B pamkax 3KCM0O-2017

HeunctBytouee npaBo MPLIA cocTtouT ns KoHCTUTYUMOHHOro 3akoHa, AkToB MOLIA,
OCHOBaHHbIX Ha NpUHLMNAX, 3aKoHoA4aTeSIbCTBE U NpeLeaeHTax npasa AHMUKU U Yanbcea,

N CTaHgapTax Beayuinux MMPoBbIX (OMHAHCOBBIX LIEHTPOB. PerynmpoBaHune ocyLLLecTBASIETCS
Komutetom MOLIA no perynupoBaHunto mHaHcoBbix yenyr (AFSA) — MHTerpMpoBaHHbIM
PErynsiTOPOM BCEX peryimpyeMbix BUOOB AeATeNIbHOCTU, PbIHOYHOWN OeATEeNbHOCTN,
BCMOMoOraTesibHbIX YCyr, KoMnaHuu n Toesapuiuliects B MOLIA

HezaBucumbin Cyg MOLIA n MexayHapooHbi apouTpaxHbin LeHTp (MALL)
M®LIA Hayanu cBoto aedatenibHocTb ¢ 1 aHBapsA 2018 rona

| Cyn M®LIA npefcTaBnseT nepByto B CTpaHe cucTeMy cyaa obLero npasa

Cyn MOLIA aBnsieTcs He3aBUCUMbIM B CBOeU AeATENIbHOCTU N He BXOOUT
B cynebHyto cuctemy Pecnybnunkn KasaxcTtaH

| OcHoBaHa Bupxa MeLLA (AIX)

| [lpegycMOTpPEeHbl HaJloroBble Nbrothbl Afd ydacTHUKoB MOLLA

ONbIT CO3OARWA MEXYHAPOIHBIX
GYHAHCOBbIX LEEHTPOB HA [IPOCTPAHCTBE CHI



COSAHWE McLL: ObIT POCGAN N KASAXCTAHA

POCCUS] KA3AXCTAH (MOLIA)

CO34AHUE CMNELUNATIMSNPOBAHHOIO LLEHTPA
C OCOBbIM 3AKOHOAATEJIbCTBOM U INMPABOINMPUMEHEHNEM
DA SAPEIT UICTPNPOBAHHBIX YHACTHUKOB

COBEPLLUEHCTBOBAHWE SAKOHOLATEJIbCTBA
N PNHAHCOBOI'O PbIHKA B LLIEJIOM

COBEPLLUEHCTBOBAHWE POCCUNCKOI0 3AKOHOOATE/IbCTBA NPUMEHEHWE NMPUHLUWTOB N NMPELLEAEHTOB
C BKJIIOHEHWE B HEI'O MNMEPEOOBLIX MHCTPYMEHTOB [MTPABA AHTJIMU U Y 3J1bCA

YCTPAHEHUE PETYNIATOPHOIO APBUTPAXA — CO30AHUE CO30AHUE CNEUMNANBHOIO PETYISTOPA-KOMUTET
EAVHOIO PErYJIATOPA ®UHAHCOBbIX PbIHKOB HA BA3E LIB M®OLUA MO PEMNYJTIMPOBAHUIO DUHAHCOBDBIX YCITYT (AFSA)

NCI10J1IbSOBAHNE N COBEPLLUIEHCTBOBAHUNE

OEVNCTBYIOLLEV PBIHOYHOW NHOPACTPYKTYPbI CO3OAHVE HOBOU BUPXA

OTKAS3 OT CIMNEUNATIMSUPOBAHHBIX CYOB cya MoUA ABJTAETCA HESABUCUMbIM

COBEPLLEHCTBOBAHUWE HAJIOI OOBJIOXEHUA HAJIOI OBbIE NMPE®EPEHLIN
HA PUHAHCOBOM PbIHKE B LLEJIOM nJ1A YHACTHUKOB MaLLA

YNYYLLEHWE FOPOACKOM MHAPACTPYKTYPbl MOCKBbI  BBIAEJIERME CTIELIATIBHOW TEPPUTOPUN
0J19 YHKLMOHUPOBAHMS MOLIA

ONbIT CO3OARWA MEXYHAPOIHBIX
GYHAHCOBbIX LEEHTPOB HA [IPOCTPAHCTBE CHI
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[1NARbI CO3IARVA M®LL B [IPYI X CTPAHAX EAJC

2015
APMERWA btJIAPYCb KbIPI bI3CTAH

MWOAEA COSLAAHUA PETUOHAJIBHOIO  YKAS MNPE3SULOEHTA PECITYBJIUKW BEJIAPYCb [OTOBUTCHA SAKOHOITPOEKT
OUHAHCOBOI'O LLEHTPA. «O PEAJINSALNNA WHBECTUUMUOHHOI'O NMPOEKTA  «O PET MOHAJIBHOM $MHAHCOBOM

2008

NASDAQ NPUOBPETAET «3KCMNEPUMEHTAJIbHbIV LEHTPE TOPOLA BULLKEK»

APMAHCKYIO $OHO0BYIO BUPXY MHOI0®YHKLIMOHAbHbIN
KOMIJIEKC «cMNUHCK — MUP»

ONbIT CO3OARWA MEXYHAPOIHBIX

GYHAHCOBbIX LEEHTPOB HA [IPOCTPAHCTBE CHI
A\




ARTEI PALLAA ®UHARCOBOI O PEYJTAPOBARWA B PAMKAX EAGC

NoroBop 0 EBpasmMnckomM aKOHOMWYECKOM COO3€ NnpeagycMaTpmMBaeT rapMoOHM3aLuio
perynmpoBaHus 6aHKOBCKOIo U CTPaxoBOro CEKTOPA, a TakXe pbiHKAa LileHHbIX Oymar, K 2025 roay

MHTerpauma qouHaHCOBOro perynnpoBaHna B pamMkax EA3C npegycMaTtpumBanachb
Ilopo)xHoun KapToun no co3ngaHuto MLl B Poccunckon depepauun.
B pamkax Pabo4eu rpynnbl no co3aanno MOLL 6bina cospaHa lNpoekTHas rpynna
no Bsanmogencteuto B pamkax CHI, EBpA33C n TamoxeHHOro corosa
B pamMKax EBpA33C, B NoBeCTKY KOTOPOU BOLLJIU:

Co3paHue eguHOro 6Gupxesoro, Aen03MTapHoOro U KIIMPUHroBOro
NpocTpaHCTBa KakK oflHa U3 KJIFOYEBbIX MHULMATUB

} ConmxeHune TpeboBaHM MO pacKpbITUIO MHd OpMaLUK
| Ffapmonusaumsa Tpe6osaHuin Mo yyeTy npaB cO6CTBEHHOCTY

| PaccmoTpeHne BO3MOXHOCTH CO34aHNA HafHaLMOHAaIbHOro PacYeTHOrO LieHTPa

[logroToBsieHO K nognucaHno EBpasMnckon askoHoMmmyeckon kommccuen CornawleHue o gonycke
bpokepoB 1 AnUNepoB ofgHoro rocypapctea EA3SC Ha Gupxu apyrmx rocygapcTB COO3a.

ONbIT CO3OARWA MEXYHAPOIHBIX
GYHAHCOBbIX LEEHTPOB HA [IPOCTPAHCTBE CHI



