19 urons 2018 roga

OueHka TpeHOoOBOM VIHCbﬂFlLI,VIVIl B uioHe 2018 roga’

o OueHka rogoBbix TeMMNOB TpeHaoBon MHpNauMn B uioHe 2018 roga nosbicunack 40 ypoBHA 5,3% ¢
5,2% B anpene-mae.

e HecMOTpA Ha WMHEPUMOHHOCTb TPEeHOOBOW MHAMSAUMW NO MNOCTPOEHUIO, ee NPOoOOoKalwWnncs B
TeYyeHue Tpex nocrnegHnx MecdaueB pPOCT Mocne ANUTENbHOro nepuoda CHWXKEHUS oTpaxaeT
nocTeneHHoe HapacTaHne MHAQMSLNMOHHOIO AaBfieHnst cpean YCTOMYMBLIX KOMNOHEHT UL,

e Ha cpegHecpoYHOM ropu30oHTE PUCKU OTKIMOHEHUSI rOA0BOM UHMNSAUUM BBEPX OT 4% MOo-NpexHeMy
npeobnanaloT Haf puckaMmy OTKMOHEHMS UHANALMN BHUS.

18 - MAwnHamuka UIIL, BUIIL v uctopruyeckre oneHKU
TpeH0BoH HHsAIUM 1Ib PO, % 3a rog

— WMy, eeeeeeee BUIMuU ¢ OueHKU TPEHAOBON MHpNALMK
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Bce npaBa 3awwuweHbl. CogepxaHue HacTOsLEd aHanuTUYecKom 3aMeTkm W MHAMKatopa  (HaCTOSALMX
aHanUTMYeCKUX 3aMeTOK M MHOUKaTOPOB) BbIpaXkaeT NNYHYIO MO3MLUMI0 aBTopa (aBTOPOB) U MOXET He coBnagjaTb C
odmuymnansHon nosmumen baHka Poccuun. baHk Poccun He HeceT OTBETCTBEHHOCTM 3a cofep)KaHue aHanuTU4eckon
3amMeTKn W uHOuKaTopa (aHanuTUYecKMx 3ameToK M uHamkatopoB). JlloGoe BOCNPOM3BOACTBO NPEACTaBEHHbIX
MaTepunanos [0MycKaeTCs TObKO C pa3peLleHnsi aBTOPOB.

! B kavectse YPOBHSI TPEHAOBOW MHMNALUM MUCMONb3yeTCs MeOuaHHOe 3HadeHMe U3 TPeX OLEHOK, MOSMyYeHHbIX Ha OCHOBE
BblAeneHus HeHabnogaemon obuierr KOMMNOHEHTbl U3 Habopa LEeHOBbIX MoKasaTenen C MOMOLb OUHAMUYECKMX (PaKTOPHbIX
moaenein. Metoa oueHKM TpeHOOoBOW WHAMAUUM onvcaH B Ookrnade o6 aKoHOMMYECKMX uccriegoBaHusix B baHke Poccun: E.
OeptorunHa, A. MNMoHomapeHko, A. CuHsikoB, K. CopoknH OlieHka CBOWCTB nokasartenen TpeHaoBon nHdnaumm ana Poccun, Cepusi
Ooknados 06 skoHomu4eckux uccrnedosaHusix 8 baHke Poccuu, MapTt 2015 r., Ne4 n AHanuTuuyeckon 3anucke [enapTtameHTta
MccrneaoBaHUn U NPOrHo3mpoBaHns BHYTpnakoHommyeckune daktopbl nHdnsaumm, Maii 2016 r., Ne2.

2 .
HauunHaa ¢ oktabpss 2016 roga nokasaTenu TPEeHOOBOM WHMMSALUMM pacCyMTLIBAIOTCA Ha CKOMb3silem 5-netHeM nepuoge.
MpeablaoyLime oueHKW, NpeacTaBieHHbIE HA PUCYHKE, HE MEPECUUTLIBAIUCD.
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http://www.cbr.ru/ec_research/wps/wps_4.pdf
http://www.cbr.ru/ec_research/wps/analytic_note_2.pdf

