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LanmkecT HOBOCTEM MPaBOBOro
pPErynMpOBaHMA GUHAHCOBbBIX PbIHKOB
2 Il kBapTan 2024 rona

BBEOEHWE

HacToswmn panpxecT 3a lll ksaptan 2024 roga coaepXuT MHGOPMaLMIO O 3HAYMMbIX M3MEHEHUAX
MPaBOBOrO perynmpoBaHus U CyaebHbIX akTax, 3aTparmBalowmx aestenbHocTe HPO u HekoTopble BUARI
OTHOLWEHUM Ha GMHAHCOBOM PbIHKE.

MNepBbl pa3gen NocBsLWeH crieumanbHbiM MepaM 3almTbl GUHAHCOBOIO pPbiHKa B YCI0BUSX
CaHKUMI, perynmpoBaHunio HPO 1 BktouaeT MHPOPMaLMIO O depeparibHbIX 3aKOHaX 1 UX
npoekTax, 0 HOPMAaTWBHbIX MPaBOBbIX akTax' 1 X MPOeKTaX, pasMeLleHHbIX Ha canTe BaHka Poccum
n PepepanbHOM NnopTae NPOeKTOB HOPMAaTKBHbLIX akTOB, O 6a30BbIX CTaHOapTax>.

BTopoit pasgen coaepXmT MHGOPMaLIMIO O 3HaUMMbIX CyOebHbIX akTax B chepe CTpaxoBaHus,
H6aHKOBCKOIO CYeTa, PacUeTOB, KpeamTa, NIM3MHIa, BK1aga M 3MUCCUOHHDBIX LIEHHbIX ByMar.

MNpy NOOroToBKe JanoykecTa MCMob3oBasiach 0bLwenocTyrnHas MHdopMaums M MHPpopMaLms,
pa3MelleHHas B CIMNC «KoHcynbTaHT lMntoc», «MapaHT». O630p cynebHom NpakTyKM NOAroTOBMEH
Mo pesynbTaTaM U3ydeHus cyoebHbix aktoB KC P®, BC PO.

B 9TOM BbiNycke faiaXecTa Bbl CMOXETE Y3HaTb O ClIedyHoLLEM:

e C 01.09.2024 BCTYynu B CUIy 3aKOH, 06eCcreyvBalowmi BO3MOXHOCTb yCTaHOBeHUst SMP
Ha GVHaHCOBOM PbIHKE;

e (C19.08.2024 (3a UCKNOYEHWEM OTOENbHbIX MOMIOXEHUIN) BCTYMNW B CUITY 3aKOH,
npenycMaTpuBatoLLMM perynmpoBaHme eATENbHOCTM MO MaNHUHIY LidpOBOM BantoThl;

e [pe3npeHToM Poccuiickom depepaumm 08.08.2024 noanmcaHbl 3aKOH, MpeayCcMaTpyBatoWwmi
KOMMIEKCHOEe COBEPLUEHCTBOBAHWE PEryMpOBaHUS OEATENbHOCTU KPEOUTHbBIX KOOMEPaTMBOB, a TakxXe
3aKOH, HamnpaBJ/IeHHbIN Ha COBEPLUEHCTBOBAHKE NMPaBOBOro perynmpoBaHus obwecTs B3aMMHOMO
CTpaxoBaHus;

e [ocymapcTBeHHas dyma 24.07.2024 B NepBOM UTEHUM MPUHSIA 3aKOHOMPOEKT, HarnpaB/1eHHbIN
Ha co3faHue MexaHM3Ma KOMMeHCUPOBaHUsS CTOMMOCTU UMYLLLECTBA, yunTbiBaeMoro Ha NC,
oTKpbiBaeMbix ¢ 01.01.2024;

e [ocypmapcTBeHHas [yMa 24.09.2024 B NepBOM YTEHUM MPUHSIIa 3aKOHOMPOEKT, HarnpaB/IEHHbIM
Ha npepocTaBneHne HPO npaBa BbiCTyMNaTb B KayecTBe HEGAHKOBCKMX MOCTABLUMKOB MIaTEXHbIX
yenyr;

e bBaHk Poccum nponHdopmmposan MYPLB 06 ocobeHHocTsax BegeHus MNC «cTaporo» 1 «HOBOro»
TUMNOB;

e BbaHk Poccun popaboTtan npoekT ykasaHWs, yTOUHSAIOLWMM NpaBmia NpuaHaH1a nuua
KBanMbULMPOBaHHbIM MHBECTOPOM U TPEBOBaHMS K TaKUM MHBECTOPaM.

1 B otaenbHbix Cny4Yasax B [aVDKeCT BKIIOYAETCS TakKe l/IHd)OpMaLLl/Iﬂ O HEHOPMaTMBHbIX aKTaxX.

2 B cuTyaumm, Korga U3MeHeHMst cTaTyca JOKYMEeHTa MPOMCXOOMNN 1 B TeYEHME OTYETHOIO KBapTasa, M MOc/1e ero OKOHYaHus,
B JOKYMEHTe npmBoamTCs MHbOPMaLIMS, akTyarbHas Ha MOMEHT MOArOTOBKW AanmkecTa. 1o 3Tow npuymHe nHdopMaLms
O HEeKOTOpPbIX aKTax, CTaTyC KOTOpbIX 3MeHuncs B Il kBapTane 2024 rofa, npvBeaeHa B NpedblayLiem [danoxecTe HOBOCTEN
MpPaBOBOro perynrposaHus 3a |l ksaptan 2024 rofa, a O psfe akToB, CTaTyC KOTOPbIX MaMeHucs B |V kBapTane 2024 roga,
MHbOPMaLIMS COOEPXKNTCS B TEKYLLEM AanaKeCcTe.
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LanmkecT HOBOCTEM MPaBOBOro
perympoBaH/s GUHaHCOBbIX PbIHKOB
3 Il kBapTan 2024 rona

1. MPABOBOE PEIYJIMPOBAHWE B CO®EPE OEATE/IbHOCTU
HEKPEOUTHbIX ®UHAHCOBbIX OPFTAHU3ALINIA

1.1. Mepbl 3aWwuUTbl PUHAHCOBOIO pbiHKA B YCNIOBUSIX CaHKLUMN

YcTaHOBNEHa BO3MOXXHOCTb MPUOCTAHOB/IEHMSI HA OCHOBaHUM PeLLEeHUst apbuUTpa)kHOro cyaa
OCYILECTBJIEHUS KOPMOPATUBHbIX NPaB MHOCTPAHHbIM MUHOPUTaPHbIM YHaCTHUKOM (BNagesbLem

He MeHee YeM 5% ronocyowmx akLmMm), CBA3aHHbIM C HeApPY>XeCTBEeHHbIMU FrOCyfapCTBaMm, B OTHOLLEHUU
POCCUINCKOMN SKOHOMUYECKU 3HaUMMOM opraHmsaummn (PenepasnbHbii 3akoH oT 08.08.2024 Ne 300-03
«O BHeceHUM n3ameHeHun B PeneparbHbii 3akKoH «O6 0COBEHHOCTSX pPerynMpoBaHMsS KOPNopaTUBHBIX
OTHOLLEHUM B XO3AMCTBEHHbIX OOLLEeCTBaX, ABNSAIOWMXCA SKOHOMUYECKN 3HAUMMbIMU OPraHM3aLMAMM»
M ctatbto 3 PepepanbHOro 3akoHa «O BHECEHMM M3MEHEHUIN B CTaTbh 6 1 7 DepeparnbHOro

3akoHa «O BHeceHun nameHeHun B ®epeparnbHbiv 3akoH «O LleHTpanbHoOM 6aHke Poccuinckon
®epepaumn (baHke Poccum)» 1 oToenbHble 3akoHoaaTesbHble akTbl Poccuickon ®enepavimm

B YaCTW OCOBEHHOCTEN U3MEHEHUS YCITOBUM KPEAUTHOIrO AOroBOpa, 4OroBOpa 3amMax» U cTaTbio 21
®epepanbHoOro 3akoHa «O BHECEHUM U3MEHEHMI B OTAEbHbIE 3aKOHOAATE bHbIE aKTbl Poccuickom
®epepaumm»).

TakXe Ha OCHOBaHUM pelleHs apbUTpaXKHOro cyaa AMBMOEHAbl (YaCcTb NMPUBHLIIY MO aKUMAM (O0NAM
B YCTaBHOM KanuTase), npyHagiexatiM MHOCTPaHHbIM MUHOPUTAPHBIM YYaCTHMKAM, MOTYT BbiTb
BbIMlayeHbl 93KOHOMUYECKU 3HAYMMOM OpraHM3aLMen HanpsMyto JMLaM, KOCBEHHO BliafetowmMm ee
aKLMSMU (QONSIMU B YCTaBHOM KanuTane).

o 01.01.2026 psa cBeOeHUM O KOMMaHMUSAX NOA CaHKLUMSAMM CMOIYT 3arpallmBaTh TOMbKO BraLesbLibl
NaTY 1 6onee NPOLEHTOB rOIOCYOWMX akuMii. K TakMM CBeOeHUSIM OTHOCSTCS: MHGOpMaLMs O CAenkax
C 3aMHTEPECOBaHHOCTbIO, MPOTOKOSbl 3aCefaHni CoOBeTa AMPEKTOPOB M BONBLUMHCTBO OOKYMEHTOB
Heny6nmuHoro AO. o 01.07.2024 aHTUCaHKLMOHHAas Mepa pacnpocTpaHsanach Ha Bce AQ. Mo obwemy
npaBuy, 41 COBEPLUEHUS YKa3aHHbIX OENCTBUM AOCTaTOYHO 06n1agaTh 1-MpOLEHTHbBIM MakeToM
rONOCYIOLMX aKLMNA.

3aKkoH BCTynun B cuny ¢ 08.08.2024.

YcTaHOBNEHbI YCIIOBUS UCTIONTHEHUSI 06A3aTENbCTB Nepepn, Aep>XXaTessiM1 roCcyaapCTBEHHbIX LIeHHbIX
6yMar Poccuiickorn ®epepauym, HOMMHabHasi CTOMMOCTb KOTOPbIX YKa3aHa B MHOCTPaHHOM BantoTe
(eBpoo6nuraummn Poccurickon @egepaumm), nyteM nx 3aMelleHus (Ykas lNpesuvpeHTta Poccuiickom
®epepaumm ot 08.08.2024 Ne 677 «O AONOHUTENBbHbBIX Mepax Mo UCMOMHEHUIO Nepen pe3naeHTaMm
M MHOCTPaHHbIMY KpeauTopaMm roCyaapCTBEHHbIX LOrOBbIX 06s13aTenbcTB Poccuimickon depepaumu,
BbIPaXXEHHbIX B FOCYAaPCTBEHHbIX LieHHbIX ByMarax, HOMMHarbHasi CTOMMOCTb KOTOpPbIX YKa3aHa

B MHOCTPaHHOM BasoTe).

McnonHeHne oba3aTenbCTB OCYLLECTBIAETCS HAa OCHOBaHWM BONEN3bSABIIEHNS AepXXaTenen
eBpoobnuraumn Poccuinckon ®egepauym nytem:

e nonyyeHns MmMHPUHOM Poccum OT nx gepXxaTenen Haxooswmxcs B obpalleHnm eBpoobnmraumm
Poccuickon @epepauym 1 nepenaym B3aMeH HMX BbIMyLWEHHbIX eBpoobnumraumin Poccuimnckom
®epepaumm (3aMeLlaomx eBpoobnuraumm Poccuinckon @epepauyn);

e nepepnaun (YCTYNKK) AepXaTesieM 3aMellaeMbix eBpoobnmraumii Poccuiickon depepaumm Bcex
npaB no HMM MuHbUHY Poccum B criyyae, ecniv 3amelleHne eBpoobnmraumii Poccurickon ®egepaumm



[anmpkeCT HOBOCTEM MPaBOBOro

perynpoBaHus GLHaHCOBbIX PbIHKOB 1. NpaBoBOE perynmposaHime B chepe AeATe/bHOCTM
4 Il kBapTan 2024 rona HEKPEOUTHBIX GYHAHCOBbBIX OPraHK3aLIAM

Ha TakMX YC/TIOBUSIX HEBO3MOXHO BC/1eOCTBUE OrpaHUUMUTESNbHBIX OENCTBUIA MHOCTPaHHbIX rOCYOapCTs,
MEXAYHAPOLHbIX OpraHM3aLmii M MHOCTPAHHBIX OEMNO3UTapUEB.

YcTaHOBNEHbI OrpaHUYeHUS MO UCMOSTHEHUIO AO/MKHUKaMM 06A3aTeNbCTB Nepea AepXKaTensamMm
no eBpoo6nMraumsM, sameLlaolmM obnuraumsam (Ykas NpesmpeHTta Poccuirickomn denepaumm
o1 09.09.2024 N2 767 «O BHECEHUM U3MEHEHMI B HEKOTOpPbIE YKa3bl [pe3sngeHTta Poccumckom
®epepaummn»).

Tak, UICMONHEHVE OOMKHNKaMU 06513aTeNbCTB Nepen Hepe3naeHTaMu, He SBNSIOWMMUCS MHOCTPaHHbIMU
KpeamTopamm U crneLmanbHbiMy MHOCTPaHHBIMKW JIML@MU MO €BPOO6NnraumsM, 3aMeLlatowmm
obnuraumamMm, ecnm nocne 03.03.2023 nx BnagesbLiaMm SBASTIMCb MHOCTPaHHbIE KpeauTopbl,
OCYLLECTB/SIETCS B Nopsigke, NpenycMoTpeHHOM Ykasom N2 95T,

Takxe yCTaHOBNeHO TpeboBaHMe 06 obecrneyeHnn 4erno3nTapusaMm o60CobNIeHHOro yJyeTa
eBpoobnMraumii, 3ameLlatomx obnmraumm, ecnm nocne 03.03.2023 nx BragenbLiaMy SBAsSiUCh Nn1ua
HeOpYy>XeCTBEHHbIX MHOCTPAaHHbIX FOCY4apPCTB, 33 MCKITIIOUEHUEM CreLMarnbHbIX MHOCTPaHHbIX JINLL.

MpaBuTenbcTBO Poccuiickon Pepepauym NMpUHAIO PeLIEeHUe O CHKEHMM Nopora 419 3a4MClIeHUs
POCCUMNCKMUMM SKCMOpTEpPaMm? Ha CBOM cYeTa B YNOJIHOMOYEHHbIX 6aHKax MHOCTPaHHOW BantoThl,
rnosy4YeHHOM B COOTBETCTBUM C YC/TIOBUSIMU BHELLUIHETOPIrOBbIX AOrOBOPOB (KOHTPaKTOB), A0 40%
(paHee - po 60%) (MocTaHoBNeHMe MNpaBuTenbcTBa Poccuimnckom @epepaumm ot 12.07.2024 N2 953
«O BHeceHUM N3MeHeHMs B MocTaHoBeHME [MpaBuTenbcTBa Poccuinckon ®epepaumm ot 12.10.2023
N2 1681»).

MNocTaHoBNeHue BCTynuio B cuny 21.07.2024.

MpuvkasoM MuHpMHa Poccum ycTaHOBEHbI YCITOBUSI COBEPLLEHUS C AepXKaTensiMm eBpoobnmraumm
Poccuinckon depepaumm onepaumin rno 3aMelleHuto espoobnuraumii Poccurickon ®epepaumu,
rnepeYeHb NOATBEPXAAIOLWMX AOKYMEHTOB U NOPSAoK pOpMMPOBaHUS peecTpa AepXxaTenemn
eBpoobnuraummn Poccuimckon @epgepauum (Nprkas MmHduHa Poccum ot 05.09.2024 N2 388

«O 3ameleHnn B 2024 rogy rocygapCTBEHHbIX LieHHbIX 6ymar Poccuickon denepaumm, HoOMUHanbHast
CTOMMOCTb KOTOpPbIX YKa3aHa B MHOCTPaHHOW BastoTe).

B uensx obecrneyeHnss COBEpPLLEHMS onepaLmMii No 3aMeLLeHNIo eBpoobnuraum Poccurckom
®epepaumn peweHnsamMu CoseTa ampekTopos baHka Poccum ot 28.08.2024 n ot 30.09.2024 yTouHeH
pPeXmM cyeTa Tmna «Cx».

TpeboBaHMs K OeATENbHOCTU OEMNO3UTapUs NpY OCYLLECTB/IEHNM 3aMeLLEHNS eBPOOGMraLmi
Poccuickown @epepauym yctaHoBAEHbI pewweHnem CoBeTa gmpekTopoB baHka Poccum ot 28.08.2024.

YcTaHOBNEHbI MaKCMMalribHOE KOJIMYECTBO M 06beM caenok (onepauui), NpeayCcMOTPEHHbIX MYHKTOM

4 Ykasa Npe3npeHTa Poccurickon @epepaumm ot 03.03.2023 N2 138 «O pononHUTernbHbIX BpeMeHHbIX
Mepax 93KOHOMUYECKOIro XapakTepa, CBs3aHHbIX C obpalleHueM LieHHbIX 6yMar» (peleHne CoseTa
ampektopoB BaHka Poccum ot 26.07.2024).

OrpaHuyeHnss yCTaHOBEHbl 419 NOCeayoWwmMx caenok (onepawumin) ¢ LeHHbIMKM 6yMaramMm B Criydae,
€CNnu TakMe caenkm (onepauym) CoBEPLIAOTCHA C POCCUNCKUMU LIEHHbIMK ByMaraMy Ha opraHnM30BaHHbIX

T VYkas lMNpe3naeHTa Poccumckom depepauyin ot 05.03.2022 N2 95 «O BpeMeHHOM Mopsiake MCMonHeHWs 0bs3aTeNbCTB
nepen HeKOTOPbIMU MHOCTPAaHHBIMY KPeamTOpaMmy.

2 BKJIKOYEHHBbIMY B MepeyeHb, yTBEPXXAEHHbIN Yka3oM [MNpeanaeHTa Poccumckon depepacn ot 11.10.2023 N2 771
«O6 0bs3aTeNbHOM NPOAaXe MHOCTPaHHOWM BatoTbl HEKOTOPbIMY POCCUMCKMMIM 3KCMOpTEPaMUs».
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LanmkecT HOBOCTEM MPaBOBOro

perynpoBaHus GLHaHCOBbIX PbIHKOB 1. NpaBoBOE perynmposaHime B chepe AeATe/bHOCTM
5 Il kBapTan 2024 roga HEKPEOUTHBIX GYHAHCOBbBIX OPraHK3aLIAM

TOprax Ha OCHOBaHWK BblAAHHbIX paspeLlleHni U MpeaMeToM CAeNKM (onepaumm) SBRSIOTCA POCCUIMCKME
LileHHble ByMaru, KoTopble Gblf MPUOBPETEHDI Y AL, HE SABNAIOWMXCS NMULIAMU HeOpPY>KECTBEHHbIX
MHOCTpPaHHbIX FOCYOapCTB B COOTBETCTBUM C YCTAHOB/IEHHBIMU YCIOBUAMMU.

OrpaHuUYeHUst Ha CHATUE HaNMMYHOM MHOCTPaHHOWM BasntoTbl NpoaneHsl o 09.03.2025 (HdpopMaums
BaHka Poccum ot 06.09.2024).

CoxpaHsieTcs NpaBuIio, COrNacHO KOTOPOMY /151 FpaXKAaH CHSTb Ha/IMYHYIO MHOCTPaHHYIO BastoTy
BO3MOXHO TOJIbKO B pa3Mepe CyMMbl, KOTopasi MMenachb Ha cyeTe o 09.03.2022, Ho He 6ornee

10 Tbic. ponnapos CLUA nnm sKBMBasniEHTHOM CyMMbl B €BPO HE3aBMCMMO OT BasltoTbl Bklaga. OcTasbHble
cpencTBa MOXHO MOy4YnTb B pyonsx. baHky He BrpaBe B3rMaTb KOMUCCUIO 3a Bblgady Takom

cyMmbl OJ1.

[nsa 101 - peanaeHTOB No-npexHeMy OenCcTBYeT NpPaBM/Io O Bblaade HanuuHbIX gonnapos CLUA, eBpo,
(DYHTOB CTEP/IMHIOB U SMOHCKUX MEH C MX CUETOB TOMbKO Ha LIeNIM KOMaHAMPOBOUHbIX PacXOAoB,
WNCXOASA N3 YCTAHOBJIEHHBIX B COOTBETCTBUM C 3aKOHOAATENTbCTBOM HOPMAaTVBOB OrIaThl.

OrpaHunueHus Ha NepeBop, CPeacTB 3a pybex npoasneHbl Ao 31.03.2025 (MHpopMaums BaHka Poccum
ot 23.09.2024).

OcTaeTcs B cue paHee yCTaHOB/IEHHbIV NIMMUT NEPEBOAOB 4J18 FPpax4aH Ha Nobble cueTa

B 3apy6exHbIx 6aHkax B pa3mepe 1 MiH gonnapoB CLUA mnu akBMBaneHT B OpPYro MHOCTPaHHOW
BastoTe B MecsiL,. COXpaHATCA U IMMUTbI Ha NMePEYnNCTIEHNS Yepe3 CUCTEMbI AEHEXHbIX NepeBOaOB —
3a Mecs, He 6onee 10 Tbic. gonnapoB CLUA nnm akBvBaneHT B Apyrom MHOCTPaHHOM BasltoTe.

®J1 - Hepe3naeHTbl, paboTatowme B Poccum, MOryT nepeBecTr 3a pybex cpeactsa B pa3Mmepe
3apaboTHOM nMnaTbl. COXpaHAEeTCs 3anpeT Ha NepeBo, CPEACTB 3a pybex ang He paboTatowmx B Poccum
®J1 - HEPE3NAEHTOB U3 HEAPY>KECTBEHHbIX CTPaH, a Takke ans KOJ1 13 Takmx rocyaapcTs. Takxke
OCTaeTCs B CuUMe 3arnpeT Ha nepeBofbl 3a pybex cpeacTs Hepe3naeHTOB 13 HeapyXXeCTBEeHHbIX CTpaH
CO CYETOB BPOKEPOB M JOBEPUTENBHBIX YNPaBSIOLWMX.

BaHk Poccum nnanupyeT ponycTuTb HEKBanMpuUmMpOoBaHHbIX MHBECTOPOB K MPUOBPETEHUIO TONbKO
MHOCTPaHHbIX LIeHHbIX 6yMar, BbiMyLWeHHbIX MuaMu n3 ctpaH EASC (npoekT ykasaHunsa baHka
Poccumn «O LeHHbIX ByMarax 1 NpousBoaHbIX GUHAHCOBbLIX MHCTPYMEHTaX, NpeaHa3HauYeHHbIX

0N KBanMOULMPOBaHHbBIX MHBECTOPOB» MO COCTOSHUIO Ha 20.08.2024, ID npoekTa
04/15/08-24/00150004).

Mpn 3TOM y4eTOM MpaB Ha TakMe LieHHble ByMaru 1 nepepadvel BoiniaT no HUM OOMXKHbl 3aHUMAaTbCS
pervucTpaTopbl U Aeno3uTapuu, 3apermcTprpoBaHHbie B Poccuinckolnt degepalm UM MHOCTPaHHOM
rocynapcTee - yneHe EASC. B HacTosllee BpeMsi HEKBANIMOULIMPOBAHHbBIM MHBECTOPAaM 3anpeLLeHo
NPUOBPETaTb TOJNbKO LieHHble ByMary aMUTEHTOB M3 HEOPY>XXECTBEHHbIX CTPaH.

MHpopMaLmst 06 MHbIX Mepax 3almTbl PUHAHCOBOIO pbiHKa JOCTYMHA Ha oduLManbHOM carTe BaHka
Poccum no ccbinkam:

http://www.cbr.ru/support measures/;

http://www.cbr.ru/Content/Document/File/155960/nav_om. pdf.
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1.2. MHble ob6wme Bonpochl

AkTyanusupoBaHbl TpeboBaHus peneparnbHbiX 3akoHOB Poccuiickorn depepauum, perynmpyowmx
neaTeNlbHOCTb Ha PUHAHCOBOM PbiHKE, HarpaB/IeHHYIO Ha OMTUMU3aLMIO PEryNSTOPHOW Harpy3ku

Ha y4acTHMKOB $pMHAHCOBOIO pbiHKa. B YacTHOCTH, CKOppeKTUpOoBaHbl Tpeb6oBaHUS MO yBEAOMIIEHMIO
BaHka Poccum o HasHaueHMM (0CBO6OXAEHUMN) OT AOMKHOCTM UL, BXOASILLMX B COCTaB OpraHoB
ynpaBieHus, a TakXXe UHbIX AO/MKHOCTHbIX L, puHaHCoBOW opraHmn3aumm (PegepanbHbli 3akKOH

oT 22.07.2024 N2 198-®3 «O BHECEeHNN U3MEHEHWIM B OTAENbHbIE 3aKOHOAaTe IbHble akTbl Poccminckom
®Penepaumm 1 NPU3HAHNKM YTPaTUBLLMMK CUy ab3aueB YeTBEPTOro M NATOro NyHkTa 3 cTaTby 6
®epepanbHoro 3akoHa «O 3almTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX
6ymar»).

Takoke 3akoHOM MYPLLB 6binr 0cBOOGOXAEHbI OT NPEAOCTaBIEHNS MHBECTOPaM B COOTBETCTBUM

C 3aKOHOM O 3aluMTe MpPaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX ByMar nHdopMaLmm,
KOTOpasi HAXOOMTCS Ha canTe opraHmM3aTopa TOPro.nv NMbo Ha carTax MHOOPMAaLIMOHHBIX areHTCTB

M NpefoCTaBnseTCs B COOTBETCTBUM C UHbIMU deaepanbHbIM1 3aKOHaMM.

KpoMe Toro, 3akoHOM 6blI U3MEHEHbI KBaNIMPUKALMOHHbIE U MHble TPEOOBaHUS K PyKOBOOUTENSM
cybbekTa CTPaxoBOro Aena, muaM, OCyLeCTBASIOWMM QYHKLIMM 3aMecTUTeNst eQUHONMYHOIo
MCMNONHUTENBbHOMO OpraHa Unn YneHa KonnernasnbHoOro UCNosnHuUTeNnbHoro oprada HI®d, nyiuam,
OCYLLECTBSIOWMM PYHKLIMM 3aMECTUTENS eOUHONNYHOIO UCMOSTHUTENIbHOIO OpraHa MUKPOMUHAHCOBOM
KOMMaHWN. YTOUYHEHbI KBanndrKaLMOHHble TpeboBaHWSA K OTAEbHbIM LOMKHOCTHbLIM NuaM AUND n YK.

BHeceHO n3MeHeHWe, cornacHo KOTopoMy HebaHkoBckme KO, He sBnsiromecs LieHTpasibHbIM
KOHTPareHTOM U LieHTpasibHbIM OeNo3uTapueM, OCBOOOXOAOTCS YKa3aHHbIM 3aKOHOM
OT COCTaB/ieHnsa oT4yeTHOCTU No MCPO.

Tak>xe AaHHbIM 3aKOHOM BHECEHbI M3MEHEHKs! B 3aKOH O KJIMPUHre, Kacatolmecs TpebosaHui
K COAEP>XaHMIO roA0BOro OTYETA, @ TaKXe YCTaHaBMBAIOLLME NMepeYeHb WL, Ha KOTOPbIX
He pacnpocTpaHsaoTCa TpeboBaHWSA K opraHaM yrnpasneHUs 1 paboTHUKaM KIIMPUHIOBOM OpraHM3aLmm.

NcktoueHo oybnmpoBaHme TpeboBaHMA OTAENbHbIX depepasibHbIX 3aKOHOB M HOPMAaTMBHbIX aKTOB
BaHka Poccun B YacTu HanpaBneHst COOBLLEHUM O Ha3HAUYEHMM UM OCBOBOXAEHUM OT OOMKHOCTEN
OpraHoB ynpasneHna Unn OOJIHKHOCTHbIX UL, OpraHMn3aTopa TOproBsn. Takxe B uendx NCKiaroYeHnsd
M3ObITOUHOW PEryNATOPHOM Harpy3kM NpeaycMoOTPeHO OCBOOOXAEHME OpraHM3aTopa TOProBu

OT OCYLLECTB/IEHUS Pe3epPBHOIO KOMMPOBAHWS MHPOPMALIMN 1N [OKYMEHTOB, KOTOPble CBA3aHbI

C nposegeHmneM opraHM3oBaHHbIX TOPros, B T€ OHW, KOrga ToOprn He npoBOOATCA IGO0 N3MeHeHUs

B peecTpbl HE BHOCU/IUCD.

3akoH BcTynun B cuny ¢ 22.07.2024 (3a NCKIIIOYEHMEM OTAEMbHbIX MONOXEHWI).

MpesnpeHT Poccuiickomn Pepepaumm nognucan 26.10.2024 HanpasBieHHbIN Ha pa3BUTUE HEUMOTEYHOM
CEeKbIOpUTU3aLMK 3aKOH, MpeayCcMaTpMBaloLWLMA NpeaocTaB/ieHMEe OpUrMHaTOpaM BOSMOXXHOCTU
yoepXXaHusi pucka B o6beme MmeHee 20%, Ho He MeHee 5% oT obLiero pasmepa obs3aTenbcTs

no o6nuraumsm c 3a50roebiM o6ecrneyeHnemM cneumannsmMpoBaHHOro GMHaHCOBOIo obLwecTBa

npwu cobntoaeHnn yctaHoBNeHHbIX BaHkoM Poccum yenoBui (DefeparbHbii 3akoH oT 26.10.2024

Ne 355-P3 «O BHECEHUM U3MEHEHWM B CTaTbto 42 defepanbHOro 3akoHa «O pbIHKE LIEHHbIX GyMars).

3akoH BCTynuT B cuny ¢ 25.04.2025.
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FocypapcTBeHHas JyMa 24.09.2024 B nepBOM UTEHUM NPUHSIA 3aKOHOMPOEKT, Harpas/i€HHbIN

Ha npepocTaBneHne HPO npaBa BbICTyMaTb B KauecTBe HE6AHKOBCKMX MOCTaBLUMKOB MI1AaTEXHbIX YCIyT
(NpoekT denepanbHOro 3akoHa N2 673262-8 «O BHECEHNMN U3MEHEHWI B OTAESNIbHbIE 3aKOHOAATE IbHbIE
aKkTbl Poccuinckom @epepauym (B CBA3U C BBEAEHWNEM MHCTUTYTa HEOAHKOBCKMX MOCTaBLUMKOB
MAaTEXHbIX YCNYr)» MO COCTOSIHMIO Ha 24.09.2024).

CornacHoO NOSACHNTENbHOM 3arnmcke 3aKOHOMpPOEKT pa3pa60TaH B CBA3UM C BBeaeHMeM B OoMnosiHeHne
K 6aHKaM 1 HEHGAHKOBCKIMM KpeduTHbIM OpraHn3auusaM MHCTUTYTa HE6AHKOBCKMX MOCTAaBLLMKOB
NNaTeXHbIX YCyr.

locypnapcTtBeHHas Jyma 25.07.2024 B NepBOM YTEHUM NPUHSJIA 3aKOHOMPOEKT, aKTYasIM3upyIoLLmMi
Tpe6oBaHUA K AeNOBOW penyTauum, NpeabsassieMble K pykoBogutTensaM (€ BUHONMMYHOMY
VUCTMONMHUTENBHOMY OpraHy, €ro 3aMecTUTENIO), YeHaM KONerMasibHOro UCMoNMHUTENbHOIO opraHa
KO, cTpaxoBom opranusauum, HMN®, YK nuBecTUUMOHHbIX dpoHAaoB, MUD n HMND, MPO, a Takke

K MX cOb6CTBEHHMKaM (MpoeKkT penepanbHoro 3akoHa N2 588441-8 «O BHECEHUN M3MEHEHUI

B OTAE/bHbIE 3aKOHOAATe bHbIE akTbl Poccurckom degepaumm (B YacTy KBanMOUKaLMOHHbIX
TpeboBaHUM N TPeOOBaHUIN K OeN0BOM penyTauym SOMKHOCTHbIX SUL, GUHAHCOBOM OpraH13aumm)»
MO COCTOsIHUIO Ha 25.07.2024).

3aKOHOMPOEKTOM MpeAsiaraeTcsl paclUMpUTb NepeyeHb OCHOBaHUI 4181 MPU3HAHWS OEN0BOV penyTauumm
B KO HeynoBneTBopUTENbHON. Tak, B KAYECTBE OOHOIMO U3 TakMX OCHOBAHUIN B 3aKOHOMPOEKTEe

yKa3aHO HaxoXOeHWe OLEeHMBaAEMOro fmua B cocTaensgembix CoseToM beaonacHocT OOH (opraHamum,
creumanbHO co3aaHHbIMK peleHusMmn CoeTa BesonacHocT OOH) nepeyHsix opraHmsaumii n ®OJ,
CBSA3aHHbIX C TEPPOPUCTUYECKMMU OPraHN3aLMS MU U TEPPOPUCTaAMU UN C PaCMIPOCTPAHEHUNEM OPYXMS
MaCCOBOIO YHUUTOXEHUSI.

Takke 3aKOHOMPOEKTOM YTOUHEH KPYT UL, HEraTUBHbIM OMbIT AEATENbHOCTU KOTOPbIX YYMTbIBAETCS
MpW OLEHKE COOTBETCTBUS YCTaHOB/IEHHbBIM TPe6oBaHMAM AeN0OBOM penyTaumm. B 4acTHOCTH, MpsMO
yKa3sblBaeTCs, UTO B C/lyyae 6aHKpPOTCTBAa GMHAHCOBOM OpraHM3aLUmMmn OefoBast penyTaumsa KpYrHbIX
COBCTBEHHUKOB (B TOM UMC/e B COCTaBE Mpynmbl JINLLY) NPU3HAETCA HEYOOBNETBOPUTENTbHOW.

KpoMe Toro, nnaHMpyeTcs YCTaHOBUTb 3amnpeT Ha nepenady nosiHOMOYUIA €4MHONIMYHOIO
WCMOJSTHUTENIbHOIO OpraHa W rnaBHoro byxrantepa tOJ1 nnéo M.

locynapcTtBeHHas [lyma 26.09.2024 B nepBOM YTEHUM NPUHSsIIA 3aKOHOMPOEKT, NpeaycMaTpuBaloLLmiA
BKJIlOUEeHMe B cpepy NpUMeHeHUs 3akoHopaaTenbcTea o NMOO/PT HanpaBneHus, CBI3aHHOIO

C npoTnBoaencTemeM GpMHaHCUMPOBaHUIO SKCTPEMUCTCKOM AeATENbHOCTU (MPOoeKT denepanbHOro
3akoHa N2 671687-8 «O BHeceHun naMeHeHun B GepepasnbHblii 3akoH «O NPOTUBOAENCTBUM
neranusauum (OTMbIBaHMIO) AOXOAOB, MOSTYYEHHbIX MPECTYMHbIM MyTeM, M GUHAHCUPOBaHMIO
TeppopuaMa» 1 OTAeNbHble 3aKoHOAaTe bHble akTbl Poccuickon Pepepauym» No COCTOSHMIO

Ha 26.09.2024).

PaHee nonHoMouusl B Ha3BaHHOW chepe 6blM 3akpernsieHbl 3a POCOUHMOHUTOPUMHIOM. B HacTosiee
BpeMs Gp1HAHCOBble OpraHMU3aLMn YXXe peanmaytoT OTOebHbIe HarpaBieHKs], CBS3aHHble

C NPOTMBOAENCTBMEM PUHAHCUPOBAHUIO SKCTPEMUCTCKOM AEATENBHOCTU, B TOM YNC/IE C MPUMEHEHNEM
Mep Mo 3aMopaXMBaHMIO (BJTIOKMPOBaHMIO) AEHEXHbIX CPeaCTB UM MHOMO UMYLLECTBA B OTHOLLIEHUA
opraHmnzaumin n ®J1, BKIOYEHHbIX B NepeyeHb opraHmMaaumi 1 @J1, B OTHOLLEHMM KOTOPbIX MMEtoTCS
cBefeHus 06 MX MPUYACTHOCTU K SKCTPEMUCTCKOM AEATENbHOCTU UMM TeppopuaMy (oanee - MNepedyeHb
MOL/PT). BosnaraeMble 3aKOHOMPOEKTOM Ha ¢GMHAHCOBbIE OpraHM3aLM HOBble 0B63aHHOCTU YXXe
YaCTMYHO CBsI3aHbl C peanin3yeMbIM/ B HACTOSALLEE BPeMs U B LiefioM 6yayT KacaTbCsa NpeqoCcTaBieHms
MHPOPMaLMKM O GUHAHCOBbBIX OMNepaLmaX MPOBEPSEMbIX UL, MO 3anpocy POCPUHMOHUTOPUHIA.
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3aKOHOMPOEKTOM TaKXe pacLUMpsieTCs NepeyeHb OCHOBaHUM ons BktoveHnsa OJ1 B Mepevenb MOLO/OT
M UCKJITIOYEHUS N3 Hero.

BaHk Poccum popaboTan npoekT ykasaHu s, YTOUHSIOWWIA NpaBmia NpusHaH1s nuua
KBaNMpuUUMpOBaHHbIM MHBECTOPOM U TpeboBaHMS K TaKMM MHBECTOPaM (MPOeKT yka3aHus BbaHka
Poccum «O BHeCeHWM naMeHeHn B YkasaHune baHka Poccum ot 29 anpens 2015 roga N2 3629-Y
«O nMpusHaHWK 1L, KBanMdULMpoOBaHHbIMU MHBECTOPaMM 1 MOPSAKe BEAEHWS peecTpa nuu,
MPU3HAHHbBIX KBaTMPULIMPOBaHHbIMY MHBECTOPaMU» MO COCTOSHMIO Ha 20.08.2024, ID npoekTa
04/15/08-24/00150003).

PaHee o npoekTe gaHHOro ykasaHusi cooblanoch B Janokecte HOBOCTENV NMPaBOBOro PerysimMpoBaHms
$purHaHCOBbIX pbiHKOB 3a | kBapTan 2024 roga.

B cpaBHeHWW C npenbiayllen pegakumen NpoeKkT YyKasaHUs JOMOHEH MOSOXEHWEM, YCTaHaB/IMBAIOLLMM,
YTO SO MOXET BbITb MPU3HAHO KBaNMGULMPOBaAHHBIM MHBECTOPOM MO ero 3asiBNeHVio oS Lenemn
npmnobpeteHns LIMA, KoTopble MOryT 6bITb MPUOBPETEHBI TOSIbKO KBaNIMPULMPOBAHHBIM MHBECTOPOM,

a Takxe gns nonyyeHus dJ1 BO3MOXHOCTU nNpuobpeTerus LIPA cBbiwe ycTaHOBNEHHOM BaHkoM
Poccum cyMMbl fieHeXHbIX CPeACcTB, nepenaBaeMbliX B UX OnnaTy, U (M) COBOKYMHOM CTOMMOCTU UHbIX
LIDA, nepenaBaeMbiX B KaueCTBe BCTPEUHOro npenocTtaBneHus. ®J1 Takke MOXET 6bITb MPU3HAHO
KBanMdULMPOBaHHbIM MHBECTOPOM MO €ro 3asiBNIEHNIO OJ18 MONyYeHUs BO3MOXHOCTM MHBECTUPOBaHUS
C UCMNOMb30BaHNEM MHBECTULMOHHOW NNaTtdOopMbl 6€3 OrpaHNYEHUIN, YCTaHOBIEHHbIX 3aKOHOM

06 MHBECTULMOHHbIX NnaTtdopmax.

KpoMe Toro, MpoekT yKasaHWs npeanosiaraeT BKOUEHWE OUIePOoB B nepeyeHb SLL, OCYLLIECTBASIOWMX
NpU3HaHWe KBanMPUUMPOBAHHBIM MHBECTOPOM.

1.2.7. 3kchepumMeHmMarsibHbIU NPasosol pexxum

C 01.09.2024 BcTYNWI1 B CUITy 3aKOH, ObecneunBaioLmii BOSMOXHOCTb YcTaHoBeHUs IlMP
Ha ¢pMHaAHCOBOM pbiHKe (PepepasnbHbiv 3akoH oT 08.08.2024 N2 223-D3 «O BHECEHUM UBMEHEHWMN
B OTOE/bHble 3aKOHOAATE bHbIE aKTbl Poccuinckon depepauyms»).

PaHee o npoekTe gaHHOro dpenepanbHOro 3akoHa coobwanoch B HdarifpkecTe HOBOCTEW MpaBOBOro
perynmpoBaHus G1HaHCOBbIX PbIHKOB 3a Il kBapTan 2024 roga.

BaHk Poccum pacumpun nepeyeHb opraHM3aumii, o6s3aHHbIX B3aMMoaencTBoBaTb ¢ BaHkoM Poccum
nocpeacTBOM JIMUHOIO KabmHeTa. B yacTHOCTH, K TaKMM NI aM NpUYMCIIEHbI UHULMATOPbI, MPETEHAEHTHI,
opraHM3auum npeanpuyHMMaTesibckoro cooblecTsa u cybbekTbl MNP, onpeneneHHbie B COOTBETCTBUM

¢ 3akoHoM 06 JlMP (YkazaHue baHka Poccum ot 03.09.2024 N2 6836-Y «O nopsioke B3aMOOeNCTBUS
BaHka Poccum ¢ KpeouUTHbIMMU OpraHM3aumMsaMm, HeKpeouTHbIMU GUMHAHCOBBbIMU OpraHMU3aLMaMK,

NMLaMm, OKasblBaloLWMMK MPOdECCMOHasbHbIE YCITYTM Ha GUHAHCOBOM PbIHKE, M APYTMMM YYaCTHUKaMM
MHPOPMaLMOHHOIO 06MeHa Npy UCMOIb30BaHUM UMW MHPOPMAaLIMOHHbIX pecypcoB BaHka Poccun,

B TOM YMC/Ie NIMYHOrO KabnHETa, a TakxKe O NOpPSAKe M CPOKaX HanpaBneHUs yBeOOMIIEHUS

06 KCMob30BaHUM IMYHOIO KabUHETa 1 YBEAOMIIEHNS 06 OTKa3e OT MCMOSIb30BaHWUS JIMYHOIO
KabuHeTa», 3aperncTpmpoBaHo B MuHiocTte Poccum 03.10.2024, N2 79699).

YKkasaHue BCTynuno B cuny 22.10.2024.

BaHk Poccum yTouHMn nopsigok B3aMMoaemcTBUS MHULMATOPOB, MPEeTeHAEHTOB, OpraHU3aLmi
npeanpuHUMaTeNbCcKoro coobuiecTsa U cybbekToB AP ¢ BaHkoM Poccuu (YkasaHue BaHka Poccum
oT 03.09.2024 N2 6838-Y «O BHECEHUN U3MEHEHWI B OTAENbHbIE HOPMaTKBHbIE akTbl BaHka Poccum
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MO BOMPOCaM perynmpoBaHMs dKCNepUMEHTa IbHbIX MPaBOBbIX PEXMMOB B cdhepe LdPpOBbIX MHHOBaLMIA
Ha OMHAHCOBOM PbIHKE», 3aPeErMcTpupoBaHo B MnHiocTe Poccunm 03.10.2024, N2 79697).

YKasaHue BCTynuno B cuny 22.10.2024.

BaHk Poccum yTouHun Tpe6oBaHusl K cogep>XXaHuo UHULMaATUBHOIO NPEASIOXKEHUS U NPOeKTa

nporpaMMmbl AP Ha prHaHCOBOM pbiHKe (YkadaHue baHka Poccum ot 03.09.2024 N2 6837-Y
«O BHeceHUM n3MeHeHn B MyHKTbl 1 1 3 YkasaHus BaHka Poccum ot 25 pekabps 2020 ropga
Ne 5678-Y», 3apernctpmpoBaHo B MuHiocTe Poccum 02.10.2024, N2 79681).

B cooTBETCTBUM C yKasaHMEM MHULIMATUBHOE NpeasioxeHne o6 yctaHoBneHum 3MNP Ha d1HaHCOBOM
pblHKe 1 MpoekT nporpammbl AP Ha pUHAHCOBOM pbiHKE OOMKHbI TaKxXe NpenycMaTpuBaTh OLEeHKY
PUCKOB pasryialleHnss CBeOEHWIM, COCTaBMAOLWMX OaHKOBCKYIO TalHy, TalHy CTPaxoBaHWUS U UHYIO
OXPaHSIEMYIO 3aKOHOM TalMHY, pasr/iaweHmnss KOHOMOEHUMANTbHOM 1 MHOW MHPOPMaLIMM, OTHECEHHOM
B COOTBETCTBUM C 3aKoHOOaTeNbCTBOM Poccuickon Pepepaumm K MHPopMaLmm orpaHMYeHHOro
[OCTYMa, HapyweHsa TpeboBaHMM K 3awmTe MHPOPMaLIMK, HAPYLLEHWS MPaB U 3aKOHHbIX MHTEPECOB
CTpaxoBaTesiel, 3aCTpaxoBaHHbIX ML, BbiIrogornpuobpeTaTenein, MHBECTOPOB, KPeAUTOPOB

M BK/1a4YMKOB.

KpoMme Toro, ykasaHveM yCcTaHaBIMBaeTCsl TpeboBaHME O BK/IIOYEHWM B MPOEKT nporpammbl IMP

Ha PUHAHCOBOM pbIHKE CBEAEHUIN 06 OrpaHUYeHUsIX 06beMa OTaebHbIX PUHAHCOBbIX OnepaLmii

M obwero obvemMa GMHAHCOBbBIX OMNepaLIMii, OCYLLECTBASEMbIX B paMKax IlMP, Bktouas oobeM
npyvBIeKaeMbIX OeHEXHbIX CPeACTB U (M) UHbIX aKTUBOB, KONMYECTBa ML, B OTHOLIEHUM

KOTOPbIX MOIYT OCYLLECTBAATbCS 3TM GUHAHCOBbIE Onepaumn B TedeHne cpoka genctaeus IlP

VN B COOTBETCTBYIOLLYIO €ANHULY BpeMeHW, BUabl GMHaHCOBbIX OonepaLiii, OCYLLECTBASEMbIX

B pamkax 3P, B1uabl 1 NepeyHn akTUBOB, KaTeropmm NnL, C KOTOPbIMU MOIYT OCYLLECTBSTbCS AaHHbIE
$prHaHCcOoBble onepaLmm, a TakxXe UHble YCIIOBUS yCTaHoBNeHUs SIP.

YKasaHue BCTynuno B cuny 22.10.2024.

MuHakoHoMpa3BUTMS Poccum nogrotToBuiio NpoeKT NocTaHoBeHus MNpaBuTtenbcTBa Poccuiickom
depepaunu, onpepensiowmn NOpSAOK NOArOTOBKU AOK/1afa O AeATENbHOCTMU, OCYLLECTBIIIEMOMN

B pamMkax peanusauum AP (npoekT noctaHoBneHus MNpaButenbcTBa Poccuinckom @epepauym

«O6 yTBEpXAeHUM NONOXEHMNS O MOArOTOBKE, PAaCNpPOCTPaHEHU, B TOM YMCe Ony6mMKoBaHNY,
©XEeroHoro rocynapCTBEHHOro OOKIafa O AeSTENbHOCTU, OCYLLECTBISIEMON B paMKaXx peannsaumm
3KCMEepPUMEHTasIbHbIX MPaBOBbIX PEXVMOB B chepe LUMPPOBbIX MHHOBaLMM» MO COCTOSIHUIO

Ha 05.08.2024, ID npoekTa 01/01/08-24/00149604).

[NpoekToM NoCTaHOBNEHUS NPenyCMOTPEHO, YTO NMOArOTOBKa MPOEKTa roCyaapCTBEHHOro JoK/1aaa
O OeATEeNbHOCTU, OCYLLECTBSIEMON B paMKax peanu3auumu MNP (ganee - rocygapCTBEHHbIV A0Kaa),
npoBoanTcs MUHaKOHOMpPa3BUTUS Poccumn, a no 3lNP Ha prHaAHCOBOM pbiHKe — BaHkoM Poccumn

C yYaCTMEM PEryMpPYIOLLErO OpraHa, MPeayCMOTPEeHHOro nporpammon P, peannayrowerocs

Ha MOMEHT pa3paboTKM rocydapCTBEHHOro OOK/1a4a, a Takxke opraHM3aummn npegnpuHMMaTeIbCKoro
COoObLWeCcTBa M UHbIX 3aMHTEPECOBaHHbIX OPraHOB 1 OpraHM3auui. CorfacoBaHHbIA C yKa3aHHbIMU
opraHaMm 1 opraH13aLmsaMKM NPOeKT roCyaapCTBEHHOro Aok/1afaa BHOCUTCS B [paBUTENbCTBO
Poccuinckon depepaumm He nosgHee 1 anpenst roga, Creayowero 3a OTYETHbIM FOAOM.

MpaBuTenbcTBO Poccumckom depepaumm He no3gHee 1 Mas roga, Crieaytowero 3a OTYETHbIM,
NMPencTaB/sieT roCyOapCTBEHHbIN Joknag nanataM PepepanbHoro CobpaHus Poccuiickom depepaumm.
B cooTBeTCTBMM C NPOEKTOM MOCTaHOBMEHUA MUHIKOHOMpPasBUTMA Poccum n BaHk Poccumn

(no 3P Ha pMHAHCOBOM pbiHKE) He no3aHee 15 Mas roga, CnenyoLwero 3a OTYETHbIM, pa3MeLLatoT
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rOCyoapCTBEHHbIN OOKa4 Ha CBOMX oduLManbHbIX canTax B MHGOPMALIMOHHO-TENEKOMMYHUKALIMOHHOMN
ceTn «MHTEpHET» 1 HanpPaBASIOT ero B PEryMpYoLWMM OpraH, OpraHM3aumio NpeanpuHMMaTeIbCKOro
CcoobLIeCTBa 1 MHble 3aMHTEPECOBaHHbIE OpraHbl M OpraHM3aLni.

1.2.2. Lugposbie puHaHcosble akmuabl

C 19.08.2024 (3a UCKJIIOYEHUEM OTAENbHbIX MONIOXXEHMN) BCTYNWI B CUJTYy 3aKOH, NpeaycMaTprBaloLLniA
perynupoBaHue OesaTeNbHOCTU MO MaUHUHIY LmdpoBomn BantoTbl (DegeparnbHbi 3akoH oT 08.08.2024
Ne 221-P3 «O BHECEHUW M3MEHEHWIN B OTAE/bHbIE 3aKOHOOAaTe bHble akTbl Poccmmckom depepaumms).

PaHee o npoekTe gaHHOro dpenepanbHOro 3akoHa coobuwanock B Ldarifykecte HOBOCTEW MNpaBoBOro
perynmpoBaHmnsa GMHAHCOBbBIX PbIHKOB 3a Il kBapTan 2024 roga.

BaHk Poccum noarotosui NpoeKkT ykasaHusl, yCTaHaBNMBaoWmM TpeboBaHUA K MHOCTPaHHOMY
HoMMHanbHoMy aepxatesnto LUIDA (npoekT ykasaHmsa BaHka Poccum «O TpeboBaHUSX K MHOCTPAHHOMY
HOMUHaNbHOMY AepXaTento LdpoBbiX GUHAHCOBbIX aKTUBOB U K MOPSAKY, CpOKaM, cocTaBy 1 popme
NpenocTaBAeHNS MHOCTPaHHbIM HOMWHAIbHbIM AepXXaTeneM UMPpOoOBbIX GUHAHCOBbIX aKTUBOB
MHPOPMaLM O CBOUX KITMEHTaX ornepaTopy MHGOPMALMOHHOM CUCTEMbI, B KOTOPOW OCYLLECTB/ISETCS
BbIMYCK LIMPOBbIX PUHAHCOBbLIX aKTUBOB, YUMUTbIBAOLLEMY COOTBETCTBYIOLWME LMbpPOBble GUHAHCOBbIE
aKTuMBbI» MO cocTossHUIO Ha 31.07.2024, ID npoekTa 04/15/07-24/00149485).

MpoeKTOoM ykasaHWsl NpegsiaraeTcsa onpenesvTb, YTO MHOCTPaHHbIM HOMUHAsbHBIM aepxaTtenb LIDA
OOJKEH SABNSTbCS MHOCTPAHHOM OpraHM3aumeit, KoTopasi UMEEeT B COOTBETCTBUM C €€ JINUHBIM

3aKOHOM MPaBO OCYLWECTBATb B MHTEpPecax TPETbUX JL, YYET 1 Nepexoq NpaB Ha LieHHble GyMarm

1 (M) UMYLLECTBO, BbIMYCK, YYET U (M11) OBOPOT KOTOPOIro OCYLLECTBIISIETCA C UCMOSb30BaHUEM
MHPOPMAaLOHHOM CUCTEMBI, OPraHM30BaHHOM Ha OCHOBE pacrpenesieHHOro peecTpa, UM KoTopas
MMEET MpaBO PacropsXaTbCa B MHTEpPecaxX TPETbUX JIUL, OTMEYEHHbIMY aKTMBaMU, a Takxe obragaeT
WMHbIMK MpaBaMm, NPeayCMOTPEHHbIMM MPOEKTOM yKasaHus. MpoeKT yKasaHWs Takxke yCTaHaBNMBaeT
TpeboBaHWS K MOpSOKY, CPOKaM, COCTaBy U popMe NpeaoCTaBneHNss MHOCTPaHHbIM HOMUHAMbHbBIM
nepxatenem LIOA nHbopMaLmMm O CBOMX KITMEHTaX YUMTbIBaKOLWLEMY COOTBETCTBYoWME LIDA onepatopy
NHPOPMALOHHOM CUCTEMBI, B KOTOPOI OCYLLECTB/ISETCS UX BbIMYCK.

1.3. NpaBoBoe perynmposaHue no suaam geartenibHoctn HPO

1.3.1. esmenibHocmb NPOGECCUOHAsIbHBIX YHACMHUKO8 PbIHKA UeHHbIX ByMae

BaHk Poccum nponHdopMupoBan, uYto B ciyvae ecnu MYPLB B Lensix 3akniouyeHus gorosopa

0 6poKepCKOM 06CTy>KMBaHUM U (UNTN) AOrOBOpPa AOBEPUTENIBHOIO YrNpaB/ieHUsl B COOTBETCTBUU

C Tpeb6oBaHUAMU 3akoHa O pbiHKe LieHHbIX 6ymar npusnekaetT KO Ha ocHOBaHWK JOroBopa Nopy4eHus,
TO B yKa3aHHbIX o6cTosiTenibcTBax Yy KO Bo3HMKaeT MHPOpMaLMOHHas 06s93aHHOCTb, B TOM YMcCie

no nHdopmuposaHmio OJ1 B COOTBETCTBUM C TpeboBaHUSAMU YKasaHusa BaHka Poccum ot 10.01.2022
Ne 6057-Y?3 (MHdopMaumoHHOe nucbMo BaHka Poccunm ot 05.08.2024 N2 MH-018-59/44

«O6 MHPOPMMPOBAHNK KITUEHTOB MPW 3aK/IFOYEHNN OrOBOPOB 06 OKasaHUM GUHAHCOBBIX YCIYr»).

3 YkasaHwe BaHka Poccum ot 10.01.2022 N2 6057-Y «O MUHUMabHbIX (CTaHOaPTHbIX) TPEOOBaHMAX K 0OObeMy 1 CoaepXKaHMo
MHbOPMaLIMKW, MPeNOCTaBISAEMONM KPeaMTHOW OpraHM3aLien, AeNCTBYIOLWEN OT CBOEro MMEHV NMPW COBEPLLEHUMN COEMKM
C GUBNYECKMM IULIOM MO BO3ME3OHOMY OTUYYXXOEHWUIO LIEHHbBIX ByMar, Mpy 3aK/ItoYeHUM JOrOBOPOB, SBISIOLWMXCS
NPOV3BOAHBIMY GUHAHCOBBIMW MHCTPYMEHTaMU, MO0 OENCTBYIOWEN OT MMEHU U (K1) MO MOPYYEHUIO HEKPEOUTHOW
dUHaAHCOBOW OpraHM3aLy Mpy 3aKIkoYeHUM ¢ GUBUYECKMM NNLIOM JOMOBOPOB 06 OKasaHW GUHAHCOBbLIX YCITyr, B TOM YM1cne
006 X YCIOBUSIX U PUCKaX, CBSA3aHHbBIX C WX MCMOMHEHWEM, a Takxke 0 GopMe, Crocobax M Mopsiake NpPenoCcTaBneHns yKasaHHOM
MHdOopMaLIMN».


http://www.cbr.ru/Collection/Collection/File/50456/digest_2024-Q2.pdf
http://www.cbr.ru/Collection/Collection/File/50456/digest_2024-Q2.pdf
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BaHk Poccum nosicHWI, YTO NpuU OCYLLECTBIEHUN MM HAA30PHOM AESTENbHOCTU BbiSiBNIEHa npakTuka
npepnoxerHus KO ¢durHaHcoBbix ycnyr MYPLLB, ocylecTBASOWMX GPOKEPCKYO AEATETbHOCTb

M OesaTeNbHOCTb MO YMpaB/eHMIO LieHHbIMY ByMaramm, Ha OCHOBaHMM JOrOBOPOB OKa3aHWs
MHPOPMALIMOHHBIX U (MIN) KOHCYBTALUMOHHbIX YCYT, 3aktoueHHbIX Mexay KO m MYPLB, B pamkax
koTopor KO ocyLecTBISIETCS CONPOBOXAEHME KNTMEHTA OJ18 pearnm3aLym KOMIiekca MeEpPOMpUSTUIN
B LLeNnsiX AMCTaHLUMOHHOMO 3aksitoueHust gorosopa c MNMYPLB B MOMeHT obcnyxmBaHus B oduce KO.

B TakoMm cnyvae genctaus KO no oTaenbHOCTU U (M) B COBOKYMHOCTM HarpaB/ieHbl Ha 3ak/TtoueHne
[OroBopa 0 6pPOKepPCKOM OBCYXXMBaHUM U (MN) OOrOBOpa LOBEPUTENbHOIO YMNpPaBeHUs, UTO B CBOLO
ouepenb NpeaycMaTprBaeT HEOOXooMMOCTb cobmogeHma MYPLIB TpeboBaHuii nyHkTa © ctatbn 34

M yacTtn 17 ctatbm 5° 3akoHa O pbIHKE LIeHHbIX GyMar.

Takxe B COOTBETCTBUM C YacCTbto 3 CcTaTbm 6 3akoHa O HaHKax U GaHKOBCKOM OEeATENbHOCTMU

KO, pencraytowas oT UMeHU 1 (Mnn) nNo nopydeHmto HPO npum 3akntoveHnn ¢ GJ1 goroesopa

06 okasaH11 PUHAHCOBbIX YCIyr, 06si3aHa NpenoCcTaBmUTb TakoMy PJT 4OCTOBEPHYO MHPOPMaLIMIO
06 yKasaHHOM LOroBOpe, B TOM YMC/IE O ero YCNOBUSIX U PUCKaX, CBA3AHHbBIX C UCMOSTHEHMEM.

BaHk Poccum nponHdopmupoBan MYPLB 06 oco6eHHocTax BeaeHnsa MUC «cTaporo» 1 «HOBOro» TUMOB
(cooTBeTCcTBEHHO - A0 U nocne 01.01.2024) (MHPopMaLmoHHOe nMMcbMo baHka Poccunm ot 26.07.2024
Ne MH-018-52/41 «O Hannumm ogHoBpeMeHHO MNC, ooroBopbl Ha BEAeHME KOTOPbIX 3aK/IoYeHb!

0o v nocne 01.01.2024; o nopsioke 3a4ncreHns JOXOAOB MO LEeHHbIM ByMaraM, y4mTblBaeMbIM

Ha MNC; a Takke O 3amnpeTe NpUoBpeTEHNS 3a CHET MMYLLECTBA, yunTbiBaeMoro Ha MNC, dmnHaHCoBbIX
MHCTPYMEHTOB, KaTeropumm KOTopbIx onpegeneHsbl NpaButenbcTBoM Poccuinckon Pepepauims).

Tak, BaHk Poccum ykasarn, YTO B COOTBETCTBUM C YacTblo 7 cTaTbn 4 3akoHa N2 600-P3 dJ1

¢ 01.01.2024 He BnpaBe 3akto4aTb OroBop Ha BegeHue UNC B criyyae, ecriv Takoe Lo SIBASETCS
CTOpPOHOM JoroBopa Ha BeaeHne NNC «CTaporo Tunax, 3a UCKIIIOUYEHUEM CrlyYas 3ak/ItioueHns
AoroBopa Ha BefaeHve MNC «cTaporo Tunax» ¢ apyrim MYPLLB B Lensx nepefaym eMy yuTeHHbIX

Ha MNC «CTaporo Tvnax» Takoro nmua OEHEXHbIX CPeacTB, AparoLeHHbIX METasI/I0B U LIEeHHbIX ByMmar.

B TO e BpeMs BaHk Poccum oTMeTun, 4To B OTHOLWEHWM goroBopa Ha BegeHune MNC «ctaporo

TUMa» MHBECTOP BrpaBe 3asBUTb O ero ncrnonb3oBaHuM B kadectse NC «TpeTbero Trna»®
(«tpaHcdopmmpoBaTb»y MNC). K «TpaHcdopMmpoBaHHbiM» MNC npmMeHsitoTcs npasuna BegeHus MNC
«TpeTbero Thna», B TOM YKMCe B YacTy MNOJSyYeHMs1 BbINaaT Mo LeHHbIM 6yMaraM, y4MTbiBaeMbIM Ha TakoM
nncC.

KpOMe TOro, N0 MHeHuMo BaHka POCCI/II/I, nosIHOe N YaCTUYHOE nepeyncrnieHme aeHeXHblX cpencTs
HEeMNoOCpPeaCTBEHHO Ha BaHKOBCKMIM cueT DJT dpakTmueckm asnseTcsa Bo3BpaTtoM DJ1 AeHEXHbIX CPEACTB,
yunTbiBaeMbIx Ha IMC, 3a nckntoueHneM crnyyasi, MpeayCMOTPEHHOrO MyHKTOM 9 cTaTby 10.2-1

3aKoHa O pbIHKE LIEHHbIX 6yMar’, 1 OOMKHO Bfieub 3a CO60M HEOHBXOAMMOCTb AOCPOYHOMO

4 B Lensx 3akmoueH st JOroBopa 0 6poKepcKoM 06CTTyKMBaHMM BpOKep Brpase NMpueriekaTs Hoe KOJ1 ToNMbKo Ha OCHOBaHMN
[OroBopa NopyyeHns. Bpokep HeceT OTBETCTBEHHOCTb 3a HapyLeHe NMoBepeHHbIM BpoKepa 3aKOHOAATeIbCTBa Poccuitckom
depnepaumm 1 HOPMaTUBHbBIX akTOB BaHka Poccum. YCroBus 1 MOpsiAoK NprBeYeH s 6pokepoM rnoBepeHHoro 6pokepa
yCTaHaBNMBaloTCS 6a30BbIM CTaHOAPTOM, Pa3paboTaHHbIM, COTIAaCOBaHHbBIM U YTBEPXKAEHHBIM B COOTBETCTBUM C TPEBOBaHMAMM
3aKoHa O caMoperynMpyeMbiX OpraH13aLmMsax B chepe GUHAHCOBOro pbiHKa.

5 B uensx 3akmoueHuss goroeopa Y ynpaensiowmii Bnpaee nprenekatsb MHoe S ToNbKO Ha OCHOBaHMM JOrOBOPa MOpyYeHMs.
YNpaBnaoWmii HECET OTBETCTBEHHOCTb 3a HapyLeHWe MOBEPEHHbIM YNPaBAIOLIEro 3aKoHOAaTENbCTBa Poccuiickom
denepaumm 1 HOPMaTUBHbBIX akTOB BaHka Poccum. YCroBms 1 MOpsSAOK NpYBeYeH s YNpaeIstolM MoBEPEHHOro
YMNpaBnsoLLEero yCTaHaBIMBatoTCA 6a30BbIM CTaHAAPTOM, Pa3paboTaHHbIM, COrMTAacOBaHHbIM 1 YTBEPXKAEHHbIM B COOTBETCTBUM
C TpPeboBaHMAMI 3aKOHa O CaMOPEryMpPyeMbIX OPraH13aLMsaX B chepe GUHAHCOBOro pbiHKa.

& WWC, 3akntoueHHble nocne 01.01.2024, a Takxke VINC, B OTHOLEHMM KOTOPbIX MHBECTOP 3asiB1/T O €ro MCMosib30BaHNM
B kavecTBe MNC, oTkpblToro nocne 01.01.2024.

7 Noroop Ha BeneHme NC He npekpallaeTcs B Crlyyae Bo3BpaTa no TpebdoBaHuio PJ1 yuteHHbIx Ha MNC aeHexHbIx cpeacTs
B MO/THOM OBbeME MMM YaCTUYHO NPV BO3HWKHOBEHWIM OCODOM XXM3HEHHOM CUTYaLMK MOCe 3aKtouYeHst JoroBopa
Ha BeneHve NC.
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npekpaLlleHnsa gorosopa Ha BegeHne MNC. BaHk Poccum Takke obpaTusi BHUMaHMe, UTO yKa3aHHbIN
3anpeT Ha NoJTyYeHue BbiMiaT Mo LIEHHbIM 6yMaraM, yumTbiBaeMbiM Ha MNC, 6e3 nx yyeta Ha MNC
pacrnpoCTpaHSeTCs TOMbKO Ha AOroBopbl Ha BeaeHne MNC «TpeTbero Tuna.

BaHk Poccum HanmoMHMn, YTo ab3al, BTOpon nMyHkTa 8 cTatbk 10.2-1 3akoHa O pbiHKE LIEHHbIX 6yMar
yCTaHaBNMBaET 3arpeT Ha NMPUOBpPeTEHME 3a CYET UMYLLECTBA, yunTbiBaeMoro Ha MNC, prHaHCOoBbIX
MHCTPYMEHTOB, KaTeropmm KOTopbix onpenenstotcs NpaButenscTtBoM Poccumckom Pepepaumn.
YKazaHHOe nonoxeHme BCcTynmno B cuny ¢ 01.01.2024 1 pacnpocTpaHseTcst B TOM uncne Ha MNC
«CTaporo Tunax», OAHaKO OHO He PacrnpoCTpaHAETCs Ha PUHAHCOBbIE MHCTPYMEHTbI, KOTOPbIe

6blI MPMOBPETEHDI 3a CYET UMYLLECTBa, yunTbiBaeMoro Ha MNC «ctaporo Tunax, go 01.01.2024.

B cBs3m ¢ aTum BaHk Poccumn oTMeTun, 4to dakT yueta PUHaHCOBbBIX MHCTPYMEHTOB, OTHOCSILLIMXCS

K «3anpelLleHHbIM» KaTeropusam, onpeneneHHbiM MNpasutenbcTBoM Poccumckon depepaumm, Ha MNC
«CTaporo Tuna» He NPensaTcTByeT BO3MOXHOCTM DJ1 BOCMNO/b30BaTbCH NpUHaaexXalummy eMy
npaBamMm «TpaHchopMMpoBaTb» MNC, a Takke 3aKtounTb gOroBop Ha BegeHne MNC «cTaporo Tuna»
c gpyrum MYPLB B uenax nepenaym eMy yuTeHHbIX Ha ero MNC «CTaporo Tuna» OeHEXHbIX CPeacTs,
LparoLeHHbIX METASTOB U LIEHHbIX GyMar.

YTO4YHeH nopsiaok B3anmopencTeust NMYPLB ¢ nx knneHTamu, a Takxe ¢ opraHM3aTopoM TOProB B LeNsixX
COBEepLUEHUS CAENoK (onepaumin) C MHOCTPaHHbIMU LIeHHbIMM 6yMaramm (peleHne CoBeTa AMPEKTOPOB
BaHka Poccum ot 28.08.2024 «O BHECEHUM U3MeHeHWM B pelleHne CoBeTa ampekTopoB baHka Poccumn
oT 8 pnekabps 2023 roga 06 yCTaHOBNEHUM MOpsiaKa M CPOKOB B3aMMOOENCTBUSA NpodecCuoHaribHbIX
YYaCTHMKOB pbIHKa LIEHHbIX OyMar C X KNIMEHTaMM, a Takke C OPraHM3aTOpPOM TOProB B LieNsax
COBepLUeHWS COeNoK (onepaumin) C MHOCTPaHHbBIMK LIEHHbIMM ByMaramMmm 1 COeNoK (onepauuin),
HEeoBXOOMMbIX SIS UX COBEPLUEHUSI»).

PeweHneM CoBeTa anpekTopoB BaHka Poccum K MHGOPMaLMK, KOTOPYHO AEerno3nTapumi HanpasnsioT
CBOMM [OeroHeHTaM, Ha CueTax Aerno KOTOPbIX YUMTbIBAIOTCS MpaBa Ha MHOCTPaHHbIE LieHHble ByMaru,
onpeferieHHbIe B YCIIOBUAX MPOBEOEHMNS TOProB M COBEPLUEHUS! COENOK (Onepaumii), yCTaHOBIEHHbIX
MpaBUTENBCTBEHHOM KOMUCCHEN MO KOHTPOJIIO 338 OCYLLECTBIEHMEM MHOCTPAHHbBIX MHBECTULIAM

B PD, oTHeceHa Takke MHPOPMaLMS O BO3MOXHOCTW OT3biBa Harpas/ieHHbIX OpraH13aTopy TOPros
MPEL/TOXEHMIN Ha NPOAAXY MHOCTPaHHbIX LIeHHbIX BGyMar B COOTBETCTBMM C YCITOBUSIMA, BKITOYUAS
MHbOPMaLMIO O NMPedyCMOTPEHHOM YCTOBUAMU MEpUOIE, B TEYEHNE KOTOPOrO BO3MOXEH OT3bIB
HarnpaBfeHHbIX OPraHN3aToOpPYy TOProB MPeasIoKEeHNN O COBEPLLEHNN COENOK.

Takxe 6bI/10 YCTaHOBIEHO, YTO 6poKepbl (YNpaBisAoWwme) MPUHKUMAIOT NopyYeHus (cornacust)
BMafdenblLeB Ha HarnpasieHe OpraHM3aTopy TOProB OT3bIBa MPEASIOKEHNS O COBEPLIEHNN COEOK.

[JokyMeHT npuMeHsieTcs ¢ 29.08.2024.

locynapcTtBeHHas [lyma 24.07.2024 B nepBOM YTEHUU NPUHSINIA 3aKOHOMPOEKT, HanpaB/ieHHbIN

Ha co3gaHue MexaHM3Ma KOMMNeHcaumMm CTOMMOCTM UMYLLECTBA, yuuTbiBaeMoro Ha MNC, oTKpbiBaeMbIX

¢ 01.01.2024 (MNC «TpeTbero Tuna») (NpoekT penepasnbHOro 3akoHa N2 579984-8 «O BHeceH1n
M3MEHEHMI B OTAENbHbIE 3aKOHOAATENbHbIE aKTbl Poccuickon Mepepauym (B YacTy CO30aHMNSA CUCTEMDI
BO3MeELLEHUS CTOMMOCTU MMYLLECTBa Ha MHOVBUAYabHbIX MHBECTULMOHHbIX CYeTax)» MO COCTOAHUIO
Ha 24.07.2024).

KoMneHcaLumMoHHas BbirnsaTa OCYLWEeCTBASeTCS B Cllyyae, eCnin 0 UCTEUYEeHUs WeCTM MecsLeB C AaThl
NPUHSATUS apOUTPaXKHbIM CYAOM PELLEHNS O MPU3HAHUK NLLA, OCYLLECTBSIOWErO OTKPbITUE U BEAEHME
NNC, 6aHKpPOTOM 1 06 OTKPbITUM KOHKYPCHOIO NMpOou3BOACTBa MMYLLECTBO €ro knveHta - @/,
yuTeHHoe Ha MNC, He 6bino nepenaHo nocreaHeMy B MOSIHOM o6beMe B Nopsiake, MpenyCMOTPEHHOM
3akoHopaTenbCTBOM Poccuiickon Pegepaumm 0 HECOCTOSATENbHOCTU (BaHKPOTCTBE).
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3aKOHOMPOEKTOM MpeasiaraeTcs YCTaHOBUTb MaKCUMalbHYO CYMMY KOMMEHCALMOHHOMN BbiMiaTbl

B pa3mepe 1 MiH 400 Tbic. pybnen Ha rpaxaaHuvHa (B OTHOLIEHUM MMYLLECTBA, YYMTbIBAEMOIO Ha BCEX
NNC D). NMpn 3TOM KOMMEHCcaLMOHHas BbirnsaTa He 6yaeT nokpbiBaTb YobiTkn DJ1 B BUAe ynyLweHHOM
BbIroabl.

BaHk Poccum noarotoBu NPOeKT yKa3aHWUs, akTyasiM3npyoLwmii MUHUMarbHble Tpe6oBaHUs K 06beMy
1 copepXXaHuio MHopMaumu, npepocTtasnseMor KO dJ1 o 3aksoyaeMbiX € HUM goroBopax (MpoekT
yKkasaHust BaHka Poccum (mopaboTaHHbIM TeKCT) «O MUHMMarbHbIX (CTaHAAPTHbIX) TPeboBaHUAX

K 06beMy 1 copgepxaHuo MHdopMaLmMm, NpenoCcTaBNSEMON KPpeauTHOW OpraH13aumen, 0enCcTBYoLWen
OT CBOEro MMEHU NPy COBEPLLEHUN CAENKN C GUBNYECKMM JTMLIOM MO BO3ME3OHOMY OTUYXXOEHUIO
LLeHHbIX ByMar, Npy 3aK/ItoYEHN LOrOBOPOB, SB/ISIOLLMXCS MPOU3BOAHBIMY GUHAHCOBbBIMU
MHCTPYMEHTaMu, NGO OENCTBYOWEN OT MMEHU U (MNK) NO MOPYYEHUIO HEKPEAUTHOM GUHAHCOBOM
OpraH13aLMm NMpu 3aKkItoYeHUN ¢ GU3NYECKUM JTMLOM OOrOBOPOB 06 OKa3aHMM GUHAHCOBbBIX YCITYT,

B TOM UMC/ie 06 UX YCITOBUSIX U PUCKaX, CBA3AHHbBIX C MX MCMONTHEHWEM, a Takke O popMe, crnocobax
M nopsigke npenocTaBneHns ykasaHHoM MHGOpMaLmmny» No cocTosHMIo Ha 02.09.2024, ID npoekTa
04/15/09-24/00150356).

Tak, NPOEKTOM yKasaHUs npenfaraeTcs yCTaHOBUTb, YTO KO, oencTeytowas OT UMEHU U (M)

rno nopy4eHuto HM® npu 3akntoveHnn ¢ GJ1 goroBopa SOrOCPOYHbIX CoepexeHnin, obs3aHa
npenocTaBnTb TakoMy PJ1 focToBEPHYO MHbOPMaLMIO 06 yKa3zaHHOM AOroBOpe, B TOM YMC/IE O ero
YCITOBUSAX N PUCKaX, CBSA3AHHbIX C €ro UCMOIHEHMEM, coaepXaHue 1 GopMa NpenocTaBEHNS KOTOPOM
TaKXe MMeoTCS B MpoeKTe yKasaHus.

Co fHs BCTYM/IEHUS B CUTy JAHHOIO NpoeKTa yKasaHWs npensiaraeTcs NpusHaTb YTpaTUBLLIMM CUNY
YkasaHue baHka Poccum o1 10.01.2022 N2 6057-Y «O MUHMMasbHbIX (CTaHAAPTHbBIX) TPEOOBAHUSX

K 06beMy 1 cogepXkaHuio MHGOPMaLMKM, MPEAOCTaBNSEMON KPeaUTHOW OpraH13aLmMein, OeNCTBYOLWEN
OT CBOEIro MMEHM Npu COBEPLUEHUN CAENKN C GUBUYECKMM JINLIOM MO BO3ME3OHOMY OTUYXOEHUIO
LIeHHbIX 6yMar, Npy 3aK/IFOYEHN [OrOBOPOB, ABMSIOWMXCS NPOU3BOAHBIMU GUHAHCOBLIMM
MHCTPYMEHTaMu, MO0 OENCTBYOWEN OT MMEHW U (MNK) MO MOPYYEHUIO HEKPEAUTHOM GUHAHCOBOM
OpraHM3aLMm NMpr 3aKIOYEHUN C GUBNYECKUM JTIULLIOM AOrOBOPOB 06 OKasaHMM GUHAHCOBbBIX YCIyT,
B TOM umcrie 06 MX YCITOBUSX U PUCKaX, CBSA3aHHbIX C MX UCMOMTHEHWEM, a Takke O popMe, crnocobax
M nopsake npenocTaBneHns yKkasaHHOM MHPOopMaLIMm».

BaHk Poccumn noarotoBun NpoekT yKasaHus, YTOYHSIIoWMIA npaBa 1 obsizaHHocTM YK no Bonpoca,
kacatowmmess MUC (npoekT ykasaHus BaHka Poccum (mopaboTaHHbI TekCT) «O BHECEHUU M3MEHEHUI
B YkasaHue BaHka Poccum ot 23 gekabps 2021 roga N2 6023-Y» no cocTosHUo Ha 26.08.2024,

ID npoekTa 04/15/08-24/00150184).

Tak, NPOEKTOM Mpen/iaraeTcs NpeaycMoTpeTh:

e ycTaHoBreHue npaea YK BktounTb B pasgen «ObLme nonoxeHus» npasui OBEpUTENbHOMO
ynpasneHus OTKpbITbIM NMND ykazaHMe Ha BO3MOXHOCTb OTKpbITUS 1 BegeHuna MNC no 3aasneHuto
®J1 - nprobpeTaTenst MUHBECTULIMOHHbBIX MaeB, a Takxke obs3aHHOCTM YK B crlyyae peanmaaumm Takoro
npaBa B NpaBuiiax ornpenenutb NopsaoK OTKPbITUS, BeaeHUs 1 3akpbitis MNC;

e MepeuyeHb, NopsaoK M Cpoku NpegocTaBneHns YK nHpopMaumm (OTYETOB), CBA3aHHOM C BeOeHMEM
NNC, nnuam, koTopbIM OTKpbITbl MAC;

e npaBo YK, He ABMAOLLENCS CTanOBOVI opraHmsaumeVl, OOnNnoJIHUTb nepeYeHb Criydaes, Korga
ocyuecTBndeTCA noraweHne MHBeCTULUMOHHDIX MaeBs, a TakXXe BKTIOYNTb B YKGSGHHbIl\;I nepeyeHb
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MOSIOXEHWE O TOM, YTO MoraleHNEe MHBECTULIMOHHbIX MaeB OCYLLECTBAETCH MPU HaCTYMIeHNN
CTPaxoBOIro Crly4as Mo JOrOBOPY OOIEBONO CTPAaXOBaHWS XU3HW.

BaHkoM Poccum noaroToBreH NpoeKT yKasaHUs, KOTOPbIM NlaHUpyeTcs npmBecTn YkasaHue baHka
Poccum ot 02.08.2023 N2 6496-Y® B cooTBETCTBUE AENCTBYIOWEMY 3aKOHOAATENIbCTBY B YaCTU CpoOKa
pacKpbITUS Aep)xaTenem peecTpa BnagesnbLes LieHHbIX 6yMar MHbopMaLumM O NpekpalleH1n Aorosopa
Ha BefeHue peecTpa B Cllyvae JIMKBUAALUU 1N peopraHM3aLmMm SMUTEHTa (MPoeKT ykasaHus baHka
Poccumn «O BHeceHnM nameHeHnr B YkasaHune BaHka Poccum oT 2 aBrycta 2023 roga N2 6496-Y»

Mo coCTOsIHUIO Ha 27.09.2024, ID npoekTa 04/15/09-24/00151134).

MpepnaraeTcs ykasaTb, UTO B C/lyyae, eCniv LOroBOP Ha BeeHWe peecTpa NpeKpalleH B CBS3M
C MKBUOALMEN U PEOPraHn3aLMeEN IMUTEHTA, MHGOPMAaLIMA OOMKHA PacKpbIBaTbCS He Mo3aHee
10 paboumnx gHen, cnenyowmx 3a OHEM NpeKpaLLeH1s JOroBopa.

1.3.2. [leamenbHOCMb UeHmMparnbHo20 derno3umapusi

BaHk Poccum noarotoBmn NPOEKT yKasaHUsl, KOTOPbIM MIaHUPYETCS YTOUHUTb TpeboBaHus

K KO 1 nHocTpaHHbIM 6aHkaM, B KoTopbix LI MOXeT pa3MellaTb feHeXHble cpeacTBa (MPOeKT yKasaHs
BaHka Poccum «O BHECEHUMN n3MeHeHNM B YkasaHue baHka Poccum oT 19.05.2017 Ne 4377-Y»

no cocTtosHUio Ha 07.08.2024, ID npoekTa 04/15/08-24/00149650).

PaHee nHbopMaumsa o NnpoekTe ykasaHus npmBogmnach B JanmkecTte HOBOCTEN MpPaBoOBOro
perynmpoBaHmnsa GMHaAHCOBbBIX PbIHKOB 3a Il kBapTan 2024 roga.

B oTnunume oT pedakumm npoekTa ykadaHus oT 24.05.2024, naHHbIM NpoeKT npenjiaraeT JOMNONHUTD
YkasaHue baHka Poccunm N2 4377-Y° 0ONONHUTENbHBIMU KPUTEPUSMIM, KOTOPBIM JOKHbI
cooTtBeTcTBOBaTb KO 1 MHOCTpaHHbIe 6aHKK, B KOTOPbIX LI, BNpaBe pa3Mellatb OeHEXHble cpeacTsa.
B vacTHOCTW, NpeanonaraeTcst AOMYCTUTb K pa3MeLLEHMIO AeHeXHble cpeacTsa LI B HauMOHabHbIX
(LeHTpanbHbIX) GaHKax rocygapcTB - ydacTHMKOB CoapyxecTBa HezaBuncKrMbIx ocygapcTs.

Takxe, B OT/IMYME OT Npenpiayler peaakuym npoekTa ykasaHus, B 4opaboTaHHOM pefakLmm
NMpPenycMOTPEHbI OrpaHNYEHEe pa3dMepa COBOKYMHOW CYMMbl OEHEXHbIX CPEeACTB, pa3MeLLEHHbIX

B MHOCTpPaHHbIX 6aHKax, OTHOCALLMXCH K HEAPY>KECTBEHHbBIM CTpaHaM, a Takxke npaso LU HanpaBuTb

B BaHk Poccum MOTMBMPOBaHHOE XOOaTanCTBO O HEBO3MOXHOCTU COBMIOAEHMS YC/IOBUIA pa3MeLLeHns
OEeHeXHbIX CpeacTB B NMpenycMoTpeHHbIX YkazaHneM baHka Poccunm N2 4377-Y MHOCTpaHHbIX BGaHKax
n KO.

1.3.3. [JesmesibHOCMb No ocywecmeaneHuro pyHkyul ueHmMpaabHo20 KoHMpazeHma

C 01.07.2024 scTynuno B cuny ykasaHue baHka Poccum, uasMmeHsolee nopsagok pacyeTta

ob6s3aTeNbHbIX HOPMaTUBOB LIeHTPasibHbIX KOHTpareHToB (Yka3aHue baHka Poccum ot 02.10.2023

N2 6562-Y «O BHeCeHUW namMeHeHu B MHCTpykumio baHka Poccum oT 14 Hosibpst 2016 roga N2 175-U»,
3aperncTpupoBaHo B MuHiocTe Poccmm 23.11.2023, N2 76078).

LleHTpanbHbIM KOHTpareHT BMECTO HOpMaTMBa MaKCMMasibHOIMO pa3Mepa pucka KOHLEeHTpaLum
(H5uK) 06513aH paccuynTbiBaTb HOPMaTVB MaKCUMasIlbHOrO pa3Mepa prcKa KOHLEHTpaUMM MMyLecTBa
B obecneyeHnmn (H5.0uK), HOpMaTMB MakCKMaslbHOIO pasMepa pUcka KOHLIEHTPaLMKM UMyLLEeCTBa

8  VYkaszaHwe BaHka Poccum oT 02.08.2023 N2 6496-Y «O packpbITv MHOOPMaLM MPOdeCCMOHanbHbIMU YYaCTHWKaMKM PbiHKa
LIeHHbIX ByMars.

9 YkaszaHue baHka Poccum o1 19.05.2017 N2 4377-Y «O TpeboBaHMAX K KpeauTHbIM OpraHmM3aLUmsaM U MHOCTPaHHbIM GaHKaM,
B KOTOPbIX LIeHTpasibHbI OEMNO3UTapuii BripaBe pa3MellaTb AeHEXHbIE CPEACTBax.
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B MMyLwecTBeHHOM nyne (H5.1uK) n HopMaTMB MakCMMaribHOMO pasMepa pucka KOHLEHTpaLLMm
MMYLLECTBA B OTKPbITbIX MO3MLMSAX N OBeCneyYeHnn yyacTHUKa KnnpmHra (H5.2uK).

1.3.4. [esmenibHocmb cybbekmoa cmpaxoeo20 desia

MpesupgeHToM Poccurickomn @epepaumm 08.08.2024 nognucaH 3akoH, HarnpaB/ieHHbIN

Ha coBepLUEHCTBOBaHME NPaBOBOrO peryimpoBaHMs obLecTs B3aMMHOIo cTpaxoBaHus (PeaoeparibHbin
3aKkoH oT 08.08.2024 N2 256-P3 «O BHeCeHUM nameHeHun B GegepanbHbi 3akoH «O B3aMMHOM
CTpaxoOBaHWUW» U OTAE/bHblE 3aKoHOOaTe bHble akTbl Poccuinckon depepaumms).

3akoHOM YTOUYHAKOTCA 06beKTbI U nopaaoK B3aMMHOIO CTpaxoBaHUA, MUHMMallbHOE KOJTIMYeCTBO YieHOB
oblLecTBa B3aMMHOIO CTpaxoBaHMA — He MeHee NATn ¢)VI3VI‘-|€CKVIX M ropngnvecknx nuu, — a Takxe
OTMEeHAETCH orpaHn4yeHmne no MakCmmasibHO OOMyCTtMMOMy KOTIMYeCTBY YIeHOB YKa3aHHOIro obulecTBa.

KpoMe Toro, 3aKoHOM 6blIt CKOPPEKTUPOBAHbI MONTOXEHWS, NMpeaycMaTpUBatoLmMe npaea
1 0683aHHOCTU YNeHOB O6LLEeCTBa B3aMMHOMO CTPaxoBaHUs, MOpPSaaoK GpOpMMPOBaHNSA OpraHoB
yrpaBfieHnsi, OCO6EHHOCTU PeopraHM3aLmMn 1 NMMKBUOALMK OBLLECTBA B3aMMHOIO CTPaxOBaHMS.

Takxe 3aKOHOM BBOAATCS TPeHOBaHWUS K MUHWMMarIbHOMY pa3Mepy COOCTBEHHbIX CPEACTB (He MeHee
15 MnH py6nen) n npegycMaTpmBatoTCsl OMONHUTESbHblE TPe6oBaHWS K pa3Mepy COBCTBEHHbIX
CPEACTB MNPV OCYLWECTBEHUN OTAEbHbIX BUOOB CTPaxOBaHWS.

3akoH BcTynuT B cmny 01.03.2025 (3a MCKIOUEHMEM OTAEMbHbIX MOMOXEHUI).

BaHk Poccum nogrotoBmn NpoeKT yKasaHUsl, KOTOPbIM M1aHUPYETCSl CKOPPEeKTUPOBaTb CTPaxoBble
Tapudbl no OCAIO (NpoekT ykasaHmsa baHka Poccum «O BHECEHUM U3MEHEHWIM B NMPUIOXEHUS
1,2 n 4 K YkasaHumto baHka Poccum oT 8 gekabpst 2021 roga N2 6007-Y «O cTpaxoBbix Tapudax
Mo 06s3aTeNIbHOMY CTPaxOBaHUIO MPaX4aHCKOM OTBETCTBEHHOCTM BrlafeNbLEB TPaHCMOPTHbIX
cpencTs» No cocTtosiHMo Ha 04.09.2024, ID npoekTta 04/15/09-24/00150433).

B yacTHOCTW, ByoyT BHECEHbI M3MEHEHMS, KaCatoWMECs pacLUMPEHMS TapudpHOro kopuaopa
6a30BbIX CTAaBOK CTPaxoBOro tTapmda B 06e CTOPOHbI: A1 O6LWeCcTBEHHOro TpaHcnopTa - Ha 11,57%,
[OJ1S1 MOTOLIMKITOB U FPY30BUMKOB C Pa3peLlEHHOM MakCHMaribHOM Maccom 16 TOHH 1 MeHee - Ha 20%.

YTOUHSAOTCS KOIPPULMEHTDI, MPUMEHSIEMbIE B 3aBUCUMOCTU OT TEPPUTOPUM MPENMYLLECTBEHHOTO
mcnonb3oBaHua TC. MnaHMpyeTCca Takke BBeaeHMe KoaddULIMEHTa CTPaxoBbiX TaprdOB, MPUMEHSEMOrO
B 3aBMCWMOCTM OT TEXHUUECKUX XapaKTepuUCTUK TC Ans MOTOLMKIIOB, MOMEOOB W1 Nerkmx
KBaOpOLMKIIOB, U KO3GOULIMEHT], YUMUTHIBAIOLWErO CTaX M BO3pacT BoaMTENe ykasaHHbIX TC.

1.3.5. [esmenibHOCMb GKUUOHEPHbIX UHBECMUUUOHHbIX poHOo8, YK
U Cneyuanu3uposaHHbIx 0eno3umapues UH8eCmuyuoHHbIX ¢oHOos, MNMND u HINP

B 3akoHe 06 MHBECTULIMOHHbIX POHOAX KOHKPETUSUPYETCS, YTO NPUHSATUE PELLEHUM OBLMM COBpaHMeEM
akumoHepoB AUD BO3MOXHO NMyTeM NpoBeAEHUS 3acefaHns UM 3a04YHOIro ronocoBaHus (PeneparnbHbil
3aKkoH oT 08.08.2024 N2 287-D3 «O BHECEHUMN n3MeHeHnM B DeneparnbHbi 3akKoH «O6 aKLIMOHEPHbIX
obLecTBax» U OTAEbHbIE 3aKOHOAATE bHbIE akTbl Poccuickomn degepauym).

3akoH BcTynuT B cmny 01.03.2025 (3a MCKIOUEHMEM OTOEMbHbIX MONOXEHWIA).

locypapcTteeHHas Jyma 04.07.2024 B nepBOM UTEHUU NPUHSNA 3aKOHOMPOEKT, HarnpasJ/iIeHHbIN
Ha nosbiweHue apdpekTnBHOoCTU 3MUD, MHBECTULIMOHHDIE Nau KOTOPbIX NpeaHa3HaYeHbI
Ons KBanupumumpoBaHHbIX MHBECTOPOB (MpoekT denepanbHoro 3akoHa N2 557693-8 «O BHeceHUM
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n3MmeHeHnn B ®epgepanbHbir 3akoH «O6 MHBECTULMOHHBIX doHOax» 1 PenepanbHbi 3akOH «O pbiHKE
LIEHHbIX ByMar» Mo cocTosHMIO Ha 04.07.2024).

PaHee nHdopmMaumsa 0 JaHHOM 3aKOHOMPOEKTE NpmMBoaunach B danokecTe HOBOCTENM NMPaBOBOro
perynmpoBaHus GUMHAHCOBbIX PbIHKOB Ha | kBapTan 2024 roga.

1.3.6. [lesmenbHoCmMb op2aHU3amopa mopaoeasiu

BaHk Poccum nopgrotoBmn NpOeKT yKasaHus, Kacalowmiics yHMbmkaumm ¢opMyiMpoBKU TpeboBaHUs

06 OTCYTCTBUM CYOAMMOCTHU Y /UL, BXOOSLMX B COCTaB OPraHOB YrpaBrieHNs, U UHbIX JO/DKHOCTHbBIX JINLL
OpraHM3aToOpOB TOPIroOBJIM U KITMPUHIOBbIX OpraHmM3auui (MpoekT ykasaHusa baHka Poccumn «O BHeCceHumn
n3MeHeHnn B YkasaHne baHka Poccum ot 29 masg 2019 roga N2 5154-Y» no coctosiHMio Ha 10.09.2024,
ID npoekTa 04/15/09-24/00150627).

MN3MeHeHus npegnonaratoTcs B CBA3U € NpUHATHUEM DepeparnibHOro 3akoHa ot 22.07.2024 N2 198-03
«O BHECeHUM U3MEHEHMI B OTAEbHbIE 3aKOHOAATE bHbIE aKTbl Poccuiickon @epepauyv M NpusHaH1M
YTPaTUBLIMMK CUy ab3aLeB YeTBEPTOrO 1 MATOro NMyHkTa 3 cTaTb 6 PenepanbHOro 3akoHa

«O 3awmTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX 6yMars.

CornacHo HoBoW GOpMYNMPOBKe TPeboBaHWIM Y YKa3aHHbIX ML, OO/KHA OTCYTCTBOBaTb HECHSTASs
WM HeMnoralleHHas CyaOMMOCTb 3a COBEPLUEHME YMbILWIEHHOrO NpecTyrieHus. PaHee gencTeoBana
POpPMYyIMpOBKa, YTO JO/MKHA OTCYTCTBOBaTb CYAMMOCTb 3a NPecTyrn/ieHns B chepe 3KOHOMUYECKOMN
0eATeNnbHOCTU WU NPECTYNNEHUS MPOTUB rOCY0apCTBEHHOM BNacTu.

1.3.7. desmenibHoCmb He2o0Ccyo0apCmeaeeHHbIX NEHCUOHHbIX POHO08

Cpok coprHaHCUpPOBaHUSA rOCYAapCTBOM MO NporpaMMe A0IFTOCPOYHbIX c6epeXxeHu yBenuyeH
¢ 3 po 10 net (PepepanbHbin 3akoH OT 13.07.2024 N2 177-D3 «O BHECEHUM U3MEHEHUI B BIogyKeTHbIN
kopgekc Poccuimnckom Pepepaumm 1 oTaenbHble 3aKoHOoOaTe bHble akTbl Poccuiickon denepauim»).

3akoH BcTynun B cuny 13.07.2024.

MpaBuTenbcTBO Poccuickon Depepauym yTBepamnno Nopsaok BbiniaTthl ydacTHMKaM HIM® BbikyrnHoOM
cymmbl no AAC npy BO3HUKHOBEHUM OCOBbIX XXM3HEHHbBIX CUTYaLMIA B BUAE OMNJiaTbl OPOroCcTosILEero
neueHus nMb6o notepu KopMusbLa (NnoctaHosneHue MNpasuTenscTBa Poccuiickon Penepaumm

oT 13.07.2024 N2 958 «O6 yTBep>xaeHumn NMpaBun BbiNnaTbl BbIKYMHOWM CYMMbl MPUY BOSHUKHOBEHUI
OCODObIX XXM3HEHHbIX CUTYaLI»).

B cooTtBeTCcTBMMU C YKa3aHHbIMU MpaBuiaMn 3aaB1ieHne O BbinaTe BbIKyHHOP’I CYMMbI MOXeT 6bITb
npencTaBneHo ydacTHMKOM B HIMD fIMYHO (3aKOHHbBIM NpeacTaBUTENEM, AOBEPEHHDBIM INLOM
y4yacTHMKA), MO NoYTe MO0 MHBIM CMOCOBOM, NpenycMoTpeHHbIM [1C. YCTaHOBNEHbI MepeYHI
[OKYMEHTOB, NpuiaraeMbix K 3asiBNneHuto. YYacTHUK BripaBe npenctasmtb HIM® HegocTatowme
[OKYMeHTbI (CBegeHus) B TeueHne 20 paboumx gHen ¢ gaTbl nogaum 3aaeneHus. Y HIMNP ecTb natb
pabounx OHEN, YTOObI BbIMIaTUTb HEOOXOAMMYIO AEHEXHYIO CYMMY UM MOTUBUMPOBaHHO OTKa3aTb
B TaKOM BbIMiaTe.

KpoMe Toro, ycTaHoBNeHa ¢popMa cripaBki 06 oKa3aHWUM MNaTHbIX MEOULIMHCKUX YCIYT, BKIIKOUYEHHbIX
B NepeyeHb BUOOB OOPOroCTOSAWEro SleUYeHMs, MpaBuia ee 3arnosiHEHUS MedULMHCKOW opraHmM3aLumen,
a Takxe popMa yBegoMeHUs yY4acTHMKa 06 OCyLLeCTBIEHMN BbINNaTbI.

MNocTaHoBneHue BcTynuno B cuny 16.07.2024 u pencteyeT go 16.07.2030.
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AKTyanusupoBaHa TunoBasi popMa gorosopa 06 obs3aTelbHOM NEHCUOHHOM CTPaxoBaHWUMU,
yTBep>xaeHHas baHkoM Poccum (YkasaHue BaHka Poccum oT 19.08.2024 N2 6827-Y «O BHECEHUM
M3MEHEHMI B NpuoxeHue K YkasaHuio baHka Poccum oT 1 okTabps 2019 roga Ne 5277-Y

«O6 yTBEPXOEHUM TUNOBOW POPMbl AOrOBOpa 06 06593aTE/TbHOM MEHCMOHHOM CTPaxXOBaHUM»,
3aperncTpupoBaHo B MuHiocTe Poccum 20.09.2024, N2 79549).

YKasaHMneM npegycMaTpuBaloTCs U3MEHEHWS], CBA3aHHble ¢ co3daHmeM PoHaa NeHCUOHHOIo

M coumanbHOro cTpaxoBaHus Poccuinckon degepaumm nyTemM peopraHnsauyy NeHCMOHHOro
dpoHpa Poccuimckon depgepalmm ¢ OAHOBPEMEHHbBIM MPUCOEANHEHWEM K HeMy dDoHAa coumanbHOro
cTpaxoBaHus Poccumnckon Pegepauyn.

YkasaHue BcTynuno B cuny 08.10.2024.

MuHdmH Poccum noprotoBus NpoekT noctaHoBneHus MpasuTtenbcTea Poccuinckon Pepepaumm,
pernaMeHTMpYoLWUA NOPSAOK OCYLLECTBIEHUS rOoCyAapCTBEHHOM Noanep>Xkmn GopMMpoBaHUs
DONrOCpOYHbIX c6epexeHui B pamkax peanusaumm NMAOC (MpoekT nocTaHoBEHUS NpaBmuTenbCcTBa
Poccuinckon ®epepauym «O6 OCyLLeCTBNEHNM FOCYAapCTBEHHOM NOoAAePXKM GOPMMPOBaHUS
[ONrOCPOYHbIX CHepexeHMin» Mo COCTOsHMIO Ha 14.08.2024, ID npoekTa 01/01/08-24/00149866).

BaHk Poccum noarotoBun NpoekT yKasaHus, Npeanaratowuin akTyanmsnposaTb GpopMy U NopsaoK
¢dopMupoBaHus peecTpa obsasatenbcTs HIM®D, ocywecTeasowero gesaresibHocTb no HMNO

1 GOpPMUPOBaHUIO AONIFTOCPOYHbIX COepeXEeHUN, MOCTaBIEHHOIO Ha YYeT B CUCTEME rapaHTUPOBaHUS
npaB y4YacTHMKoB HIMND, nepen y4acTHMKaMK, NpaBornpeeMHMKamMm ydacTHUKOB HINM (MpoekT yka3aHus
BaHka Poccum «O dopme 1 nopsioke GOpMMPOBaHMS peecTpa 0683aTeNibCTB HEroCyoapCTBEHHOIO
MEeHCUOHHOIro GpoHAA, OCYLLECTBISIOLLEro AeATEIbHOCTb MO HErOCYAapPCTBEHHOMY MEHCUOHHOMY
obecneyeHmo 1 POPMMUPOBAHMIO OONTOCPOYHbIX COepexeHUin, MOCTaBIEHHOMO Ha YYeT B CUCTEME
rapaHTVUPOBaHWS MPaB Yy4Y4aCTHUKOB HErOCy4apCTBEHHbIX MEHCMOHHbIX GOHAOB, Neper, y4aCTHUKaMM,
MpaBoMNpeeMH1KaMy Y4aCTHUKOB HEroCYOapCTBEHHOIO NEHCUMOHHOIO GOHOA» MO COCTOAHMIO

Ha 31.10.2024, ID npoekTa 04/15/10-24/00152032).

MpoekT nogrotosneH B ¢BA3M ¢ BBeaeHueM ¢ 01.01.2024 HoBoro Buaa gesitensHoctyn HIMNd

Mo GOPMMPOBaHMIO OONTOCPOYHbBIX COepexXeHUn 1 HanpaBeH Ha aKkTyanmsaumo TpeboBaHMA K popme
M nopsaky GopMMpoBaHUS peecTpa obszatenbcTs HIMP, ocywecTenstowero aearenbHocTb no HIMO

1 GOPMUPOBAHMIO OONTOCPOUYHbBIX COEPEXEHMI, MOCTaBNEHHOIO Ha YYET B CUCTEME rapaHTUPOBaHMS
npaB, nepen y4acTHUKaMK, NpaBorNpeEeMHMKaMM YHaCTHUKOB B YacTy yJeTa B peecTpe Takxke
006a3aTeNnbCTB MO AOrOBOPaM OOITOCPOUHbIX COepexXeHni.

lMNpepnaraetca Npu3HaTb yTpaTUBLLUKMM cuiy YkasaHue baHka Poccum ot 03.04.2023 Ne 6395-Y
«O popMe 1 nopsake GopMUPOBaHMS peecTpa 06sa3aTeNIbCTB HErOCYAaPCTBEHHOMO MEHCUOHHOIO
$oHAaa, ocyLeCcTBASIOWEro AeATeNbHOCTb MO HEeroCcyAapCTBEHHOMY NMEHCUOHHOMY obecneueHmo
M MOCTaBIEHHOrO Ha YYET B CUCTEME rapaHTUPOBaHMUS NMpaB Y4aCTHUKOB HEroCyoapCTBEHHbIX
MEeHCUMOHHbIX GPOHAOB, Nepen y4aCcTHUKaMK, MpaBornpeeMHUKaM y4aCTHUKOB HeroCyAapCTBEHHOIO
NMeHCMOHHOro doHAa», paHee n3gaHHoOe s peraMeHTaLmMmM aHaIorMYHbIX NPaBOOTHOLLEHWIA.

BaHk Poccum nogrotosun NpoekT yKasaHusi, KOTOpbIM 6yayT ycTaHoB/eHbl Tpe6oBaHus K HIMD,
ocylulecTeasoWweMy gesatenbHocTb no HMO 1 popMMpoBaHMIO AONTOCPOUYHbIX CHEepeXXeHUn

M MOCTaBIEHHOMY Ha YYeT B CUCTEME FrapaHTUPOBaHMS NMpaB yYyacTHMKOB HIMD, koTopoMy MOryT 6biTb
rnepepaHbl cpeacTBa rapaHTUMHOIrO BO3MELLEHUS U 06513aHHOCTD MO Bbir/iaTe HerocyaapCTBEHHbIX
rneHcu u (Mnun) ocylecTeneHUo nepmopgmyeckux eoiriaTt no AAC (NpoekT ykasaHus baHka

Poccum (mopaboTaHHbIM TekeT) «O TpeboBaHUSX K HErOCYyaapCTBEHHOMY MEHCUOHHOMY GOHAY,
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OCYLLECTBNSIOWEMY OEATENBHOCTb MO HEroCyaapCTBEHHOMY NMEHCUOHHOMY O6ecneyeHnto

1 GOPMUPOBAHMIO OONTOCPOUYHbBIX COEPEXEHUNIN N MOCTAB/IEHHOMY Ha YYET B CUCTEME rapaHTUPOBaHMS
NMpaB y4aCTHMKOB HEerocyapCTBEHHbIX MEHCUOHHbIX GOHAOB, KOTOPOMY MOTMYT GbITb NepenaHbl
CpencTBa rapaHTUMHOIO BO3MELLEHMS M 0BA3aHHOCTb MO BbIM/laTe HEroCyaAapCTBEHHbIX MEHCUI U (M)
OCYLLECTBIEHMIO MEPUOONYECKMX BbIM/IAT MO AOrOBOPaM AOSITOCPOYHbIX COEPEXEHUIN» MO COCTOAHMIO
Ha 03.10.2024, ID npoekTa 04/15/10-24/00151271).

Mpepnaraetca NpyM3HaTb YTpaTMBLWKMM cuy YkasaHne banka Poccum ot 27.03.2023 N2 6381-Y

«O TpeboBaHUSIX K HEroCyaapCTBEHHOMY NMEHCUOHHOMY GOHAY, OCYLLECTBASIOWEMY AEATETbHOCTb
MO HErocyaapCTBEHHOMY NMEHCUOHHOMY OBECMNEUEHUNIO N MOCTaBNEHHOMY Ha YYET B CUCTEME
rapaHTVUPOBaHWS MPaB YY4aCTHUKOB HEroCyaapCTBEHHbIX MEHCUOHHbIX GOHAOB, KOTOPOMY MOTMYT
ObITb NepenaHbl 06S3aHHOCTb MO BbIr/laTe HeroCyAapCTBEHHbIX MEHCUI M CpeacTBa rapaHTUMHOIO
BO3MeLLeHNa», perynmpyrolee aHasrormyHble BOMnpocChl.

BaHk Poccum noarotoBun NpoekT yKa3aHus, KOTOPbIM 6yAeT akTyasiM3npoBaH NOpSAoK peructpaumm
KO n HM® (npoekT yKkasaHus BaHka Poccum «O nopsigke B3anMonencTems LieHTpanbHoro 6aHka
Poccuickon ®epepaumm n GepepasnibHOM HaNIOroBowM CyXKObl MO BOMNpOCcaM rocynapCTBEHHOM
perncTpaumm KpeomTHbIX OpraHmM3aumi M HerocygapcTBEHHbIX MEHCMOHHbIX GOHAOB» MO COCTOSHUIO
Ha 27.08.2024, ID npoekTta 04/15/08-24/00150207).

MnaHupyeTcs Npu3HaTb yTpaTmMBLWKUM cuny YkasaHune banka Poccum oT 14.01.2020 N2 5387-Y
«O nopsake BlammopencTems LieHTpanbHoro 6aHka Poccuickomn @epepauym n GenepanbHoOM
HaNoroBow CTy>KObl MO BOMPOCaM rocynapCTBEHHOM PErncTpaLm KpeouTHbIX OpraHn3aLmii

M HEroCyoapCTBEHHbIX MEeHCUOHHbLIX GOHOOB», PEry/MpYoLLEee aHaNOrYHbIe MPaBOOTHOLIEHMS.

BaHk Poccum nogrotoBmn NpoOeKT YKasaHusl, pernaMeHTUpYowWwero NopsaokK yperynmposaHust
KoHbnmkTa nHtepecoB HIM® (MpoekT ykasaHus baHka Poccum «O TpeboBaHMSAX K BbISIBIEHUIO
KOHPNMKTa MHTEPECOB HErOCYOAPCTBEHHOIO NMEHCUOHHOIO GOHAA U yrpaBneHMIO KOHOIMKTOM
MHTEepPeCcOoB HErocygapCcTBEHHOrO NMeHCUOHHOro GOHAA, a Takke TPeboBaHUSX K BHYTPEHHEMY
OOKYMEHTY HerocygapCcTBeHHOro MeHCMOHHOro GOHAA, pa3paboTaHHOMY BO UCTIONHEHME YKa3aHHbIX
TpeboBaHUM» MO COCTOAHUIO Ha 14.08.2024, ID npoekTa 04/15/08-24/00149846).

MNpOeKTOM yCTaHaBNMBatOTCA TPEOOBaHUS K BbISBNEHMIO KOHPNMKTa nHTepecoB HIMND n ynpaBneHmio
MM, @ Takke TpeboBaHUsA K BHyTpeHHEMY OOKyMeHTY HIM®P, pazapaboTaHHOMY BO UCTIO/HEHME YKa3aHHbIX
TpeboBaHWN.

BaHk Poccum nogrotoBun NpoekT ykasaHus, Npeasiaratowmi yCTaHOBUTb Tpe6oBaHMSA K NopaaKy
pacueTta akTyapHoro geduumta HIM®D (NpoekT ykasaHmsa baHka Poccum «O TpeboBaHMAX K MOPSLKY
pacyeTa aKTyapHOro geduumTa HErocyoapCTBEHHOIO NEHCMOHHOIO POHOA» MO COCTOSIHUIO

Ha 05.09.2024, ID npoekTta 04/15/09-24/00150490).

MpoeKkTrpyeMbIM yKa3aHWEM OMpPeaeneHo, YTo akTyapHbin gedmumt HIMNMD onpegensieTcs Ha gaty,

MO COCTOSIHMIO Ha KOTOPYIO NMpoBefeHO akTyapHoe oLieHMBaHWe aeatenbHocTy HIMD, n paccunTbiBaeTcA
B pyb6sisix M NpoLeHTax OT obLen BennymHbl 0ba3aTtenscTB HIMO. Takke npmuBeneHa ¢opmyna ero
pacuyeTa.
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1.3.8. esmenbHocmb KpedumHbiX nompebumesibCKUX Koonepamuaosa

MpesnpeHToM Poccurickon ®epepaummn 08.08.2024 nognucaH 3akoH, npeaycMaTpyBaioLLmim
KOMIM/IEKCHOE COBEpPLUEHCTBOBaHME peryiMpoBaHUs AeATENIbHOCTU KpeaUTHbIX KoonepaTuBOB
(PepepanbHbii 3akoH oT 08.08.2024 N2 254-D3 «O BHECEHUN M3BMEHEHWI B OTAEMbHbIE
3aKoHopaTesnbHble akTbl Poccuiickon Menepauym).

CornacHo 3akoHy baHk Poccum 6yneTt BeCTM rocyaapCTBEHHbIN PEECTP KPeaMUTHbIX KOonepaTBOB
Mo NpaBwiaM, yCTaHOB/IEHHbIM 3aKOHOM O KpeauTHOW Koorepauum 1 HOpMaTUBHbIM akToM BaHka
Poccun.

3aKOHOM TaKXe yCTaHOBMNEHO, UTo O/, He sBnsitowmMecs KpeauTHbIMM KOomnepaTmMBaMum, He BrpaBe
OCYLLECTBNATb AEATENbHOCTb MO OpraHM3aLnm GUHaAHCOBOM B3aMOMOMOLLM CBOUX YIEHOB

B COOTBETCTBUM C 3aKOHOM O KpeamuTHOW Koorepauummn. Takxke KpeauTHbIM KoonepaTyBs, YieHaMm
(nanwmkamm) kotoporo saenstoTcs OJ1, He BnNpaBe NpeaocTaBnsaTb 3ammbl KO 1 HOO, aenstowmmcs
uneHaMu Takoro KpeamTHOro koorepaTtmea (narwmkamm). Kpome Toro, 3aKkOHOM npenycmaTpmBatoTcs
OCOBEHHOCTU NpeKpaLLeHUs AeaTEeNIbHOCTU KPeAMTHbIX KOOMepaTMBOB.

3akoH BcTynuT B cuny 05.02.2025 (3a UCKITIOYEHWNEM OTAENbHbIX MOMOXEHUM).

BaHk Poccu noarotosun NpoekT yKasaHus, npegsiaraolmii YCTaHOBUTb NpaBuia BegeHns BaHkoM
Poccuu rocynapcTBeHHOro peectpa KpeauTHbIX KoornepaTmBoB (MpoekT ykasaHus BaHka Poccum
(oopaboTtaHHbIM TekcT) «O BeaeHnn baHkoM Poccum rocynapCTBEHHOO peecTpa KpeamTHbIX
MOTPeBUTENBCKMX KOOMepaTUBOB M 06 oLieHke BaHkoM Poccum cooTBETCTBUS AL, YKa3aHHbIX B YacTu 1
cTaTbmn 15.1 ®epepanbHOro 3akoHa ot 18 mtona 2009 roga N2 190-d3 «O KpeguUTHOM Koornepauym,
KBanMdUKaLMOHHbBIM TpeboBaHUSM U (MNn) TpeboBaHWMSAM K AE/TOBOW peryTaLmm, O nopsake
HanpaB/fieHUs JIVLLOM, OCYLLECTBASAOWMM GYHKLMKM YNeHa NpaBfeHns KpeouTHOro NoTpebuTebCKoro
koonepaTtmea, MHdopMaumm B BaHk Poccrm o ronocoBaHmm (O HEMPUHSATUM YYaCTUS B FONIOCOBaHMN)
MPOTMB PELLEHMS NPaBNEHUS KPEOUTHOIO NOTPEOUTENBCKOrO KOornepaTuBa» Mo COCTOAHMIO

Ha 16.09.2024, ID npoekTta 04/15/09-24/00150783).

Tak>xe NPOEeKTOM yKasaHUs npennaraeTcs YCTaHOBUTb NOPSAoK oueHkM BaHkoM Poccum cooTBETCTBUS
N, BXOASALWMX B cocTaB opraHoB yrpaeneHus KK, kBanndrkauMoHHbIM TpeboBaHMSAM U (M)
TpeboBaHUAM K OEI0BOM penyTaLmm, a TakKe NopsaoK HanpaBieHUs NNLOM, OCYLLECTBISIOWMM
PyHKUMM uneHa npaenenus KK, nHpopmaumm B BaHk Poccum 0 ronocoBaHnm (O HEMPUHATUM yYacTuUs
B ros10COBaHMM) NpOTUB pelleHns npasneHns KiK.

BaHk Poccum noarotoBun NpoekT yKasaHus, Npeanaraowmin ycTtaHoBuUTb popmy 3asasreHus KIMK

O NpeKkpaweHnn ocyuecTe/ieHna UM OeaTesibHOCTU, a TakKXKe nepevyeHb 4OKYMEHTOB U VIHd)OpMaLWIVI,
noaTeepxpalowmx otcytcteme y KINK o6s3aTtenbcTB No [OroBopaM Nepeaayu JIMUHbIX CoepexeHun
nepep ®J1 (NpoekT ykasaHunsa BaHka Poccun «O dopMe 3asBreHns KpeguTHOro NoTpebuTebCKoro
KoonepaTmBa (KpeouTHOro MoTPebUTeNbCKOro KoornepaTmBa BTOPOroO YPOBHS) O NMpeKpaLleHmn
OCYLLECTBEHUS] UM OEATENbHOCTU KPeOUTHOIO NOTPEOUTENBCKOrO KoonepaTmea (KpeguTHOro
MOTPeBUTENBCKOro KoornepaTmMBa BTOPOroO YPOBHS), MEepeYHe AOKYMEHTOB M1 MHOPpMaLK,
MOATBEPXOAOWMX OTCYTCTBUE Y KPEAUTHOIro NoTpebuTenbckoro koonepaTvea (KpeamuTHOro
MoTPebUTENBCKOro KoornepaTmMBa BTOPOro YPOBHS) 0683aTeNbCTB MO JOroBOpaM nepenaym JMYHbIX
cbepexeHun nepen GUsanyecknmMm nnLamm (06a3aTenbCTB MO JOrOBOPaM 3aliMa nepepn, KpeouTHbIMU
I'IOTpe6I/ITeJ'IbCKVIMl/I KoonepatmneBamm, ABNANOWLMNMNCA YneHaMn OaHHOIro KpeanTHOro I'IOTpe6VITeJ'IbCKOFO
KoorepaTMBa BTOPOIro YpoBHS (ManLmkKamm)), M nopsioke ux npencraeneHus B baHk Poccum kpeanTHbIM
MOTPeEBUTENBCKMM KOOMEPaTUBOM (KPeOUTHbIM MOTPEOUTENTBCKMM KOOMEpPaTUBOM BTOPOro YPOBHS)»
Mo cocTosiHMIo Ha 20.09.2024).
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BaHkoM Poccum nogrotoBieH NpoekT ykasaHus, npepJjiaralowmii yCTaHOBUTb NpaBuia NPUHATUS

CPO B cpepe prHaHCOBOro pbiHKa, o6beguHstowen KIMK, pelueHms 0 KOMNeHCaLUMOHHbBIX BbirylaTax

M3 KOMMeHcaunoHHoro poHaa (MpoekT ykasaHus baHka Poccumn «O NMpUHATUM caMoperynmpyemMon
opraHmnsaumen B chepe PUHaAHCOBOIro pbiHKa, O6bEOMHSIIOWEN KPeOUTHbIE NOTPebUTEbCKMe
KOOMepaTmBbI, PELLEHUS] O KOMMEHCALWMOHHDIX BbIMJ1aTax M3 KOMMEHCALUWMOHHOIO GpoHOa» Mo COCTOSIHUIO
Ha 16.09.2024, ID npoekTta 04/15/09-24/00150790).

C 05.02.2025 BcTynatoT B cuiy M3MeHEHUS, BHECEHHble 3akoHOM N2 254-D3 B yacTb 1 cTtatbn 39
3akoHa O KpeaMTHOM KoornepaLumm, B YacT AOMONHEHUS NMONOXEHUSIMU 06 MMYLLLECTBEHHOMN
otBeTcTBEHHOCTM CPO nepep KIK B TeueHme 1 roga co gHA npekpalleHmsa yneHcTtsa KINK B aton

CPO. NpoeKToM ykasaHust NpensiaraeTcs akTyanmampoBaTb nopsaok npuHaTua CPO KIK pelueHus

O KOMMEHCaUMOHHbIX BbirjaTax U3 KOMMeHCcauyoHHOro ¢oHaa Npm HegoCTaTOYHOCTY COBCTBEHHOMO
mMyLecTBa uneHa CPO ons BbINOHEHUS €ro 0b6s3aTeNbCTBa Nepen YieHaMm (Nanwpmkamm), a Takxke
pacnpoCTpaHUTb MMYLLECTBEHHYIO oTBETCTBEHHOCTb CPO Kak Ha KI1K, asnsatowmeca uneHamm CPO, Tak
n Ha KK, npekpaTtmBwme YneHcTBo B 3ToM CPO, B TeueHMe 1 roga co aHsS ero rnpekpalleHus.

MnaHMpyeTcsa NpusHaTb yTpaTMBLLKMM cuny YkasaHue banka Poccum ot 27.02.2015 N2 3577-Y
«O MPUHSTUN CaMOoperynmMpyemMor opraHmsaumen KpeouTHbIX NoTpebuTenbCKMX KOornepaTBoOB
peweHna o KOMNeHCauMOHHDbIX BblM1iaTaxX N3 KOMMeHCauMoHHOIro CbOH,D,a».

BaHk Poccum noarotoBmn NpoeKT yKasaHus, KOTOPbIM MNaHUpyeTcs akTyanmampoBaTb NopsaaokK
pa3MelneHns cpeacTs pe3depBHoro ¢oHaa KIMK (npoekT ykazaHusa BaHka Poccum (opaboTaHHbIM TEKCT)
«O nopsigke pasMelleHnst cpeacTB pe3epBHOro GoHOa KpeauTHOro noTpebuTebCckoro KoonepaTnea»
no coctosiHMio Ha 01.08.2024, ID npoekTa 04/15/08-24/00149519).

B npoekTe yka3blBaeTcs, UTO pa3MelLeHNe CPeACTB pe3epBHOro GoHOa OCYLECTBSETCA KPeaUTHbIM
KOOMepaTMBOM CaMOCTOSATESIbHO MpU COBMIOAEHNM YCITOBUA BO3BPATHOCTU, MPUBLINTbHOCTU,
JIMKBUOHOCTW. Takxke onpenensoTcs akTMBbl, B KOTOPbIX Pa3MeLLaloTcs cpeacTBa pe3epBHOro ¢oHaa.

1.3.9. OkasaHue npogpecCcuoHasIbHbIX YC/lye Ha QUHAHCOBOM pbIHKE

BaHkoM Poccum yTBepXxaeHo nonoxeHue o popMax packpbitus MHPopMaLmm B roOA0BOM Gyxrantepckomn
(duHaHcoBow) otyeTHOCTU BKU 1 KPA (IMNMonoxeHne baHka Poccum ot 02.10.2024 Ne 844-[1

«O dopMax packpbITnst MHGOPMaLMK B rOOOBON Byxrantepckom (PUHaHCOBOWM) OTYETHOCTU OTAENbHbIX
HEeKpPeaUTHbIX PUHAHCOBbBIX OpraHM3aLMii, BIOPO KPeAUTHbIX MCTOPUIN, KPEAUTHBIX PENTUHIOBbBIX
areHTCTB U NopsiaKe rpyrnnmMpoBKM CYETOB ByXranTEPCKOro yyeTa B COOTBETCTBUM C NMOKasaTensiMm
ropoBomn 6yxrantepckon (GMHaHCOBOM) OTYETHOCTU», Ha perncTpaumm B MuHiocte Poccun).

1.3.10. esmenbHocmb 6ropo KpedumHbix ucmopud

BaHk Poccun pekomeHpoBan BEKU ycTaHOBUTb KpUTEPUM, @ TaKKe MEPONPUSATUS, HarnpaB/ieHHble

Ha NPOBEpPKY AOCTOBEPHOCTU U aKTyallbHOCTU CBEAEHUIN, COQEPXKALUMXCS B KPeAUTHbBIX UCTOPUSIX
(MncbMo BaHka Poccum ot 03.09.2024 N2 44-8-1-1/3887 «O noBblWEeHUM KavecTBa JaHHbIX KPeaUTHbIX
NCTOPUIN»).

BaHk Poccum B cBSI3n € BO3MOXHbBIMU ClTy4asiMm MOBPEXAEHUS UM MOMTHOW YTpaTbl XKMJ1Oro NoMeLLeHuS,
Haxopsierocs Ha Tepputopum Benropopckoin, BpsiHckon nnm Kypckoin obnacrem u siBnsitoerocs
npegMeToM UMNOTEKU MO KpeaAUTHOMY AOroBOpPY UM AOrOBOpPY 3aliMa, 3aK/IlOYeHHOMY B LiensiX,

He CBSI3aHHbIX C OCYLUECTB/IEHMEM 3aEMLUUKOM MNpeaAnpUHMMaTE/IbCKOW AeATENIbHOCTU, pEKOMEHA0Ba
BKW He yuuTbiBaTb peCTPYKTYpU3aLUIO, MOSTHOE UJTN YaCcTUYHOE cCrnncaHue 3af0/HKEHHOCTHU B pacyeTe
MHOMBUAYANbHOIO PpeMTUHIra CyobeKkTa KpeauUTHOM NcTopumn (MHGOPMaLIMOHHbIE NcbMa BaHka Poccumn
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oT 13.08.2024 N2 NH-03-59/46 «O Mepax nogaepXku rpaxkgaH», ot 16.08.2024 N2 MH-03-59/48
«O Mepax noaaepXKy 3aeMLUMKOB MO 06ecneyeHHbIM MMOTEKOM KPEOMUTaM U 3aMam»).

BaHk Poccum nponHdopmmpoBan 06 oco6eHHOCTAX NpoBepok BKU, ocyllecTBnsieMbiX B OTHOLWEHUN
€0VHOIro MHCTUTYTa Pas3BUTUSA B XXUNULLHOM cepe (MHbopMaLMoHHoe ncbMo BaHka Poccum

oT 15.07.2024 N2 NH-018-44/38 «O6 0COBEHHOCTSIX MPOBEAEHMS MPOBEPOK BIOPO KpeouTHbIX
UCTOPUI B OTHOLWEHNN €OMHOIrO MHCTUTYTa Pa3BUTUS B XXMIULLHOM chepes).

B nucbMe ykasaHo, UTO B paMKax AallbHEMLLEro COBEPLUEHCTBOBaHUS perynmpoBaHnsa baHkoMm Poccunm
6yOeT pacCMOTPEH BOMPOC O BHECEHUM M3MEHEHWI B YKazaHue oT 24.05.2015 N2 3646-Y «O nopsgke
npoBeaeHust 6Iopo KpeaUTHbIX MCTOPUIA MPOBEPKU COBNOOEHMS MO/b30BaTENEM KpeauTHOM MCTOPUK,
HE OTHOCSILUMMCS K YNCTTY NALL, B OTHOLWEHNM KOTOPbIX BaHk Poccum ocyllecTBnseT KOHTPOsb (Haa3op),
YCMOBUS HaNMUMS COrnacuii CyGbekToB KPEAMTHBbIX UCTOPUK Ha NONyYeHne KpeamTHOro oTyeTa

B 4aCTW YCTaHOB/IeHUs1 ocobeHHOoCTeln npoBepok BKN cobniogeHust eguHbIM MHCTUTYTOM PasBUTUS

B XXMMLWHOM cdepe YyCNoBUS HaIMUMS COrmiacui Ha NosyyYeHne KpeguTHOro oTyeTa.

BaHk Poccum coobmn, UTo 0O BHECEHUS YKa3aHHbIX M3MEHEHWM rnosiaraeT BO3MOXHbIM BO34EPXaTbCs
OT NpuMeHeHus K BK Mep 3a HeHanpaBneHve CoobLeHVs perynsaTopy O c/yyae OTCYTCTBUS

Y €OMHOro MHCTUTYTa PasBUTUSA B XUIMLHOW chepe opurmHania cornacus, npeaocTaBlIeHHOro
CyObeKTOM B MMCbMEHHOM popMe Ha ByMaXKkHOM HOCUTese, eC/iM B paMKax NPOBOAMMbIX MPOBEPOK
€0MHbIN MHCTUTYT pasBUTUS B XXMnMLWHOM cdepe npegocTtasnseT BKW He opurmHanbl cornacum,

a WX 2/1eKTPOHHble 06pa3bl, 3aBEPEHHbIE YCUTEHHOW 3/IeKTPOHHOW MOAMUCHIO MOsb30BaTens,
MOMYYMBLLEIO OPUMMHa COormacus.

1.3.71. JesmenbHOCmMb KpedumHbix pelimuH208biX a2eHmcma

BaHk Poccumn o6HoBUN Tabnumy conocTaBneHms HaLuMoHasIbHbIX PEMTUHIOBbIX LWKa poccunckmx KPA
(MHpopMaLumMoHHoe coobleHne BaHka Poccum o1 11.07.2024 «ConocTaBneHue permTUHIOBbIX LWKa
POCCUNCKNX KPEOUTHbBIX PENTUHIOBbLIX areHTCTB»).

BaHk Poccum nnaHupyeT ycTaHOBUTb AOMONHUTENbHbIE TpeboBaHUS K packpbiTUio KPA KpeamTHbIX
PeNTMHIoB M MPOrHO30B MO HMM (MPOEKT YKasaHus BaHka Poccumn «O [ononHUTeNbHbIX TpeboBaHUAX
K pacKpbITUIO KPEAUTHBIM PEUTUHIOBbIM areHTCTBOM KpeauTHbIX PEUTUHIOB M MPOrHO30B

MO KPeauTHbIM PENTUHIaM» MO COCTOSHMIO Ha 26.08.2024, ID npoekTa 04/15/08-24/00150189).

B cnyyae npmcBoeHus (MepecMoTpa, NOATBEPXKAEHWS) KPEAUTHOIO perTuHra 1 (Mnm) NporHosa

Mo KpeamnTHOMy perTuHry KPA 0OMKHO pacKpblBaTb KPEAMUTHbIE PENTUHIM M MPOrHO3bl MO KPeaUTHbIM
PENTMHIaM Ha CBOeM odULIMASIbHOM CaliTe B OTKPLITOM JOCTYre. B MpunoXeHuy K NPOeKTy yKasaHWs
NpMBOOUTCA COCTaB MHGOPMALIMM O KPEAUTHOM PENTUHIE 1 NMPOrHO3€e MO KPeaUTHOMY PENTUHTY.
KpoMe Toro, B MpoeKTe yKasaHUs COOepXUTCS NMopsanok packpbiTus MHGOPMaLMM O KpeauTHOM
PENTUHIE U MPOTrHO3€e MO KPEAUTHOMY PEUTUHIY, BKIIOUAs MOSIOXEHUS O NpeqoCTaBIeHUM 0OCTYNa

K HEeN HeorpaHMUYEHHOMY KpYry nu,
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1.3.12. JesmernbHocmb nombapdos

BaHk Poccumn pekomeHpoBan ioMbapaaM opraHM3oBaTh B3aUMOAENCTBUE C 3aeMLUMKaMm

TakuM obpas3om, uTobbl o6ecneunTb MHGOPMUpPOBaHME 3aEMLLMKA O peannsauumn nomM6apoom
HeBOCTpe60oBaHHOM BelU 1 BOZHUKHOBEHMM 063aHHOCTU IoMbapaa BO3BpaTUTb 3aeMLUMKY AEeHEXHbIe
cpepcTBa Npuy NOCcTyn/eHMn obpalieHus 3aeMwmka’™ (MHPopMaLmMoHHOe NcbMo BaHka Poccum

oT 14.08.2024 N2 NH-02-59/47 «O6 oTaenbHbIX BONpocax BO3BpaTa AEHEXHbIX CPeACTB 3aeMLUMKaM
npwv peanmsaLmm 3an0XeHHbIX BELLen»).

Tak, NoMbapp, 06513aH BO3BPaTUTb 3aEMLUMKY Pa3HULLY MeXOy CYMMOW peann3aumm (CYMMOM OLLEHKM)
HEBOCTPEO6OBaHHOW BELLM M CYMMOMN 06S3aTebCTB 3aEMLLMKA, ECNIM CYMMa 0653aTeTbCTB HUXE CYMMbI
peanusaumm (CyMMbl OLIEHKM) TakOM BELUM.

Mpn 3TOM MHGOPMMPOBaHME 3aEMLLVKE PEKOMEHYETCS OCYLLECTBNATb CMOCO6OM, COrMacoBaHHbIM

C 33EeMLUVKOM B JOrOBOPE NOTPEBUTENBCKOro 3aMMa (HanpmuMep, NocpeacTBOM TenedOoHHOM CBA3W,
3MEKTPOHHOM MOYTbI, CMC-COOBLLEHNM UM MHOMO OUCTAHLMOHHOIO Crocoba B3aMOAENCTBUS).
OTMevaeTcs, uto BaHk Poccum B kauecTBe HauyuLlen pacCMaTpUBaET NMPaKTUKY, B paMKax KOTOPOM
MHGOPMMPOBaHME 3aEMLUMKOB OCYLLECTBNSIETCS B TeueHne 30 KarneHOapHbIX OHEN CO OHS peanmsaumm
HeBOCTpebOBaHHOW BeLUM.

1.3.13. esmesibHoCmMb onepamopa UH8ecmuyuoHHbIX hJiam@opm

C 19.08.2024 BCTYNWI B CUJTy 3aKOH, YTOUHSIIOLWMIA TPe6oBaHMs B YacTM ayauTa rogoBom
6yxrantepckoi (pmHaHcoBOM) oTyeTHOCTU OUI 1 Ninu, NpuBneKarLWwmx MHBecTUUMU (DenepasbHbIN
3akoH oT 08.08.2024 N2 263-dP3 «O BHECEHUM U3MeHeHMM B CTaTbto 15 PepepanbHOro 3akoHa

«O nMpuBIeYEeHN MHBECTULMM C MCMONb30BaHMEM MHBECTULIMOHHbBIX MaTGOpPM U O BHECEHUM
M3MEeHEeHWM B OTAeNbHble 3akoHoOaTeNbHble akTbl Poccumckon depepaumm» 1 ctatbio 8 PepepanbHOro
3aKkoHa «O BHECEHUU M3MEHEHUI B OTAEbHbIE 3aKOHOAAaTENbHbIE akTbl Poccuickon denepaumu,
MPU3HaHWK YTPaTMBLLMM CUITy ab3aLla LWecToro YacTu NepBow cTaTbk 7 3akoHa Poccumckom
®epepaumm «O rocygapCTBEHHOM TalHE», MPUOCTAHOBIEHUM OENCTBUSA OTAEbHbIX MONOXEHUIN
3aKoHOoAaTesNbHbIX akToB Poccuiickon Pepepauym n 06 yCTaHOB/IEHNM OCOBEHHOCTEN perympoBaHms
KOpnopaTuBHbIX OTHOLWEHMI B 2022 1 2023 rogax»).

BaHk Poccum popaboTan npoekT ykasaHu s, yCTaHaB/IMBaoLWMn TpeboBaHMsS K [OMYCKY LiIMpPOBbIX
CBUAETENbCTB K OpraHU30BaHHbIM TOpraMm (NpoekT yKasaHus baHka Poccun «O BHECEHUM U3MEHEHWM
B NonoxeHne banka Poccum ot 24 dpepansa 2016 roga Ne 534-[1 «O gonycke LeHHbIX 6ymar

K OpraHmn30BaHHbIM TOprams» rno cocTosiHMIo Ha 30.08.2024, ID npoekTta 04/15/08-24/00150328).

PaHee 0 npoekTe gaHHOro ykasaHus coobuanoch B JanokecTe HOBOCTEW MNPaBOBOro perynpoBaHus
$durHaHCcOoBbIX pbiHKOB 3a Il kBapTan 2024 roga.

npOGKT YKasaHnA 0ornoJiIHeH OCHOBaHMAMUM ONA OelTMCTUHIa Ll,l/l(prBbIX cBMOETeNnbCTB.

19 CornacHo YacTtu 5 ctatbm 13 3akoHa O n0M6ap/:La><, ﬂOM6ap,D, no o6paLu,eH|/no 3aeMLUnKa 1 Noknaxenatesra B Criydae, ecrin
Takoe o6paLueH|/|e MOCTYNMWIO B TeYeHMe Tpex JIeT CO OHA NPpoaaXxu HeBOCTpe6OBaHHOl;I BeLLW, 06513aH BbloaTb eMy [IeHeXHble
CpencTBa B pa3Mepe, ornpenerisieMoM B COOTBETCTBUM C YaCTbio 4 HacTosLWEN CTaTb, U npenocTaBnNTb COOTBeTCTBy}OUJ,I/II;I
pacyeT pa3Mepa 3TVX CpeacTs. B Cnydae, eC/im B TedeHne yKasaHHOro Cpoka 3aeMLUnK 1 noknaxenartesb He O6paTl/1ﬂC‘;|
3a MNoJlydeHneM nprynTatoLLUNXCA eMy OeHEeXHbIX CPpenCTB, TakMe AeHeXHble CpenCTBa O6paLLI,a}OTCF| B 0OXOL4 n0M6apua.
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2. CYOEBHA4A NMPAKTUKA MO OTAEJIbHBIM BUOAM
MPABOOTHOLWEHUN HA ®PUHAHCOBOM PbIHKE

2.1. JIn3unHr

YMeHbLUEHME CYMMbl, BbIPYYEHHOM NMM3MHIrogaTenem oT NpoaaXxuv npegMeTa JIM3uHra, o6ycrnoBneHHoe
CHMKeHMEM (YLIeHKO) ero CTOMMOCTM KaK ToBapa HeHaa/1eXallero kKayecTsa, npeacTaBnisieT cobon
peanbHbIN ylwep6 nMsuHronostyyatens. lNpu aTom Hanmume NPUYMHHO-CNIEACTBEHHOM CBSA3U MeXAY
npopaker ToBapa HeHaa/1eXallero KayecTsa NpoaaBLIOM U YObITKaMU NIM3MHIoNnony4yaTens B pasmepe
YLIeHKU CTOMMOCTMU ToBapa (npeameTa JIM3MHIra) OO/MKHO npeanoiaraTbes, noka MHoe He AokasaHo
npopasuoM (onpepeneHme CynebHom konnermm no aKoHommyeckmm criopam BC PO ot 04.07.2024
Ne 307-2C24-2577 no peny N2 A56-79982/2022).

Mexay UM (nuauHrononyyarens) u KO (nmanHrogaTternb) 6bi 3ak/toueH Jorosop mamHra TC
(cenbckoxo3amcTBEHHas TexHMKA). Bnocneoctemm TC, MprnobpeTeEHHOE NM3MHIoAaTeNeM y NpoaaBLa,
6bln0 NepepaHo nuamHrononydatento. UMM, ccbinasicb Ha To, UTO B Xxo4e akcnayaTtauum TC
HEOOHOKPATHO BbISIBMSANIMCb HEMCMNPABHOCTUW, HaNMpaBW/ B agpec nponasLa NPeETEH3MIO ¢ TpeboBaHNEM
0 3aMeHe TC. NockonbKy NpoaaBeL, OCTaBW/1 NpeTeH3uio 6e3 yoosneTsopeHus, UM obpatunics

C 3TuM TpeboBaHMeM B cya. Cyn obs3an npofasBLa 3aMeHuTb TC Ha TC Hagiexallero kayecTsa

C aHaNorM4YHbIMK XapakTepucTmkamu. JInsmHrogatens Hanpaswn UM yBegoMneHne o6 OgHOCTOPOHHEM
OTKa3se OT UCMOJIHEHUS [OrOBOpPa JIN3KMHIa, CCbIIasiCb Ha HEUCTIONHEHME 0bsi3aTeNbCTB MO yniaTe
NN3MHIOBbIX MiaTexen. Bnocnenctemm UM 6bin npmuaHaH cyooM 6aHKPOTOM M B OTHOLLIEHUM HEro
OTKPbITO KOHKYPCHOE MPOM3BOACTBO. [1peaMeT NM3mHra 6bii M3bAT NN3UHIogaTeNeM 1 peann3oBaH
Mo JOroBOPY KyMnmM-rnpogaxwu.

W, ccbinasicb Ha HapylUeHre NponaBLOoM TpeboBaHUIN K KavecTBy npogaHHoro TC, HeogHOKpaTHoe
BbISIBlIEH/E HEOOCTATKOB B MEpMOL, ero aKCrutyataumm U BO3HUKHOBEHUE YObITKOB, COCTaBASIOLLMX
pas3HULYy Mexay MOIOXMUTENbHbBIM CaflbAo BCTPEYHbIX 06A3aTEeNbCTB B MOMb3Y JIM3MHIOMNonyyaTens
B Cr/lyYae MpUHSATUS PbIHOYHOW CTOMMOCTM NMpeaMeTa IM3nHra 6e3 yyeTta ero HeLoCTaTkoB

(7,4 MnH pybnein) n cyMMom peanmaaumm TC nusmHrogatenem (1,7 MnH pybnein) npu onpeneneHnm
canbOo BCTPEYHbIX 06s13aTeNbCTB, 06paTMCS B Cya, C MCKOM K npogasuy TC.

Cyapbl, oTkasbieas UM B yOoBAETBOPEHNN UCKA, UCXOOWN M3 TOrO, YTO Calbao MeXAy CTOPOHaMU
NN3MHra He onpenensnoch, NpeacTaBneHHbin UM pacyeT ybbITKOB HEOOCTOBEPEH, pa3Mep

y6bITKOB HE JOKAa3aH U ABNSETCS NpennonoxmTenbHbiM. OgHako BC PO oTMeHun cynebHble akTbl
HMXKECTOSLUMX MHCTAHLUMIM M HanpaBW Oef0 Ha HOBOE PacCMOTPEHUE B Cyf, NEPBON MHCTaHLUMM B CBS3U
CO CrnefyoLwmMm.

CornacHo nyHkTy 1 ctatbn 670 MK PO nnamHrononyyatesb BrnpaBe NpeabsBnsTb HENOCPEACTBEHHO

NpOoAaBLy MMYLLECTBA, SBMSIOWErocs NpeaMeToM JOroBopa /IM3uHra, TpeboBaHMS, BbITEKaloLmMe

M3 4OroBopa Kyrnam-npogaxm, 3ak/ItoMEHHOro Mexay NpoaaBLIOM U apeHOoonaTeneMm, B YaCTHOCTY,

B OTHOLUEHUM KayeCTBa M KOMIMJIEKTHOCTM MMYLLECTBa. [1paBo NIM3MHIronoy4YaTens Ha npenbsBieHmne
HenMoCcpeacTBEHHO NPOAaBLYy TpeboBaHWM, CBA3aHHbIX C HEHaA1EXaLLMM UCMONTHEHMEM UM OOrOBOpPa,
TaKxe 3aKperieHo B NyHKTe 6 O630pa cyaebHOM NpakTUKK MO JIN3UHTY.

JnL0, NpaBO KOTOPOro HapyLLEeHO, MOXET TpeboBaTb MOSTHOMO BO3MELLEHUS MPUYMHEHHbBIX eMY YObITKOB,
€C/IM 3aKOHOM W/ OrOBOPOM HE MPEeLYyCMOTPEHO BO3MELLEHME YObITKOB B MEHbLUEM pa3Mepe (MyHKT 1
ctatbh 15 'K PD).

CornacHo pasbsiCHeHUAM, OaHHbIM B MyHKTe 5 nocTtaHosneHus MNneHyma BC P® N2 7, kpegmuTtop
NMPencTaB/isieT OKA3aTENbCTBa, MOATBEPXKAAIOLME HaTMYME Y HErO YBbITKOB, a Takke



[anmpkeCT HOBOCTEM MPaBOBOro

PEerynMpoBaHst GUHAHCOBBIX PbIHKOB 2. CynebHas npakTyika no OTAebHbIM B/AaM
24 Il kBapTan 2024 rona MPaBOOTHOLIEHWM Ha GYHAHCOBOM PbIHKE

060CHOBbIBalOLWME C Pa3yMHOM CTEMEHbIO AOCTOBEPHOCTU UX PasMep U MPUHMHHYIO CBS3b Mexay
HEUCMONHEHVEM UMW HEHaOJ1EXALUMM UCMONMTHEHNEM 06513aTENbCTBa OOMKHUKOM U Ha3BaHHbIMU
yObITKaMM.

N3 npuBeOEHHbIX MOSTOXEHUIN MPaXXgaHCKOro 3aKOHOAATEbCTBA M pas3bsAcHeHu NneHyma BC PO
crenyerT, YTo BO3MeLLeHe YObITKOB Kak Mepa OTBETCTBEHHOCTM HOCUT KOMMEHCALMOHHbBIV XapaKTep
M HanpaB/1IeHO Ha BOCCTaHOBMEHME MMYLLECTBEHHOIO NOMoXeHus nmua. C y4eToM xapakTepa
[OnNyLWeHHOro npopasuoM TC HapyLleHUst 4OroBopa, He NMO3BOJIMBLLETO PeaniM30oBaTh MMYLECTBEHHDIN
MHTEpEeC NN3NHIronostyyaTenst B UCMO/b30BaHUM TEXHUKW, IM3MHIOMNOTy4YaTe b BripaBe NpomM3BecTur
anbTEPHATMBHDBIN pacyeT pa3Mepa YObITKOB, BKIOUAOLWMM B cebsi pacxonbl, KOTOPbIE BO3HUKIIN

Y HEro B CBSI3M C UCMOSTHEHMEM OOrOBOPa, OCHOBbBIBAsICb Ha BO3MOXHOCTW MPUBEAEHUS CUTYaLMU

B MOJIOXXEHMe, CYLLeCTBOBaBLIEE A0 3aK/IOUYEeHUs LOroBopa /IM3UHra.

B oaHHOM cnyyae, MpMHKMMas Ha cebs 0653aTeNbCTBO MO NocTaBke ToBapa (CTatbu 456, 469, 475

'K P®), npopasew, TC pomkeH 6bln NpeaBUAETb, YTO HapyLleHWe TpeboBaHUIM K KayecTBy TOBapa
nosfieyeT ongd NI HEBO3MOXHOCTb nonyyeHma noxona ot ero NCroJib3oBaHNA U MOXET NpmnBeCTU

K paCTOPXXEHMIO JOroBOpa JI3WMHIa, @ B C/Ty4ae JOCPOUYHOro UCTpeboBaHMsA NpegoCcTaBIeHHOMo
PUHaAHCMPOBaHUS NIM3NHIOBOW KOMMaHMEN 1N U3bATUSA NpeaMeTa NI3MHIa ero peannsaumsi Npy Haamumm
HeOOCTaTKOB, TPEOYIOWMX HECEHUNS M3OEPXKEK Ha UX YCTPaHeHWe, B OObIYHOM CUTYaLMM OTPasuTCs

Ha BbIpyYEHHOMN NM3NHIroAaTeNeM CyMMe OT NMPOAaXW NMpeaMeTa NM3uHra.

YMeHblLUEeHWE CYMMbI, BbIpYyUYEHHOM TU3MHIOAaTENEM OT MPOAaXU rMpeaMeTa IM3nHra, 06yC/IoBIeHHoe
CHWXEHMEM (YLIEHKOIM) ero CTOMMOCTM KakK TOBapa HeHa4J1eXallero KauecTsa, NpeacTaBnseT cobom
peasnbHbIi ylwep6 NU3MHronosyJaTens.

TpeboBaHWS NN3VMHIOAATENS Ha CYMMY TakoM YLIEHKM OCTaHYTCS HeYLOBNETBOPEHHbIMM
W, CregoBaTenbHO, 6yayT rnoasiexaTb YOOBNETBOPEHMIO HE 3a CUET CTOMMOCTM TOBapa, a 3a CYeT
MMYLLECTBa NIN3MHronosyJaTens.

TaknM 06pa3oM, Harmume NPUYMHHO-CNeACTBEHHOWM CBS3M MeXAy Npoaaxen ToBapa HeHaa/1exallero
KayecTBa NPOAaBLIOM U YObITKaMW NIM3NHIOMoy4YaTens B pa3Mepe YLEHKM CTOMMOCTU ToBapa
(NpepMeTa NM3MHra) AO/MKHO Mpeanonaratbes, Noka MHoe He JoKa3aHOo NMpoAdaBLIOM. MIHOe MoxXeT
BbITEKATb 13 YCNOBUW KYM/IV-NPOAaXM TOBapa, CBSA3aHHbIX C NpefoCcTaBeHreM NpoaaBLIOM rapaHTUmM
KayecTBa (cTatbst 470 'K PD). Npu aTOM 6pemst AoKa3biBaHWS OPYrOMN NPUYMHbI BO3HUKHOBEHMUS
YObITKOB Y NMM3MHIroNosyyYaTens Ao/HKHO Obl10 BO3naraTbCs B JaHHOM Aene Ha nNpogasLa.

BbiBOA, 0 BO3MOXXHOCTM NONyYeHus aoxoaa (YnyLweHHOM BbIroabl) IM3NHIONoy4YaTesieM 1 ero
BEJIMYMHE HE MOXET 6blTb OCHOBaH UCKJTIOUMTENIbHO Ha AaHHbIX O pa3Mepe nopJiexaslumnx yrnnaTe

3a COOTBETCTBYIOLMI NEPUOL, IMSUHIOBbLIX NNaTexen. NpocToe ykasaHWe IM3UHIronony4yaTens Ha To,
YTO NpMGBINb, MONyYaeMas B CBA3U C SKCM/lyaTaumer NnpeaMeTa IM3nHra, NokpbiBaeT BCe €ro pacxoapl
Ha JIMSMHIOBblE NIATEXMW, HE SIBNSIETCH AOCTAaTOYHOM OJ1S1 YOOB/IETBOPEHUS MUCKa O BO3MELLEHUN

Bpeaa K NpuynMHUTento Bpeaa B pesynbraTte ATI1, no ntoram KOToporo 6bi1 noBpexaeH npegMeT
nusuHra (onpegenerme CyaebHom Komiermm no aKoOHoMmyeckmnm cnopam BC PO ot 22.07.2024

Ne 305-25C23-27635 no pgeny N2 A40-221261/2022).

B pesynstate OTT1 6b11 MpUYMHEH Bpen NPeaMETY IM3MHIa (aBTOKPaH), MCKITFOUYaIOLWMIN BO3SMOXHOCTb
ero aKcryaTaumm 6e3 npoeBeneHust peMoHTa. JIM3nHronosnyyaTtesb Hanpasui UCK B Cy4,

K NPUYMHUTENIO Bpeda O B3bICKaHWW YObITKOB, MPUYMHEHHDBIX B peayrbtate OTT1, CBA3aHHbIX C MPOCTOEM
aBTOKpaHa OO 3aBepLUEHMS ero peMOHTa. B kauecTBe goka3aTenbCTB BO3HUKHOBEHUS YObITKOB
NIN3MHIronosyYyaTesib B MICKOBOM 3asiB/IEHMM CCbINTaNICS Ha HanMyme JOroBOPOB C KOHTpareHTamu,
KOTOpPble OH He MOI" CIMOJNHNTDb B NepnoL BblIHY>XOEHHOIO npoCToA KpaHa.
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Cyn, NepBOn MHCTaHUMM OTKa3an B YOOBIETBOPEHUM UCKA, YKa3aB, YTO JIN3MHIroNoyyaTesib He gokasan,
YTO YC/Tyr B paMKax CMOPHbIX JOrOBOPOB OO/MKHbI ObITb OKa3aHbl MMEHHO MOBPEXAEHHbIM aBTOKPaHOM.
Cyn anennsumMoHHOM MHCTaHLMM OTMEHWU pelleHne Cyaa NepBOMN MHCTaHLMU 1 YOOBIETBOPUI MUCK
YaCTUYHO, NCXOOSA U3 AOKa3aHHOCTU JIM3MHIronony4vaTenem rnpUUmMHEHMs emMy yobiTKOB B 3asiBNIEHHOM
pa3Mepe. ANennsAuMOHHbBIM CYA yKasasl, YTO XapakKTep NPUYMHEHHbIX MOBPEXOEHUI HE MO3BOS
MCMO/b30BaTb aBTOKPaH A0 ero peMoHTa B paMKax 3aK/To4eHHbIX MCTLOM AOrOBOPOB C KOHTpareHTamu,
dpaKkTNUYeCKM aBTOKpPaH MCMONb30BaNCa OO ero noBpexaeHus B peaynstarte AT, uTo cBuaeTensCcTByeT
06 oKasaHWW YCIyr CreLmanm3npoBaHHOM TEXHUKOW 1 MMEBLUMX MECTO MPUrOTOBIIEHUSIX

K OCYLLECTBNEHWNIO XO3SMCTBEHHOW AEATENbHOCTU C UCMONb30BaHMEM CMOPHOIro KpaHa. Cya Takke
MPUHSAN NPenCcTaBAEHHbIN JIM3UHIOMOSTyYaTEeNEM YTOUHEHHbIV pacyeT YNyLEeHHOW BbIroabl, OTMETUB,

YTO OTBETUMK HE MpencTaBu/T CBOW KOHTPPACUET YObITKOB, HE [OKa3asl HEMPaBUIbHOCTb pacyeTa,
NMpenocTaBNeHHOro UCTLOM. Mpy 3TOM YTOUYHEHHbIM pacyeT ynyLLeHHOW Bbiroapl Mpou3BeneH MCTLOM
MyTEM CITIOXEHUSI CYMMbI JIM3UHIOBbIX MIaTeXew, NoLIeXaLUMX YnnaTe NCTLOM JIM3UHIogaTenNto

3a BECb Nepuof NPOCTOs, M CyMMbl HEOOMOTYYEHHOW BbIPYYKM 3a BECb NMepuog, MpocTost. B cBoto
ouepenb, CyMMa HeLoMOy4YeHHOW BbIPYYKM paccumMTaHa UCXOOS U3 CpenHEN CTaBKU PeHTabelbHOCTH,
YMHOXEHHOM Ha BpeMsl MpocTos. Cya, KacCaLMOHHOM MHCTaHLUMM OCTaBWI1 B CUe cyoebHbln akT cya
anennsaumMOHHOM MHCTaHLUMW.

OpnHako BC PD He cornacmincs € BbiIBOOAMM HUXKECTOSALMX CYOEOHbIX MHCTaHLMN, OTMEHW
VX cygebHble akTbl M HanpaBW Oe/10 Ha HOBOE PacCMOTPEHME B Cyd NEPBON MHCTaHLMM B CBSA3M
CO CrenylowmmM.

Ha ocHoBaHuM nyHkTa 1 cTatb 1064 'K PO Bpen, MPUUMHEHHbBIA JIMYHOCTU WU UMYLLECTBY
rpaxgaHuHa, a Takxe Bpep, NPUUYMHEHHbIN UMYLLECTBY IOPUANYECKOro NuLa, NMOANEXUT BO3MELLEHUIO
B MOSIHOM OoBbeMe NMLIOM, NpUUMHKMBLIMM Bped,. O v rpaxaaHe, AesaTelbHOCTb KOTOPbIX CBA3aHa

C MOBbILEHHOM OMaCHOCTbIO OJ1S1 OKPYXXatoLWmMX (HanpuMep, ncrnonb3oBaHme TC), 06s13aHbl BO3MECTUTb
BpeLn, NPUYMHEHHbIA MCTOYHMKOM MOBbILLEHHOM OMAaCHOCTU, eCNN HE JOKAaXYT, UTO Bpe, BO3HUK
BC/IEACTBUE HEMNPEOOOIMMOWM CUMbl MW YMbICTa noTepneswero (MyHKT 1 ctatbk 1079 K PO).

OCHOBHOW Lie/1blo HOPM O BO3MELLEHNM MPUYMHEHHOIO Bpeaa SBMSeTCa rnprBeaeHMe rnoTepriesllero
B Takoe MOosSIoXeHWe, B KOTOPOM OH Haxoamsics 6bl, eCnv 6bl ero NpaBo M OXpaHAEeMble 3aKOHOM
MHTEepeChl He 6blIM HapyLLEHDI.

To ecTb B pesysibTaTe BO3MELLEHWS Bpeaa NoTepreBLUMIA OOMKEH BblTb MOCTaBEH B TO MMYLLECTBEHHOE
MOJIOXKEHME, B KAKOM OH OOJHKEH Obl1 OKa3aTbCs, MO KpavHeN Mepe, Npy HOPMasibHOM (O6bIMHOM)
pa3BUTUM COBBITUIN B MPaXXgaHCKOM 060poTe, HO He BrpaBe TpeboBaTb Takoro BO3MELLEHWS, KOTOpPOe
MOCTaBUT ero B Jlyullee MNoSIOXEHWE, B TOM UMCNie BO3MELLEHUS U3OePXEK, KOTOpble NoTepreBLmii

B /1060M criydae OomMKeH 6blfl MOHECTU B OTHOLWEHUAX C TPETbUMM NMLIAMM BHE 3aBMCHMMOCTM

OT NMPUYMHEHWS Bpeaa.

O653aHHOCTb UCTLLA BHOCUTD JIM3MHIOBbIE MMIATEXWM MO JOrOBOPY IM3MHIa aBTOKpPaHa He HaXOOUTCS
B NMPUYMHHO-CNIeACTBEHHOM CBSA3UM C HapyLeHMEM OTBETUMKA, MOCKOSIbKY 06A3aTeNIbCTBO

MO BHECEHUIO COOTBETCTBYIOLMX MIaTeEXeN CyLLEeCTBOBaNIO HE3aBUCMMO OT dakTa NMPUUNHEHUS
Bpena. Co CTOPOHbI IM3MHIrogaTens Ha UCTUa He 6bl/10 BO3/TOXXEHO OOMOSHUTENbHBIX 00A3aTeNbCTB
B CBSA3M C Npousowenwmm OTT, To eCTb JOroBOpHas MO3ULMS JIM3UHIONosyYaTens B OTHOLEHUSAX
C NM3UNHIOBOWM KOMMaHUEen He M3MeHMNach.

Necxops ns MyHKTa 1 cTaTbmn 22 3aKOHa O JIN3UHrE, BO3BpalleHne npenoctaB/1eHHOro d)MHaHCMpOBaHMﬂ
JIN3NHIOBOWM KOMMaHMM C HAYUCIEHHBIMM Ha HEro rnpoueHTaMm Nnpon3BogmnTcAa BHE 3aBUCUMOCTU
OT yTpaTbl U MPOCTOA npegMeTa JIM3nHra rno BMHe TpeTbunx L.

CnepoBaTesnbHO, L0, BUHOBHOE B rMbenn (moBpexneHum) npeaMeTa M3nHra, He o6s3aHO BO3MeLLaTb
3aTpaTbl MOTEPEBLLErO Ha NPUOBPETEHME NpedMeTa I3MHIA, CBA3aHHbIE C MPUBIEYEHNEM
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PUHAHCMPOBaHMS Y NMN3VMHIOBOWM KOMMAHUM (JIM3UHIOBbIE MNAATEXM), U Bpea, MPUYMHEHHbIN
JIN3NHIOMNONyYaTeso, HE MOXET OMNMPEAENATbCH NCXOAS U3 BCEM CYMMbl YrTaYeHHbIX JIN3MHIOBbIX
niaTexen, B TOM Yicie 3a onpenesieHHble nepuoapl ENCTBUS LOrOBOpa NIM3MHIa (onpeneneHve
CynebHomn konnernmm no aKoHoMmyeckmm crnopam BC PO ot 20.09.2022 N2 309-2C22-3855).

HecMoTps Ha To, UTO HEOBXOOAMMOCTb MPUBIEYEHNS KpeOUTHbIX CpeacTs (HarnprMep, B CBA3M

C OTCYTCTBMEM OOCTATOUHbIX COBCTBEHHbIX CPEACTB) ABMNSETCS MMYLLECTBEHHbIM O6peMeHeHneM

Onsa noboro yyacTHMKA 060poTa, COKpaLLas AOCTYMHbIE MLy O60POTHbIE CpeacTBa M TEM CaMbIM
BbICTYMas CBOEro poaa Usaep>kaMi yryLleHHbIX BO3MOXHOCTEN, Mo obLueMy npasBuny 3To

He OaeT noTepreBslleMy npaBa BO3MOXUTb MOC/IEACTBUS COBCTBEHHbIX XO3ANCTBEHHbBIX peLleHWi

Ha NMpuuMHUTENS Bpeda. CnydaiHblii GakT NpUYMHEHUS Bpeaa TPETbUM JIMLOM He LO/MKEH NO3BOMSATb
7MLy BEPHYTbCS B TO MOSIOXEHWE, KOTOPOE CYLLECTBOBAsIO A0 MPUBIIEYEHNs 3aeMHbIX CPeacTB, 3a cYeT
NMPUMEHEHMS NHCTUTYTa BO3MELLEHWs Bpeaa.

BC P® yka3sblBaeT, UTO HeMb3s COMrMacUTbCS Takxke C OBOAAMM UCTLA O TOM, YTO Yr/lauyeHHble

VM JIUSMHIOBbIE MIIaTEXM OTPaXKaloT MUHUMASIbHbIA YPOBEHb OOXOOHOCTU AESATENbHOCTH
JIN3VHIOMNOJTYYaTEeNS 1 B 3TOM CMbIC/IE XapaKTEPU3YIOT BENTUUMHY YMYLLEHHOM Bbirogbl. PakTuyeckm
OeATeNbHOCTb JIM3MHIonosyYaTesnis B COOTBETCTBYIOLWME Mepmroabl MOXET 6biTb Kak MpUBbIIbHOM,
TaK 1 yBbITOUHOM (BCeOCTBNE M3MEHEHMS PbIHOYHOM KOHBIOHKTYPbI MM OCYLLECTB/IEHUS 3a CUeT
NMOBPEXAEHHOro NMpeaMeTa NM3MHIa 3aBefoMO Y6bITOUHOW OeATeNbHOCTM, HarnpaBeHHOM Ha MHble
Lenn, YeM U3BeYeHne nNpuboini).

B cBSA3K C 3TVM BbIBOA O BO3MOXHOCTW MOSTyYeHns goxoga (YnyLLeHHOW Bbiroabl) M ero

BE/IMUYMHE HE MOXET ObITb OCHOBaH MCKJIIOUMTENbHO Ha AaHHbIX O pasMepe nogsiexaslumx yrnnate

3a COOTBETCTBYIOLWMM MEPUOL, IM3NHIOBbIX NnaTexewn. NpocToe ykasaHue ncTua Ha To, YTO Npubbinb,
nonyyaemasl B CBA3M C aKCr/lyaTaumen TEXHUKM, MONyYEHHOW 1M MO [OroBOPY JIN3MHIa, MOKpbIBaeT
BCe pacxofbl UCTLA Ha JIM3UHIOBbIE MNaTeXW, He SBNSETCS AOCTaTOYHOW AN YOOBNIETBOPEHNS UCKa
O BO3MelleHun Bpeda. BC PO genaet BbiBOA, YTO TE3UCHI CYAOB anesuyMOHHON 1 KaCcCaLMOHHOMN
WMHCTaHUMI O NPaBWIbHOCTY NPEeACTaBIEHHOMO UCTLIOM pacyeTa YObITKOB B YaCTW MCMOIb30BaHMUS

B pacyeTe BesMUMHbI JIM3MHIOBbIX M1aTeXeN He MOryT OblTb MPU3HaHbI MPaBOMEPHbBIMU.
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CIMNCOK COKPALLEHWI

AND - aKLIMOHEPHbBIN MHBECTULIMOHHDBIN GOHA

AO - aKLMOHeEpPHOEe O6LECTBO

BKW - 6t0p0 KpeanTHbIX MCTOPUI

BAC P® - Bbicumin ApbutpaxHbin Cyn Poccuiickon Pepepaumm
BC P® - BepxosHbin Cyn, Poccumckon ®epepaumm

AOC - [oroBop [ONMTOCPOYHbIX COEpexXeHUin

ATl - LOPOXHO-TPaHCMNOPTHOE NPOUCLIECTBUE

EA3C - EBpasmnckuii 3KOHOMUYECKUIA COO3

ErPIOJ1 - EQMHBIN rOCYyOapCTBEHHbIN PEECTP oPpUaNYECKNX NnL,
3MND - 3aKpbITbI MAEBON MHBECTULIMOHHbBIN POHT,

NNC - nHoyBMAOyanbHbIN MHBECTULIMOHHDBIA CYET

UMM - nnaomevayanbHbIN NpegnpuHMMaTenb

KO - kpeguTHasa opraHusaums

KPA - KpegnTHoe penTUHIOBOE areHTCTBO

KMK - KpeguTHbIM NOTPebUTenbCKMiA KoonepaTuB

KC P® - KOHCTUTYLMOHHbBIM ¢y, Poccuimckom denepauimm
HMO - HerocynapcTBeHHOE NeHCHMOHHOEe obecneyeHme

HM® - HerocynapCTBEHHbIN MEHCUOHHDBIV GOHA,

H®O - HekpeounTHasa PprHaHCOBas OpraHM3aums

OWUIM - onepatop MHBECTULMOHHOWM NNaTtdOpMbI

MN® - NnaeBor MHBECTULIMOHHbBIN GOHL,

NAC - nporpamMma OONIOCPOYHbIX COepexeHun

MYPUB - npodeccroHanbHbIA y4aCTHUK pPbiHKA LIEeHHbIX Gymar
MNPU - npomnsBoaHbIN GUHAHCOBbBIA MHCTPYMEHT

Nnoa/®dT - npoTnBOAENCTBME Neranmaaumm (OTMbIBaHMIO) LOXOLA0B, MOYyYEHHbIX MPECTYMHbIM MyTeM,
M PUHAHCMPOBAHMIO TEPPOPU3Ma

PocduHMOHUTOPUHI - DepeparnbHasa cnyxoa no pUHaAHCOBOMY MOHUTOPUHIY

CPO - caMoperynupyemasi opraH13aums
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M®O - MrKpodmHaHCOBas opraHmM3aums

TC - TpaHCNOpPTHOE CpeacTBO

YK - ynpasnsiowas KoMnaHus

DJ1 - Ppusmyeckoe nmLo

LIDA - umdposble GprHaHCOBbIE aKTVBbI

LA - ueHTpanbHbIM Oeno3mnTapui

SIMP - akcnepuMeHTalbHbIM NPaBOBOM pexunM B chepe LMbPOBbIX MHHOBaLMMN

lON - opugnyeckoe nMUO

MK PO - MpaxgaHckui kogeke Poccumnckon dGepepaumm

3akoH o nuaunHre - OefepanbHbii 3aKoH OT 29.10.1998 N2 164-D3 «O dprHaHCOBOW apeHae (JIN3UHre)»

3akoH 06 AP - ®epepanbHbiv 3akoH oT 31.07.2020 N2 258-P3 «O6 akcrepuUMeHTasbHbIX NMpaBoBbIX
pexmmax B chdepe umdpoBbiX MHHOBaUMIN B Poccurckomn Pegepauyivi»

3akoH o KpeauTHoM Koonepaumn - PefgeparbHbiv 3akoH oT 18.07.2009 N2 190-P3 «O kpeanTHOM
Koonepauuun»

3akoH o IoMbapaax - PeneparibHbiv 3akoH OT 19.07.2007 N2 196-D3 «O nombapaaxs»

3akoH o 3almTe npaB U 3aKOHHbIX MHTEpPeCcOoB MHBECTOPOB - PeaepasnbHbiv 3akoH oT 05.03.1999
N2 46-D3 «O 3awmTe npaB 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEeHHbIX GyMars

3aKoH O pbiHKe LieHHbIX 6yMar - DefeparnbHbii 3akoH OT 22.04.1996 N2 39-P3 «O pbIHKe LieHHbIX
6ymar»

3akoH o 6aHkax U 6aHKOBCKOM aeaTenbHOCTM - PenepanbHbi 3akoH oT 02.12.1990 N2 395-1
«O 6aHKax 1 6aHKOBCKOW AeATeNbHOCTU»

3akoH o knnpuHre - ®egepanbHbiv 3akoH OT 07.02.2011 N2 7-D3 «O KNMpUHre, KITMPUHIOBOW
OEeATeNbHOCTU N LIeHTPaslbHOM KOHTpareHTe»

3akoH N2 254-D3 - OepeparnbHbii 3akoH oT 08.08.2024 N2 254-P3 «O BHECEHNN M3MEHEHUI
B OTOEMbHble 3aKOHOAATENbHbIE aKTbl Poccuinckomn depepaupmms»

3akoH N2 600-D3 - DepeparbHbivi 3akoH OT 19.12.2023 N2 600-D3 «O BHECEHUM U3MEHEHUA
B OTAOe/bHble 3aKOHOAAaTe bHble akTbl Poccurickon Mepepauym»

3akoH 06 MHBECTULIMOHHBIX Nlatdopmax - PeneparnbHbi 3akoH oT 02.08.2019 N2 259-03
«O npuBieYeHN MHBECTULIMIM C UCMOSIb30OBaAHMEM MHBECTULIMOHHDBIX MIaTPOPM U O BHECEHUN
M3MEeHEeHWM B OTAesNbHble 3aKkoHoAaTeNbHble akTbl Poccumckon depepaumm»

3akoH 0 caMoperynupyeMmbiX opraHu3aumsax B cpepe puHaHCOBOro pbiHka — DefepasibHbIN 3aKOH
oT 13.07.2015 N2 223-D3 «O camMoperyimpyeMbix opraHnsaumsax B chepe GMHaAHCOBOro pbiHKa»

MocTaHosneHue NneHyMa BC PP N2 7 - MNocTtaHosneHwe MNneHyMa BC PO ot 24.03.2016 N2 7
«O NpUMEHEeHUM cydaMy HEKOTOPbIX NONOXEHUN paxgaHcKoro kogekca Poccumckon depepaumm
06 OTBETCTBEHHOCTM 3a HapylUeHne oba3aTenbCTB»

0630p cyaebHOM NpaKTUKKU Mo IN3NHIY - O630p CyaebHOM NpaKTUKK MO CriopaMm, CBS3aHHbIM
C [OroBOpoM GpMHAHCOBOW apeHabl (NMM3MHra), yTBepXaeHHbIn MNpeavnamnymom BC PO 27.10.2021



