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[aTa oTceveHus gaHHbIx — 8.06.2017.

OneKTpoHHas Bepcus MHHOPMaLIMOHHO-aHaNIMTUHECKOro MaTepuana pasmeLleHa Ha oduumansHom cavite baHka Poccun
(http://www.cbr.ru/DKP/).

MpepnoxeHus 1 3ame4aHuns Bbl MOXETE HanpaBuTb Mo agpecy svc_analysis @cbr.ru.

© LleHTpanbHbin 6aHk Poccuiickon ®epepaumn, 2017



ANHAMUKA

WUIOHD 2017 Ne6 (18) NOTPEBUTENbCKMX LIEH

AnHaMMKa NoTpebuTeNbCKUX LeH: (paKTbl, OUEHKN, KOMMEHTapumn

(man 2017 r.)

B mae 2017 r. rogoBas MHGIAUMS M0 CPaBHEHUIO C arnpesieM He naMeHunacs u coctasnna 4,1%.
[pogomKnIoChk CHUXeHNe rofoBbIX TEMIMOB pPOCTa LiEH Ha HENPO[OBOILCTBEHHbLIE TOBAPbl U YCIIyIri.
HecmoTpsi Ha HEKOTOPOE MOBbILLEHNE, FO4OBbIE TEMIbI POCTA LEH HA MPOLOBOILCTBUE OCTAIIUCh HUXE
4%. baszoas nHnaUusa npoaomknia 3aMennisatecs. B 6vmkaviline MecsiLibl rogoBasi MH@saUns octa-

HeTcs Ha yPoBHE OKOJ10 4%.

IuHamuka notpe6uTenbckux LeH (%)

Maii Maii 2017
2015 2016 Mapt Anpenb Mait
Nucbnaums
— MeCsL K COOTBETCTBYHLLEMY MeCsLy NpeAblAyLLero roga 15,8 7,3 4,3 41 41
— MecAL K npejblayLLemMy MecsLly/c UCKITI04eHeM CE30HHOCTN™ 0,3/0,3 0,4/0,4 0,1/0,1 0,3/0,4 0,4/0,3
Temnbl NPUPOCTA LiEH K COOTBETCTBYIOLLEMY MECALY NpeablayLLero roa
— NPOJ0BONLCTBEHHbIE TOBAPbI 20,2 5,6 3,5 3,6 3,9
— HEenpoAOBOJSIbCTBEHHbIE TOBAPbI 14,3 8,4 51 4,7 4,4
— ycnyru 11,6 8,4 4,2 41 4,0
bazoBas uHMNALMS, MecAL, K COOTBETCTBYIOLLEMY MeCALY NpejblAyLLero roga 171 749 4,5 41 3,8

* Ouerka barka Poccun.
UcroqHuk: Poccrar.

B mae 2017 r. rogoBas uHcpnaumua coctasuna
4,1%, kak v B anpene. ba3zosas MHpIAUNA, Me-
Hee nofBepXeHHas BIMAHMIO pa3oBbIX (PaKTOpPOB,
3amMeanunack 0o 6onee HU3KOro YPOBHS, YTO CBSI-
3aHO € appeKTOM 6asbl — B NepBble MecsLbl Npo-
LISI0oro rofa oHa pocna 6bIcTpee, YemM MHANAUnS
B LEeSIoM.

Temn pocTa NOTPEOUTENLCKUX LiEH B LIESTOM CO-
rnacyeTcs ¢ NporHO30M, caenaHHbIM rof Hasag'.
[MpoBoasi yMEpPEeHHO >XECTKYI0 [eHEeXHO-KpeauT-
Hyto nonutuky, BaHk Poccuu B nioHe 2016 1. pac-
CUuTbIBaNl Ha YCTOMYMBOE CHUXEHME WH(RALMm
0O 3Ha4yeHur, Mo3BONALWKMX OO0CTUYL LIeNeBoro
ypoBHS B KoHUe 2017 roga.

B Mae npofgonmkmnnock CHUXEHWE rogoBbIX TEM-
noB NpMpoCcTa LieH Ha HENPOLOBOSIbCTBEHHbIE TO-
Bapbl, YCAyrn 1 npofgoBoNnbCTBUE 6€3 ydeTa nso-
JOOBOLLHOM npogdykuuu. locne HexapakTepHoro
E€XEMEeCAYHOro CHUXEHUS LeH Ha NioL00BOLLHYIO
npoaykumnio B saHBape-mapte Ha 1,0-2,6% (c no-
npaBkKOW Ha CE30HHOCTb) B anpenie-mae Habno-
Jarncsi Ux pocT B CBAAI3U C MCYepraHMeM 3anacoB

! [IpOrHo3mpoBasnock, YTo MHGIALMS cOCTaBUT MeHee 5% B Mae
2017 r. (npecc-pem3 «baHk Poccun MpuHsS peLueHne CHu-
3uTb KroyeByro ctaBky Ao 10,50% rogosbix» ot 10.06.2016).

OBOLLieN NpOLUSIOro ypoxas, a Takxe 6ornee nosg-
HEeN N NMPOLOSKUTENBHOW, YEM B NPOLUIIOM rogy,
NOCEBHOWN KamnaHnen Ha hoHe HeGNaronpPUATHbIX
NorofHbIX ycrnosui. MNMpn aTOM, NO OLEHKE, MecsaY-
Hble TEMIMbl YOOPOXaHWA OBOLLEN U (OPYKTOB (C No-
NpaBKOW Ha CE30HHOCTb) 3aMeanatoTca. B uenom
Temn NpupocTa LieH Ha NPoJoBOMbLCTBME 3a MecsL,
HE U3MEHWUNCH, a roA0BOM TemMn ocTanca Huxe 4%.

Mo oueHKe, B Mae Temn npupocta noTpe-
6UTENBbCKUX LEH C UCKITIIOYEHUEM CE30HHOCTU
CHU3WJICH MO CPaBHEHUIO C anpesieM U CcocTa-
Bun 0,3%. OTOT ypoBeHb COOTBETCTBYET TPAEKTO-
puun 6a3oBoro nporHo3a baHka Poccun ans noctu-
XeHunsa 4% nHdnaumm B KoHue 2017 roga.

B 6nuxanwume mecsaubl NPOOOMKUTCHA CHUXe-
HME YCTOM4YMBbLIX KOMMOHEHT WHNAUMMK, npexae
BCEro LEeH Ha HEenpopoBOSIbCTBEHHYK 4acTb MO-
TPebUTENbLCKON KOP3WUHBLI. ITOT ahpdeKT KOMMNEH-
cupyeT NnoBblLLEeHEe FOL0BOW NPOAOBOSNIbCTBEHHOM
MHNALMY € 6ecrnpeLefleHTHO HU3KUX YPOBHEN Ha-
Yyana roga. lNorogHble ycnosmsa MOryT okasaTb pa-
30BO€ BNNSHME Ha MHAAAUMIO, BMECTE C TEM 3KC-
nepTbl HE OXWOAKT CYLLECTBEHHOrO YXyALLEHUS
KOHBLIOHKTYPbI PbIHKa OBOLLEN N PPYKTOB: BEPOAT-
HOE CHUXeHMe ypoxasi OBOLLEN OTKPbITOro rpyHTa
B CBSI3M C HEONAronpusiTHeIMM NOroAHbIMU YCITOBU-



lopoBas MHdnALUMA B Mae cTabunuanpoBanacb
B COOTBETCTBMN C NPOrHO30M

D2KT 1 MPOTHO3 MHAINALYM, Ha KOHeL KBapTana,
K COOTBETCTBYlOLLEMY NEpVoAY npeabiayLLero rofa, %
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——  dakTnyeckan MHpnALWA
@ G5as08bii nporHo3 MHcnsLA*

* Ony6koga B [Joknage o AeHexHo-kpeanTHoii nomntmke (Bsinyck Nel (17) mapr 2017r).
Neroyrmkn: Poccrar, pacyersi batka Poccm.

sIMM B NEpUOL ceBa MOXET ObITb KOMNEHCUPOBAHO
YBENMYEHMEM MPOVM3BOACTBA OBOLUEN 3alLLULLEH-
HOro rpyHTa, pacluMpeHem MNpeaioxXeHusl B CBsi-
31 C YaCTUYHBIM CHATMEM 3MOGapro Ha MMMOPT NPo-

AyKummn n3 Typumn.

lopoBble TeMNbl pocTa LeH Ha OCHOBHbIE pyNMbl
TOBapoB M YCNYr 0CTABANNCh HU3KNMM

(OTaenbHble nokasarenm MHAALYNA K COOTBETCTBYIOLLEMY Nnepuoay
NpefblayLLero roaa, %
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——  HenpopoBonbCTBEHHbIe TOBapLI be3 beHanHa

——  Yenymm 6e3 perynpyembix Tapnchos
Perynupyenble Tapuchbl v BensiH

——  [IponoBonbCTBEHHbIE TOBAPHI

Werodrmkn: Poccrar, pacyersl banka Poconm.

B uenom rogosas uHcpnAuMa 6ygeTt Haxo-
AUTLCSA Ha YPOBHSAX OKOJO 4%. [leHeXHOo-Kpe-
AWTHas nonutuka 6ygeT HanpaBsieHa Ha nopj-
AepXXaHne NHPNALMN OKOJIO LIesIeBOro YPOBHS
B CpeHeCpOYHOW NnepcrneKTmBe.



