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ABI'YCT 2018 Ne 8 (32) 9KOHOMUMKA

1

JKOHOMMUKA: (hpaKTbl, OLLeHKU, KOMMEHTapumn
(aBryct 2018 r.)

o yTo4yHeHHoi oLeHke Pocctarta, temn ripupocta BBI1 B Il keaptane 2018 r. coctasun 1,9%. Cpe-
AV BUOOB 39KOHOMUYECKOU [EATE/IbHOCTU 3aMETHbIV BK1aL B pocT BBl BHeEC/ M rpoMbILLIEHHOE Mpon3-
BOZCTBO, TPaHCopTUPOBKa, (hUHAHCOBasl n CTpaxoBasi [QesiTe/IbHOCTb, & TakxXe ornToBasi U pPO3HUYHas
Topros/if. B aBrycte coxpaHsiniacb HEOAHOPOLAHOCTb B AUHAMUKE 0Ka3atesievi rnpoMbILLIIEHHOro rpo-
mnaBofcTBa v uHBecTuymu. [1py 3TOM faHHbIe OrpPOCOB MPEANPUATUV OTPAXAIOT YIlyHLUEHUE HACTPOEHWU
bu3Heca, HTo MOXET 0Ka3aThb MOALAEPXKY MPOU3BOACTBEHHON U MHBECTULMOHHOV aKkTUBHOCTY B JallbHevi-
wem. B aBrycte 2018 r. npoJo/mkuIics YMepeHHbIVi PoCT MOTpebuTesIbCKoro cripoca. Hanbornee samer-
HO YBENTMYUITNCH MOKYIKU HENMPOLAOBOSIbCTBEHHbIX TOBAPOB, YTO CBA3aHO C rOBbILLUEHUEM UHDIALMOHHBIX
oXuaaHui HaceseHys B YC/I0BUSIX MPou3oLLesLLIero ocnabnenus pyons v npegcroswero pocra HAC.
L[unHamyika OCHOBHbIX 9KOHOMUYECKMX rokasaTtesievi B unone-asrycte 2018 r. B LJeJ/IoM COOTBETCTBOBa-
na nporHo3y baHka Poccuu rogoseix Temros ripupocta BBl Ha lll ksaptan B 1,3—1,7%. o ntoram roga

oxupaercs ysenmyeHne BBl Ha 1,5—-2%.

JkoHomuKa B aBrycte 2018 r.

(npupocT B % K COOTBETCTBYIOLWIEMY NEPHOAY NPEAbIAYLLEro rofa, ey He YKa3aHo UHOE)

2017 . | kBaptan | Il ksaptan Nionb ABryct
2018 . 2018 r. 2018 r. 2018 .

Bbinyck ToBapoB 1 ycnyr no 6a30BbIM BUAAM 3KOHOMIUYECKOI AesTenbHocTh (MIBB3) 24 23 3,0 2,8
[TpoMbILLIEHHOE NPOU3BOACTBO 2,1 2,8 3,2 3,9 2,7
[TpoM3BOACTBO CEMbX03MPOAYKLMN 2,4 2,6 1,9 0,9 -10,8
Ipy30060p0T TpaHcnopTa 55 2,4 3.4 41 2,5
06bem cTpouTenbCTBa -1,4 -4,0 0,9 -0,7 -0,8
060pOT PO3HUYHOI TOPrOBAN 1,3 2,4 2,9 2,7 2,8
YpoBeHb 6e3paboTuLbl™*/C UCKMKOYEHNEM CE30HHOCTI™ * 5,2 5,1/4,8 4.8/4,8 47/4,8 4,6/4,8
HomunHanbHas 3apaboTHas nnara 6,7 12,7 10,1 10,2 10,3
PeanbHas 3apa6otHas nnara 29 10,2 7,6 75 7,0

* B % K paboyeii cune.
** Ouyerka barka Poccun.

HcToyHuk: Poccrar.

Mo yTo4yHeHHbIM gaHHbIM PoccTaTa, rogoBom
Temn npupocta BBI1 B Il kBapTane 2018 r. co-
ctasun 1,9% (npegsaputenbHas oueHka — 1,8%).
CyLecTBEHHbIV BKNaA B YBENNYEHUE BbiNycKa TO-
BapOB M YCNyr BHECNN pacLUMpPeHne NPOMBbILLISIEH-
Horo npoussofcTtea (0,6 n.n.) 1 BO MHOFOM CB$i-
3a@HHbIN C HUM POCT rpy3oob6opoTa TpaHcrnopTta
(0,3 n.n.). Nogoson npupocT BBI Takxe obecne-
YyMBana dmHaHcoBas M cTpaxoBas OeATeNIbHOCTb
(0,3 n.n.) B ycnoBumax pocta KpeaMToBaHus N Yn-
CTOro MNPOLEHTHOro goxoga 6aHKoB. 3ameTHbIM
6bl1 TakKXe BKMag ONTOBOW M PO3HUMYHOW TOProB-
mm (0,2 n.n.) Ha poHe pacLUMpeHnss BHYTPEHHEero
M BHeLLHero cripoca (pwc. 1).

OnHamMMka OCHOBHbIX 3KOHOMMUYECKMUX MO-
KasaTtenen B aBrycte B LieJIOM COOTBETCTBYET
nporHo3y BaHka Poccum rogoBbIX TEMMOB Npu-
pocta BBI Ha Ill kBapTan B 1,3—1,7%. [Npn 3TOM
COXpaHsieTCqd HEeOQHOPOOHOCTb B AMHAMUKE OT-
OenbHbIX UHOMKATOPOB SKOHOMWYECKOW aKTUBHO-
cTn.

B aBrycrte npu rogoBom pocTe NpoMbILLIEH-
HOro NPou3BOACTBA B LieNIoM Ha 2,7% B pa3pe-
3e OCHOBHbIX BUAOB AEATESIbHOCTU AUHaAMUKa
BbINycKa 6biJ1a pa3HOHarnpaBieHHOM.

C ofHOW CTOPOHbI, BOCCTAHOBMIOCH NPON3BOS-
CTBO MaLLUMHOCTPOUTENbHONM NPOAYKLUMM nocne cy-
LLLIeCTBEHHOIO CHWXXEHUS B MpenblgyLleM Mecsue.



Brknan 8 roposbie Temnbl npupocta BRI, nn.

ﬂpOMbILI.IJ'IeHHOCTb

[lestenbHocTb hvHaHCOBaA 1 CTpaxoBan

TpaHenopTpOBKa 1 XpaHeHNe

ToproBns onToBas 1 Po3HNYHas™

CTpowTenbeTBo

[lesenbHOCTS M0 ONepaLyam
C HEJIBVMVMbBIM MMYLLIECTBOM

I'Ipotme BIMbI AEATENHOCTN

HuCTble Hanor Ha NPoAYKTHI
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* BK7i0Y2s1 DEMOHT aBTOTPAHCTIOPTHLIX CPEAICTB 1 MOTOLMKIIOB.
Vetosrmrn: Poccrar, pacyersi barka Poccmm.

Mpy 3TOM Hambonee 3HAYUTENBHO YBENNYUIICS
06beM MPOM3BOACTBA MMEHHO MO TEM TOBAapPHbLIM
rpynnam, rno KOTOpPbIM paHee MNpPOUCXOAUSIO €ero
CHWXXeHMe. DTO No3BONAET rOBOPUTb B OCHOBHOM
0 KPaTKOCPOYHOM XapakTepe hakTopoB, MOBNSAB-
LUMX Ha BbIMYCK B JaHHOW OTpacnu B uione. Yeenu-
yeHne ob6bema Npon3BoACTBa B MAaLLUMHOCTPOEHMM
NPUBENO K POCTY BbIMyCKa TOBAPOB MHBECTULNOH-
HOro HasHadeHus B Lenom. Kpome Toro, mpogon-
XUNACA POCT NPOM3BOACTBA B A06bIBAlOLLEN MPO-
MbILUSIEHHOCTU. Hawnbonee cyLiecTBeHHbIM 6bIN0
yBenu4yeHne goobblyn yris, KOTOPOe MPOUCXoQuo
Ha (OHe MOBbLILLEHMS CMpOca CO CTOPOHbI CTpaH
A3unaTcKo- TUXOOKEaAHCKOro permoHa. 9To NpuBeso
K POCTY XENe3HOOOPOXHbIX FPy30MepeBO30K yKa-
3aHHOro Buaa tonnmea. Jobblva npMpoaHoro rasa
Takxe ocTaBanacb Ha CTabuiibHO BbICOKOM YypOB-
He.

C [pyrow cTopoHbI, MPOAOIMKMINCE KonebaHums
BbINyCKa B YEPHOW U LIBETHOW MeTannyprum, oobe-
Mbl KOTOPOrO B @BrycTe CHU3WUIMCh NOocie BOCCTa-
HOBJEHUS B Mtofie. OTO MOXET ObITb CBA3AHO B TOM
yucne C BAUSHUEM FEONONMUTUYECKUX (DAKTOPOB.
[MpounsoLno Takxe CoKpallleHue Bbirnycka HedTe-
NPOJOYKTOB M3-32 BPEMEHHOro 3aKpbITUSi Ha Mpo-
unNakTnky psga HedrenepepabdartbiBaloLLmMX 3a-
BOOOB. Hapsgy ¢ 3Tnm, B ycnoBuax ocnabneHus
pybns Morna MnoBbICUTLCA MNPUBIEKaTeNlbHOCTb
3KCnopTa 3HEProHocuTenem OTHOCUTENBHO UX ne-
pepaboTku. [OuHamuka nNpou3BOACTBA B MeTasl-
nyprum, a Takxe HedTenepepaboTke BHecna oc-
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Chipbe ¥ MPOMEMYTOYHbIE TOBAPbI
[otpebuTensexme ToBaphbl
/IHBECTULIMOHHbIE TOBAPbI
Wcrodrmkn: Poccrar, pacyersl banka Poconm.

HOBHOW BKNapg B CHMXeHMe obbema rnepepaboTku
CbIpbsi MOCHE ero pocTa B npefplayLem mecsue.

XoTa B aBrycte o6bem NpPOU3BOACTBA MH-
BECTULMOHHbIX TOBAapOB BOCCTaHOBWJICS, B Lie-
NOM UHBECTULMOHHAsA aKTUBHOCTb OCTaBanacb
cnabon. OTO CBSI3aHO CO CTarHauuen B CTpou-
TeNbCTBE, KOTOpas CONPOBOXOAETCA CHUXEHUEM
NPOW3BOACTBA CTPOUTENbHbBIX MaTepuasnioB U Co-
KpaLleHreM 06bEMOB MX MepPeBO30K MO XeNe3HON
popore. Kpome TOro, npowusowlefilee ocnabéne-
HVe py6ns okasblBaeT cAepXuBarwollee BRnsHUE
Ha WMMNOPT MaWWH N 060PYHOBaAHMSA, KOTOPbIN
OCTaeTCcs HUXe, YeM B nepson nonosuHe 2018 r.
(puc. 2, 3).

Mo paHHbIM onpocoB PMI' u Poccrarta, Ha-
CTPOEHUS NpPeanpuATUA HECKOJIbKO YNy4Luu-
Nnucb, YTO MOXXET OKa3aTb MOAAEPXKY AuHa-
MWUKE NPOU3BOACTBEHHOW U MHBECTULMOHHOW
aKTMBHOCTW. B 4acTHOCTW, MHOEKC OEenoBOW ak-
TUBHOCTW obpabaTbiBatoLmx oTpacnen PMI B ceH-
Ta6pe 2018 r. ygenuuuncsa 0o oTMeTkn 50 NyHKTOB,
4YTO OTpaxKaeT BPEMEHHbIA XapaKTep CHWKEHWS
o6bemMa MpoMbILLSIEHHOrO NPOM3BOACTBA B UtONe.
Mpwn 3TOM KOMNaHWUM OTMEYAIOT YBENNYEHME Yncna
HOBbIX 3aKa30B W pacLUMpeHne BHELLHEro crnpoca.

B aBrycte npopommxuics ymMepeHHbIn pocT
noTtpeo6uTenbCcKoro crnpoca. Han6onee 3amMeTHO
BbIPOCNM MOKYMKM HEMNpOOOBOSIbCTBEHHbIX TOBa-
poB. 0goBOM MPUPOCT 060pPOTa PO3HUYHOW TOp-
roBnu B aBrycte coctasuin 2,8%, B TOM 4YUCIe He-

" IHS Markit.
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VHBECTULYM B OCHOBHOIA KamiTan (oLieHKa barka Poccima)
(06bem cTpouTeNbHLIX paboT

MMpOM3BOJCTBO VHBECTULMOHHbIX TOBAPOB

©  !lBecTium B OCHOBHOV KamuTan (3a KBapran)

VMropT MaLLH 1 0BopyTIoBaHNS 13 anbHero 3apybexbs
(npaBast twkana)

Neroswmrn: Poccrar, @TC Poccnm, pacyersi batka Poccm.
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——  PMI B obpabatbiBatoLLix Mpon3BOACTBaX

WNY* & obpabatbiBaiolix npovssopcTsax (Pocctar) (pasast wwkana)

* VHgeKc MpeanpuHAMATENIbCKO YBEDEHHOCTH.
Wetoswmrn: Poccrar, HS Markit

NPOOOBOSMBLCTBEHHbIX TOBapoB — 4,1%. logoson
NpUPOCT MNpPOJaX MNPOAOBONbCTBEHHbIX TOBapoOB
6b1S1 CyLLeCTBEHHO HMXe (1,3%), Npu 9TOM B Nome-
CAYHOM COMOCTaBfeHun 06beM NpoJdax ocTasas-
€A Ha ypoBHe uioHs-mona 2018 r. (puc. 5). Yeenu-
YeHue crpoca Ha HenpoaoBOSIbCTBEHHbIE TOBAaPb!
BO MHOIOM O6YCMOBMEHO 0XXNAAEMbIM MOBbILLEHN-
€M TEMMOB POCTa LiEH Ha HMX B CBA3U C NPOU30-
weaLwwmm ocnabéneHmem py6s u npeacTosLLmm no-
BbiweHnem HOC. 310 B TOM 4ncne nogTBEPXOAeT
ceHTabpbckun onpoc OO0 «MHOOM», cornac-
HO KOTOPOMY B aBrycte-CeHTs6pe Cpefu pecroH-
[OEHTOB BO3POCNN OXuaaHua ocnabnexHus pyoéns,
a ojuHamuka BantoTHoro kypca n HOC ctanu vaile

MpupocT B % K NpefblayLLIEMY MecsLly B FOFL0BOM BbIDAEHVM C VICKIIOYEHVIEM CE30HHOCT
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2016 2017 2018
——  [lpo0BONLCTBEHHbIE TOBAPHI
——  HenpopoBosnbCTBEHHbIE TOBAPbI
(0BOopOT PO3HI4HOIA TOPrOBN

Werodmkn: Poccrar, pacyersl banka Poccnm.

Mpupocr B % K sBapio 2014 T. ¢ VICKNIOYEHVIEM CE30HHOCT
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——  PeanbHad 3apabotHad nnata
——  060pOT PO3HI4HOY TOPrOBAM
PeanbHbie pacnonaraembie IEHEMHbIE JOXOMb!

etoswmrm: Poccrar, pacyersi batka Poccum.

yNOMUHaTLCA Cpean (PakTOPOB MOBbLILLEHUSA WH-
AALUMOHHBLIX OXUOAHWUA, YTO yKa3bliBaeT Ha Mpo-
MHANSALMOHHbIE pUCKK. Ha 3TOM thoHe pecnoHaeH-
Tbl pacCcMaTpMBAIOT TEKYLLIEE BPEMS Kak Hanbonee
nogxogsilee A7 COBEPLUEHUS KPYMHbIX MOKYMOK.
MopnepXKy NoTpebuUTENbLCKOMY CMPOCY OKalblBa-
€T pacluMpeHne KpeaguToBaHus, B TO BpeMs Kak
cnabasi gMHamMuKa peanbHbIX pacrnonaraemMbix go-
X0[0B, HECMOTPSA Ha POCT peasibHoN 3apaboTHOM
nnartbl, MOXET HECKOSIbKO COEPXWMBaTb yBENMYe-
HWe pacxofoB OOMALLHUX XO35MUCTB Ha noTpebre-
Hue (puc. 6).

B ycnoBusix pocta crnpoca AOMAaLLUHUX XO-
39ACTB MpoOAOJKaeT CTabunbHO yBeNU4m-
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PucyHok 7
[InHamnka onepexaroLLero nHaMKaTopa BbiMycKa
YKa3blBaeT Ha 3amefineHue roposoro pocra BBIl
B Il kBaprane 2018 ropa

BKnap BAKI0B AEATENbHOCTA B rOA0BOIA MPYPOCT OMEPEMAIOLLIETO NHAMKATOPA BbIMYCKa, N.N.
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Po3Hi4Has Toprons

TpaHcnopt

CTpowTenscTeo

CenbecKoe X03AicTBO
(ObpabaTbiBaloLLye NPoN3BOACTBA
[lobbi4a nonesHbIx NckonaeMbix
MK
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BomocHabxeHwe, yTunmsaLys oTxo0B
OnepexaloLLyii MHIKaTop BhiNyCKa
Wcrodrmkn: Poccrar, pacyersl banka Poconm.

BaTbCsl BbIMYCK OCHOBHbIX MNOTPEOGUTENbCKUX
ToBapoB. B aBrycte 2018 r. cpegn HenpoaoBoSib-
CTBEHHbIX TOBapoOB Hambornee BbICOKMMW Temna-
MW POCIO NPOU3BOACTBO TPUKOTAXHbLIX U3OeNun,
ofexnabl, 06yBu U CyMOK. PaclLumpeHne nponssoa-
CTBa MPOLOBOSILCTBEHHBIX TOBApPOB MPOUCXOQNII0
B OCHOBHOM 32 CYEeT MSACHbIX nonygadbpukaTos,

[aTa oTceveHus gaHHbix — 1.10.2018.

OBOLLIHOM 1 pbIGHON npoaykumn. PocT nepepaboT-
KU pblObl CBA3aH C PEKOPAHbIM 3@ BECb NEpUo Ha-
6MI0AEHNS YITIOBOM JTOCOCEBbLIX Pbl6, B YaCTHOCTU
ropéyLun. BmecTe ¢ TeM CHWXEHME ypoxas 3epHa
B 2018 r. OTHOCUTESNTLHO PEKOPLAHOIO YPOBHSA NPO-
LUSI0Oro rofga oTpaxaeTtcs B oTpuuaTesibHbIX rogo-
BbIX Temnax npuvpocTa MNPOU3BOACTBA CESbCKO-
XO3ANCTBEHHON MNPOAYKUMN N MOXET oKa3blBaTb
HEKOTOpOe caepXXuBatoLLee BUSHME Ha MNpou3-
BOACTBO NPOAOBOSIbCTBEHHbLIX TOBAPOB.

MpuHMMaa BO BHMMaHWe OMHAMUKY MNoOKasa-
Tenen SKOHOMUYECKOW akKTMBHOCTWU B WUOfle N aB-
rycte, bank Poccun nporHosmpyet B Il kBapTane
rogoBble TeMMbl MPUPOCTa PacxofoB Ha KOHeY-
Hoe noTpebneHne B 3—3,5%, BanoBOro Hakomnse-
HUs1 OCHOBHOro kanutana — B 1,5-2,5%, 4TO COOT-
BeTcTBYeT rogosomy npupocty BBI1 B 1,3—1,7%.
JaHHbIN NPOrHO3 TakXe y4uTbiBaeT 3amMenneHue
TEMMOB POCTa OMepexaroLero uHankKarTopa Bbl-
nycka TOBapoOB W YCAyr no BMAaM SKOHOMUYECKOM
peatenbHocTn (puc. 7). Mo utoram 2018 r., kak
n paHee, oxupgaetcsa poct BBI1 Ha 1,5-2%, 41O
COOTBETCTBYET MOTEHUMaNbHbIM Temnam pocTa
POCCUNCKON 3KOHOMUKMU.

SﬂeKTpOHHaH Bepcua VIHCbOpMaLI,VIOHHO-aHaJ'IVITVILIeCKOI'O MaTtepuana pasmMelleHa Ha OCbVILI,VIaJ'IbHOM caute BaHka Poccuun

(http://www.cbr.ru/DKPY/).

MpepnoxeHus n 3ame4aHuns Bbl MOXETE HanpaBuTb Mo agpecy svc_analysis@cbr.ru.

© UeHTtpanbHbii 6aHk Poccuiickon ®epepaumnn, 2018



