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KPATKOE COOEP>XAHUE

B Il kBapTane 2024 r. poCT COBOKYMHOrO rnoptdensi MEHCUOHHbIX CPEeACTB YCKOPUIICS. DTOMY
CMocobCTBOBASMO YBENMYEHME OOXOOHOCTEN MO UTOraM Utonst — ceHTsabps 2024 r. No cpaBHEHUIO
c Il kgapTanom 2024 r., a Takxe NpUTOK cpeacTts B cuctembl HMO m MAOC.

3anHTepecoBaHHOCTb B cucTeme MNOC pacTeT co CTOPOHbI HaceneHus n cammx HINd. Tak, KONU4YeCTBO
Y4YaCTHUKOB, npucoeamHmBlumxcs K cucteme MNAC, B Il keaptane 2024 r. yosowunocb. Yncno HId,
BKJIIOUEHHbIX B peecTp MAC, yBENMUYMIOCH Ha WeCTb, MPY 3TOM [Ba U3 HUX ABMSOTCS HOBbIMM W Obln
CO34aHbl KpyrHbIM 6aHKOM 1 CTPaxoBOM KoMraHwven. B cepeamHe |V kBapTana 2024 r. Ha pbiHKe
MOSIBUIIOCH elle ABa HOBbIX HIM®M, koTopble BXOAAT B OAHY GMHAHCOBYIO rpyrnny ¢ 6aHKaMu.

B anHaMuke cTpykTypbl noptdenen MNP n MNMH HIMN® npogomkmnuch TeHaeHuuu |l kBaptana 2024 roga.
[lonv BNOXeHWM B OONTOBbIE U OOMEBbIE MHCTPYMEHTbI COKPaTU/IMCb BO MHOIOM B CBSI3M C XXENaHWEM
$oHOOoB NepexaaTb Neprom, MOBbILLEHHOW BOMATUIbHOCTU B MHCTPYMEHTaXx, NPUBeKaTeNbHOCTb
KOTOPbIX PacTET BO BPEMSI Y)KECTOUEHUS OEHEXHO-KPEeOAUTHOM NOMUTUKK. Tak, B nopTdensax HMNd
MPOAOIKMIICS POCT A0 TPeBOBaHUIN MO CAENKaM Pero, a TakxXe YBETUYUIUCD OO BIIOXKEHUN

B OEMO3UTbl M cpencTBa Ha cueTax. CHUXEHWIO JoMen akumi 1 obnuraumm B noptdensax HIMd
Cnocob6CcTBOBasa Takxke UX oTpuLaTesbHas NepeoLieHka B YC/TOBUSIX YCTOMUMBOIO UHONALMOHHOMO
DABMEHUST N KOPPEKTUPOBKM PbIHOYHbBIX OXXMAAHUIA OTHOCUTESTbHO XECTKOCTU AEHEXHO-KPEAUTHOMN
MOSUTUKMN.
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OCHOBHBbIE NMOKA3ATEJIN OEATEJIbHOCTU HIMN®

B 11 KBAPTAJIE 2024 T. POCT COBOKYIMHOIO MOPTOENA
MEHCNOHHbIX CPEACTB YCKOPUNCA [0 1,6% K/K

YCKOPEHWE BO MHOTOM CBAI3AHO C POCTOM

CPEAHEB3BELUEHHON JOXOAHOCTN OT MHBECTUPOBAHMS
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¥ 3acTpaxoBaHHble nnua B HIO
" YyactHukn HNO n NAC
H B tom uncne NAC (npasas wkana)

Ucroynnk: bark Poccun.

H CoBokynHoe konuyectso HM®

" Konuuectso HMNO®, ocywectsasitowmx aestensHocTs no HMNO
¥ Konunyectso HM®, ocywectsastowmx aesrenbHocts no OMNC
H Konnyecteo HNO, padotatowmx ¢ NAC

Ucroynnk: bark Poccun.
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1. POCT NMEHCUNOHHbLIX CPEOCTB B lll KBAPTAJIE
2024 T. YCKOPUJICA, HA PbIHKE MOABUITUCb HOBbIE HIMN®

e YcKOpeHMe pocTa NEHCUOHHBIX CPeACTB B Mone — ceHTsope 2024 r. CBS3aHO C YBESIMYEHVEM
[OXOOHOCTU MHBECTULINIA.

e PocTy MNP HIMN® Takxe cnocobCcTBOBaN NPUTOK cpencts B cnctemMsl HMO m MAOC. Mpy aToM
KONMYEeCTBO YYaCTHUKOB, NpucoeamHmBLumMxcs kK cucteme MNAOC, B Il ksapTane 2024 r. yaBounochb.

e HIM® 3anHTepecoBaHbl B paboTte B cucteme MOC - konmyecTBo GOHOOB, BHECEHHbIX B PeecTp,
npono/mkaeT pacTtu. B Il kapTane 2024 r. Ha pbiHKe MOSIBUIMCb HOBblE GOHAbI, BKITFOUEHHbIE B PEECTp
MAOC, koTopble 6biM co3aaHbl KpYMHbIMU GUHAHCOBbLIMU FPYyMMNaMu.

B Il kBapTane 2024 r. npypOCT COBOKYMHOIO nopTdens MeHCUOHHbIX CPencTB' yckopucs B 2 pasa
K/K, 0o 1,6%. O6beM noptdens coctaBmn 7,8 TpiH pybnen. Temn pocTta NH HM® yBenuumncs B 5 pas,
00 1% K/K, Benun4ynHa HakoreHun coctaBuna 3,4 TpnH pybnen. Temn pocta NMH CPOP Takxe okasancs
BbilLe, yeM B |l kBapTane 2024 r. (1,2%): BennumHa noptdens gocturna 2,4 TpnH pybnen. PocT MNP
HM® yckopwunics u 6bin HanbobwmnM - 3,2% K/K, paamep noptdens coctasun 2,0 TpiH pyonen.
PocTy coBokynHoro noptédens cnoco6CcTBOBaNO yBeMYeHne OXOAHOCTU OT MHBECTUPOBAHKUS

NMH n paamelueHus MNP kBapTan K KBapTany. YCKOpeHHbI pocT MNP nogaepXXmBan NpUTOK CpencTs
B cucTtembl HIMO v MNAOC.

KOJTMYECTBO 3ACTPAXOBAHHbIX B HI® JIL, MOAYYAKOLLUX MEHCULO Puc. 1
(TbIC. YEN.)
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H KonnyectBo 30CTPAXOBAHHbIX /L, NONy4atoWMNX CPOYHbIE NEHCUOHHDBIE BbINIATDI
Konuyecrso 30CTPAXOBAHHDBIX UL, NONYHAKOLWUX HOKOMUTE/IbHYIO MEHCU0
H KonnyectBo 30CTPAXOBAHHbIX /UL, MONYYMBLLMX €AMHOBPEMEHHYIO BbINAATY, B TOM YACAE AONONHUTENbHbIE BbINAATHI

lMpumeyanne. ExerogHoe CHKeHne Yucaa 3aCTpaxoBaHHbIX any HI®, nonyqarowmx eanHOBPEMEHHYIO Bbinaaty, B | KBapTase KaXA0ro roqa CBSI3aHO C y4eToM JInL, MOy4aroLwmx
EAMHOBPEMEHHbIE BbIfN/IATbI HAKOMIEHHBIM UTOTOM B TEYEHNEe r0Aa, 1 0OHyNeHneM B CaeaytoLem rogy. Konmyecrso 3aCTpaxoBaHHbIX L, MOMYHAKOLMX CPOYHBIE NEHCUOHHbIE BbIN/IATHI
W HOKOMUTE/IbHYHO MEHCUIO, YKA3AHO HO KOHel nepuoAa. EANHOBPeMeHHas BbinaaTa yCTaHAB/IMBAETCS B TEX Cy4AsIX, KOTAA Pa3Mep HOKOMUTEIbHOM NeHcun coctasnsiet 5% un mexee
10 OTHOLLEHMIO K CYMMe CTPAXOBOI MeHCU 10 CTAPOCTH, B TOM YUC/IE C y4eTOM QUKCUPOBAHHOM BbIM/IATbI M PA3MEPA HAKOMUTE/IbHOM MeHCUM, PACCYUTAHHBIX 10 COCTOSIHUIO HA AEHb
ee HazHayverns. (C 1umons 2024 r. u3MeHnChb ycnoBus yCTAHOBAEHNS €ANHOBPEMEHHON BbIM/IATI 10 HAKOMUTE/IbHO MEHCUN: EAMHOBPEMEHHAS BbINAATA BYAET BbINIAYNBATECS

B C/1y4ae, eCau PACYETHBIA PA3MEp HAKOMUTE/IbHOM neHcun nofyyntcs 10% u meHee OT BeMYnHbI IPOXUTOYHOrO MUHUMYMA MeHCMOHepa no Poccun.) CPOYHAsS MEHCMOHHAS

BbIM/1GTA YCTAHAB/INBAETCS IPYU BOZHUKHOBEHUH MPABA HA CTPAXOBYIO MEHCHIO 10 CTAPOCTH nLam, cpopmmuposasiunm [1H 3a cyet B3HOCOB B pamkax [1porpammbl rocyaapcTBEHHOrO
COPUHAHCMPOBAHNS MEHCHM, 30 CHET CPEACTB MATEPUHCKOIO (CEMEHOro) KanuTaaa, HanPaBAEHHbIX HA poPMUPOBAHME BYayLLE/ MEHCUN, B TOM YMC/IE LOXOAOB OT UX MHBECTUPOBAHNS,
[06POBO/IbHBIX CTPAUXOBbIX B3HOCOB HA HAKOMUTE/IbHYIO MEHCHIO, B3HOCOB PAGOTOAATENS, YI/IAYUBAEMBIX B 10/1b3Y 3ACTPAXOBAHHOIO INLA. HOKOMNTEbHAS NEeHCHS YCTAHAB/IMBAETCS,
ec/m ee pazmep cocTaut 6osee 5% no OTHOLIEHMIO K CyMMe CTPAXOBOW MEHCHM 10 CTAPOCTH, B TOM YUC/IE C YHETOM PUKCUPOBAHHOM BbIN/IATEI M PA3MEPA HAKOMUTE/IbHOM MEHCHM,
PACCYNTAHHBIX 10 COCTOSIHUIO HA €Hb €€ Ha3HAYEeHMS.

Ucrounuk: bank Poccium.

1 CyMMa neHcroHHbIX cpeacts HIMD n COP.
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ONHAMWKA MEHCUOHHbBIX CPEACTB Ta6n. 1
(K/K, %)
MeHcHoHHbIe cpeacTBa Il k. 2023 1. IV kB. 2023 . IkB. 2024 . Il kB. 2024 1. Il k. 2024 1.
P 2,0 2,0 1,6 2,3 3,2
MH HND 1,3 1,0 0,4 0,2 1
[MH CoP 0,5 1,6 1,3 0,4 1,2
CoBOKynHblii noptdens 1,2 1,4 1,0 0,8 1,6

Ucrodnuk: bank Poccium.

Yucno yyacTtHmkos HIMO B Il kBapTane 2024 r. cokpaTUnoch Ha 18,4 TbiC. YenoBek, 40 6 M/IH YenoBek.
KonnuyecTtBo yyacTHukoB MOC? koTopasi Havana nencTeoBath ¢ 1 aHBaps 2024 r., B Il kBapTane

2024 r. NpaKTUYecku yaBomuIoCh, M Ha KOHeL, ceHTsabps 2024 . Ux YMCno cocTaBuio 1,3 MSH YesoBeK.
Mo poroesopam MNAC B Il kBapTane 2024 r. 66110 Nony4veHo 26,3 mnpa py6. BBHOCOB. Ha ocHoBaHMM
Mony4YeHHbIX Mo utoram 9 mecsiues 2024 r. 3asBneHV o nepesoae cpeacTs MNH B MAC HMND
MPOrHO3MPYIOT AEHEeXHble MOCTYMNeHns Ha cyMMy 6onee 36,5 Mipg py6. Mo UTtoram roga, a Takxke

Kak MMHUMYM 7 Mnpg pyo. B BUOEe COPUHAHCMPOBaHMS OT rocygapcTia. B none 2024 r. cpok
codmHaHcmpoBaHus no MAC 6bin yBenunyeH ¢ 3 oo 10 neTs, B pesynbTate Yero MakCuMasibHbIM O6beM
codrHaHCMpPOBaHWMA OT rocygapcTsa yeenuumnics ¢ 108 Toic. fo 360 Tbic. pybnen. NMponoHraums
CPOKOB CObUHaHCPOBaHMS MOBbIWAET npuBnekaTenbHOoCTb MOC 1 cnocobCcTByeT 60nee akTMBHOMY
MPUBEYEHNIO HOBbIX KITMEHTOB. [JJOMOHUTENbHbIM CMPOC Ha Takme nporpammel B Il kBapTane 2024 .
TaKXXe MOr/I0 OKasblBaTb LUMPOKOE MPOABUMXKEHNE KOMOMHMPOBAHHbIX 6aHKOBCKMX BK/1a40B, CTaBKM

MO KOTOPbIM Bbill€ CTaBOK MO OObIYHbIM AEMNO3MTaM Mpu YCOBUM BCTYNEHNS Bklagymka B MNAC.

B Il kBapTane 2024 r. uncno rpaxpgaH, dopMuUpytoLmx HakoreHus B HIMN®, cokpaTuiocb

Ha 64,3 TbiC. YenoBek, 0o 36 M/H YenoBek. OCHOBHbIM GaKTOPOM COKPALLEHWS KOMYeCTBa L,
popmMmpytoLmx HakonneHns B HIMND, ocTaeTcs yBeIMYEHME YMCTIa KITMEHTOB, UCKITKOUEHHbIX U3 Y1Cra
3acTpaxoBaHHbIX NNLL, B CBSA3M CO cMepTbto. o cpaBHeHuto ¢ Il kBapTanom 2023 I. CHMXeHWe yncna
3acTpaxoBaHHbix B HIM®D nuy, B Ill kBapTane 2024 r. yckopunocb 0o 8,4%. B 6nvkanwume rogpl No Mepe
CTapeHWs KITMEHTCKOW 6a3bl BISIHME 3TOro pakTopa Ha YMCro v, POPMUPYIOLLMX HaKOMIEHNS

B HIM®, 6yneT ycunmeaTbes. Kpome Toro, ¢ 2025 r. AOMO/HUTENIbHOE CHMKEHWE YMCia 3aCTpaxoBaHHbIX
B HIMN® nuy, 6ygeT npomncxoamTb 13-3a nepeBofa cpencts B MOC no 3aaBneHvsM, MogaHHbIM

B Npenpioywem rogy. O6bem BbinnaT neHcum no ONMC B Il kBapTane 2024 r. 3HaYUTENbHO BbIPOC

3a CcYeT pocTa edMHOBPEMEHHbIX BbIMaT — MPYMMEPHO B 2 pasa No CpaBHEHWIO CO CPeaHMM 3HaYeHVEM
3a npeppiaywme 3 kBapTana (o 20 mnpg py6.). 3TO CBSA3aHO C M3MEHEHMEM MPaBWIT HAYUCTIEHUS
e0MHOBPEMEHHbIX BbinnaT ¢ 1 nonsa 2024 r.5: egMHOBpeMeHHasi BbirsiaTa BbinJlavymBaeTCs B Cly4ae,
€C/I1 pacY€eTHbIN pa3Mep HaKOMUTENbHOM nMeHcun cocTaBuUT 10% 1M MeHee OT BESTIMYMHDBI MPOXUTOUYHOIO
MWHVMYMa MeHCHOoHepa no Poccum®.

KonnuyecTtBo xanob Ha Hecornacue ¢ nepexonom na COP B HIMND v n3 ogHoro HIM® B opyrow
Mo utoram 9 mMecsaueB 2024 r. yBenMUUIOCh rof K rogy. OgHako B 60MbLUMHCTBE ClTyYaeB Takme
»Xanobbl OTHOCUIMCH K MPOLLbIM NMeprogam (B OCHOBHOM K MepexofaM, OCYLLECTBNEHHbIM o 2019 r.).

2 @epepanbHbii 3akoH OT 10.07.2023 N2 299-D3 «O BHECEHUM N3MEHEHMI B OTAE/bHble 3aKOHOOATENbHbIE akTbl Poccmiickom
Pepepaumi».

3 ®epepanbHbii 3akoH OT 13.07.2024 N2 177-D3 «O BHECEHMWN M3MEHEHUI B BIomKeTHbIM kogeke Poccumckomn depepaliin
¥ OTOeNbHbIe 3aKoHOMaTeNbHbIe akTbl Poccuiickon depepauiminy.

4 YyacTHUK MPOrpamMMbl MOXET MONYyYNTb COCbl/IHaHCI/IpOBaHI/Ie OT rocygapcrtsBa Ha CyMMYy MakCrMyM 36 TbiC. py6 B rog.

5 [o 1 nionsa 2024 . eanHoOBpeMeHHad BblrnsiaTa yCTaHaB/IMBasiaCb B TeX CrlyYasdX, Korga pasmep HaKOMUTENbHOWM NEHCK
cocTaBnsn 5% 1 MeHee Mo OTHOLLEHWMIO K Ccymme CTanOBOPI MeHCu1n Nno CTapoCTKn, B TOM YMcCe C y4eToOM d)VIKCl/IpOBaHHOl;I
BbIMiaTbl 1N pa3Mepa HaKOMUTENbHOW MeHCK, pPacCYnNTaHHbIX MO COCTOAHMIO Ha AeHb ee Ha3HaveHNA.

® ®epepanbHbIvt 3akoH OoT 07.05.1988 N2 75-D3 «O HerocyaapCTBEHHbBIX MEHCUOHHbBIX GOHOaX».


http://www.cbr.ru/Collection/Collection/File/50801/2024_3.pdf
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Ymcrno HIM® B Il kapTane 2024 r. He M3MEHUNOCb. Ha KOHeL, CEHTSIOPS Ha pbiHKe OeNCTBOBao

35 HMND, n3 Hnx 25 poHpos paboTtanm ¢ OMNC, 33 doHpa - ¢ HMO. B peecTtp dpoHOOB, paboTarowpmx

c NAC, Ha koHel, lll kBapTana 2024 r. 6bin BHeceH 31 ¢doHpa (+6 en. k/K). MNpwn atom 13 wectn HIND,
npucoeamHmBMXcs K cucTteme B Il kapTane 2024 r., oa HIMN® aBnsitoTCs HOBbIMM GOHOAMM U Bbln
CO3[aHbl KPpYMHbIM 6aHKOM 1 CTPaxoOBOM KOMMaHuen. B Hoss6pe 2024 1. Ha pbiHKEe NOSIBUIOCH elle ABa
HoBbIX HIM®, koTopble BXOAAT B OAHY GMHAHCOBYIO rpyrny C KpyrHbiMY 6aHkaMuy. Co3aaHmne HOBbIX
HIM® cBsAi3aHO C BbICOKMMM OLIEHKaMM COBCTBEHHMKaMK nepcrekTnB cermeHTa MNCL. doHabl MoryT
oXMOaTb MPUTOKA HOBbIX KITMEHTOB, MPUBIEYEHHbIX COPMHAHCMPOBAHMEM CO CTOPOHbI FOCYaAapCTBa
M HanoroebiMu NpedepeHumsaMn. [Jonsa Ton-5 G¢oHOoB Mo BeMumMHe 06s3aTeNbCTB B paMKaxX CUCTEM
HMO/MNOC HeMHOro cokpaTtmnach, Ao 76,1%. Jonsa Ton-5 ¢oHOoB No BenvumHe 06s13aTenbCTB B paMKax
cuctembl OlMNC He naMeHunnacb 1 coctaBuna 87,4%.

KOJIMYECTBO YYACTHUKOB HIO, MOYHAIOWMX ~ Puc. 2 KBAPTA/IbHBIE OEbEMbI BbIM/IAT MEHCHIA Puc. 3
MEHCUIO (MN1PA PYB.)
(MJTH YEN.)
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Ucroynnk: baHk Poccun. Ucrounnk: bark Poccun.
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2. HMNP HAPACTWUIIN BNNTOXEHUA B UHCTPYMEHTDbI
OEHEXHOIO PbIHKA A OEMO3UTHI

e [onum BnoxeHur MNP n MH HMN® B OD3, kopriopaTuBHble obnuraumm un akumm B Il ksaptane 2024 r.
BHOBb COKPaTU/IUCb. DTO CBA3aHO C UX OTpULLaTeNbHOM NepeoLeHKON. CTOMMOCTb 3TUX aKTUBOB
CHU3WIACb B YC/IOBUSAX KOPPEKTUPOBKM PbIHOYHbBIX OXXMOAHUM OTHOCUTENBHO CTEMEHM XXECTKOCTU
LEeHEeXHO-KpeauTHOW MNOIMTUKN Ha CpegHeCpOYHOM FOPU3OHTE M BbICOKUX MOTpebHocTen MUHKMHa
Poccum B HOBbIX 3aMMCTBOBaHUSIX.

e HIM® npopomxunu HapawmBaTb A0S0 BIOXEHUIA B UHCTPYMEHTbI AEHEXHOIO PbIHKa 1 YBETUYNIN
B/TOXXEHMUS B AEMO3UTbl M CPEACTBA Ha cYeTaX. DTO O6BACHSIETCS BbICOKOM AOXOAHOCTBIO TakMX
WHCTPYMEHTOB B YC/IOBUSIX XXECTKOW OEHEXHO-KPEAUTHOM MONMNTUKM.

B Il kBapTane 2024 r. B noptdensax HMNP npogomkmnmcb OCHOBHbIE TEHOEHLUMM MPeablayLero
KBapTasia: 4O roCy0apCTBEHHBIX M KOPNOPaTUBHbBIX OBNUraLmi, a Takke akLUMn CHU3UNCD, 40NN
TpeboBaHWM Mo caenkam perno ysenmumnmcb. Kpome Toro, B noptdene MNP HMND nocne cHMXeHus

B NMpenpioyLleM KBapTase Bblpoc/ia OONs AEHEXHbIX CPeacTs, a B noptdene NMH pocT [onm OeHeXHbIX
CpencTB YCKOpPUIICS KBapTas K KBapTasy.

B ntone - ceHTa6pe 2024 1. CHUXEHWE OoNnen KoprnopaTUBHbIX 0bnmraumi B noptdenax HMd
npoucxonmno 8-1 kBapTtan noapsia. [Npu 3ToM TeMMbl CHMXKEHWS COKPaTUIUCh KBapTan K KBapTary.

B nopTtdene MH HIMN® gons kopnopaTuBHbIX 06nnraLmii ymeHblmnach Ha 1,6 n.n., oo 35,1%, B noptdene
MNP - Ha 0,9 n.n., 0o 36,4%. 3aMen/IeHNIO CHVDKEHUST 0NEN OONTOBbIX 0653aTe/IbCTB FOPUANYECKMX JNLY
B noptdensx HMND cnocobcTBOBaANO yryylleHne OUHaMUKM pbiHKa KOPrOpPaTMBHbIX O6NMraLmii, @ Takxke
paclmpeHve cripega 4oxooHoCcTM K OM3, KOTopble YBENUYMBaIM NPUBEKaTEIbHOCTb 3TOMO CerMeHTa
019 BNTOXXEHUI.

OTpuuaTenbHas NepeoL,eHKa CNoCOBCTBOBasa CHMKEHWMIO AOSIM FOCYAaPCTBEHHbIX 06/MraLmm

B nopTtdene HM®. Jonsg OD3 B nopTtdene MNMH HIM®D 3a kBapTan cHuamniack Ha 0,2 n.n., no 43,5%,

B noptdene MNP - Ha 0,4 n.n., 8o 26%. Npu 3ToM 06beM HETTO-MOKYNokK HIMN®D rocygapcTBEHHbIX
obnuraumn B lll kBapTane 2024 r. yBennumnics K/K 3a c4eT pocta obbemoB ydacTus HIMND B aykupoHax
O®3 noutn Ha 30%. HIM®P B ocHOBHOM NpuobpeTanm OP3-ML (0bnuraumm ¢ MOCTOAHHBIM KYMOHHBbIM
noxopom). CosokynHas gonst HIMN® Ha pbiHke OD3 B Il kBapTane 2024 r. He3HaUNUTENTbHO CHU3WMACh -
00 9,4% (-0,1 n.n. k/K), ¢ ydyetom cpencts COP - 0o 12,8% (-0,2 n.n. k/K).

[onun akumi B noptdene MNH HM® no ntoram mons — ceHtsops 2024 r. cHU3uUIucb Ha 0,1 n.n.

(0o 5,6%), B noptdene MNP - 0,6 n.n. (oo 9,1%). 3ToMy crnocobcTBOBaa OTpULATENbHAs NepeoLieHKa
akumi. B Il kBapTane 2024 r. nageHne poCCUMCKOro pbiHKa akLMM YCKOPWIOCh. KOppeKLmMs Ha pbiHKe
akumr n OD3 npomcxoouna Ha GoHe KOPPEKTUPOBKU PbIHOYHBIX OXMAAHUA OTHOCUTENbHO XECTKOCTU
OEHEXHO-KPEeOUTHOM NOMUTUKM U BbICOKUX MOTPEOHOCTEN MUHOUHA Poccum B HOBbIX 3aMMCTBOBaHUSIX.

B Il kBapTane 2024 r. HIN® npooomkuim pasmewatb CBOO6OAHbIE CpeacTBa B MHCTPYMEHTaX
DeHeXHoro pbliHka. B pesynsTaTe B vtone - ceHTabpe 2024 r. B noptdene MNMH HMD gons TpeboBaHMin
3a BblMETOM 00A3aTENBCTB MO CAe/KaM perno Bbipocsia Ha 0,1 n.n., oo 7,3%, B noptdene MNP -

Ha 1,4 n.n., oo 8,1%. MNMpuBnekaTenbHOCTb MHCTPYMEHTOB AEHEXHOIO pbiHKa pOCha B YCITOBUSAX
YXKECTOUEHUSA OEHEXHO-KPEANTHOM NONUTUKK, KOTOPOE HarnpsaMyto BIMSET Ha UX JOXOOHOCTb.
CpenHee 3HaveHme nHoekca RUSFAR', KOTOPbIM OTpaXxaeT CTaBKM AEHEXHOro pbiHKa, B |l kBapTane
2024 r. coctaBuno 17,3 (+1,6 k/k). Mpw aTtoMm B Il kBapTane 2024 r. kntoueBasi CTaBka Obl/1a NOBbILWEHA

1 PaccumTbiBaeTCH Ha OCHOBaHWM COEMOK U 3as9BOK Ha 3aK/toueHe coenok perno C LeHTpanbHbIM KOHTPAareHToM, obecrneyeHHbIMU
KITMPUHIOBbIMA CepTl/Ile/lKaTaMl/I y4dacTuA.


https://www.moex.com/ru/index/RUSFAR/
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nBaxnapl - ¢ 16 0o 19%. B okTsabpe 2024 r. BaHk Poccumn yBenmumn kno4eByto cTaBky o 21%, a Takxke
rnepecMoTper ee NPOrHO3Hble AMana3oHbl B CTOPOHY yBenuueHus B 2025 n 2026 rogax. B Takmx
YCITOBUSAX BEPOATHO NPOJOIHKEHME YBENMYEHNS BNOXEHU HIND B MHCTPYMEHTbI AEHEXHOIO pbIHKA.

BMecTe ¢ TeM B yCNoBUSIX pOCTa CTaBOK MO Aerno3unTaM U TekylwmMm cyeTam B Il kBapTane 2024 r. HIMN®
HapacTUIM BNOXEHUS B TakMe MHCTPYMeHTbI. Mx pons B nopTtdene MNH HI® ysenuumnacb Ha 1,8 n.n.
K/K, O 5%, B noptdene MNP - Ha 1,2 n.n., 8o 6%.

OunHamuka snoxeHun cpencts COP B Il kBapTane 2024 r. otnnyanacb OT AVMHAMUKU BIIOXEHWI CPeacTB
HM®. Tak, CHUXeHWe [oNM KOPROopaTUBHbBIX O6/IMraLmi B MpeablaoyLleM KBapTasie CMEHUIOCh ee PpOCTOM
rno utoram lll kBaptana 2024 r. - Ha 3,6 n.n., 0o 47,4%. 3TO BO MHOIOM CBSI3aHO C POCTOM BJIOXEHUIA

B 06nuraumm 6aHKoB, KOMMaHW HedTerasoBowm OTpac/m, a Takke OTpac/iien MaWmMHOCTPOEHUS

M TpaHcnopTa. B kopnopaTvBHbie obnmraumm 6bim nepeHanpasneHbl CPeAcTBa C BIOXeHWn B OD3,
OErno3nTOB U TEKYLLMX CYETOB. [ons rocyoapCTBEHHbIX O6nmMraumi cokpatmnach Ha 1,1 n.n., 0o 29,3%.
[Oonsa neHeXHbIX CpeacTB Ha TEKYLUMX CYeTax U AernosmTax CHU3mMnach Ha 2,2 n.n., go 19,8%.

B paspese cektopoB akoHOMWKIK? B |l kBapTane 2024 r. B noptdensx HIM®P yMeHbwnmcb gonm 6ymar
rocyoapCTBEHHOro U GUHAHCOBOro cekTopoB. B nopTtdene MNH Takxe cCHU3WMacb oons peasnbHOro
cekTopa, B noptdene NP oHa HeMHOro Bbipocna. Takue M3MEHEHUSI MPOU3OLLNM 3a CYET PpOCTa OO/
MPOYMX BITOXEHUN — B OCHOBHOM 3a CYET YBEIMUYEHWNS OONN OEHEXHbIX CPEACTB U AEMO31TOB, a Takxke
[ON [ebUTOPCKOM 3aJ0/MKEHHOCTU MO ornepaumsM peno. B pesynstaTte oons rocygapCTBEHHORO
cekTopa B noptdene MNH HM® cokpaTtmnnack 0o 45,7%, B noptdene MNP - oo 28,8%, nond
PuHaHcoBoro cekTopa B noptdene MNH HM® - oo 15,2%, B noptdene MNP - go 17,5%. [lons akTMBoB
KOMMaHWM peanbHOro cektopa B noptdene MNH cHmusunacb 0o 26,7%, B noptdene MNP Bbipocna

00 29,1%. B cTpykType MHBECTULMOHHOro noptdens NH COP cHu3mnacbk [ons rocygapcTBEHHOrO
cekTopa (0o 34%) 1 BbIpOCIN SO BITOXEHUN B KOMMaHWM peasibHOro M GrHaHCOBOIrO CEKTOPOB

(0o 28,5 1 16,2% COOTBETCTBEHHO).

KBAPTAJ/IbHAA ANHAMWNKA CTPYKTYPbI MH HIN® Puc. 4
(%)

100 -I
5

B O6/MraLmum C UNoTeYHbIM NOKPbITUEM

] T1ILI
5 5 ! ! ! l . l ! ! ! ! 47 6 & 7 7 [ocynapcTBeHHbIe LeHHble 6ymaru cydbekTos PO

H poyne aKTUBbI N 06530TENbCTBA

- Il

38 37 35

50 1 B [leHexHble CPEACTBA W LENO3UTbI
B Akuun

[ebutopckas 3040/MKEHHOCTb N0 ONepaumnsM peno

06a1raummu 1puanyeckux auL (KopnopaTueHble 06aMraLmm)

1 k8. 2020
I k8. 2020
Il k8. 2020
IV k8. 2020

| kB. 2021
Il kB. 2021
Il kB. 2021
IV k8. 2021

| kB. 2022
Il k8. 2022
Il k8. 2022
IV k8. 2022
1 kB. 2023
I kB. 2023
Il k8. 2023
IV k8. 2023
| kB. 2024

¥ ocynapcTeeHHble LieHHble 6ymaru Poccuiickoin eaepatmn, kpome 06mraLmii
BHELLHIX 06/MraLmoHHbIX 3aimoB Poccuiickoi epepaim (0D3)

IV kB. 2019
Il k8. 2024
Il kB. 2024

Ucrouruk: baxnk Poccium.

2B pPaMKax aHanmnsa BIIOXEHMIN paccMaTpmnBatoTCA akunn 1 obnuraumm.
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KBAPTAJ/IbHAA AIMHAMWKA CTPYKTYPbI NP HN®
(%)

Puc. 5

W 06AMraunm ¢ MNoTeYHbIM NOKPbITUEM
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B TocynapcTBerHbli cekTop  PeanbHblii cektop ™ OuHaHCoBbIA cekTop M [poyne

Ucrouruk: bank Poccium.

M ['ocynapcTBeHHbli cekTop  PeanbHblit cektop ™ OuHaHcoBbIA cektop M Mpoune

Ucroynmk: bark Poccun.
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3. AoxoaHOCTb UHBECTUPOBAHUA NMEHCUOHHbDbIX
CPEAOCTB BbIPOCIJ1A

Hoxop HIM® B lll keapTane 2024 r., Kak 1 B NpeablaylweM KBapTtane, 6bi1 obecrneyeH npemmyLLecTBEHHO
KyrnoHaMu Mo JOMroBbIM LieHHbIM 6yMaraM. MNpuy aToM npoueHTHble goxoabl HIM® pacTyT oT kBapTana
K KBapTany Ha GOHe Yy>XeCTOUEHUS AEeHEXHO-KPeOUTHOM MONUTUKM.

CpenHeB3BelleHHast JOXOAHOCTb NeHCUOHHbIX noptdenen HIM® B lIl keapTane 2024 r. Bbipoca
KBapTasn K kBapTany. Banosas' cpegHeB3BeLleHHas [OXOOHOCTb MHBeCTHpoBaHus NH HIM® cocTtaBuna
7,6% roposbix (+4,3 n.n. K/K). dMHaMmka c6anaHCMpOBaHHOIO MHAEKCA akTMBOB MH 3a TOT e nepuop,
6blna oTpuuaTenbHoM (Tabn. 2). Banoas? cpenHeB3BelLeHHass OXOAHOCTb pa3melleHms NP coctaBuna
6,8% roposbix (+3,7 n.n. K/K). Npy 3TOM, HECMOTpPS Ha yBenuyeHe, BasrioBasi CpegHeB3BELIEHHas
poxopgHocTb MNH HM®D um MNP ocTtanack Huxke pocTa LeH 3a lll ksapTtan (11,2% c.k.r.3). POCT oxogHOCTU

B lll kBapTane 2024 r. nooaepXvBano ynyyleHne AMHaMUKU POCCUMCKOrO OOTOBOro pbiHKA, Py 3TOM
OHa ocTanacb HeraTMBHOW.

MHBECTUUMOHHas cTpaTerus AByx 13 Tpex Hamnbonee noxoaHbix HM® npegnonaraeT KpaTKOCPO4YHOE
pa3MeLlleHre OeHeXHbIX cpencTs. CpenHss [ons 4eOUTOPCKOM 3a00/MKEHHOCTM MO onepauusiM peno
Ha KOHeL, ceHTA6ps 2024 r. COCTaBNSET OKOMO TPETU MHBECTULMOHHOIO noptdens MNH atnx HIMNO,
YTO MOYTM B 5 pas BblilEe, YEM CPELHSIS MO PbIHKY A0S, OCHOBHbIM OOBbEKTOM BIIOXEHWM eLle OOHOro
doHpa 13 Ton-3 no goxogHocTu saensaoTca OP3. Jons BnoxeHun B OP3 atoro HIMND coctasnset
Moyt Tpu YeTBepTn noptdens MH.

M3 Ton-3 HIMN® no goxogHocTtu MNP y AByx ¢oHOOB A0Ns BoxeHnn B OD3 npesbillaeT cpeaHee
3HauveHue no BceM HIM®. CpegHsas pons BnoxeHmn B OD3 atmnx poHOoB 6onee yeM B 1,8 pasa Bblwe
cpegHen [onu aTmx akTneos B NP. MNpy 3TOM y 0OHOMO 13 3TMX GOHOOB OOMU BIOXKEHUA B AEHEXHbIN
PbIHOK M1 OernO3UTbl TakXXe 3aMETHO Bbille CpefHKMX MO PbiHKY 3HadYeHuK. CTpaTerus ele OgHOro

HIMND 13 Ton-3 No HOXOAHOCTM TaKXKe NMpearnonaraeT BbICOKYIO OO0 NopTdens, HanpaBnseMyo

Ha KpaTKOCPOYHOE pa3MeLleHVe CPeacTB Ha AEHEXHOM pblHKe ([0S 4eGUTOPCKOM 3a00/HKEHHOCTU
no onepauusamM pero - 35% Ha KoHeL, ceHTsops 2024 r.) 1 Ha [enosuTbl (22%).

JoxopHOCTb MHBECTUPOBaHMSA paclumpeHHoro noptdens NH COP (6onee 95% coBokynHoro noptdens
M'YK) no vtoram 9 mecsiues 2024 r. 7-1 KBapTasn noapsa HUXe cpedHeB3BelleHHOW goxogHocTm MNH
HIMN® (6,85% no utoram 9 mMecsueB 2024 r.) - 5,9% rogosbix. [py 3TOM AOXOOHOCTb MO NopTdesto
rOCYAapCTBEHHbIX LieHHbIX ByMar, KoTopas cocTaBuna 6,94%, 2-1 KBapTan Nogpsa HEMHOIMO onepexaeT
cpegHeBsaBelleHHYo goxogHocTb NMH HId.

Bornee BbICOKYO AOXOOHOCTb, YEM JOXOAHOCTb MHBECTMPOBaHWSA MNMH rocynapcTBeHHOM

yrpaensowen koMrnaHmum COP, no pacwmpeHHoMy nopTtédento nokasanm 21 na 25 HINod, no noptdento
rOCYOapCTBEHHbIX LeHHbIX 6yMar - 18 HIMN®. JoxogHocTb Ton-5 ¢oHaoB no senvymHe MNH
BapbupoBanacb oT 5,4 0o 9,7%. JoxogHOCTb NSATU KPyNHenwmnx GpoHJoB rno BennymHe MNP Haxogmnach
B uHTepBane ot 1,9 no 9,9%.

" [lo BbIN/aThl BO3HarpaXxaeH1sa GoHay.
2 [lo BbinfaTbl BO3HarpaxaeHust YrpaBisiowmM KOMMaHUAM, CNeLmanMampoBaHHOMY AeNO3UTapuio, GOoHIY.

3 C ce30HHOW KOPPEKTMPOBKOW B rOAOBOM BblpaXeH M.



http://www.cbr.ru/statistics/ddkp/aipd/
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ANHAMUKA WHAEKCOB AKTUBOB MEHCMOHHbIX HAKOMJIEHWI

Ta6n. 2
(%)
Usmenenne 3a | ke N3meHeHne N3meHeHne U3meHeHne U3meHeHne
Mokasarennb 2024r.. % : 3all kB.** 2024 r., 3alllks.**2024r., 30 9 mecaues* 30 9 mecsues*
v % % 2023r.,% 2024r.,%
KoHcepBaTuBHbIit MH)J,eK(E 16 55 0.9 0.9 A1
NEHCUOHHbIX Hakonaenuit (RUPCI)
C6anaHCUPOBAHHBIi VIH,EI,MeKC 43 65 07 6.8 r
NEHCUOHHbIX Hakonnexuid (RUPMI)
AI’pE‘CCVIBHbJVI VHAEKC NeHCUOHHBIX 106 19 72 256 33
HakonneHuit (RUPAI)
* PaccuntbiBaeTca Kak POCT MHAEKCa 110 UTOram rosyrogus, BO3B€',aE‘HHbII/7 BO BTOPYIO CTeleHb.
** PaccyntbiBaeTCS KAK POCT MHAEeKCa o nToram keaprasna, BO3B€£]€‘HHbIl71 B YeTBepTyIo CTelNeHb.
Ucroyruk: [TAO Mockosckas bupxa.
ONHAMWKA NMHLOEKCOB Ta6n. 3
(%)
x U3meHeHne N3meHeHne
Mokazarens WU3meHeHue 3a | KB. WU3meHeHue WU3meHeHne 30 9 Mecsies* 30 9 Mecsies*
0, *% 0, *k 0
2024r.,% 3allkB.** 2024 r.,% 3alll kB.** 2024 ., % 2023r., % 2024r.,%
WHpeKc nonHoM AOXOAHOCTU™
roOCYAAPCTBEHHbIX LIeHHbIX Bymar -9,5 -18,4 -8 -3,6 -121
RGBITR
MHpekc nonHon AOXoLHOCTH
KOPMOPATUBHBIX 06NNraLMii 5,6 -4,6 3,8 1,9 1,5
RUCBTRNS
Nupekc akumiit MCFTR 378 -13,5 -22,4 75,6 -2,6

* PaccynTbiBAETCS KaK POCT MHAEKCA 110 UTOraM MOyroAus, BO3BEAEHHbIN BO BTOPYIO CTEMeHb.
** PaccynTbiBAETCS KK POCT MHAEKCA 110 UTOraM KBAPTA/IA, BO3BEAEHHbII B YETBEPTYIO CTENEHb.
*** OTpaxXaer n3meHeHne CTouMocTv 0O/IMraumii ¥ HaKOMIEHHOTO KYMOHHOr0 AOXOAQ NPU YC/IOBUN PEUHBECTUPOBAHUS KYIMOHHBIX BbIM/IAT.

Ucrounuk: [TAO Mockosckas bupxa.


https://www.moex.com/ru/index/RUPCI
https://www.moex.com/ru/index/RUPCI
https://www.moex.com/ru/index/RUPMI
https://www.moex.com/ru/index/RUPMI
http://moex.com/ru/index/stat/dailyhistory.aspx?code=RUPAI
http://moex.com/ru/index/stat/dailyhistory.aspx?code=RUPAI
https://www.moex.com/ru/index/RGBITR
https://www.moex.com/ru/index/RGBITR
https://www.moex.com/ru/index/RGBITR
https://www.moex.com/ru/index/RUCBTRNS
https://www.moex.com/ru/index/RUCBTRNS
https://www.moex.com/ru/index/RUCBTRNS
https://www.moex.com/ru/index/totalreturn/MCFTR
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CIMNCOK COKPALLEHWI

ryk FocynapcTBeHHas yrpaensiowasi KomrnaHus - BOB.P®

HMo HerocynapcTBeHHOEe NeHCMOHHOE obecrneyeHme

31O Nporpamma, B KOTOPOM GOpMUPYeTCs JOMONHUTE/IbHas HerocyoapCTBeHHas
neHcus. MoXeT ObITb 3aK/IoUeH AOrOBOP Mexay rpaxaaHnHoM 1 HIMD Hanpsmyo unv
[oroBop Mexay pabotopgateneM n HIMN®, B paMkax KOTOporo pabotogatenb GpopMmpyeT
OOMONTHUTESbHYIO MEHCUMIO AN CBOUX PabOTHMKOB

HMD HerocynapCTBEHHbIN MEHCUOHHbBIN GOHA,

ornc Obsa3aTesibHOe MEHCUMOHHOE CTpaxoBaHWe

HOencteyeT ¢ 2002 r. gnsa rpaxgaH 1967 r. poxaeHus 1 monoxe. Pabotonatenu
[enanu 3a Kaxgoro CoTpyaoHMKa CTpaxoBble B3HOCDI, 38 CYET KOTOPbIX GOPMMPOBaINCh
MHOVBMAYanbHble NMEHCUOHHbIE HaKoMeHWs rpaxxgaH Poccuu.

B 2013 r. NpaBuTenbcTBO Poccumckomn Mepepauymm NpUHANO pelleHmne BBECTH
MOpPaTOPUIN Ha NepeYnCIEHME CTPaxoBbliX BBHOCOB B HAKOMUTENbHYIO YacTb MEHCUN.
B pesynbtaTe ¢ 2014 . 0653aTe/bHble B3HOCHI paboToaaTeNiss He MOMOSHAIOT
HaKOMUTESbHYIO MEHCUIO, @ MAYT Ha BbIMaTy CTPaXOBbIX MEHCUM CErOOHSALWHNM
neHcroHepaM. BaHocbl paboTtonatenst B COP 3a4MCistoTCS Ha MHOMBUAYabHbIN
MEHCUOHHbBIM CYET rpaxaaHnHa B Buae 6annoB. NMeHCUOHHbIe 6an/ibl — 3TO YC/IOBHbIE
€OMHWLbI, B KOTOPbIX OLIEHMBAETCS KaXabl rof, TPYLOBOW AEATENbHOCTU MrpaXaaHuHa.
OT KonuyecTBa 6annoB 3aBUCUT pa3Mep CTPaxOBOW MEHCUM

od3 Ob6nuraunm dpenepanbHOro 3amma

nac MNporpaMMa OoNroCpPOYUHbIX COepexeHnn

3apaboTtana ¢ 01.01.2024. MNMporpamMma obecneurBaeT GOpMMPOBaHME
OOMNOMHUTENBbHOIO KanuTana rpaxgaH npv GrHaHCOBOW NoaaepXke rocygapcTaa -
CyMMa codbMHaAHCUPOBaHWS roCcyaapcTBa cocTaBnseT Ao 36 Tbic. pyd. exerogHo. Ons
YYaCTHMKOB MporpamMmbl ocTyrneH Bo3spaT HOM/T no 52 Tbic. py6. vnu 60 Tbic. py6.
(B 3aBMcHMOCTU OT cTaBku HODJ1 rpaxkgaHymHa). BoinnaTbl O nporpaMMe HaumHatoTCs
yepes 15 net MMbo Npm SOCTMXKEHUN 55 neT XeHwmHamm / 60 neT My>XunHaMm

(B 3aBUCHMOCTU OT TOIO, YTO HAaCTYNUT paHbLue). C 2024 r. MOXHO NoaaTb 3asiBrieHune
Ha NepeBof, CpPeacTB NEHCUOHHbIX HakorneHu (Mo gorosopy OrC) B Buae
egnHoBpeMeHHoro B3Hoca B MOC

MNH CpencTtBa NeHCUMOHHbIX HakorneHun no OrlC

nP CpeD,CTBa NMEeHCNOHHbIX pe3epBOB HerocyaapCTtBeHHOro neHCMoOHHOro CI)OH,D,a

CoP CoumanbHbivt poHL Poccum (oo 2023 r. NeHCUOoHHbIM doHa Poccum)
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