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HOSIBPb 2016

M enanmmasowe  AVIHAMUKA

kommentapin - MOTPEBUTEJIbCKUX
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[aTa oTceveHuns gaHHbix — 15.11.2016.

OneKTpoHHas Bepcus MHHOPMAaLIMOHHO-aHaNIMTUHECKOro MaTepurana pasmeLleHa Ha oduumansHom cavite baHka Poccun
(http://www.cbr.ru/DKP/).

Bbl MOXeTe HanpaBuTbL NPELTIOXEHNS U 3aMedaHusa No agpecy sve_analysis@cbr.ru.

© LleHTpanbHbii 6aHK Poccuiickon depepaummn, 2016



loposasi nHpnaunsa B okTsabpe 2016 r. 3amegnunace 4o 6,1%. 31o cooTBeTCTBYeT nporHo3y baHka
Poccun, cornacHo kotopoMmy oHa coctaBut 5,5—6% o utoram 2016 r. u MPOJoOIIKUT CHUXEHNE K Lie-
JieBoMYy ypoBHIO 4% B 2017 rogy. B 10 xe BpeMsi ocTaeTcsi HeyCTONYNBLIM CHVKEHNE NHQIIALNOHHbIX
OXupaHWK HacesieHusi, ornpenesIeHHbIe PUCKN CBA3aHblI C KOHBIOHKTYPOU PbIHKOB OTAEJIbHbIX TOBAPOB.
HanbHeviluemy 3amenneHnio MHAsILUmm v JOCTUXKEHUIO LIESIEBOIroO YPOBHS 6yAEeT criocobCcTBoBaTh Mo-
criegoBaresibHoe riposeneHne baHkoMm Poccum yMepeHHO XeCTKOV JeHEXHO-KPEAUTHOM MOSTNTUKM.

IuHamuka noTpe6buTenbCcKux LeH (%)

NHdpnaumsa
— MecAL, K COOTBETCTBYHOLLEMY MeCALY NpeablayLLero roga
— Mecsl, K MpeablayLLemMy MecsiLly/c UCKITIOHeHeM CE30HHOCTN ™
Temnbl NPUPOCTA LiEH K COOTBETCTBYHOLLIEMY MECSALY NpeablayLLero roga
— NPOJOBONbLCTBEHHbIE TOBAPbI
— HenpoAOBO/NbCTBEHHbIE TOBAPbI
— ycnyru

ba3oBas MHGALNA, MeCsL, K COOTBETCTBYHOLLEMY MECALY NpefblayLuero roga

* OuyeHka barHka Poccun.
Ueroqnuk: Poccrar.

Wucbnaunsa cootsetcTByet
NPOTHO3HOW TPaeKkTopuM

(haKT ¥ MPOTHO3 VHQOAALYK, Ha KOHeLl KBapTana,
K COOTBETCTBYIOLLIEMY NepHOfLY MpEAbiAyLLEro roga, %
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——  Oakdeckad uHGnALMS
©  basosbit nporHo3 MHAALYIA®

* Ony6nkosar B [joknage o fexexHo-kpenutros nommvke, Ne3 (15), cexrabps 2016 rog,
Vcroyrmkm: Poccrar, pacyers! bauka Poccum.

FlopoBas uHcpnAumua B oKkTa6pe 2016 r. CHU-
3unacb Ha 0,3 n.n. n coctasmna 6,1%. 1o cooT-
BeTcTBYyeT 6a3oBomy nporHo3y BaHka Poccum,
caenaHHomy rop Hasap' (MeHee 7%). CHuxeHne
MHNSLMM B LIeNIOM NO 6a30BOM TpaekTopuun npo-
NCXoano HECMOTPS Ha TO, YTO BHELUHME YCIOBUS
6onee COOTBETCTBOBaNIN PUCKOBOMY CLIEHapUto

! Cm. lNpecc-penm3 «O kmoqeBovi ctaBke baHka Poccumn» ot
30 okTsi6psi 2015 roga.

OxTA6pb OkTA6pb 2016
2014 2015 ABryct CeHTA6PbL OKTA6pb
8,3 15,6 6,9 6,4 6,1

0,8/0,7 0,7/0,6 0,0/0,6 0,2/0,4 0,4/0,3
11,5 17,3 6,5 59 57
57 15,6 8,1 75 7,0
7,6 13,1 55 5,6 54
8,4 16,4 7,0 6,7 6,4

lopoBO# POCT LeH Ha OCHOBHbIE PyNNbl TOBapoB
W yenyr 3amegnuncs

OTAETIbHbIE MIOKA3ATENM MHCAALWMA K COOTBETCTBYIOLLEMY MepHOAY
npeabiylLero rona, %
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——  HenponoBonbcTBeHHbie ToBapb Ge3 betanHa

——  Yenym bes perynupyembix Tapnchos
Perynupyemble Tapuchbl v GenaiH

——  [IponoBOMbCTBEHHbIE TOBPLI

eroswmrm: Poccrar, pacyersi batka Poccm.

NpOrHo3a, coenaHHoro roqom paHee?. 3TomMy cno-
co6CTBOBaNia YMEPEHHO XXecTKas AeHEeXHO-Kpe-
AUTHaA NOJINTUKA.

Mecsi4HbI TeMn nNpupocTa LEeH C UCKJI-
YeHUeM CEe30HHOCTU B OKTS6pe, MO OLEeHKe,

2 B 4acTHOCTH, COrlacHO PUCKOBOMY CLieHapuio, NPeACcTaBrIeH-
Homy B [oknage o [AeHeXHO-KPeaUTHOV Mo/MTuKe (Bbiryck
Ne2 (10), ceHTabps 2015), npeanonaranock nageHvne cpes-
Hero[oBoy eHbl Ha HeTb copTa «lOpanc» Huxe 40 gosnn.
CUIA 3a 6appens. o utoram siHBaps-okTs6ps 2016 r. ee
cpegHee 3Ha4deHne coctaBuio 40,9 gonn. CLUA 3a 6apperb.



cHu3unca. 3aMegnuniocb YAOPOXaHWe OCHOB-
HbIX KOMIMOHEHTOB MOTPEeOUTENbCKOM KOP3UHBI.
B 3HauMTENbHOM Mepe CHWXKEHWIO WHpnauumn
No-npeXHemy Crnoco6CcTBOBaNM BPEMEHHbIE (hak-
TOpbI — AMHAMKUKa Kypca py61si U BbICOKME OObeMbI
NpeasioXeHns arpapHon NpoayKuum B YCIOBUSX
pekopgHoro ypoxas. Bmecte ¢ Tem coxpaHsieTcs
coepXxuvBatloLlee BAMSHME Ha MHNauuoo noTpe-
OUTENBLCKNX HACTPOEHWIN, YTO OTpasunocb B 3a-
METHOM 3amMenJIeHnn pocTa LieH Ha HenpoaoBOSib-
CTBEHHbIE TOBapbl.

B TO e Bpems onpefenieHHble pUCKN CBA3aHbI
C KOHbBIOHKTYPOW PbIHKOB OTAENbHbLIX NPOAOBOSb-
CTBEHHbIX TOBapoOB. Tak, OTMe4aeTcs YCKOpeHue
YOOPOXaHUsi OTAESbHbIX BMOOB MSACO-MOSIOHHON
NpoAyKUMKN, YTO CBA3AHO C POCTOM LieH MUPOBO-
ro pblHKa, yXyOLWEHWEM 3MNM300TUHECKOW CuTya-
LMW B XXMBOTHOBOJCTBE B pAfe PerMoHoOB CTpaHbl.
HeycTon4mMBOCTb LIEHOBBLIX MPOLECCOB OTpaxa-
eTCs Ha WHAAAUMOHHBIX OXMAAHWAX HaCemneHus,

TEHOEHUMA K WX YBEPEHHOMY CHWKEHWUIO MOoKa
He chopmmpoBanack®. Takum o6pa3om, HECMOTpPS
Ha ocnabneHve, NPOUHMNALUNOHHbIE PUCKU CO-
XpaHsAIoTCS.

Tem He meHee B LenoM rogosasi uHcnauus
B OKTA6pe COOTBETCTBYET TPAEKTOPUU NPOrHO-
3a BbaHka Poccum, cornacHo KOTOpPOMY OHa npo-
OOIMKUT CHMXaTbes 1 no untoram 2016 r. coctasut
5,5—-6%*.

HOanbHerwemy 3amMepneHnio  MHGNALUN
M OOCTMXEHUIO LieneBoro ypoBHs 4% B 2017 .
6yneT cnocob6cTBOBaTb COXpaHeHMe BaHkom
Poccum yMepeHHO XXeCTKOW AeHeXHO-KpepuT-
HOW MONUTUKWU. [Na 3aKkpennieHnss TeHOeHuun
K YCTOMYMBOMY CHUXXEHUIO MHMAAUUKM, NO OLEH-
kam BbaHka Poccun, Heobxogumo nogaepxaHve
OOCTUIHYTOrO YPOBHS KJIIOYEBOW CTaBKM 0O KOHLA
2016 r. ¢ BOBMOXHOCTbIO ee CHuxXeHua B |-l keap-
Tane 2017 ropa.

3 CMm. BbInyck «UIHQNALMNOHHbBIE OXUAAHNS U MOTPEOUTEIbCKME
HacTpoeHus HacesneHusi B okTsiope 2016 r.».

4 Cm. [oknag o Q[EHEXHO-KPEeAUTHOW MO/IMTUKE (BbIrlyCK
Ne 3 (15), ceHTs16pb 2016).



