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NoNb 2018 Ne7 (31) OKOHOMUMKA

1

OKOHOMMKaA: hpaKTbl, OLLeHKU, KOMMEHTapumn
(nronb 2018 r.)

B Il ksaptane 2018 r. rogosowi temn ripupocta BBI1 coctasun 1,8%, 4TO COOTBETCTBYET HUXHEH
rpaHvye oyeHkn baHka Poccun B 1,8-2,2%. B viorie SKOHOMUYECKasi akTUBHOCTb C/1I0XKWNJ1aCb HECKOJIb-
KO criabee, 4eM OXUAasocCh, YTO CBA3AHO C AUHAMUKOU MPOMBILLIIEHHOro NMpou3BoACTBa U UHBECTU-
Ymui. Bbinyck o oTpacsisaM rpoMbILLIIEHHOIrO MpPon3BOACTBA M0Ka3blBasl pa3HOHarpaB/ieHHYO AUHaAMU-
Ky. C OQHOU CTOPOHbI, COKPATUIICS BbiMyCK MaLLUMHOCTPOUTEIbHOM MPOAYKYUM, HTO B TOM YNUCIIE MOXET
ObITb CBSI3AHO C [eVICTBUEM KPaTKOCPOYHbIX (hakTopoB. C Apyrovi CTOPOHbI, MPON30LLIIO BOCCTaHOBJIe-
Hue 06beMOB MPOU3BOACTBA B METasI/Typruu; YMePEeHHbIMU TeMramMu rpoLosiKanm pactu BbifyckK U rpo-
Haxu rnoTpebuTesibCKMUX TOBAaPOB B YCII0BUSIX MOJIOXKUTESIbHOU ANHAMUKKU peasibHOM 3apabOoTHOM r/1aTtbl
M noTpebuTesnibckoro KpeanToBaHus. C y4eTOM 3TOro HET JOCTATO4YHbIX OCHOBAHWI 151 KOPPEKTUPOBKU
nporHo3a BBI. baHk Poccuy 6ynet oyeHuBaTb 6asiaHC BIIMSAHUS KPAaTKOCPOYHbIX U JOSITOCPOYHBIX (hak-

TOpPOB Ha SKOHOMUYeCKYyro aMHaMnKy rno mepe BbixoAa HOBbIX AaHHbIX.

JdkoHomuKa B utone 2018 r.

(npupocT B % K COOTBETCTBYIOLIEMY NEPHOAY NPEAbIAYLLEro rofa, ey He YKa3aHo UHOE)

2017r. | kBapTan MoHb Il ksapTan Nonb
2018 . 2018 r. 2018 r. 2018 r.
Bbinyck ToBapoB 1 ycnyr no 6a30BbIM BUAAM 3KOHOMIUYECKOI AesTenbHocTh (MBB3) 24 23 1,5 3,0 28
[TpOMbILLNEHHOE NPON3BOACTBO 2,1 2,8 2,2 3,2 39
[TpOM3BOACTBO CEMbX03MPOAYKLMN 2.4 2,6 0,9 1,9 0,9
py30060poT TpaxcnopTa 55 2,4 2,1 3,4 4,0
06bem CTpouTeNLCTBA 1,4 4,0 1,3 0,9 0,7
060pOT PO3HUYHOI TOPrOBAN 1,3 2.4 3,0 2,7 2,5
YpoBeHb 6e3paboTuLbl*/C UCKITIOHEHNEM CE30HHOCTN ™ * 5,2 5,1/4,8 47/4.8 4,8/4,8 47/4,8
HomunHanbHas 3apaboTHas nnara 6,7 12,7 9,7 10,1 10,7
PeanbHas 3apaboTtHas nnara 2,9 10,2 7,2 7,6 8,0
* B % K paboyeii cune.
** Ouyerka barka Poccun.
UcToyHuk: Poccrar.
Pucyok 1

Mo npepBaputenbHonm oueHke Poccrara,
B Il kBapTane 2018 r. rogoBou npupoct BBI
coctaBun 1,8%, 4To cooTBETCTBYET OLeHKe bak-

ka Poccun B 1,8-2,2%, ony6/IMKOBaHHOWN B UIOHb- zz A (1)
CKOM KOMMEHTapum No 3koHoMuKe'. PocTy Bbinyc- 53 /J \ 1
Ka BO MHOrOM CMoOCOGCTBOBaJIoO pacLuMpeHue 5 / L\ A /\ 5
BHELLHero cnpoca Kak Ha oTe4ecTBeHHble TOBa- 51 A / \VXN\‘:X/ \ A 3
pbl MPOMEXYTOYHOrO U MHBECTULMOHHOIO Ha- / \ [ V W\

3HayvyeHus, TaK U Ha ycnyru. B yactHocTu, cylue- %0 \ / v / \ 4
CTBEHHO YCKOPUIICA POCT 060p0oTa O6LLIECTBEHHOIO 9 A \ 5
NMUTaHKUA U OTAENbHbIX BUAOB TPAHCMOPTHBIX U FO- 87N 6
CTMHWYHBIX YCNYT B CBSA3W C NPOBEAEHVNEM HYEMMU- 2006 017 2018 -7

oHaTta mupa no ¢ytéony. B peaynbrarte, no ouex-
kam Banka Poccumn?, Temn npmpocta manyeckoro

1 0630p «3IKkoHoMumKa», Ne 6 (30), noHb 2018 roga.
2 Ha ocHoBe paHHbix @TC n baHka Poccun.

OI'IPOCHblg faHHblE€ CBUMIETENbCTBYIOT 06 YXyALLEeHUn
OXnaaHnu npeanpuaTn

——  PMI B obpabatbiBaioLuyx npovsBofcTBax

* Wrgiexc MpeanpuHAMATENbCKON YBEDEHHOCTA.
etosrmrn: Pocerar, HS Markit

JINY* B obpabatbiBatoluyx nponssoricTeax (PoccTar) (Mpasas Lukana)



Mpupocr 8 % k 2013 T. ¢ MCKIOYEHVIEM CE30HHOCT

A/

Ja
/
A

_ O = N W &~ O oY~

“\/\// \ VYT
2016 2017 2018

Chipbe ¥ MPOMEMYTOYHbIE TOBAPbI
[TotpebuTensekme ToBapbl
/IHBECTULIMOHHbIE TOBADbI
Wcrodrmkn: Poccrar, pacyersl banka Poconm.

obbema akcrnopta coctasun 6,8%. PaclmpeHune
BHYTPEHHEro cnpoca, KoTopoe 4YaCTUYHO yOoBIeT-
BOPASIOCh 3a CHYET pocTa MMMopTa, 6bI10 yMepeH-
HbiM. OueHkn BaHkom Poccum TemnoB npupocTta
pacxofoB Ha KOHe4yHoe MoTpebrieHne pomatl-
HUX XO3SINCTB M BafioBOr0 HaKOMEHWA OCHOBHO-
ro Kanutana He W3MEHWIUCb: OHU COCTaBMsAoT
3,0-3,5% n 2,5—-3,5% COO0TBETCTBEHHO.

[OvHaMunka nokKa3aTteneil ISKOHOMUYECKOM
aKTUBHOCTMU B UKOJIe OKa3asacb HECKOJIbKO cna-
6ee oxupaHun BaHka Poccum, HO noka 3To
He AaeT OCHOBaHWI AN YTOYHEHUs NPOrHo3a.
O6bem NPOMBILLNIEHHOO NPOU3BOACTBA MO OTHO-
LLIEHWNIO K MpeablayLlemMy Mecsly C UCKITIOYEHNEM
CEe30HHOro N KaneHgapHoro hakTopos He M3Mme-
HWUIICA NPV OXXMOAaemMoM crnabom pocTe.

Mpu 3TOM oOTAENbHblE KOMMOHEHTbl MPO-
MbILUJIEHHOrO  MPOM3BOACTBA  MOKa3biBanu
HeyCTOMYMBYIO AMHAMUKY. B yactHocTu, nocne
CYLLIECTBEHHOr0 NafeHns B NpeablayLine Mecslpl
BbiNycKa B LIBETHOM MeTannyprum B nione nponso-
LU0 NpakTUYEeCKN MOJSIHOE BOCCTAHOBJIEHWE MPO-
n3BoAcTBa. B TO e BpemMs B MaLUMHOCTPOEHUU
BbINyCK 3aMeTHO cokpaTtuncsa. OCHOBHOM Bknag
B CHMXXEHME Mpon3BOLACTBa 3TOW TOBAPHOW rpyn-
Mbl BHEC BbIMNYCK MEXaHU4YeCcKoro obopynoBaHus
(oBuratenu, NOALUMMHUKK), aBTOTPAHCMNOPTHbIX
cpencTs (rpy30BuKKM, aBTOOYChI), a TakXe NpoymX
TPaHCMOPTHbIX CPEACTB. OTO MOXET ObiTb 06y-
CMOB/MEHO B TOM 4MCIle BPEMEHHbLIM MPUOCTaHOB-
neHvem paboTbl psfa NPeanpusaTUn B CBA3U C Npo-

Mpvpoct B % K kBapio 2014 1, ¢ UCKIIOYEHMEM CE30HHOCTA
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——  VHBecTViyv B 0CHOBHOI! KanTan (oLieHKa bakika Poccim)
——  (0bbem cTpouTenbHbIX pabot
MpoW3BOCTBO MHBECTULIMOHHBIX TOBAPOB
©  VHBecTium B OCHOBHOV KanuTan (3a KBapran)

VMnopT MalunH 1 0BopyA0BaHNS U3 [lanbHero 3apyBexbs
(npasast wwKkana)

Werosunkn: Poccrar, ®TC Poccum, pacyersi barka Poccim.

BefeHVeM YeMnuoHaTa mupa rno gytéony, a Takxe
MOLepHM3aumMen HeKOTOpPbIX MPOU3BOACTB. Y4uu-
TbiBasi, YTO 3TN PAKTOPblI UMEIKOT KPATKOCPOYHbIN
XapakTep, B fajibHeMlleM MOXHO OXuaaTb BOC-
CTaHOBJIEHUS 0OBLEMOB BbIMyCKa MalLUMHOCTPOU-
TENbHOM NPOAYKLUN.

Ha guHamMuKy Bbiycka CTPOUTENbHbIX MaTe-
pranoB OKa3blBalOT BIIVAHWE pa3HOHanpaBrieH-
Hble dhakTopbl. C OOHOM CTOPOHbI, POCT BbIMycKa
BO MHOrOM 06€ecrne4nmBaeTcsi BHELLUHUM CMPOCOM.
Tak, 3a nepuog ¢ masa 2017 r. no man 2018 r. aKkc-
NMOpPT pPasfuyHbIX CTPOUTENbHBLIX MaTepuanos,
BKJIIOHMAs SKCMOPT M3Oenuin U3 cTekna, uemeHTa
N NUCKYCCTBEHHOro KamHs B cTpaHbl CHI, cyuwie-
CTBEHHO yBenu4meancsa. C gpyrov CTOpoHbI, cTar-
Hauns B CTPOUTENbCTBE CAEPXMBAET AMHAMUKY
BbIMyCKa 3TOM TOBAPHOW rpynnbl.

MpopomxkatoLeecs CHMXeHne obbema CTpou-
TeNbHbIX PaboT, a Takxe CokpalleHue umrnopra
MHBECTULMOHHBIX TOBApOB, OOYCITOBIIEHHOE B TOM
yncne ocnabnexHvem pyb6ns, ykasbiBaloT Ha 6onee
cnabyi, 4eM OXWAANOCb, WMHBECTULMOHHYIO
aKTMBHOCTb B miorne 2018 ropga.

Ha gvMHamMuKe npoMBbILLNIEHHOro Npou3BoacTea
N WHBECTULIMOHHON aKTUBHOCTW TakXe MOrno oT-
pasnTbCa yxyALleHne HacTPOEHUN NPEennpuATUn,
Ha YTO yKa3bIBalOT peaynbTraThl OnpocoB, NPoBOAU-
Mbix PMI n Pocctatom. B yacTtHocTu, nupekc PMI
B 06pabatbiBaloLLMX OTPACAX CHUXKAETCA TPETUN
Mecay nogpsg. Y4acTHUKM UccrneqoBaHuim oTMeya-
lOT COKpaLleHne 06beMOB HOBbIX 3aKasoB W cna-
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——  [IpoRoBONLCTBEHHbIE TOBAPbI
——  HenpogoBoAbCTBEHHbIE TOBAPb!
(0bopoT posHI4Hoii TOproBy

Wcrosnnkm: Poccrar, pacyers! barka Poccim.

60CTb CNpPoca CoO CTOPOHbI KaK OTEYECTBEHHbIX, TaK
N MHOCTP@HHbIX KITMEHTOB.

Mo mepe BbIxoga cTatTUCTUMKM BaHk Poccum
CMOXeT C 60SbLUEN YBEPEHHOCTbIO CKasaTtb, OKa-
3bIBalOT MM JaHHbIe PaKTOPbl 3aMETHOE BUSIHNE
Ha 3KOHOMMWYECKYIO aKTUBHOCTb. pn aToM BaHk
Poccuun 6yget oueHvBaTb HEOOXOAUMOCTb YTOYHE-
HWSi CBOMX NMPOrHO30B.

[aTa oTceveHus gaHHbIx — 30.08.2018.

MoTpebuTenbCKU CNpoc B uiosie MpPofoI-
XXUN pacTu ymepeHHbIMU TeMnamMu, He co3pa-
Bas U36bITOYHOrO NPOUHNALMOHHOIO AaBne-
Hua. O60pPOT PO3HWMYHOW TOProBAWU YBENNYMIICA
B MIONe Kak Mo OTHOLLEHMIO K MpegplayLlemy Mecs-
Ly C MUCKJIIOYEHNEM CE30HHOCTU, Tak U B rOAOBOM
conoctaBneHnn. PaclumpeHunto noTpebmTenbCcKoro
cnpoca B utone 2018 r. cnoco6cTBOBanNa NonoOXu-
TenbHas guHaMuKa pearibHOM 3apaboTHOM NnaTthl,
a TakxXe YBEepPeHHbI POCT NOTPEBUTENBCKOrO Kpe-
OVTOBaHMS.

B ycnosusix yBenuyeHus cnpoca B vtone npepg-
npusTUST HapawMBanu BbINYCK MOTpe6buTenb-
CKMX TOBapoB. [1pn 3TOM KaK NpoM3BOLACTBO, Tak
N NPOAAXM HEeNpPOOOBOSbCTBEHHbIX TOBAPOB POC-
nn 6bICTpee, Y4em MNPOLOBOSILCTBEHHBLIX TOBAPOB.
OTyacTi 370 MOrfo 6bITb CBA3AHO C MOBbLILLIEHHbLIM
cnpocoM (hyTOOSbHbIX GONENbLUMKOB Ha CyBEHMU-
pbl, O4EXy 1 CNOPTMBHbIE TOBAapbI.

MporHos ropgosoro npupocta BBI B Il kBap-
Tane 6b1n yTouHeH 0o 1,3-1,7% ¢ 1,5-2,0% ¢ yu4e-
TOM (hakTudeckon guHamuku B Il kBapTane. Mpu
aTom nporHo3d BBI1 B lll kBapTane no oTHoLe-
HUIO K NpeablgyLleMy KBapTany C MCKIHYEHUEM
CE30HHOro U KarneHgapHoro akTopoB He uname-
Huncs. MNMporHo3 Temna npupocTta BBl B 2018 r.
no-npexHemy coctasnset 1,5-2,0%.

SJ'IGKTpOHHaH Bepcua VIHCbOpMaLI,VIOHHO-aHaJ'IVITVILIeCKOI'O MaTtepuana pasmMelleHa Ha O(bVILlVIaJ'IbHOM caute BaHka Poccuu

(http://www.cbr.ru/DKPY/).

MpepnoxeHus n 3ame4vaHuns Bbl MOXETE HanpaBuUTb Mo agpecy svc_analysis @cbr.ru.

© UeHTtpanbHbin 6aHk Poccuiickoin ®epepaumnn, 2018



