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HacTtoswun maTepunan nogrotosreH flenaptameHToOM nccrnefoBaHnn 1 MPOrHo3npoBaHus.
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Pe3ome

B aton pabote Mbl M3y4aem UCTOYHWKA U3MEHEHUSI pearibHbIX LEHEXHbIX A0X0O0B
aomoxo3ancte 3a nepuog ¢ 2022 no 2024 rog Ha ocHoBe AaHHbIX onpoca «ObcnegoBaHne
(bMHAHCOB POCCUINCKUX OOMOXO3ANCTB»!, a Takke paccMaTpuBaeM MNOTpebuTensckoe W
dnHaHCOBOE NOBeAEHNE LOMOXO3AWCTB B YKa3aHHbIA Nepuog C y4eTOM M3MEHEHUS WX
pearnbHOro IEHeXHOro aoxoaa.?

CornacHo Hawum oueHkaMm, y 65% cemen B nepuog ¢ 2022 no 2024 rog peanbHble
AEeHeXxHble oxoabl Bbipocnu. NMpu aTom Hanbonee 3HaunTenNbHbIN POCT Aoxoaos (bonee 50%)
Habnganca cpegn OoMoxo3sncTB ¢ 6onee Huskumu goxogamu B 2022 rogy. CHukeHue
AOXOA0B B pearlbHOM BbipaxeHun (6onee yem Ha 10%) 4vawie mcnbiTbiBanNu LOCTATOYHO
obecneyeHHble AOMOX035NCcTBa. B 3TOM cnydae goxoabl Takmx CeEMen onyckanucb K CpeaHnm
nokasaTenam no Bbibopke. Hanbonblume konebaHnsa 4OX040B Kak B CTOPOHY YBENUYEHUS, Tak
N CHWXeHus Habnwganucb cpean MonoabiXx AOMOXO3ANCTB. B Tex cembsix, roe rnaea
Haxogunca B HETpPyAocnocobHoM Bo3pacte, KonebaHus [oxonoB Obinv  3HAYMTENBHO
MEHbLLE.

CyLlecTBeHHbI pOCT pacxodoB Habnopancs cpeayM OOMOXO3SNCTB, Y  KOTOPbIX
npoun3oLlen M BbICOKMI POCT OOXOAOB. B Apyrmx rpynnax pocT pacxogoB Obin AOCTaTOYHO
yMepeHHbIM. [lpy 3TOM B rpynne AOMOXO3SIMCTB C Hauboriee BbICOKMMM Temmnamu pocTa
[10XO10B PEe3KO YBENMMYMIICS CNPOC HAa TOBapbl ANIMTENbHOMO Nofb30BaHMWs, a Takke Cpeamn HUX
BbIPOC MPOLIEHT JOMOXO03SICTB C 3a[0JPKEHHOCTLIO MO UMOTEYHBIM KpeanTam.

B nepvog ¢ 2022 no 2024 roa megmaHa (UHAHCOBBLIX aKTUBOB YBeNUYUIiachb
npakTU4eCKn BO BCEX rpynnax no n3aMeHeHuno peansHoro goxona. Hanbonblwee ysenuyeHune
Habnganocb B rpynne ¢ Hanbonbwmnm poctom goxonoB. OAHOBPEMEHHO B 3TOM rpynne
Habnganocb 3HauYUTENbHOE yBENUYEHME pPacxodoB, B TOM YUCHE Ha HEABMXMMOCTb W
TOBapbl ANUTENBHOIO NOSIb30BaHUSA, U POCT (PUHAHCOBbLIX aKTUBOB.

AnHamnka domHaHCOBbIX 0693aTeNbLCTB JOMOXO03ANCTB B paccMaTpMBaeMbli Neproa He
AEMOHCTpMpOBana $BHOW CBA3M C TeMnaMu pocTa peasibHbiX LOEHEXHbIX [OXOAO0B.
YBenuyeHve o6s3aTensCTB (PUKCMpOBanochb B rpynnax LOMOXO3SAWCTB Kak C Haubornee
BbICOKMMW, TaKk W Haubonee HU3KUMKM TeMnamum pocTa [OXO040B. Y [OOMOXO3SNCTB C
He3HauMTeNbHbIM NPUPOCTOM AOXOOO0B B peaslbHOM BbIPaXXeHUU M3MEHEHME MeONaHHbIX
nokasarternen obA3aTenbCTB 3a 2 roa okasanocb BeCbMa yMepeHHbIM. B To xe Bpemsa Ha
ONpOCHOWN BbIbOpKE MeaMaHa (PUHAHCOBOW Harpy3ku No obCnyxmBaHuio 006A3aTeNbCTB HEe
BblpOCna Unu gaxe cokpaTunacb BO BCeX rpynnax no pocty goxoaos. OgHOBPEMEHHO BO BCEX
rpynnax cokpaTunacb Jons LOMOX03AUCTB, KOTOpble obpallannich 3a KpeguTamu.

1 BbibopKa, Ha KOTOpPOW MNPOBOAW/ICA OMPOC, ABAAETCA penpeseHTaTUBHOM B uUenom Ana Poccuu, npu aTom
BbICOKOZOXOAHbIE TPYMMbl HaceneHus MoryT ObiTb HEeAOCTAaTOMHO NpeacTasBieHbl B 3TOM OMNPOCe, 4YTO ABAAETCA
XapaKTepPHbIM /1A TaKOFO TMMa ONPOCOB JLOMOX03AMCTB.

2 MNepBUYHbI aHAU3 U3MEHEHMA OCHOBHbIX PUHAHCOBLIX NOKa3aTenen gomoxosancrts 8 2024 roay no cpaBHeHuto ¢ 2022
rofom npeacTaBneH B aHanMTMYecKon 3anmcke baHka Poccum « PrHaHChI POCCUIMCKMX AO0MOX03AaNCTB B 2024 roay ».
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B paccmatpuBaemeiit nepmog BO BCEX Ipynnax no pocTy pearnbHbIX 40X0A40B BO3pocra
A0ns rnaB AOMOXO3ANCTB, KOTopble coobLianu, 4To ux cbepexeHus yeenuumnmcb. Kpome
TOro, BO BCEX rpynnax yBenuMyunacb OONns AOMOXO3SIACTB, FraBbl KOTOPbIX CYMTAOT CBOE
¢hMHaHCOBOE NONOXEHNE YCTONYMBBIM.

B nepuopa ¢ 2022 no 2024 rog pocT 4OX0A0B AOMOX03ANCTB Obln 06yCNoBNeEH B NepPBYHO
oyepellb POCTOM TPYAOBbIX OOXOAOB YNEHOB ceMen. Takke 3HauUTeNbHbIA BKNag B POCT
pearnbHbIX OXO40B BHECO YBeNMYeHne coumnanbHblx TpaHcdepos. TpeTbnuM No 3Ha4YMMOCTH
hakTOpOM OKa3anocb yMeHblUeHe 00N HepaboTatoLlwmx YNeHoB ceMen B TPYLOCNOCOBHOM
BO3pacTe, TO eCTb BbIXO[ Ha PbIHOK TpyAa TeX, KTo He paboTtan B 2022 rogy.

[doxoabl AOMOX0O3AAUCTB

NoHruTiogHaa (maHenbHasa) CTPYKTypa [aHHbIX, 3anoxeHHas B obcnenosaHue
POCCUNCKMX AOMOXO3ANCTB, MO NOTPebUTENbCKUM bMHaAHCaAM NO3BONSET OLEHUTb pearnbHbIN
POCT AOXOA0B AS151 OOAHUX U TEX XXe JOMOXO03SMCTB, ydacTBoBaBLIMX B onpocax B 2022 n 2024
rogax. B 2024 rogy y 6onbluen 4yacty 4OMOXO3SMCTB Habnoganca pocT AeHeXHOro goxoaa
Ha YenoBeka No CpaBHEHMIO C AaHHbIMKM Npeablaywiero onpoca (Puc. 1).

[ns aHann3a noTpebuTenbckoro n OMHaAHCOBOro NOBEAEHMS AOMOXO3SIMCTB C pa3HbIiM
nameHeHnem goxopos mexay 2022 n 2024 rogamn Mbl pasgenunn Bce 4OMOXO3SNCTBA Ha
CeMb rpynn B 3aBUCMMOCTU OT TEMMOB POCTa pearibHOro NOAYyLWEeBOro 4OX0Aa: ABE rpynnbl Co
CHWXXEHWEM JOXOAO0B — 3TO Te AOMOX03ANCTBA, IAe TeMMbl NpupocTa Oblnn oTpuLaTenbHbIMK
(mo -3%); rpynna JOMOXO3SMCTB, Y KOTOPbIX OEHEXHbIN 40X04 OTHOCUTENBHO HE U3MEHWICH
(Temnbl npupocTa oT -3 40 3%), U YeTbIpe rpynnbl LOMOXO3ANCTB C POCTOM AEHEXHOro Aoxoaa
oT 3% un Gonee.

Y 65% [0OMOXO35MCTB AOXOAbl HA YenoBeKka BbIpOCHM B paccMmaTpuBaemMbl nepuog. Y
NATON 4YacTM OOMOXO3SNCTB A0XOAbl yBenuuunucb donee yem Ha 50%. OgHoBpeMeHHO
Habnganock cylwecTBeHHOe CHKeHne foxonos (Ha 10% v 6onee) npuMepHO y NATON YacTu
aomoxosancts (Puc. 2).

Puc. 1. PacnpepneneHue gomoxo3siucte no temny Puc. 2. PacnpegeneHne [OMOXO3SIUCTB MO
npupocta peanbLHOro JAeHeXHOro aoxoda Ha rpynnaMm W3MEHeHMs1 peanbHOro [AeHeXHOoro

yenoBeka, % goxoza Ha yenoBeka, %
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[o-10% Ot1-10% OT1-3% Ot3% OT1t10% OT25% OT150%
e - Ao-3% po3% po10% po25% po50%  uGonee

[pynna no Temny npupocTta

-160 0 160 260 360 460 pearnbHOro AEHEXHOro A0X0Ma Ha YeroBeka
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lMpumeyaHue. omoxozalicmea, y Komopbsix memn  MICMOYHUKU: obcnedosaHue domoxo3zaticme no
pocma peansbHo20 OeHexHo20 00X00a rpessicusl nompebumensckum puHaHcam (BaHk Poccuu); pacyemsi
400%, UcKnru4eHs! U3 aHaAU3da. asmopos.

UcmoyHuKku: obcnedosaHue domoxo3aticma o
nompebumesnsckum puHaHcam (baHk Poccuu);
pacyemsl aemMopos.

Poct peHexHoro goxoda Ha 4YenoBeka pasnuyancs B rpynnax B 3aBUCUMOCTU OT
BO3pacTa rfaBbl [OMOX03sMCTBa®: B rpynnax C MOSioAbiIMU [faBamy  Bbllle [OSK
AOMOXO3ANCTB CO 3Ha4YUTENbHbIM WM3MEHEeHWEeM [OOXOAO0B (KaK CO CHWXKEHWeM, Tak U C
BbICOKMMW TeMnamu pocrta). B gomoxo3sancTBax ¢ NOXWUNbIMU rnaBaMn M3MeHeHne 4oXo00B
6bINo He cTonb cylwecTBeHHbIM B 2024 roay (Puc. 3).

Puc. 3. CTpykTypa BO3pacTHbIX rpynn rraB AOMOXO3ANCTB MO rpynnamMm M3MeHeHUs peanibHoro
AEHeXHOro AoXoAa Ha YenoBeka

O 18 80 29 et 5 7 6 8 13 | 16 26
Ot 30 A0 39 niet 22 8 6 9 16 17 23
OT 40 5o 49 ner 7 8 8 7 14 16 30
OT 50 80 59 net 9 6 7 9 16 | 17 | 25
OT 60 80 69 neT 19 7 10 17 | 20 12 14
OT 70 8o 79 ner 16 6 14 | 21 24 9 9
OT 80 n cTapwe 14 9 22 12 | 24 6 13
0 20 40 60 80 100
0 0o -10% [ 101T-10%00-3% [ 10T-3% 00 3%

[ 101T3%0010% 10T 10% 0o 25% [ O1 25% po 50% [ Ot 50% u 6onee

UcmoyHuku: ob6cnedosaHue domoxosalicme no nompebumenbcKum ¢puHaHcam (baHk Poccuu); pacyemel
asmopos.

Hanbonbwwnin pocT Habnoganca cpem OMOX03SUCTB, ANs KoTopbix B 2022 rogy 6binv
3adMKcupoBaHbl 4OCTAaTOMHO HU3KME YPOBHM Aoxoaa. B Tex rpynnax, rae Habntogancs 6onee
CAepXXaHHbIA POCT A0X040B, NoAyLUEBbIe A0X0Abl AOMOXO3SIACTB, NO AaHHbIM NpeabiayLen
BOJIHbI ONpoOca, okasanucb 6nmnakun K cpeaHnm nokasartensam no Boibopke (Puc. 4).

3 3pecb 1 fanee rnaBoii AOMOXO03AMCTBA CUMTAETCA COBEPLUEHHONETHUIA YUNEH AOMOXO03ANCTBA C HAaMBONLLIMM JOXOA0M.
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Puc. 4. MegnaHa aeHeXXHOro AoxoAa Ha YeriloBeka no rpynnam usmeHeHus peasribHOro AeHeXHoro
[oXxoAa Ha YyenoBeka, TbiC. py6.

40+
30+
20+

10+

o -10% OT1-10% o1 -3% Ot 3% Ot 10% Ot 25% OT 50%
0o —-3% 0o 3% 0o 10% 0o 25% 0o 50% 1 bonee
pynna no Temny npupocTa pearnbHOro AEHEXHOro 0X0Aa Ha YenoBeka

N 2022 W 2024

UcmoyHuKu: o6cnedosaHue domoxosaticme no nompebumensckum ¢puHaHcam (baHk Poccuu); pacyemel
asmopoe.

MHTepecHbIM NpeacTaBnseTcs BONPOC O MOGUNBHOCTU OOMOXO3SIACTB MO Aoxody C
TOYKM 3pEHUS TpagMLMOHHON pa3buBKM AOMOXO3ANCTB NO AeUUSbHbIM AOXOOHbIM rpyrnnam.
Ha puc. 5 Mbl nokasbiBaeM, Kakmmm Temnamum pocnu goxogbl ¢ 2022 no 2024 rop y
AOMOXO3ANCTB BHYTPU AeUUnbHbIX rpynn, KOTopble MOCTPOEHbI MO YPOBHKO Aoxona B 2022
rogy, ncnonb3ysa BblOpaHHble HaMW CeMb Fpynn pocTa AOXOOO0B B pearibHOM BblpaXKeHUn
Mexay ABYyMS nMocnegHMMM BonHamum onpoca. [lonsa 4OMOX03SMCTB, Y KOTOPbIX Habnogancs
CYLLIECTBEHHbIN POCT A0X040B, Obina Bbiwe cpean ManoobecneveHHbIX AOMOXO3SNCTB.
MapeHne 0oxoaoB 3adhmKCMpoBaHO ckopee cpean 6onee obecneyeHHbIX rpynmn no COCTOAHMIO
Ha 2022 rog (Pwvc. 5).

Puc. 5. CTpykTypa geuunbHbIx rpynn 2022 roga no rpynnam M3MeHeHUs pearibHOro JeHeXHoro
goxopaa Ha yenoBeka B 2024 rony

QWO ~NOOULEA WNP

[Eny

[0 0o -10% [ 101T-10%pm0-3% [ 10T1T-3%003%
[ 101T3%m010% 1 0T110% 8o 25% [ O1 25% no 50% [ 50% v Gonee

UcmoyHuKu: ob6credosaHue domoxosalicme no nompebumensckum puHaHcam (baHk Poccuu); pacyemesi asmopos.

CvMmeTpuyHas kapTuHa HabrnogaeTcsa U B CTPYKTYpe AeLUIbHbIX FPYn no AeHEXHOMY
AOXO0Ady Ha 4YernoBeka, MOCTPOEHHbIX MO ypoBHIO goxoda B 2024 rogy: B 10-n (Hambonee
obecneyveHHOW) rpyrnne norioBnHa JOMOXO3SAMUCTB — 3TO Te, B KOTOPbIX pearibHble AEHEeXHble
poxonbl pocnu 6onbLlie Becero (Puc. 6).
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Puc. 6. CTpykTypa geumnbHbIX rpynn 2024 ropa no rpynnam U3MeHeHusi peanbHOro AeHEeXHOro
poxopaa Ha yenoBeka B 2024 roay

1 43 7] 7 ] 12 | 13 | 7] 11
2 22 12 14 | 16 | 17 | 9 10
3 19 | 8 11 | 16 | 21 | 13 14
4 19 7 12 | 13 | 18 | 16 14
5 19 | 8 9 | 12 | 21 15 16
6 16 6 8 | 14 | 20 | 16 | 19
7 13 7 8 | 9 | 21 | 19 22
8 14 7 8 | 9 | 17 | 19 | 27
9 11 6 6 10 | 13 | 17 37
10 12 4 4] 6 12 13 50
0 20 40 60 80 100
0 o -10% T 10T-10%m0-3% [ 101T-3% 00 3%

[ 1013%pn010% [10110% no 25% [ OT1 25% no 50% [ 50% un 6onee

UcmoyHuKu: o6cnedosaHue domoxosaticme no nompebumensckum ¢puHaHcam (baHk Poccuu); pacyemeol
asmopos.

B npunoxeHun 1 npegcrasneHbl MaTpuubl nepexoaa no AeuunribHbIM rpynnam mexagy
2022 n 2024, 2020 n 2022, Takke 2018 n 2020 rogamun. MaTtpuubl nepexoaa nokasblBakT, YTO
pacnpefeneHve no goxogam JOCTaTOYHO CTabunbHOe, AOMOX03ANCTBa 4valle (C 6onbLion
BEPOSATHOCTbIO) NMMBO TOoXe ocTaBanucb B AeunnbHOW rpynne, nubo nepexoaunv B OBa
cocefHUX geumns (NosblWeHWe rpynnbl No goxogam Ha 1 unu noHwxkeHune Ha 1). B nepuoa, Ha
KOTOpbLIN nonagaeT nepBOoHavanbHbIM WOK naHgemun COVID-19 (mexagy 2018 un 2020
rogamu), AOMOXO3SIMCTBA B HWKHEW MONIOBMHE pacnpeneneHns NpuMepHo C OAMHAaKOBOW
BEPOSATHOCTbIO Mepexoannu kak B Gornee HuM3Kyl, Tak U B 6onee BbICOKYIO COCEAHIO
AeunnbHY0 rpynny, B BEPXHEW MOMOBMHE pacnpeneneHns BepoATHOCTb nepexona B bGonee
BbICOKYIO AELMIbHYO rpynny npesbillana BepPOATHOCTb ONyCTUTLCA B Bornee HU3Kyo rpynny.
B nepuwog noCcTKOBMAHOINO BOCCTAHOBMEHUS U NEPBbLIX NPOSABIEHUN reononTUYECKNX LLOKOB
(mexxagy 2020 n 2022 rogammn) BepOoSTHOCTb NEPENTU B COCEHIO Bonee HU3Kyo rpynny ctana
npeBbIWaTh BEPOATHOCTb NOAHATLCA Ha OAHY CTYMNEHb Bbille B JOXOOHbIX rpynnax. B nepunog
mexay 2022 n 2024 rogamn Habntoganacb TEHAEHUUS K YBENTMYEHUIO BEPOATHOCTM NEPENTH
B cocefHo 6onee BbICOKYD OEUUSTbHYIO TPYNNY U CHUXKEHUIO BEPOATHOCTU MNEeperTu B
coceHo 6onee HM3KY AeuunbHY0 Fpynny no cpaBHEHMO ¢ nepuogom mexagy 2020 n 2022
rogamu.

Pacxoabl noMoxo3amucTBe

Mpn aHanu3e pacxogoB OOMOXO3SIMCTB Ha 4yernoBeka B pa3buBKke Mo cemu rpynnam
TEMMOB pocTa MOAYLIEBOro peanbHOro AoXo4a OKasblBaeTCs, YTO B rpynnax ¢ HambonbLwmnm
POCTOM JEHEeXHOro 4oXoA4a Ha YerioBeka ypoBeHb pacxofoB Ha venoseka (Kak 1 JOXOAO0B) B
2022 rogy 6bIn HUXe, YeM B rpynnax cHmxeHus goxonos (Puc. 7).
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Puc. 7. MegnaHa pacxofoB Ha YernoBeka no rpynnam usmMeHeHUs peanbHOro AeHeXXHoOro goxoaa
Ha YyenoBeka, Tbic. pyb.

251 24 2
22 22
20+
15
10
5 -
7 o -10% OT1-10% o1 -3% Ot 3% Ot 10% Ot 25% OT 50%
0o —-3% 0o 3% 0o 10% 0o 25% 0o 50% 1 bonee

pynna no Temny npupocTa peanbHOro AeHeXHOro AoXoAa Ha Yenoseka
N 2022 W 2024

UcmoyHuKu: obcnedosaHue domoxo3Aalicme no nompebumensckum gpuHaHcam (baHK Poccuu); pacyemsl agmopoa.

Temnbl pocTa pearnbHbIX COBOKYMHbIX pacxogoB ¢ 2022 no 2024 rog Hanpsimyto
3aBuCenn OT TEMMOB poCTa pearbHbIX JeHEXHbIX JOXOA0B JOMOX03SMCTB 3a TOT e nepuoa
(Pvc. 8). Temn pocta COBOKYMHbIX pacxodoB Aomoxo3ancts B 2024 rogy okasanca Tem
Bonblue, Yem HMXKe Obin MX ypoBeHb pacxogoB B 2022 roagy, To eCcTb Hanbonbline Temmbl
pocTa pacxO4OB B peanbHOM BblpaXeHuuM Mexay ABYMS BOMHaMM ofnpoca nokasanu
HanMmeHee obecneyvyeHHble AO0MOX03ANCcTBa. [JOMOX03ANCTBA, Yen peanbHbli OOXO04 Ha
Yyenoseka yBenuuuncsa Ha 50% n 6onee 3a 2 roga, Takke NPOgEeMOHCTPMPOBanv HanboNbLLNK
POCT pacxofoB Ha ToBapbl ANIMTENBHOrO NOMb30BaHUA B peanbHOM BblpaxeHuun (57%) (Pwvc.
9).

Puc. 8. Temn npupocta MegumaHbl peanbHbix Puc. 9. Temn npupocta mMeauaHbl peanbHbIX
pacxoAoB Ha 4esrioBeka Mo rpynnam M3aMeHeHUs pacxonoB Ha TOBapbl ANMUTENTbHONO NOoJfib30BaHUA

peanbHOro AeHeXHoro goxona Ha yenoBeka, % Ha 4YyenoBeKa MO rpynnam M3MeHeHus pearibHOro
OEeHeXHoro goxoaa Ha yenoseka, %

454 43 75
57
35+
24 507
254
15 13 25+ 21
— 0 [ | s - HE
-5A . -O .
-154 -1 -254 -19
[o-10% Ot-10% OT-3% Ot 3% O110% O125% OT150% No-10% O1-10% OT1-3% O1 3% O110% OT25% OT50%
no -3% no 3% po10% no25% po50%  wGonee no -3% no 3% po10% po25% po50% v Gonee
lpynna no Temny npupocTa Mpynna no Temny npupocTa
pearnbHOro AEHEXHOro AOX0Aa Ha YenoBeka peanbHOro AEHEXHOro A0XoAa Ha Yenoseka
UcmoyHuKku: obcedosaHue domoxo3alicme rno UcmoyHuKu: obcnedosaHue domoxo3alicme rno
nompebumesnsckum puHaHcam (baHk Poccuu); nompebumesnsckum puHaHcam (baHk Poccuu);

pacyemsl aemopoes. pacyemsl aemopoes.
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AKTUBbI

K COBOKYMHbIM akTMBaM [LOMOXO3SIICTB OTHOCAT HedWUHaHCOBble (HEABWMXXUMOCTD,
TPaHCMOPTHbIE CpeacTBa) U (PUHAHCOBbIE aKTMBbI. [MHaMmka CTOMMOCTU He(MHaHCOBbIX
aKTUBOB OKa3bIBAETCSA CXOXeW AN BCeX rpynn nameHeHust geHexxHoro goxoaa (Puc. 10), uto
MOXeT OOBACHATLCA NEPEeoLEeHKOM CTOMMOCTU HEeABMXUMOCTU, KOTOPOW NpUHAONexuT
HanbonbLMM BeC B 06bemMe He(PMHAHCOBbLIX akTUBOB.

Puc. 10. Temn npupocTta MegnaHbl pea.ﬂbHOﬁ CTOUMOCTHU HechHaHCOBbIX aKTUBOB NoO rpynnam
U3MeHeHUsd peanbHOro geHeXXHoro goxoaa Ha 4yeroBeka, %

40
35
30 30 28
25
20
13
10
i o -10% O1-10% o1 -3% O1 3% O1 10% Ot 25% Ot 50%
0o -3% 0o 3% 0o 10% 0o 25% 0o 50% n bonee

Mpynna no Temny NpupocTa peanbHOro AeHEXHOro 4oxoaa Ha Yenoseka

UcmoyHuKu: obcnedosaHue domoxo3aticme no nompebumesnsckum gpuHaHcam (baHk Poccuu); pacyemel
asmopoe.

duHaHCcoBbIE aKTVBbLI* B peanbHOM BbIpaXXeHuW BbIPOCNN 3a 3TU 2 roga Hanbonbwmmm
TeMnamm y Tex OMOXO3SANCTB, Y KOTOPbIX OOsblle BbIPOCNN peanbHble A0X0Abl. Y HUX Xe
Habniogancsa, Kak Mbl BUAENWN, N CYLLECTBEHHbIN POCT pacxodoB: dTa rpynna ycneeana u
TpaTUTb, 1 kKoNuTb (Puc. 11).

4 dMHaHCOBbIe aKTMBbI JOMOXO3AMCTB BKAOYAIOT CPEACTBA Ha CYETaX U Aeno3nuTax, CTOMMOCTb akuuii M 0bauraumii, naes
WHBECTULMOHHbIX GOHAOB, NMEHCUOHHbIX HakonneHuit B HM®, a TaKkKe CpeacTB Ha MeTa//IMYEcKMX cyeTax B dopme
3N1EKTPOHHbIX KOLWE/NIbKOB W KPMNTOBaAOTbl. Mbl MCKAOYAaeM M3 aHa/iM3a aKTUMBOB Ha/IMYHblE OEHbIMU, MOCKO/bKY
PecnoHAeHTbl, KaK NPaBM/I0, OTKA3bIBAIOTCA YKa3blBaTb 06beM Ha/IMUHbIX AEHEr B UX PACOPAKeHUM. baHKOBCKMe cyeTa u
BKJagbl CTabuNbHO ocTatoTca Hanbosiee pacnpocTpaHeHHON GopmMoit GUHAHCOBBLIX aKTMBOB AOMOXO3SANCTB, Y4aCTBYOLWMX
B onpoce.
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Puc. 11. Temn npupocTta MeauaHbl peanbHbIX (PMHAHCOBbLIX aKTUBOB Ha 4YerioBeKa Mo rpynnam
M3MeHeHUsA pearnbHOro AeHeXHOro Aoxoaa Ha YenoBeka, %

120+ 109
100+
80-
61
60
40 35
21
]
01 I
-201 -7
Oo —10% ot -10% o1 -3% ot 3% Ot 10% Ot 25% Ot 50%
0o -3% 0o 3% no 10% 0o 25% 0o 50% n bonee

Mpynna no Temny nNpuMpocTa peanbHOro AEeHEXHOro 40X0Aa Ha YenoBeka

UcmoyHuKu: obcnedosaHue domoxo3saticme no nompebumensckum ¢puHaHcam (baHk Poccuu); pacyemei
asmopos.

MopobHO AuHamuKe OOXOAOB M pacxodoB, Hambonee 3aMeTHbIM POCT (PMHAHCOBbLIX
aKkTMBOB Ha 4enoseka B 2024 rogy npowusowen B rpynnax AOMOXO3SMCTB C HambonbLumMm
POCTOM pearibHOro AEHEeXHOro Aoxo4a Ha YerioBeka Ha OOHe HU3KOro MeauaHHoro pasmepa
duHaHcoBbIX akTnBoB B 2022 rogy B aTux rpynnax (Puc. 12).

Puc. 12. MeauaHa ¢pmMHaHCOBLIX aKTUBOB Ha YenioBeKka MO rpynnamM M3MeHeHUs peanbHoOro
OEHEXHOro foxoaa Ha YeroBeka, Tbic. py6.

40+

34 33

30+

20+

10+

o -10% OT1-10% ot -3% Ot 3% Ot 10% Ot 25% Ot 50%
0o —-3% 0o 3% 0o 10% 0o 25% 0o 50% 1 bonee
pynna no Temny npmpocTa peanbHOro AEHEXHOro A0X04a Ha YernoBeka

N 2022 N 2024

UcmouHuKu: 06cnedosaHue domoxo3salicme no nompebumessckum gpuHaHcam (bank Poccuu); pacyemel
asmopos.

dPuHaHcoBble obA3aTenbCTBA AOMOXO3SINCTB

[lonsi AOMOX03ANCTB, MMEKLMNX XO0TA 6bl 0AHO PrHAHCOBOE 06A3aTENBLCTRO,
CHM3MNacbh NpakTMYeCKM BO BCEX rpynnax no nameHeHuio goxoaa (Puc. 13). MNpu atom gonu
AOMOXO03ANCTB ¢ 0b6s13aTenbLCcTBamMm Bonee 3aMeTHO COKpaTUIMCh B rpynmnax co CHUXXEHNEM
UIN He3Ha4YUTEeNbHbIM YBENMYEHUEM pearbHbIX AEeHEXHbIX NoAyLIeBbIX 40XOA0B Mexay
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ABYMS1 BONIHaMu onpoca. B rpynne ¢ Hanbonbwmmm TemnaMmm pocta goxoaa y kaxaoro 4-ro
JOMOX035IMCTBa eCTb 06A3aTeNnbCTBA.

Puc. 13. [lona AOMOXO3fIMCTB C (PMHAHCOBbLIMM ObGsA3aTeNbCTBaAMM MO rpynnamMm MU3MeHeHus
peanbHOro AeHeXXHOro foxoaa Ha yenoBeka, %

30+ 28 28

o -10% OT1-10% o1 -3% Ot 3% Ot 10% Ot 25% OT 50%
0o —-3% 0o 3% 0o 10% 0o 25% 0o 50% 1 bonee
pynna no Temny npmpocTa pearnbHOro EHEXHOro 0X0Aa Ha YenoBeka

N 2022 W 2024

UcmoyHuKu: obcnedosaHue domoxo3aticme no nompebumesnsckum gpuHaHcam (baHk Poccuu); pacyemel

asmopos.

B TO e BpemMs MeguaHHbI pasMep o064a3aTensCTB (MpYM  YCrOBUM  Hannyus
obsaszatenbcte B 2022 vnn 2024 roay) yBENUUUIICA KaK B rpynnax Co CHMWXXEHUEM peanbHOro
AEHEXHOro Aoxoaa Ha YenoBeka, Tak 1 B rpynnax ¢ Hanbonbwmnmm tTemnamm pocta (Puc. 14).

Puc. 14. MeanaHa dmHaHCOBbIX 00A3aTeNbCTB* NO rpynnamMm M3MeHEeHUs AEeHEeXHOro Aoxoaa Ha
YyerioBeka, Tbic. pyo.

255

260+

195+ 172 170

160

130+

65+

o -10% OT1-10% ot -3% Ot 3% Ot 10% Ot 25% OT 50%
0o —-3% 0o 3% 0o 10% 0o 25% 0o 50% 1 bonee
pynna no Temny npupocTa pearnbHOro AEHEXHOro 0X0Aa Ha YenoBeka

N 2022 N 2024

* Y€/108HO 110 HAAUYUIO 0653amenscma.
UcmouHuKu: 06cnedosaHue domoxo3salicme no nompebumessckum gpuHaHcam (bank Poccuu); pacyemel

asmopos.

Ob6sizaTenbcTBa B peanbHOM BbIpaXeHMM B rpynne, rae [LeHeXHble [OX0oAbl
NPaKTUYECKN HE M3MEHUNUCb, W B FPynNne C yMEPEHHbIM POCTOM AOXOO0B B peasibHOM
BblpaXkeHun He yeBenudmnsanuck (Puc. 15).
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Puc. 15. Temn npupocta mMeauaHbl PMHAHCOBbLIX 06A3aTeNbLCTB B peaNibHOM BbIpaXXeHUU Ha
YyerioBeka Mo rpynnam U3mMeHeHuUsi AEHEXHOro 4oxoaa Ha Yyenoseka, %

63
601 53
46
40-
21
20
- 8
N T T

-10
-20+
Ho -10% OT-10% o1 -3% Ot 3% o1 10% OT 25% Ot 50%
0o -3% 0o 3% no 10% 0o 25% 0o 50% n bonee

Mpynna no Temny NpMpocTa peanbHOro AEHEXHOro [oX0Aa Ha Yenoseka

UcmoyHuKu: 06cnedosaHue domoxo3alicme no nompebumensckum gpuHaHcam (baHk Poccuu); pacyemeol agmopos.

Bo Bcex rpynnax no pocTy pearbHbIX JOXOAOB CHU3WNAch OONS MHOMBUOOB, KOTOpbIE
obpallanuck 3a Kpegutamm B TedeHune 2 net nepeq onpocom 2024 roga (Puc. 16). Takke BO
BCEX JOXOAHbIX rpynnax CHM3unacb 4onsa JOMOXO3SMCTB, KOTOpble Opany HOBble KpeanThbl Ha
MOKYMKY HeABWXMMOCTU. McknioveHmem ctann JOMOXO3SMCTBa, rae oXo4bl pocnu Hanbonee
ObicTpbiMM Temnamu. B aTon rpynne Mbl Habniogaem CywecTBEHHbIM POCT crpoca Ha
unoteyHoe kpeamtoBaHue (Puc. 17). CTOUT OTMETUTb, YTO OCHOBHas 4YacTb onpoca 6bina
nposegeHa oo 1 nona 2024 roga, 7o eCTb 40 CBOpavYnBaHUS MacCoBbIX MPOrpaMm fbroTHOW
UMNOTEKMN.

Puc. 16. [Oona pecnoHgeHToB, KoTtopble Pwuc. 17. lons [OMOXO3SINCTB, KOTOpble B3sNu

obpawanicb 3a KpeguToM WUNM 3aAMOM 3a KpeAwuT Ha MOKYNKY HeABWMXUMOCTMU 3a nocriegHue
nocnegHue 2 roga, % 2 ropa, %

0
[lo—10%0T -10% OT-3% OT13% OT10% Ot 25% OT 50% [o-10%OT-10% OT—-3% OT3% OT10% OT25% Ot 50%
no-3% pno3% pno10% po25% po50% ubonee no-3% po3% po10% po25% p[o50% wbonee
['pynna no Temny npupocrta [pynna no Temny npupocTa
peanbHOro AeHeXHOro 4oxona Ha Yenoseka peanbHOro AeHeXHOro oxXoaa Ha Yenoseka
N 2022 W 2024 N 2022 N 2024
UcmoyHuku: obcnedosaHue domoxo3salicme rno UcmouHuKu: obcnedosaHue domoxo3alicme rno
nompebumensckum ¢puHaHcam (baHk Poccuu); pacyemol nompebumensckum puHaHcam (baHk Poccuu); pacyemsi
asmopos. asmopos.

B T0 ke Bpemsi nnaHbl Ha NpMobpeTeHne HeABMXUMOCTY B OyayLLUeM CHU3UIUCL BO BCEX
rpynnax no M3MeHeHWo peanbHOro AeHEeXHoro goxoaa Ha yenoseka (Puc. 18), 4To MoxeT
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OblTb CBA3AHO B TOM 4MUCrE C MpekpalleHMeM MacCOBOM NPOrpamMmmbl SIbFOTHOM UNOTEKM U
N3MeHeHNeM YCroBui MO NbroTHON nporpamme « CemenHasn unoteka» ¢ nona 2024 roga.

Puc. 18. [lons 4OMOX03AUCTB, KOTOpble NNaHUpPYIOT NpuobpeTaTb HeABUXKMMOCTL B GyayLueM, no
rpynnam n3ameHeHusi peanbHOro geHeXXHOro AoxoAa Ha vernoBeka, %

154

o -10% Ot -10% o1 -3% Ot 3% Ot 10% Ot 25% Ot 50%
00 -3% 0o 3% 0o 10% 0o 25% 0o 50% n bonee
pynna no Temny NpupocTa pearibHOro AEeHEXHOro oxXo4a Ha YenoBeka

N 2022 N 2024

UcmoyHuKu: ob6credosaHue domoxo3alicme no nompebumensckum gpuHaHcam (baHk Poccuu); pacyemel aemopos.

lMnaTtexun nNo BceM oMHaHCOBbIM 0bsizaTtenbctBam (npu ux Hanudum B 2022 wnn 2024
rogy) AOMOXO3SNCTB MPaKTUYECKN He U3MeHUNUcb. 3ameTHoe yBenuyeHune (Ha 45% ans
MeaMaHHOro nokasartensi) Habnaanocb TONbLKO B rpymnne ¢ HaMbonbLLUM POCTOM pearibHOro
AEHeXxHOoro goxoaa Ha venoseka (Puc. 19).

Puc. 19. MegnaHa nnatexen* no Bcem chmHaHCOBbLIM 06si3aTeNbCTBaAM OMOXO3SINCTB MO rpynnam
M3MEeHeHUA pearnbHOro AeHeXHOoro AoxoAa Ha Yenoseka, Tbic. pyb.

15 15 16
151 14 15 14

10+

o -10% OT1-10% o1 -3% Ot 3% Ot 10% Ot 25% OT 50%
0o —-3% 0o 3% 0o 10% 0o 25% 0o 50% 1 bonee
pynna no Temny npupocTa pearnbHOro AEHEXHOro 0X0Aa Ha YenoBeka

N 2022 W 2024

* Y€/108HO 110 HAAUYUIO 0653amMenscma.
UcmouHuKu: o6cnedosaHue domoxo3alicme no nompebumessckum gpuHaHcam (baHk Poccuu); pacdemesl aemopos.

B TO Xe BpemMsa C yyeToM TeMnoB pocTa OOXOOOB MeAuaHHasi BenvyuHa OONroBoWn
Harpysku (npu ycrnosumn ee Hanuuma B 2022 vnn 2024 rofy), BblpaX€HHOW Kak OTHOLUEHME
nnatexemn no Bcem obsizaTenbCTBaM K MECSYHOMY AEHEXHOMY OOXOA4Y AOMOXO3SIMCTBa, B
aTon rpynne cHuaunacs (Puc. 20).
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Puc. 20. MegmaHa OTHOWEHUSA nNnaTtexem no obs3atenbCTBaM* K JOeHEXHOMY [oxoay
OOMOXO3fIMCTB (MoKa3aTesnb [OOJSITOBOW Harpys3ku) no rpynnam M3MeHEeHUusi OEHEXHOro pgoxoga Ha
yenoseka, %

20

20+ 19 19 19

15+

10+

o -10% OT1-10% o1 -3% Ot 3% Ot 10% Ot 25% OT 50%
0o —-3% 0o 3% 0o 10% 0o 25% 0o 50% 1 bonee
pynna no Temny npupocTa pearnbHOro EHEXHOro 0X0Aa Ha YenoBeka

N 2022 W 2024

* Y€/108HO 110 HAAUYUIO 0653amenscma.
UcmoyHuKu: o6cnedosaHue domoxosAaticme no nompebumensckum gpuHaHcam (baHK Poccuu); pacyemsi
asmopos.

CoGepexeHusn

[lomoxo3ancTea, B KOTOPbIX YBENMYUICA pearibHbl OEeHEXHbIN 0OXO04 Ha YernoBeka,
cTanu yawle no cpasHeHuto ¢ 2022 rogom oTknagbiBaTb cpencrtea B hopme cbepexeHuit. Mpu
39TOM [0Ns JOMOXO03ANCTB, COObLaWmnX O HanMunmn coepexeHnn, Hanbornee CyLeCTBEHHO
Bblpocna B rpynne ¢ poctom goxoaa ot 50% v 6onee — Ha 14 n.n. (Puc. 21).

Puc. 21. lons [OMOXO3ANCTB CO COepexxeHNnAMU No rpynnamMm U3MeHeHUs AeHEeXHOro goxoaa Ha
yenoBeka, %

60

60+ 55 57 55
51

40+

20+

o -10% OT1-10% o1 -3% Ot 3% Ot 10% Ot 25% OT 50%
0o —-3% 0o 3% 0o 10% 0o 25% 0o 50% 1 bonee
pynna no Temny npupocTa pearnbHOro AEHEXHOro 0X0Aa Ha YenoBeka

N 2022 W 2024

UcmouHuKu: 06cnedosaHue domoxo3salicme no nompebumessckum gpuHaHcam (bank Poccuu); pacyemel
asmopoe.

Mo camooueHke OOMOXO3SMCTB, ukcupyemon onpocom 2024 roga, B rpynnax, rae
Habnoganca pocT peanbHOro OEHEXHOro Aoxoda Ha YenoBeka, Hambonee CyLeCTBEHHO
Bblpocna Aosisi LOMOXO35MCTB, coobLyarowmx ob ysennyeHnn coepexxeHni 3a nocrneaHnin rog
(Pwuc. 22).
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Puc. 22. Jlona [OMOXO03A1UCTB, KOTOpble COOOLaloT 0 pocTe cbepeXxeHUn 3a NocregHUn rog, no
rpynnamMm MuaMmeHeHusi AeHeXHOro aoxoAa Ha vyenoBeka, %

30

30+

20+

104

o -10% Ot -10% o1 -3% Ot 3% Ot 10% Ot 25% Ot 50%
00 -3% 0o 3% 0o 10% 0o 25% 0o 50% n bonee
pynna no Temny NpvpocTa pearnibHOro AEeHEXHOro Aoxo4a Ha YyernoBeka

N 2022 W 2024

UcmoyHuKu: obcnedosaHue domoxo3aticme no nompebumesnsckum gpuHaHcam (baHk Poccuu); pacyemel
asmopos.

Takke B aTMX rpynnax 6onee 3aMeTHO MNOBLICUIICS ONTUMU3M OTHOCUTENbBHO TOrO, YTO
rog NpoBeAeHUst onpoca — xopolluee Bpems ans céepexexuin (Puc. 23).5

Puc. 23. Jona rnaB AOMOXO3SINCTB, KOTOpble CYUTalOT, YTO «celyac xopoluee Bpemsa Ans
cbepexxeHUi», No rpynnam n3mMeHeHUsi AeHeXXHOro AoXoAa Ha YernoBeka, % K cogepXaTeNbHbIM OTBETaM

30
25
20
101
0 o -10% Ot -10% o1 -3% Ot 3% Ot 10% Ot 25% Ot 50%
0o -3% 0o 3% 0o 10% 0o 25% 0o 50% n bonee

pynna no TeMny NpMpocTa peanbHOro AeHeXHOro oXoAa Ha YenoBeka
N 2022 e 2024

UcmoyHuKu: obcnedosaHue domoxo3aticme no nompebumessckum gpuHaHcam (baHk Poccuu); pacyemsi
asmopos.

CyGBeKTMBHbIe OLUEeHKN n oxXxmaaHus pecnoHOeHToB

B 2024 rogy nopgaenstwouwee OONbLIMHCTBO rMaB [OMOX03sMCTB (bonbwe 65%
PECMOHAEHTOB B KaXOoOW U3 rpynn MO M3MEHEHWU pearibHOro [AEHEXHOro [oxoda Ha
yenoBeka) cuuTanu, YTO UX MaTepuanbHOe MOfoXeHne ocTaHeTcd 06e3 M3MeHeHul B
oyaywem. MeHbLue 20% pecnoHOeHTOB CYMTAIOT, YTO OHO MOXeT yxyawuTtbesa (Puc. 24).

5 Bonpoc B aHKeTe chopMyAnpoBaH cneaytolmm obpasom: «Ecam roBopuTb B LIENOM, TO KaK Bbl cunTaeTe, Ans Toro 4tobsbi
Aenatb cbepexkeHus, ceifyac XxopoLlee Bpems, Na0X0e BPeMa UM HU TO HU Apyroe?»



ANHAMUKA OXOLA0B POCCUACKUX OOMOXO3SNCTB B 2022-2024 FOAAX 2025

16

[lomoxo3ancrea B rpynne c HanbonbLKM pocToM goxonos Hanbonee oNTUMUCTUYHbLI B
CBOUX OXMAaaHUAX O 6y,uyu.|,eM MaTtepmasibHOM TMOJNIOXKeHNN CBOUX AOMOXO03ancTB. 21%
NpPoOuUEeHT rnaB AOMOXO38NCTB B 3TOM rpoynne c4yutarn, 4To MaTtepuaribHOe NOoJiIoXKeHNne WX
AOMOXO3ANCTB ynyyqwmnTC4d B criegyowemM rogy.

Puc. 24. OxunpaHus rnaB 4OMOXO3SANCTB U3MEHEHUA MaTepunanbHOro noyoXxXeHus AOMOXO03AMCTBA
B cneaywuiemM roagy, no rpynnam mamMmeHeHnsa OeHeXHOro goxoaa Ha 4esfioBeka, % K copgepxartesibHbIM
oTBeTam

80+
60

40+

20+

o -10% OT1-10% ot -3% Ot 3% o1 10% Ot 25% Ot 50%
0o —-3% 0o 3% 0o 10% 0o 25% 0o 50% 1 bonee
pynna no Temny npmpocTa peansHOro AEHEXHOro A0X0Aa Ha YernoBeka

I Ckopee yxygwmntca [ 1 OctaHeTcs 6e3 nameHenuss [ Ckopee ynyywinTcst

UcmoyHuKu: o6cnedosaHue domoxosaticme no nompebumensckum gpuHaHcam (baHK Poccuu); pacyemel
asmopoe.

Kpome Toro, B 2024 rogy no cpasHeHuto ¢ 2022 rogom BO Bcex rpynnax rno pocTy
aoxoga yBenuymnacb ons rnas AOMOXO3AMCTB, KOTOPbIE OLEHMBAKT CBOE MaTepuarnbHoe
nonoxeHune kak ycrtonumsoe (Puc. 25). lNpu atom B gomoxossncTeax, rae boictpee pactyT
Aoxoabl, Hanbonee 3Ha4YMTENbHO yBenuMyunacb AOONSA rfaB JOMOXO3SNCTB, YBEPEHHbIX B
YCTOMYMBOCTM CBOEro MatepmarnbHOro nonoxenusa (+11 n.n. cpeam 4OMOXO3SUCTB C CaMbiM
BbICOKMM TEMMNOM POCTOM A0X040B).

Poct ontummama npu M3OLITOMHOM SKCTPanonmMpoBaHuM Oyaywmnx U3MEHEeHUn u3
TeKyLlero mMaTtepuaribHOro MOMoXeHUs MOXeT HecTu B cebe puckn owunboK B NPUHATUM
peLeHnn o pacxodax, cbepexeHunsx n kpegurtax.
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Puc. 25. [onAa rnaB [OMOXO3SINCTB, KOTOpbleé CUYMTAOT CBOoe (hpuUHAHCOBOE MNOJIOXKEHUEe
YCTOMUYMBbLIM, NO rpynnam Mu3aMeHeHUs1 AeHEeXHOro foxoAa Ha YenoBeka, % K cogepXxaTefbHbIM OTBeTaMm

44

42

40

40+

30+

20+

104

o -10% Ot -10% o1 -3% Ot 3% Ot 10% Ot 25% Ot 50%
00 -3% 0o 3% 0o 10% 0o 25% 0o 50% n bonee
pynna no Temny NpvpocTa pearnibHOro AEeHEXHOro Aoxo4a Ha YyernoBeka

N 2022 W 2024

UcmoyHuKu: obcnedosaHue domoxo3saticme no nompebumesnsckum gpuHaHcam (baHk Poccuu); pacyemsi
asmopoe.

Pa3noxeHne nsmeHeHus goxona Ha dpakTopbl

CoBOKyNHbIN [0X04 AOMOX03ANCTBA, NPUXOASLLMIACA HA OAHOrO YneHa AOMOX03SNCTBa,
MOXET MEHATbCA KakK BCMeACTBME M3MEHEeHUMNW B 0Obeme pasnuyHbiX WUCTOYHMKOB
(koMnoHeHTOB) Aoxoda, Tak U B pe3dynbTaTe M3MEHEHUI B CTPYKType AOMOXO3sncTBa. [ns
OLEHKWN BKNaga M3MeHeHMs1 KOMMNOHEHTOB AEHEXHOro 4oXo4a M CTPYKTYpbl AOMOXO3SMNCTB B
abcontoTHbIN (B pybnsix) NPpUPOCT AEHEXHOro 4OX04a B pacyeTe Ha YrieHa JOMOX03aMCTBa Mbl
nucnonb3oBanu metog gekomnosuuuun MN'yntel (aHrmn. — Das Gupta’s method) (Gupta, 1978,
1991, 1993).°

MNpu gekomnosvumm npegnonaraeTcs, YTO AEHEeXHbI OOXOA CKnagblBaeTca U3 NATu
KPYMHbIX KOMMOHEHTOB: AO0XOA4a OT TPYAOBOW AEATErNbHOCTW, OT npeanpuHMMaTenbCKon
AeATenbHOCTW, TpaHCdepTHOro Aoxoda, Aoxoda OT COOBCTBEHHOCTM M MPOYUX [OOXOAOB.
CTpykTypa cembu 3agaHa YnMcrnomM paboTtarowmnx TpygocnocobHoro Bospacra, HepaboTaroLwmx
Tpy4oCnocoBGHOro Bo3pacTta, paboTarlmx NEeHCUMOHepPOoB, HepaboTaloLmMX MEHCUOHEPOB U
yucriom geten. [pu pasnoXxXeHUn U3MEHEHUA OEeHEXHOro Aoxoda Ha YneHa JOMOXO3fnCcTBa
Mbl CpaBHMBaeM nokasaTenn Mexay AByMsi BonHamu onpoca — 2022 n 2024 rofos.
ConocTaBneHue nNpoBeaeHo Ans Tex JOMOXO3ANCTB, KOTOpble y4acTBOBanu B 06enx BonHax
onpoca W 3asBWNM O HanuMyuuM Kakoro-nmbo n3 uctovHukos goxoda (88% oT BbIGOPKKU
AOMOXO351CTB, y4acTByloLWmMx B onpoce 2022 roaga).

Tabn. 1 nokasblBaeT OUEHKM BKNAZOB M3MEHEHUs [OX04a WM YMCIEHHOCTU
AOMOXO38NCTBA B W3MEHEHUSI HOMWHANbHOIMO W peanbHOro pgoxoaa AOMOXO34ANCTBa,
npuxogdilerocd Ha ogHoro 4reHa AOMOXO35IMCTBA. Pe3yanaTb| pPa3rioXXeHnd roBopAT O TOM,

6 B oTnumne ot meTtoga Oakcaku — bnaitHaepa (Oaxaca, 1973; Blinder, 1973), 8bibpaHHbIN NOAXO4 NO3BOAAET YUUTbIBATDL
dYHKLUMOHANbHbIE B3aUMOAENCTBUA MEXAY NepemeHHbIMU (baKkTopamu), BKIaA KOTOPbIX B MHTEPECYOWMI NOKasaTenb
Mbl XOTUM OLLEHUTb, @ TaK¥Ke arperMpoBaHue no rpynnam.
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4YTO HamboNbLUMIM BKNag B POCT OEHEXHOro A0XO4a Ha OOHOro YfieHa OOMOXO03SMCTBa B
cpedHeM BHECNO M3MEHeHMEe OeHEeXHOoro goxoga gomoxossanctea: 85% — B HOMUHaNbHOM
BblpaxXeHun un 74% — B peanbHOM. CHwKeHWe cpegHero pasmepa AOMOXO3aMCTBa B
paccMmaTpmBaeMblil NEPUO TakKe BHECNO MONOXUTENbHbIM BKNa4 B POCT AOXOA0B B pacyeTe
Ha YneHa AOMOXO03sIMCTBA.

Ta6n. 1. PasnoxeHue ryI'ITbI AnA BKnaga goxoga M pas3mepa AOMOXO035INICTBa B M3MEHeHue
OeHeXHOro goxoAa Ha YJieHa JOMOXO3AMCTBa

HoMuHanbHbIM OEHEXHbIN A0X0[, PeanbHbIn AeHeXHbIN aoxoa*
lNokasatenb AbGcontoTHas Bknag, % AbcontoTHas Bknag, %
pasHuua, py6. pasHuua, py6.
RerexHbin 6 001 85,0 2 646 74.4
joxon
Paswep 1 060 15,0 911 25,6
JOMOXO035INCTBa
Bcero 7 061 100 3557 100

MpumeyaHue. ABCOMOMHAA PA3HUUA — 3MO U3MeHeHue cpedHe20 838eleHH020 00X00a HA 4Yesn08eKa Mexoy
80/1HAMU orpoca.
* B yeHax aHeapAa 2022 2o0a.

UcmoyHuKu: obcnedosaHue domoxo3Aalicme no nompebumensckum gpuHaHcam (baHK Poccuu); pacyemsl agmopoa.

Tabn. 2 nokasbiBaeT pasnoXeHne N3AMeHeHNa AEeHEXHOro oXo4a Ha Yenoseka ¢ y4eToM
CTPYKTYpbl goxoda MO MATM KOMMOHEHTaM W AeTaribHOW CTPYKTYpbl AoMoxo3snctea. [pu
pasnoxeHuun N'yntel HeO6Xx04MMO 3a4aTh, Kakor PYHKLMEN ONUCBIBAETCA UHTEPECYHOLWMIA Hac
nokasatenb. Y Hac 3TO AEeHeXHbl OOXOA4 Ha YeroBeka, rge B vuicnutene gpobu cymma
OEHEeXHOro paoxofa W3 pasHblX WCTOYHMKOB, a B 3HameHaTene — CyMMa uJieHOB
JOMOXO0341CcTBa:

Y. income;

1 ta = ' !
ncome per capita Y household member, 1)

roe Income per capita — pe3ynbTUPYHOLMIN NOKasaTenb, BKNag B KOTOPbIA Mbl XOTUM
OLIEHUTb, A0X04 Ha YneHa OOMOX03ANCTBa; | — MHOXECTBO TUMOB UCTOMHMKOB aoxoda; H —
MHOXECTBO TMUMOB 4NEHOB [OOMOXO3SINCTBA; income; — [OXO4 [OOMOXO3SMCTBA W3 i-ro0
NCTOYHUKA; household member;, — KONIMYECTBO YIIEHOB AOMOX03ANCTBa TKna h.

Taknm obpas3om, Npy UHTeprnpeTaumMm pes3ynbTaToB yBennyeHue nokasaTtens Kakoro-
nmbo KOMMOHEeHTa Joxoda yeenuyuuBaeT OTHoweHue (1), a yBenuyeHue 4umucna 4YneHoB
AOMOXO03ANCTBa U3 N0BOK rpynnbl — CHUXKAET.
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Ta6n. 2. PasnoxeHue NynTbl ANA BKNaga KOMMNOHEHTOB A40X04a U CTPYKTYpPbl JOMOXO3SIMCTBA B
M3MeHeHue AeHEeXHOro 4oxoAa Ha YfeHa JOMOXO03s1MCcCTBa

HomMuHanbHbIN PeanbHbin  OEeHEXHbIN
JEHEeXHbIW [O0X0A4 Ha | JOXOA4 Ha YyenoBeka*
yenoseka
lNokasaTenb AbGcontoTHas Bknapg, | AbcontoTHas Bknag,
pasHuua, pyb. | % pasHuua, py6. | %
S | Tpyaosoi poxon 4199 59,5 1892 53,2
T
§ TpaHcdepTHbIN Aoxoq 1810 25,6 926 26,0
o % [loxon ot
© | NPEANPUHNMATENBCKON 177 2,5 61,4 1,7
% S| nesaTenbHOCTU
% [loxoa OT COBCTBEHHOCTM 37,5 0,5 -6,1 -0,2
) Mpoune goxoapi -223 -3,2 -228 -6,4
Yuncno HepaboTarowmx 899 127 773 217
© |_TPyAocnocobHoro Bo3pacTa
o g Yucno pgeten 288 41 247 7,0
>0S
Eg Uncno paboTatoumx 215 0.3 18,5 0,5
> O | NeHcHoHepoB
5 CEJ Yuncno paboTtatomx 40,8 0.6 35,1 1.0
S TpyaocnocobHoro Bo3pacTta
Yuncno HepaboTaroLwmx 64,5 0.9 55.4 1.6
NEeHCMOHEPOB
Bcero 7 061 100 3 557 100

MpumeyaHue. AbcontomHasa pasHUYa — 3mMo U3MeHeHuUe cpedHea0 838eweHH020 00X00a HA Yes08eKa mMeoy
80/IHOMU 0Mpoca.
* B yeHax aHeapA 2022 2o0a.

UcmoyHuKu: obcnedosaHue domoxosalicme no nompebumensckum puHaHcam (baHk Poccuu); pacuemel asmopos.

OcHoBHOM BKIag B pOCT OEHEXHOro Aoxoda Kak B pearibHOM, Tak U B HOMUHANbHOM
BblpaXXeHUW BHEC POCT TPYAOBOro Aoxoaa: oH o6bsAcHAeT 6onee 50% ysenuueHusa goxoaa Ha
Yyenoseka. Ha BTOpoM MecTe Bknag pocTa TpaHCHepTHbIX 40X0A0B (0KOSo 25% n3MeHeHus).
TpeTbM NO BaXHOCTU (PaKTOPOM CTano CHWXEHWe 4ucna HepaboTawLwmx YreHoB
AOMOXO3ANCTBa TPyaocrnocobHoro Bo3pacta, 4YTO MoOXeT OblTb CBMAETENbCTBOM pocTa
yyacTus HaceneHus B TpyAoBoKW AedATensHocTu. Bknag aToro nokasartensi okasbiBaeTcs bonee
BblpaXXeHHbIM B Criyyae, Korga Mbl paccMaTpyBaeM N3aMeHeHne peanbHOro JeHeXHoro goxoaa
Ha 4JenoBeka. Takke NOSIOXUTENbHLIN BKIag B pasMep AEHEeXHOro goxoda B pacyeTe Ha
YreHa JOMOXO3SMCTBa BHECIIO YMEHbLUeHne Yuicna geten B cembe (Tabn. 3).
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Ta6n. 3. CpegHee 4YNCNO YNEHOB AOMOXO3SINCTBA NO KaTeropusim

2022 2024
Pasmep gomoxosancrea 2,55 2,46
Yumcno paboTtarowmx TpygocnocobHoro Bo3pacra 0,99 0,99
Yuncno HepaboTarwmx TpygocnocobHoro Bospacra 0,41 0,33
Yucno paboTaloLmx NneEHCUOHEPOB 0,14 0,14
Yuncno HepaboTalowmx NEHCMOHEPOB 0,58 0,58
Yucno peten 0,43 0,41

UcmoyHuku: obcedosaHue 0omoxosaticme no nompebumenbcKum ¢puHaHcam (baHK Poccuu); pacyemel

asmopoes.

[anee paccmoTpuM BKrag MokasaTernen CTPYKTypbl Joxoda W CTPYKTYpbI
AOMOXO3ANCTBa MO TPEM YKPYNHEHHbIM (HO HE paBHbIM MO YMCIEHHOCTW) rpynnam no Temmny
N3MEHEHNA pearibHOro OEeHEeXHOro goxoga Ha yenoseka (Tabn. 4). B rpynne ¢ Haubonee
CYLLLECTBEHHbIMM OTpULATENbHBIMA TEMMNaMyM pocTa AOXOA0B CHWMXeHMe 0O0yCnoBneHo
nageHnem TPYAOBbIX M NMpeanpuHMMaTenbCKUX AOXOA0B, a TakkKe POCTOM 4Yucra Aeten u
HepaboTatoLwmx neHcnoHepoB. B rpynne ¢ Hambonbwmmu Temnamym pocTa pearibHOro
AeHexHoro goxoaa Ha venoseka (o1 50% u 6onee) cyweCcTBEHHbIN BKNag BHECIIO CHUXXEHNE
yucna HepaboTaloLmx YneHoB ceMbUn TpyaocnocobHoro Bospacta. Mpu aToM No cpaBHEHUIO
CO «CpefHeun rpynnon» (C He3HAYMTENbHBIM CHWXEHWEM UMW POCTOM [OXOAOB) B rpynne ¢
HanbonbLUMM POCTOM pearibHOro 4oxo4a Ha YyernoBeka Bknag TpaHcgepToB B pOCT AOXOO0B
HWxe (12% npoTus 26,8%), a Bknag 4OX040B OT NpeanpuHMMaTefibCkon esaTenbHOCTU Bbllle
(11,7% npotmB 2,6%).
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Ta6n. 4. Bknag KOMNOHEHTOB AOXo4a U CTPYKTYpPbl JOMOXO3AIMCTBA B U3MEHEHUE AEHEXHOro
[oxoaa Ha YfieHa AOMOXO3fAINCTBA MO rpynnamM U3MeHeHus1 peanbHOro AeHeXHoro aoxoaa, %

‘pynna no Temny pocTa pearnbHOro AeHeXHoro goxoaa
Ha YenoBeka
pynna no goxoay 100 OT-10 o
Jo -10% 10 50% OT1 50% un 6onee
Pasnuya*, | Bknag, | Pasnuua*, | Bknaa, | PasHuua*, | Bknag,
lNokasaTenb Dy6. % Dy6. % 0y6. %
o) TpyaoBown goxon -8 203 60,5 1419 47,5 11 273 59,9
o
§ TpaHcgepTHbIN Joxon -331 2,4 800 26,8 2 260 12,0
% [loxon ot
= npeanpuHMMaTenbCKon -2 600 19,2 76 2,6 2199 11,7
§ OesTenbHOCTH
'i % [loxoa oT cobCTBEHHOCTH -749 5,5 39 1,3 493 2,6
g ;5[ Mpoune goxoabl -914 6,7 -128 -4,3 93 0,5
_m Yuncno HepaboTaroLwmx
@ TpyoocnocobHoro -790 5,8 428 14,3 2841 15,1
,é Bo3pacTa
§ Yucno pgeten -1 087 8,0 333 11,2 1 036 5,5
S Hucno pabotalowmx 987 | -73 | -117 | -3,9 523 2,8
o NEHCMOHEPOB
=)
© Uncno paboTatoumx
'% TpyaocnocobHoro 1181 -8,7 111 3,7 -1 364 -7,3
= BO3pacTa
5 | tveno wepabotailowwx | pe5 | 7 25 0,8 504 2,7
O NeHCUMOHEPOB ’ ’ ’
Bcero -13571 | 100 2 986 100 18 812 100

MpumevaHue. A6ContoOMHAA PasHUYa — 3Mo U3MeHeHue cpedHe20 838eweHH020 00Xx00a HA 4Yes108eKa MeHoy
80/IHOMU 0MpPOCa.
* B yeHax aHeapA 2022 2o0a.

UcmoyHuKu: obcnedosaHue domoxosalicme no nompebumensckum ¢puHaHcam (baHk Poccuu); pacuemoel asmopos.

OcHoBHOM BKNaj B yBeNnnyeHne pearibHOro eHeXHOro JoxXoA4a Ha YernoBeka BHEC poCT
TpygoBoro goxoda. Ecnv nocMoTpeTb Ha TeX 4eHOB AOMOX03ANCTBA, KOTOpble paboTatoT nnu
BeAyT nNpeanpuHUMaTenbCKyld OeATeNbHOCTb (TO  eCTb  UCKyad HepaboTaloLwwmx
NEeHCMOHEPOB U yyallMxcsl), TO MOXHO YBMOETb, YTO MeanaHa pearbHoi 3apaboTHoi nnatbl’
yBenuyunack ¢ 2022 no 2024 rog npakTU4eckn Ans Bcex kBanudukaumi paboTHMKOB (puc.
25), 3a UCKNoYeHneM KBanuununmpoBaHHbIX paboTHUKOB CENbCKOro X03aMCTBa, rae Mbl BUAUM
HebonbLwoe nageHue. B gpyrux rpynnax poct npesbiwaeTt 15%.

7 lna Tex, KTo BeAeT NpeAnpUHUMAaTENbCKYIO AeATEIbHOCTb, B KadecTse 3apaboTHO NaaTbl CNONb3YETCA A0X0A OT
npeanpUHUMaTEIbCKON AeATENbHOCTM 3a ro4, MPUBEAEHHbIN K MECAYHOMY NOKa3aTeNto AesieHnem Ha 12.
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[nsa kBanurumpoBaHHbIX pabodnx pocT peanbHon 3apaboTHon nnatbl coctaBun 21%.
Onpocsl npeanpuHUMaTtenen 4acTo NokasbiBakT NOBbLILWEHHbIA CMIPOC UMEHHO Ha 3Ty rpynny
pabOTHMKOB.

Puc. 26. Temnbl pocTta peanbHOW 3apaboTHOM nnaTbl MexAay ABYMs BONlHaMu ofnpoca Aans
paboTHMKOB pa3nnyHbIX KBanudukauumn, %

KBanuduumpoBaHHble paboTHUKKM CEMbCKOro M NECHOM0 XO03SMCTBA -3
PykosoguTenm 15
BbiCLUMiA ypoBEHb KBanuduKaLum P 18
CpeaHuii ypoBeHb KBanuduKaLum 19
KsanuduumpoBaHHble paBodue U onepatopb!* 21
HexBanuduLypoBaHHble pabouve " 23
Cnyxallue no noaroToBke 1 obOPMNEHMIO AOKYMEHTaLIAM 23
PaBoTHMKM Cehepbl OBCMYKUBAHUSA 1 TOPrOBMM, OXPaHbl 24
-10 0 10 20 30

Temn npupocTta megmaHbl
peanbHoN 3apaboTHor nnatsl, 2024 k 2022

* MpomblwneHHOCMU, cmpoumesnscmea U mpaHciopmad.
UcmoyHuKu: obcnedosaHue domoxo3Aalicme no nompebumensckum gpuHaHcam (baHK Poccuu); pacyemsl agmopoa.

MHTepecHO, 4TO Hambonee CyLECTBEHHbIN pPOCT peanbHon 3apaboTHoM nnaTbl
HabngaeTca y HekBanmuMUMpoBaHHbIX pabounx n paboTHMKOB TOProenu u cdepbl yenyr (24
n 25% cOOTBETCTBEHHO). OTO MOXET OTpaxaTb YCUIEHUE XKEeCTKOCTU Ha pbiHKe Tpyaa, korga
npeganpuHMMaTenn  OOSDKHbI  MNoBblWAaTh  3apaboTHble  nnatbl  Ana  Hambonee
HU3KOOMMaYnBaeMbIx cneumnanbHoOCTen, 4YToObl yaepxaTb pPaboTHMKOB. AHaNOrn4YHbIE
TeHAeHUMM Habnganucb N B pasBuTbIX CTpaHax B NOCTKOBWUAHbLIA NEpuod, Koraa >KeCTKUN
PbIHOK  Tpyga npuvBOAMA K  OTHOCUTENbHO Gomee  BbLICOKOMY pOCTy  3apnnat
HW3KOKBaNUUUMPOBaHHOIO Tpyaa.

Hanbonbwnin BkNag B pPOCT AOXOAOB cCpean (hakTopoB CTPYKTYpbl OOMOXO3SMCTBA
BHECNIO CHWXKEHWe uucna HepaboTawlwmx TpyaocnocobHoro Bo3pacTta.? BonblUMHCTBO
BblLLeALWNX Ha PbIHOK TpyAa Mexay ABYMS BOnHaMu onpoca — monoaele noam oo 30 net, 32%
Bbleawmnx Ha paboTy — noan ctapwe 40 net (Puc. 27). B paccmaTtpmBaemon nogsbibopke
61% npuxoguTca Ha XeHWwuH. NonoBMHa MyXXYMH, BbilleaWwnX Ha pblHOK Tpyada B 2024 roay,
monoxe 30 net (Puc. 28).

8 B Hawel BbIBopKe 635 yenosekK BbilAM Ha paboTy mexay BonHamu onpoca 2022 1 2024 roaos (9,2% ot uncna
paboTatowmx B 2024 roay), u3 HUx 547 — TpyaocnocobHoro Bospacra.



ANHAMUKA OXOLA0B POCCUACKUX OOMOXO3SNCTB B 2022-2024 FOAAX 2025
23

Puc. 27. CTpyKkTypa BbilleAwunx Ha paboty mexay Pwuc. 28. CTpyKTypa BbiweAwnx Ha paboTty mexay

ABYMSA BOJTHaAMu onpoca no Bo3pacTty, % ABYyMA BOJIHAMU onpoca no Bo3pacTy u nony, %
26
50
45
40+
301
23
2OA 16
13
10+
3 OT 18 Ot 30 OT140 Ot 50 OT1 60
i no 29 ner po39ner po49ner po59ner pgo 69 ner

OT 18 Ot 30 Ot 40 Ot 50 Ot 60 . .
no29netr po39netr po49netr po59ner po 69 net I Myxcron I OKencivin

UcmoyHuKu: obcnedosaHue domoxo3saticms no UcmouHuku: obcnedosaHue domoxo3zaticme no
nompebumensckum puHaHcam (baHk Poccuu); pacdemosr nompebumensckum ¢uHaHcam (baHk Poccuu); pacyemsi
asmopos. asmopos.

BONbLUNMHCTBO XEHLLUMH, KOTOPbIE BbILUMW Ha PbIHOK TpyAa, UMEKT CPeaHUA U BbICOKUIA
YypOBEHb KBanuduKaumMm Unm OTHOCATCS K Kateropuv paboTHUKOB cdepbl 06CnyxmBaHMs U
ToproBnu. Cpean MyXYvH NpeBanupyloT KBanuduumpoBaHHble pabodne u onepaTtopbl
NPOMBILLMEHHbIX MaLUWH U YCTaHOBOK (Puc. 29).

Puc. 29. CrpykTypa BbllleAwMXx Ha paboTy Mexay ABYMs BOMHamMu onpoca Mo YpPOBHIO
kBanudukaumum u nony, %

Pykosoantenm

Bbiclwunin ypoBeHb KBaMduKaLmum

CpeaHuit ypoBeHb KBanndpumKkaumnm

Cnyalme no noArotoske U 0pOPMIEHUIO AOKYMEHTaL MK
PaboTHMKM cdhepbl 06CNyKMBaAHMA M TOPrOB/IU, OXPaHbI
KBanuounumposaHHble paboOTHUKM CeIbCKOTO M JIECHOTO X03AMCTBa
KBanuouumposaHHble paboune u onepatopb!®

HekBanuduumposaHHble paboumne

F T T

0 5 10 15 20

I Myxckoit [N KeHckuit

* MpomblwneHHOCMU, cmpoumesnscmea U mpaHcrnopma.
UcmoyHuKu: o6cnedosaHue domoxo3alicme no nompebumessckum gpuHaHcam (baHk Poccuu); pacdemesl aemopos.

CTpykTypa npuctynueLUMX K paboTe mexay ABYMS BOSTHAMW onpoca Mo Nosy U yPOBHIO
Knaccudukauum cornacyeTcst Co CTPYKTYPOW MO NOSy U CEKTOPY 3aHATOCTU, onpeaenieHHoOMY
Ha ocHoBe OKBO3[] 2: 66nbluasa 4ons XeHLWWH Bbilwa Ha paboTy nmbo B CEKTOpe TOProBnu u
oOLecTBEHHOro nuTaHus, nNMbo B ccepax obpasoBaHua U 34paBooOxpaHeHusi. B cBotwo
ouyepedb MYX4YMHbl, MNOMMMO TOpProBnM U obwenuTta, npuctynanu Kk paboTe B
obpabaTbiBaloLLEN NPOMBILLIIEHHOCTU, CTPOUTENLCTBE M Ha TpaHcnopTe (Puc. 30).
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Puc. 30. CTpykTypa Bbilegwmnx Ha paboTy Mexay ABYMA BOSITHAMU ONpoca No CEKTOPY* 3aHATOCTU
(OKB3[ 2) n nony, %

25+
20+
15+

10+

I Myxckoit [ XKeHckuit

*A — CenbcKoe, necHoe xo3slicmeo, oxoma, pbiboaoecmeo, B — [obbiua nosnesHsix uckonaemsoix, C — Obpabamesisaroujue
npouszsodcmea, D_E — ObecnevyeHue aniekmpu4yeckoli sHepaueli, 2a30mM U Napom u 8000cHab3ceHuUe, cbop u ymunuszayus
omxodos, F — Cmpoumenbcmeo, G_| — Topeaosnda, peMoHmM asmompaHcriopma u 0eamesbHOCMb 20CMUHUY, U
obwecmseHHo020 numaxus, H — TpaHcnopmuposka u xpaHeHue, J — [leamensHocme 8 obaacmu uHgopmayuu u ceasu, K —
JeamensHocmes ¢uHaHcosaa u cmpaxosas, L — [eamensHocme o onepayusm ¢ HeO8UXUMbIM umyuwecmseom, M —
JesamenbHocmb nNpogeccUoHanbHas, HAyvyHas u mexHuveckas, N — [deamenbHocme admuHucmpamusHas, O —
FocyoapcmeeHHoe ynpaeneHue, P — Obpa3osaHue, Q — [leamenbHOCMb 30pAB00XPAHEHUS U COUUAsbHbIX ycaye, R —
LesmenbHocme 8 0baacmu Kyabmypel, ciopma u docyea, S — [lpedocmasneHue npovux sudos ycnye.

UcmoyHuKu: obcnedosaHue domoxo3Aaticme no nompebumensbcKum ¢puHaHcam (baHK Poccuu); pacyemesl agmopos.

CTpyKTypa 3aHATOCTU MO MOy M CEKTOPY 3KOHOMUKM Anst MonoAabix nogen mnaawe 30
neT He OTNMYaeTCsl OT COOTBETCTBYHLUEN CTPYKTYpbl MO BCEW BbIOOpPKE MPUCTYNUBLUMX K
paborTe.

Cpeam uneHoB AoOMOX03ancTB 41% npuctynuslUMX K paboTte B 2024 rogy MMeKT TOMbKO
cpegHee obuiee obpasoBaHme unu HXxe. o obpasoBaHMo U MOy CTPYKTypa HEOQHOPOAHA:
cpean XeHwuH Gonblle npeacTaBuMTENbHUL, C BbiCWMM oBpas3oBaHMeM, Torga kak cpeam
MY>X4YMH NpeobnagatoT noan co cpeaHnm obwmm obpasoBaHMEM UNK HUXKE. JTa CTPYKTypa
XapakTepHa kak ansi obwen BblI6OpKM Bbileawnx Ha paboTy B TpygocnocobHom Bo3pacTe
(Pwuc. 31), Tak u ansa Bbibopkn monoabix nogen ao 30 net (Puc. 32).
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Puc. 31. CTpyKkTypa Bbille[Lmx Ha paboTy Mexay
ABYMS BOfTHaMu1 onpoca fno ypoBHIO o6pa3oBaHuA

v nony, %
25 24
21
20
20
17
15+
1"
10+
7
5 -
) CpegnHee obliee CpenHee Bhbicwee n
W HUXe crneuvanbHoe  HemnosiHoe Bbicliee
I Mysxckoin [N KeHckuin

UcmoyHuKu: o6cnedosaHue domoxo3alicms rno
nompebumensckum ¢puHaHcam (baHk Poccuu); pacyemsi
asmopos.

Puc. 32. CTpykTypa BbilleAwux Ha paboTy mexay
OBYMS BOJSIHAMU onpoca B Bo3pacte MeHblie 30
neT No ypoBHI0 o6pa3oBaHuA u nony, %

20 20 21
20
16
154 14
10+ 9
5
CpepnHee obuee CpeaHee Bhicwiee n
W HUXe cneunanbHoe  HemnorHoe Bbicllee
I Mysxckoit [N XKeHckwin

UcmoyHuKu: ob6cnedosaHue domoxo3salicms rno
nompebumensckum puHaHcam (baHk Poccuu); pacdemsi
asmopos.
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3aknwuyeHue

B paHHOM paboTe Mbl npoaHanuavMpoBanu AMHAMWKY OCHOBHbIX (OUHAHCOBbIX
nokasaTenen AOMOXO3ANCTB MeXAy ABYMsi MOCnegHMMM BOfHaMu onpoca «Bcepoccunckoe
obcrnegoBaHne OOMOXO3AWCTB MO NOTpeduTensCcknm uHaHcam» B pa3bmBke No rpynnam
TEMMOB POCTa COBOKYMHOro JOX0A4a LOMOX03AMCTBA Ha YerioBeka B peanibHOM BbIpaXXeHun (To
eCTb C KOPPEKTUPOBKOM Ha pervoHarnbHble Temnbl WHMNAuun). PeanbHble goxodbl Ha
YyenoBeka 3HaunTenbHO Bbipocnu 3a nepuog ¢ 2022 no 2024 roa y 65% gomMoxo3sancTs. [Mpu
3TOM Hambonee cyLeCTBEHHbIN POCT AOXOA0B Yalle Habnoganca cpean manoobecneyeHHbIX
AOMOXO3SINCTB.

OcHoBHOW BKMNag B cpefHee yBeNUYEHWEe COBOKYMHbIX AOXOAOB AOMOXO3SINCTB B
nepuog ¢ 2022 no 2024 rog BHOCUIT POCT TPYAOBbLIX AOXOA40B paboTaroLlmx YeHOB CEMbN.
Takke 3aMeTHYI pOfb B POCTE COBOKYMHbIX AOXOA0B LOMOXO3SINCTB Cbirpano MNoBbiLlEHNE
coumarnbHbIX TPaHCHEPTOB M YBENUYEHNE BOBIIEYEHHOCTU B TPYAOBYK LEATENbHOCTb TEX
4YIEHOB CEMEN B TpyaoCnocobHOM Bo3pacTe, KoTopble He paboTanu B 2022 roay.

Mpy TOM YTO BOMBLIMHCTBO BbiWeEAWNX HAa PbIHOK Tpyda — monogble noan go 30 ner,
B 2024 rogy no4yty TpeTb Bbileawnx Ha paboTy coctasnsanu noam ctapwe 40 net. bonbwas
AONS KeHWWH Bbiwa Ha paboTy B CeKktopa TOProBnAM M OOLECTBEHHOrO MNUTaHus,
obpasoBaHus 1 3gpaBooxpaHeHunsi. My>K4nHbl, TOMMMO TOProBnun n obuwenuTa, wnv padotatb
B 0bpabaTbiBatoLLyto NPOMBbILLEHHOCTb, CTPOUTENLCTBO M HA TPAHCMNOPT.

B paccmaTtpuBaembivi neproa y 4OMOXO3SIMCTB CO 3HAUYUTENbHLIM POCTOM 4OX0A0B (Ha
3Ty rpynny npuxoantcsa 22% ONpPOLLUEHHbIX AOMOX03ANCTB) TakKe BbICOKMMM TEMMAMN POCIU
pacxogbl. [Mpn aTOM y TEX K€ AOMOX03ANCTB CYLLECTBEHHO YBENNYNNUCH (PUHAHCOBLIE aKTMBbI
OTHOCUTENIbHO HU3KMX nokasatenen B 2022 rogy, TO eCTb Te OOMOXO03SMCTBa, KOTOpble
CYLL,ECTBEHHO MOBbLICUNN A0X04bl, OAHOBPEMEHHO YBENUYMBASIM U pacxoabl, N coepexeHus.

B 2024 rogy Ha uccrnegyemom BblDOpKe JOMOXO3SIMCTB Mbl BUAUM CHUXKEHUE crpoca Ha
noTpedbuTenbckne KpeauTbl BO BCeEX rpynnax Mo pocTy AOXOAOB W CHWXEHWe [ONroBOu
Harpysku. YBenmyeHue crnpoca Ha nnoTeky Habnoganock TOMbKO Y rpynnbl JOMOXO3SNUCTB C
CaMbIiMU1 BbICOKMMW TEMNaMK poCTa pearibHbIX JOXOA0B.

B rpynne 4OMOX0351MCTB C BbICOKMM POCTOM 4OXO40B HabnogaeTcs n 6onee BbICOKUN
ONTUMN3M B OXXmnaaHusix o dyayuiem. Kpome Toro, y HAX CyLLLECTBEHHO BO3pOCa YBEPEHHOCTb
B YCTOMYMBOCTU CBOEro MaTepuanbHOro MnosioXXeHns. Takne CyObeKTMBHbLIE OLIEHKU
AOMOX03SIMCTBaMN CBOEro MaTepmarnbHOro NONoXeHnst MoryT ObiTb hakTOpOM pucka, Tak Kak
pecrnoHAEeHTbl MOryT N36bITOYHO AKCTpanonMpoBaTth byayLime N3MeHeHNA U3 CBOEro TEKYLLIETO
MaTepuanbHOro NOMoXeHNsA N oWMbaTbLCA NPU NPUHATUM PELLIEHNI O pacxodax, cobepexeHunsx
N KpeauTax.
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2025

NMpunoxeHue 1.

MobunbHoCTb No goxoaam

Puc. NM1. MaTtpuua nepexonoB no geuunbHbIM rpynnam mexay 2022 n 2024 rogamu

HeumnnbHas rpynna B 2024 rogy

1 2 3 4 5 6 7 8 9 10
N 1] 49% | 13% | 12% 7% 4% 5% 2% 2% 3% 2%
S 2| 27% | 29% | 16% 9% 7% 5% 3% 3% 1% 1%
m 3 8% | 24% | 23% | 15% | 10% 6% 6% 4% 2% 3%
E 4 4% | 10% | 26% | 20% | 14% 8% 7% 5% 2% 2%
2 5 4% 4% 8% | 23% | 23% | 16% 8% 6% 6% 3%
; e 6 5% 3% 6% 8% | 19% | 22% | 15% | 11% 8% 2%
% 7 5% 3% 5% 6% | 13% | 20% | 22% | 13% 9% 5%
S 8 3% 2% 3% 5% 6% | 11% | 21% | 27% | 16% 7%
3 9 2% 1% 3% 3% 3% 6% 8% | 23% | 30% | 20%
= 10 2% 1% 1% 3% 5% 5% 6% 7% | 20% | 50%

UcmoyHuKu: obcnedosaHue domoxo3Aalicme no nompebumensckum gpuHaHcam (baHK Poccuu); pacyemsl agmopoa.

Puc. N2. MaTpuua nepexonoB no aeuunbHbIM rpynnam mexay 2020 n 2022 ropamu

HeunnbHas rpynna B 2022 rog

9 1 2 3 4 5 6 7 8 9 10
S 1| 42% | 15% | 12% 5% 5% 7% 4% 5% 3% 2%
m 2| 22% | 30% | 14% 7% 7% 7% 4% 3% 5% 1%
E 3| 10% | 26% | 23% | 11% | 11% 8% 4% 3% 2% 2%
> 4 5% | 10% | 26% | 24% 9% 9% 4% 7% 3% 2%
= e 5 3% 5% | 10% | 24% | 22% | 13% | 10% 6% 3% 3%
% 6 4% 4% 5| 12% | 24% | 23% | 11% 9% 6% 3%
S 7 3% 3% 4% 8% | 11% | 24% | 17% | 15% 9% 5%
a3 8 1% 2% 3% 4% 7% | 16% | 20% | 22% | 14% | 11%
= 9| 2% | 1% | 2% | 4% | 4% | 8% | 8% | 23%| 33% | 16%

10 2% 2% 1% 1% 2% 3% 5% 7% | 26% [ 50%

NcmoyHuKu: obcnedosaHue domoxo3Aalicme no nompebumensckum cpuHaHcam (baHK Poccuu); pacyemsl agmopoa.
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Puc. MN3. MaTtpuua nepexonos no geuunbHbIM rpynnam mexay 2018 n 2020 rogamu

HeunnbHag rpynna B 2020 rog

1 2 3 4 5 6 7 8 9 10
o 1] 44% | 23% | 12% 6% 4% 4% 3% 2% 2% 1%
é 2| 20% | 32% | 20% | 11% 5% 3% 3% 2% 3% 1%
m 3 9% | 15% | 30% | 17% | 10% 8% 6% 4% 2% 0%
E 4 7% | 11% | 15% | 29% | 13% | 10% 6% 5% 3% 1%
= 5 4% 5% 6% | 18% | 27% | 18% 9% 6% 4% 2%
'U'; e 6 4% 3% 6% 8% | 19% | 26% | 16% | 10% 5% 2%
% 7 3% 3% 4% 6% 8% | 16% | 23% | 21% | 11% 4%
S 8 4% 5% 4% 4% 6% | 12% | 12% | 27% | 21% 6%
3 9 2% 2% 3% 4% 6% 6% 7% | 14% | 35% | 20%
= 10 3% 0% 2% 2% 3% 2% 5% 8% | 20% | 54%

UcmoyHuKu: ob6cnedosaHue 0omoxo3alicme no nompebumensckum ¢puHaHcam (baHk Poccuu); pacuemsl aemopos.

MNMpunoxeHue 2.
MeTogonorus npoeeaneHus ob6cnepoBaHus

B pabote wucnonb3yoTcs pOaHHble onpoca «Bcepoccuinckoe obcneposaHue
AOMOXO03SIMCTB MO NOTPEOUTENLCKUM (PUHAHCAM».

[ns npoBefeHna wuccrnegoBaHUSA UCMONb3yeTcs MoAenb CTpaTuULMpoBaHHON,
MHOrOCTYNEeH4YaTon, BEPOSATHOCTHOW, TEPPUTOPUANbHOM agpecHon BblGOpku. lMepBUYHLIMUK
TepputopmanbHbiMM  eanHuuamm otbopa (MEO) saenattca 2029 moamduumpoBaHHbIX
aAMUHUCTPaTUBHO-TEppUTOPUanbHbIX eanHuy Poccunckon ®Pepepaunn  (Mmoamdmkaumns
npoucxogut nyteM oOObeAWHEHUA unn  pasgeneHusl OTAESNbHbIX  aAMUHUCTPAaTUBHO-
TepputopmarnbHbIX eanHuy). brninskme no reorpadudeckomy nosoxenuto NEO ob6beanHeEHbI B
35 cTpaT, NpMMEPHO paBHbIX MO YNCNEHHOCTU HaceneHus. Takke B BbIDOPKY BKIIHOYEHbLI TPU
ctpatbl — MockBa, MockoBckass obnacte n CaHkTt-leTepbypr — B KayecTBe MakCUMarbHO
HaceneHHbIX TeppuTopuhn. M3 kaxgonm cTpaTbl BbibMpaetcsa xoTa 6bl ogHa nepBuUYHas
TepputopmnanbHaa egnHuua. BepostHocTb oT1bopa [MEO w3 kaxgom w3 35 crpar
nponopLmMoHanbHa ee Jone B YUCNEHHOCTN HAceneHus cTparhbl.

B 3aBMCMMOCTM OT TUNa NEPBUYHON e4MHULbI OTOOPa BbIGOPKa MOXET MMETb ABE UNN
Tpu ctynenn. Ecnn MNMEO saBnsetca ropon, BTopuyHOn eavHuuen otdoopa (BEO) asnsetcs
n3bupartenbHbli yyactok. Ecnn MNEO BkntovYaeT He OoguH HaceneHHbl NyHKT, otéop BEO
OCYyLLEeCTBMsAeTCA C Y4eTOM [Joried ropoACKOro M CcernbCKoro HaceneHusi. B kadecTtse
BTOPUYHBIX efuHuL, oTOopa BbICTyNaeT KOHKPETHbIN HacCeneHHbIM MyHKT (ropod, nocenok
ropoAckoro Tuna WnM CenbCkMM HaceneHHblin nyHkT). Ecnv BEO — ropog wnwu nocenok
ropoAcKoro Tuna, NosIBNAETCA TpeTbs CTyneHb oTbopa. B aToM cnyyae TpeTuyHoOn eamHuuen
oTbopa ABNsATCA n3bnpartenbHble y4acTKu.

O6crnenoBaHne OTHOCUTCSt K KaTeropuu TNOHIUTIOOHLIX WMCCneaoBaHWiA, B KOTOPOM
MCNOMb30BaH creumanbHbli  OM3alH  paclienneHHon Bblbopku. OH  npeanonaraet
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KOMOMHAUWIO OLHOMOMEHTHOM W NaHenbHbIX BbIOOpOoK. OCHOBHas 4acTb BblIGOPKM
npeacrtasnset cobon naHenb, CHOPMUPOBAHHYIO 3a CHET TOrO, YTO B KAXAOW nocreayoLlemn
BOSHe ob6CrneaoBaHUs CoOXpaHsaeTcsl MakcMmarbHasi BO3MOXHas 40N 9N1EMEHTOB UCXOAHOM
BblbOpkKN. B aTOM 06CneaoBaHnm 4OMst HOBbIX JOMOXO3SICTB B KaXX4OW BOSIHE COCTaBNsAET OT
11 po 18%. JloHrMTIOQHOCTL MCCnefoBaHUs NO3BONSAET HaNPsIMylO OLEHMBATb U3MEHEHUS
b1HaHCOBbIX NOKa3aTenen pecnoHAeHTOB Ha MHAMBUAYANbHOM YPOBHE.

B HacTosiwem obGcrnemoBaHWM MUCMNONb3yeTcs MeTod FIMYHOTO MHTEPBBLID MO MECTY
NPOXMBaHWUS PecrnoHAeHToB. EanvHuuen obcnenoBaHus SABMSIETCA LOMOXO3SINCTBO U €ro
B3pocnble 4neHbl cTapwe 18 netT. [log [OOMOXO3ANCTBOM MOHMMAKTCA BCe noawn,
NnpoXuBawllMe BMecTe B OOHOM XuWnuie U uMmellme obume [oxoabl U pacxopbl.
JIoOMOXO3ANCTBO MOXET COCTOATb TOJTbKO U3 OHOIO YeroBeKa.

B npouecce onpoca 3anonHAKTCS ABa BUAaA aHKET: ceMenHasn u nhanemayanbHasa ans
B3pocrbIX (C 18 neT). AHKETa AOMOXO35MCTB COAEPXKMT 0BLLME BONPOCHI O LOMOXO35IMCTBE, O
Aoxodax, pacxodax, JKUMULLHBLIX YCMNOBUSIX, MNaHax WM HaMepeHusiX OTHOCUTENIbHOro
NpuMobpeTeHNs Xunbs, KpeAUTHbIX 06s3aTeNbCTBax, PMHAHCOBLIX U HE(OMHAHCOBLIX aKTUBaX,
cbepexeHusix, ropnusoHTe pMHaHCOBOro NNaHMpoBaHUA. MIHOMBMAOyanbHasa aHKeTa CooepPXuT
BOMPOCbI O COUMANbHO-3KOHOMUYECKUX XapaKTePUCTUKAX B3POCIbIX PECnOHAEHTOB,
HaACTPOEHUAX N OXNOAHUSX, 3aHATOCTU, PUHAHCOBLIX aKTUBaX, KpeaAUTHbIX 0ba3aTenbLcTBax,
b1HaAHCOBOW rPamMOTHOCTU, (PMHAHCOBOM CaMO4YyBCTBUN.

BaxHon xapakTepuCTUKOW BbIOOPKM SBRSIETCA penpes3eHTaTMBHOCTb, TO €CTb
BO3MOXHOCTb PacrnpoCTpaHeHUs MosfyYeHHbIX pe3ynbTaToB Ha reHepasnibHyt COBOKYMHOCTb
POCCUNCKMX OOMOX03ANCTB. B aTOoM 006cnegoBaHuMn penpeseHTaTUMBHOCTbL obecnedeHa B
OTHOLLEHMM HACENeHHbIX MYHKTOB C PasfMYHON YMCIEHHOCTbKD HacerneHusi, roOpoOACKOro u
CenbCKOro HaceneHunsa. PenpeseHTaTMBHOCTb NS OTAENbHbIX CYObEKTOB He 3aknajblBanach
B [Au3avH Bblbopkn. Takke BblbOpka HepenpeseHTaTMBHA OTHOCUTENbHO foOeEN W
AOMOXO3SINCTB M3  BEpPXHEro KBUMHTUMAA  pacnpegeneHus no goxogam. Hwuskas
npeaCcTaBNeHHOCTb OTHOCUTENbHO OBecnevYeHHbIX PecnoHAEHTOB SABNSeTCss 0COBEHHOCTbIO
obcrnegoBaHuin Takoro Tuna. [ns BKNHOYEHUS B aHanM3 Takux AOMOXO3SIMCTB HeobxoaMmo
npoBefeHue A0MOMHUTENBHOMO cneynanbHOro obcnefoBaHus.

B 2013, 2015, 2018 n 2020 rogax 6bino NpoBeAeHO 4eTbipe BOSHbI 06CcnegoBaHus
PMHAHCOB POCCUMNCKNX OMOXO3SMCTB Mo 3akady MuHdurHa Poccmun. 3akazumkom npoBeaeHuns
obcnepoBaHna B 2022 n 2024 rogax BbicTynun baHk Poccun. AHKeTbl Oblnn HECKOMbKO
MOANMULMPOBaHLI, B CBA3N C YEM 4YacTb BOMPOCOB Obina ucknwo4veHa m3 obcrnenoBaHus, a
HOBbI€ BOMPOCHI ObINi A0OaBNEHbI.

B 2024 rony B obGcnegoBaHun yyactBoBann 11 835 pecnoHgeHToB K3 6079
aomoxo3ancte. B 2024 rogy obcnegoBaHme npoxoguno ¢ MapTa no oktabpb, 6onblasa yactb
pecrnoHAeHToB Bbinia onpolleHa ¢ MmapTta no monb (Puc.
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Puc. M4. Qona vHaMBUAYyanbHbIX PECNOHAEHTOB NO Mecsilly NPOBeAeHUA UHTePBbIO, %

40

404

301

24
204 18
12
104
5
0 1 0 0
MapTt Anpenb Man UioHb Uionb Asryct CeHTa6pb  OkT86pb

Mecsau nposegenus onpoca B 2024 rogy

UcmouHuKu: obcnedosaHue domoxo3Aalicme no nompebumensckum gpuHaHcam (baHK Poccuu); pacdemsi aemopos.

MocTpoeHue puHaAHCOBbLIX NOKa3aTenen AOMOX03SAUCTB

B HacTosLwen paboTe ncnonb3yeTcs HECKONbKO OCHOBHbLIX (PMHAHCOBBLIX NoKa3aTenen,
oTpakarloLnx puHaHCOBOE MOSIOXKEHNE LOMOXO3SMUCTBA: A0X04bl, pacxodbl, PMHAHCOBbIE U
HedUHAHCOBbIE aKTMBbI, 00513aTEeNbCTBA, YNCTbIE aKTUBBI.

B pamkax maTepuana ucnonb3yeTcs geHeXHbI 0oxo0 Aomoxo3sanctea B mecsu. OH
cknagblBaeTcss U3 goxoda OT TPyaoBOM W NpeanpuMHMMaTENbCKOW  OEATENbHOCTH,
TpaHcdepToB, NPOYNX 4OXOA0B. TpaHcepThl B CBOK ovepeb CKNaabiBaoTCs N3 CreayoLwmx
A0X040B: NeHCUK, CTuneHanmn, nocodumsa no 6espadotuue, nerotel No onnate XKY, Hanoroeble
BblYeThIl, Apyrue nocobus. MNpoyne goxodbl BKIIYAKT JOXOAbl OT NPOoAaXKu MMyLLecTBa, 3a
UCKMIOYEHNEM HEeABWXMMOro, OT CAayuM B apeHay UMyLlecTBa, MPOUEHTbl MO BKMagam u
LEeHHbIM Bymaram, BbinnaTthl MO CTPaxoBKaM, anMMEHTbI 1 NPOYMe NOCTYMIEHUS.

[leHeXHbIn 0OXo4 OOMOXO3SIMCTBA B pacyeTe Ha OLHOro uYreHa [OMOXO3SsINCTBa
BblYMCNSAETCA KaK OTHOLIEHME CYyMMbl [OXOOOB K YMCIy Inogen B OOMOXO3SIACTBE.
YunTbiBalOTCS BCE YneHbl, B TOM Y1cne AeTu.

B Hawen paboTe npeactaBneHbl pacnpefeneHns (UHAHCOBLIX MokasaTenemn
AOMOX03SIMCTB MO goxoay. [1ns 3Toro cnonb3yrTes NePLEHTUNN pacnpeaeneHns 4eHEXHOro
agoxoga Ha denoBeka B Mecdly. C MX NOMOLLBKD BO3MOXHO OMNpenenutb MOnoXeHue
AOMOX035IMCTBA MO 3adaHHOMY MoKasaTentd OTHOCUTENbHO OCTasnbHbIX AOMOXO3SANCTB.
Hanpumep, 10-1 nepueHTUnb, unu 1-u geuunb, OEHEXHOro Aoxoda — 9TO TakOW YPOBEHb
poxoa, onst Kotoporo BepHo, 4to 10% cemen nony4vatoT MeHblwui goxod, a 90% cemen
nony4atot 6onbwnm goxoa. B paboTte onpenenersl geunnu 1-10, Tem caMbiM JOMOX035MCTBA
Ob1nn pasgeneHsl Ha 10 rpynn B COOTBETCTBUM CO CBOUM AEHEXHBIM AOX040M Ha YenoBeka B
Mecsl,. AHanorMyHo AOMOXO3AncTBa Oblnn pasgenieHbl Ha NATb FPYNn MO KBUMHTUIbHbBIM
rpynnam no JoxoAam.
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Cnepgyowen BaXHOW (PUHAHCOBOW XapaKTepUCTUKOM [OMOXO3SMCTBA SABMAKTCA
pacxodbl. B HacTosiwen paboTe NCnonb3yoTcs AEHEXHbIE pacxodbl AOMOX03SNCTBa B MECSILL,.
B pacxogbl LOMOXO35MCTBA BKITHOYEHbI pacxobl Ha criefyowmne KaTteropun: NuTaHue, onnara
XKKY, yenyrn (3a ucknoveHnem XKKX), pasnuyHble HENpoaoBOSIbCTBEHHbLIE pacxodbl, TOBApbI
ANUTENBHOrO NONb30BaHUA. YCNyrn BKKOYAKT YCIyrM TpaHcnopTa, CBA3n, ObiToBbIE YCnyru,
MeaVUMHCKME YCnyru, passredyeHus. HenpoOoBONbCTBEHHbIE pacxodbl — OMnaTty CTOSHKM
aBTOMOOUNS, pacxodbl Ha KOCMETUKY U ObITOBYHO XMMWIO, BbINnaTty OOMroB, arMMEHTOB,
onnaTy oTablxa U oby4YyeHus, CTPaxoBOK, Haroros, Npoyne pacxodbl. Pacxogbl Ha ToBapsbl
ANUTENBHOrO MONb30BaHWS BKNIOYAKT pacxodbl Ha ogexay n obyBb, ObITOBYHO TEXHUKY U
9NEKTPOHUKY, Mebenb. AHanorM4yHo pasgeneHunto Ha rpynnbl N0 AoXo4am Bblbopka Obina
pasgeneHa Ha AeunsibHble rpynnbl U No pacxodam.

AKmuebl 0OMOX0351CTBa B 3TON paboTe pasaeneHsl Ha ABe KaTeropum: HepuHaHCOBLIE
n uHaHcoBble. HegbuHaHCcO8ble akmuebl BKIOYAKT HEOABWXUMOCTb (Kunbe, rae
AOMOXO35IMCTBO MPOXUBAET, ApYyrve KBapTupbl, JOMa, 3eMeflbHble Yy4acTKu U rapaxu) u
TPaHCMNOPTHbIE CPeACcTBa BCEX YNIEHOB JOMOX03aMCcTBa. PMHAHCOBbLIE aKTUBbI JOMOXO3SMNCTBA
— 3TO CcyMMa (PMHaHCOBbLIX aKTMBOB BCEX €ro YSIeHOB, 3@ MCKMYEeHUeM HanuyHocTw. oA
uHaHCO8bIMU aKkmueaMu NMOHMMAIOTCA cyeTa U BKNadbl B BaHKax, MeTannmyeckme cyeTa,
3NIEKTPOHHbIE KOLUESbKW, BrOXEHUS B Nan B NaeBblX WHBECTULMOHHLIX pOoHAaX, UEeHHble
Oymaru, KpunToBanoTy, HEroCyaAapCTBEHHbIE NEHCUOHHbIE (POHAbI.

Obsizamenibcmea [OMOXO3ANCTB NPEeACTaBNAlT cobon CymMMy HeBbINa4eHHON
3aJ0JPKEHHOCTHM (TENo Aonra u NPoLEeHThl) No KpeauTam 1 3aiMam Ha MOKyNKy HEABMKMMOCTM
N No Kpeautam K 3arMMaM BCEX YNEHOB Aomoxo3snctBa. O6sizaTenbCTBa Npu MOKyMke
HEABWXMMOCTM MOTYT ObITb Kak MMOTEYHBbIM KPEAUTOM, TaK M NOTPEOUTENBLCKUM KPEAUTOM UMK
3aMMOM Yy 4YacTHbiXx numd. O6a3aTtenbcTBa 4YNEHOB [OOMOXO3SIACTBA — 3TO CyMMma
HEBbIMMA4YeHHON 3a40fHKEHHOCTU (TeNno Jofra W MpOUEHTbl) MO KPeauTHbIM KapTam,
noTpebutensckMMm KpeguTam, aBToKpeamuTam, 3arMam y YacTHbIX NnL, B MUKPOUHAHCOBBIX
opraHusaumax unu nombapgax.

[MokasaTenb YucmbIX akmugog oTpaxkaeT CyMMY aKTMBOB AOMOX03SCTBA 3a BblHETOM
00sa3aTenbCTB.

B HacTtoawen paboTe WMCNonb3yeTcs HECKONbKO MoKasaTemnen, oTpaxaromx
CNOCOBHOCTb AOMOXO03sMcTBa 0bcnyxumBaTb 0bdA3atenbcTBa. Bo-nepBbiX, 3TO OmMHoweHue
CyMMbI 06513ameribcme K CyMMe HEDUHaHCO8bIX U (bUHAHCOBbIX aKmueo8 (3a UCKIIHHYEHUEM
Hanu4yHocmu). Bo-BTOpbIX, 3TO OMHOWeEHUe 8binam o 3ado/mKeHHocmu K doxodam
domoxossiticmea. B gononHeHune 6bino paccuntaHo omHoweHuUe 8birsiam o 3adomKkeHHocmu
K pacxodam domoxo3sticmea. Takon noaxod MO3BOMSET CKOPPEKTUPOBATb BO3MOXHOE
CMelleHMe, BO3HUKAIOLLEEe 3a CYET 3aHWKEeHUs OOXOO0B pecnoHaeHTamu. [ns OueHku
OTHOLLIEHMI BbINMAT K 4OXOAaM Ui pacxogam UCNOob3yHTCS 3HAYEeHUS KaXK4oro nokasaTens,
y4yacTBYHOLLErO B pacyeTe, 3a Mecsl,

[ns OueHKM cyMM nnaTexewm MNo Kpegutam M 3aMMam UCMOSb3YTCHA OTBETbl Ha
BOMNPOCHLI A4S151 LOMOX03AMCTBa B LIENIOM, MOCKOSbKY CyMMa MHOMBUOYASbHbLIX OTBETOB MOXET
Hedoy4YuTbiBaTb MNaTeXu MO HECKONbKMM KpeauTam unu 3ammMam OOHOro Tuna, a Takke
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nnaTexu Tex pecrnoHOEHTOB, KOTOpble oOTKasanucb NoApobHO oTBeyaTb O CBOMX
obda3aTenbcTBax.

B T1abnmuax wu rpadwmkax, OMNUCbIBALWMX XapPaKTEPUCTUKA  OOMOXO3SINCTB,
npeacTaBfieHbl, €CnM He yKasaHO WHOe, MeduaHbl 3Ha4YeHur nokasaTtensa cpegu Tex
AOMOXO3ANCTB, Y KOTOPbIX 3TOT MoKas3aTenb OTNMYeH OT Hynd. B paborte ucnonbaytoTcs
MeauaHbl, a He cpegHue nokasaTenu, MOCKONbKYy MeauMaHa MeHee YyBCTBMTENbHA K
3KCTpemarnbHbIM 3Ha4YeHNsIM pacnpeaeneHuns. Ata npobnema xapakTepHa Ans UHaAHCOBbIX
rnokasaTenemn, MOCKONbKY BbICOKME 3HAYEeHWUs, Kak MnpaBwuno, HabniogalTcs TONMbKO Yy
AOMOXO3ANCTB, COCTaBNALWMNX HEOOMbLUYHO YacTb BbIGOPKN.

MomMMMO MeOuaHHbIX 3HAYEHUN KaXKOOro nokasartens, B Tabnuuax takke npmBeaeHbl
Aonn JOMOXO03SINCTB, Y KOTOpPbIX yKa3aHHbII7I nokasartesnb bonbLue HYI4.



