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OueHka TpeHaoBow uHcpNAUumMK' B nrone 2018 ropa?

e (QOueHka rogoBbiX TEMMNOB TpeHAoBoOW MHdNsaunn B uone 2018 roga cHmamnack Ao 4,85% ¢ 4,90% B
noHe®.

e [lpekpaleHne 3HaAa4YMMOro CHMXKEHMSI OLEHOK TpeHaoBon WHnNsumm ¢ mapta 2018 roga MoxeTt
roBOpuUTb O CTabunusauumn MHPNALMOHHOIO AaBreHus cpeau Hambornee yCTOMYMBBLIX KOMMOHEHT
WIML Ha ypoBHe, HECKONBLKO NpeBbILLAaoLWEM Liefb Mo MHpNALMN.

e Ha cpegHecpoYHOM ropu30oHTE PUCKU OTKIMOHEHUSI rOA0BOM UHMNSAUUM BBEPX OT 4% MOo-NpexHeMy
npeobnanaroT Haf puckaMmy OTKMOHEHMS UHANALMN BHUS.
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1 B KayecTBe YPOBHsI TPEHOOBOW WHMNSALMN WUCNOSMb3yeTCs MeAUaHHOE 3HaYeHWe M3 TPeX OLIEHOK, MOSTyYEeHHbIX Ha OCHOBE
BblaeneHuss HeHabnogaemon o6Llet KOMMOHEHTbl M3 Habopa LEHOBbLIX MokasaTernel C MOMOLLb AUHAMUYECKUX (DaKTOPHbIX
moaenen. Metoa oueHKM TpeHAoBOW MHAMAUUM onucaH B Aoknage 06 3KOHOMM4Yeckux uccnegoBaHusix B baHke Poccuum: E.
HeptornHa, A. NMoHomapeHko, A. CuHsakos, K. CopoknH OueHka CBOWCTB nokasartenen TpeHaoson nHdnaumm ans Poccuun, Cepus
0oKrnados 06 aKkoHoMuYecKux uccrnedosaHusix 8 barvke Poccuu, MapTt 2015 r., Ne4 n AHanutnyeckon sanucke [enapTameHTa
nccnenoBaHuii U NPOrHO3MpoBaHuSa BHyTpuakoHoMumyeckme daktopbl nHdnaumum, Man 2016 r., Ne2.

2HaunHas ¢ okTa6psa 2016 roga nokasartenv TPeHAO0BOW MHMMSLMN pacCUMTBLIBAOTCA Ha CKOMb3sWweM 5-netHemM nepuoge.

3 B wione 2018 roga 3Ha4YeHVss TPEHOOBOW MHMMAUMK GbiNy MepecyutaHbl B CBA3WM C MEpexofioM Ha HOBYK METOAONOrMio
CE30HHOW KOPPEKTUPOBKM MCXOAHbIX PSAOB MHOEKCOB LieH, MpMMeHsieMbIX Npu pacyeTe nokasaTens. NogpobHee BoONpoc ce30HHOM
koppekTupoBkn UML, n ero nogkoMnoHeHT paccmaTpuBaeTcsi B Aokrnage o6 akoHOMUYEecKMx uccrnenoBaHusx B banke Poccun: A.
Canosa, A. Mopwakos, A. AHgpees, E. Latuno O630p MeToO0Nnornyecknx 0cobeHHOCTEN CE30HHOW KOPPEKTUPOBKM MHAEKCA
notpebutensckux ueH B baHke Poccun, Cepusi doknadoe 06 skoHomuyeckux uccredosaHusix 8 baHke Poccuu, Viowb 2018 r.,
Ne33.



http://www.cbr.ru/ec_research/wps/wps_4.pdf
http://www.cbr.ru/ec_research/wps/analytic_note_2.pdf
http://www.cbr.ru/Content/Document/File/44277/wp33.pdf
http://www.cbr.ru/Content/Document/File/44277/wp33.pdf
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OdvHaMuKa oLueHOK TpeHA0BOW MHMNALUMKN A0 U Nocre nepecMmoTpa
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Bce npaBa 3awuweHbl. CogepxaHue HacTOsILEW aHanuTUYecKoW 3ameTku W uHAuKatopa  (HacTosiwmx
aHanUTMYEeCKUX 3aMETOK M MHOUKATOPOB) BbIpaXKaeT JIMYHYIO MO3MUMI0 aBTopa (aBTOPOB) U MOXET He coBnajaTb C
odmumansHon nosmumen baHka Poccun. BaHk Poccumn He HeceT OTBETCTBEHHOCTM 3a COAEpXXaHWe aHanuTU4eCcKom
3aMeTKn M MHOuKaTopa (aHanUTUYECKMX 3amMeToK WM uHaukaTopo). Jlloboe BOCNPOM3BOACTBO MNpeacTaBiEHHbIX
MaTepuanoB AOMycKaeTcsl TONbKO C paspeLleHnsi aBTOPOB.



