11 okTA6pa 2018 roaga

OueHka TpeHOoOBOM VIHCbﬂFlLI,VIVIl B ceHTAOpe 2018 roga’

e OueHka rogoBblIX TeMnoB TPeHOoBOW WHdNAUMM B ceHTabpe 2018 roga He3Ha4YMTENbHO
nosbicunack Ao 5,08% ¢ 5,02% B asrycre’.

e Crabuwnusaums TpeHOoBOM MWHPNAUMM B MocrnedHue Mecsubl, BEpOSTHO, YyKasblBaeT Ha
ctabunmsaumio MHPNAUMOHHOIO AaBrieHusa cpefu OTAerNbHbIX Hanbonee yCTOMYMBBLIX KOMMOHEHT
UMY, Ha ypoBHe, Heckonbko npesbiwatoem 4%.

e Ha cpegHecpoYHOM ropU30OHTE PUCKU OTKIOHEHUSI TOA0BOM UHMNSAUUKM BBEPX OT 4% MO-NpexHeMy
npeobnagatoT Hag puckaMuy OTKITOHEHUS MHAPASLUN BHUS.

OuHamuka UL, BUINL n uctopnyeckne oueHkKn
TpeHaoBoM nHdnaummn baHka Poccuu, % 3a rog
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! B kayectBe YPOBHSI TPEHAOBOW WMHMNALUM UCMONb3yeTcs MeauaHHoe 3HadeHuMe U3 TpeX OUEHOK, MOMy4YeHHbIX Ha OCHOBe
BblAeneHus HeHabnogaemon obLiert KOMMOHEHTbl U3 Habopa LEHOBbIX MoKasaTernen C MOMOLLbK AUHAMUYECKUX (DaKTOPHbIX
mogenen. MeTtoa oueHKM TPeHAOBOW MHAMAUMM onvcaH B Aoknage 06 3KOHOMUYeckux uccnenoBaHusix B baHke Poccuum: E.
HeptornHa, A. NMoHomapeHko, A. CuHsakos, K. CopoknH OueHka CBOWCTB nokasartenen TpeHaoBon nHdnaumm ans Poccuun, Cepus
0oKrnados 06 aKoHOMuYecKux uccrnedosaHusix 8 barvke Poccuu, MapTt 2015 r., Ne4 n AHanutnyeckon 3anucke [enapTameHTa
nccnenoBaHuii U NPOrHO3MpoBaHusa BHyTpuakoHoMumyeckme daktopbl nHdnaumnm, Man 2016 r., Ne2.

2 .
HaunHas c oktsbps 2016 roga nokasaTenu TpeHaoBor MHMALUN pacCcUnTbIBAOTCS HA CKOMb3sLLEM 5-neTHeM nepuoae.

5B uione 2018 roga 3HayeHusi TPEeHAOBOW MHNAUMM ObiNy NepecynTaHbl B CBSA3WM C NEPEXOAOM Ha HOBYH METOAOJIOMMIo
CE30HHOW KOPPEKTUPOBKM MCXOAHbIX PSAOB MHOEKCOB LEH, MPUMEHsIeMbIX Npu pacyeTe nokasaTens. MNogpobHee BONPOC Ce30HHOM
koppekTupoBku UML, n ero nogkoMnoHeHT paccmaTpuBaeTcsl B Aoknage o6 a3KoOHOMUYeCKuX nccregoBaHusix B baHke Poccuu: A.
Canosa, A. Mopwakos, A. AHgpees, E. Latuno O630p MeToOoNnornyecknx 0cobeHHOCTEN CE30HHOW KOPPEKTUPOBKM MHAEKCA
norpebutensckux LeH B baHke Poccun, Cepusi doknadoe 06 skoHoMuyeckux uccriedosaHusix 8 baHke Poccuu, VioHb 2018 r.,
Ne33.



http://www.cbr.ru/ec_research/wps/wps_4.pdf
http://www.cbr.ru/ec_research/wps/analytic_note_2.pdf
http://www.cbr.ru/Content/Document/File/44277/wp33.pdf
http://www.cbr.ru/Content/Document/File/44277/wp33.pdf

OuHaMuKa oLueHOK TpeHAoBOW MHdNAUMKN 40 K nocne nepecmoTpa, %
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Bce npaBa 3sawwuweHbl. CogepxaHue HacTOsdLWEW aHanuTUYeckom 3aMeTkm W MHAMKatopa  (HaCTOSALMX
aHanuMTUYeCcKMx 3aMeTOK U MHOMKATOPOB) BbIPAXAaET MUYHYHO MO3ULMIO aBTopa (aBTOPOB) M MOXET He coBnagatb C
odmumansHon nosmumen baHka Poccun. BaHk Poccumn He HeceT OTBETCTBEHHOCTM 3a CoAEpXXaHWe aHannTU4EeCKom
3aMeTKM W MHOuKaTopa (aHanUTUYEecKMX 3amMeToK UM uHaukaTopoB). Jlloboe BOCNPOM3BOACTBO NpeACcTaBfIEHHbIX
MaTepuanoB AOMycKaeTcsl TONbKO C paspeLleHnsi aBTOPOB.



