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[ata oTtceyeHunsa gaHHbIX — 1.02.2018.

OneKTpoHHas Bepcus NHPOPMaLMOHHO-aHaIUTUYECKOro MaTepurana pa3meLleHa Ha ounumanbHOM
cante barka Poccun (http://www.cbr.ru/DKP)).

MpeonoxeHusa 1 3aMe4aHns Bbl MOXETE HanpaBuTb No agpecy svc_analysis@cbr.ru.

© LleHTpanbHbin 6aHk Poccuiickon depepaumm, 2018



AHBAPb 2018 Ne1 (25) OKOHOMUMKA

1

OKOHOMMKA: haKTbl, OLLEHKWU, KOMMEHTapum

(aekabpb n IV kBaptan 2017 r.)

Temn npupocta BBl B 2017 r. coctaBun 1,5%. OCHOBHbIM ApariBEPOM pOCTa 3KOHOMUKM
B MpoLUIOM rofy Obls1 NoTPEOGUTESILCKUW CrPOC, KOTOPbIM MPOLOSIKUIT PacLUMPATLCS B YCI10-
BUSIX YCKOPEHWSs pocTa peasibHOM 3apabOoTHOM natkl U PO3HUYHOIO KpeanuToBaHus. PocT ako-
HOMUKY OKa3asicsi HECKOJIbKO Hue rporHo3a baHka Poccumn B CBSI3W CO CHUXXEHUEM BhbIyCcKa
B MPOMBILLIIEHHOCTU B HOSI6pe-feKkabpe, 4To rpou30LLs1I0 B OCHOBHOM 3a CHET pa30BbiX (hakTo-
poB. B nepsom nionyroguv 2018 r. oxuvgaetcs gasibHevillee BOCCTaHOBIIEHNE MPpOn3BOL4CTBEH-
HoWi akTuBHOCTU, Temrl ripupocta BBl B rogoBom BbipaXeHuu, 1o ouyeHke, coctaBut 1—1,5%.

JkoHomuKa B aekabpe 2017 .

(8 % K COOTBETCTBYHOLIEMY NEPUOAY NPeAbIAYLLEro rofa, ecnu He yKa3aHo UHOE)

2016r. | Il kgaptan | Hos6pb [ekabpb | IV kBapTan 2017 .
2017 r. 2017 r. 2017 r. 2017 r.
Bbinyck ToBapoB 1 ycnyr no 6a30BbIM BUAAM 9KOHOMWUYECKON AeATeSb-
0,5 2,1 -2,1
HocTu (MBB3[)
[TpOMbILLEHHOE NPOM3BOACTBO 1,3 1,4 -3,6 -1,5 -1,7 1,0
[Tpon3BOACTBO CEMbX03MPOAYKLNN 48 54 1,4 3.4 -0,2 2,4
[py30060poT TpaHcnopTa 1,8 55 -0,7 -0,2 1,8 54
060pOT PO3HUYHOIA TOPrOBAN -4,6 2,1 2,7 3,1 3,0 1,2
YpoBeHb 6e3paboTuLLbl™*/C UCKMIOYEHNEM CE30HHOCTI™ * 55 50/53 51/51 51/5/1 51/5/1 52
HomuHanbHas 3apaboTHas nnara 79 6,6 8,4 72 79 7,2
PeanbHas 3apaboTHas nnara 0,8 3,1 58 4,6 5,2 34
06bem cTpouTenbCTBA -2,2 0,0 -1,1 1,3 -0,6 -1,4
* B % K pabo4ei cune.
** OuyeHka baHka Poccun.
UctoyHuk: Poccrar.
Temn npupocta BBIM B 2017 r. coctasun 1,5%, TOM YycTpaHeHusi ce3oHHoCTH). O6beMbl nepe-

YTO HECKOJIbKO HUXXE NMPOrHO3HOro MHTEpBarna, ony-
6/IMKOBaHHOIO B AekabpbCKOM Bbinycke [Joknaaa
0 [EHEXHO-KpeauTHom nonutuke (1,7-2,2%).

Mo oueHkam, MeHbLLWIM pocT BBIMTB 2017 r. 6615
CBfI3aH CO CHWXEHWEM B Hosibpe-fdekabpe Bbiny-
CKa B NMPOMbILLIEHHOCTM 1 TpaHcnopTe. 1o ouex-
ke, B IV kBaptane npupoct BBIT no cpasHeHuio
C npegblgyliMMm KBapTanom O6bil  oTpuuaTesb-
HbIM C UCKIIO4YEHNEM CEe30HHOCTU. BmecTe ¢ Tem,
no oueHke baHka Poccuu, dakTopbl, 06yCroBuB-
Lne cokpalleHVe 3KOHOMWYECKOW aKTUBHOCTU
B IV kBapTane 2017 r., uMenu KpaTkoCcpo4Hoe Aen-
ctene. Cnag npoussofcTBa Obll OKanNM3oBaH
B OTAESIbHbIX OTpaCsiX.

B pekabpe 2017 r. BO306HOBMICA POCT MNpO-
MbILLSIEHHOrO MNMPOW3BOACTBA B MOMECAYHOM CO-
nocrtaeneHnn. B 4acTHOCTU, OCOGEHHO 3amMeTHO
BbIPOCNIO MPOM3BOACTBO MpoJyKumMn obpabatbl-
BawLLero cekrtopa (no oueHkam, Ha 1,3% nocne
CokpauleHust Ha 1,8% B Hosi6pe 2017 r. c ydye-

paboTKM Cbipbsl B AeKabpe OoTbirpany CHWXeHue
npegplaywiero mecsua. Bo3o6HoOBUICA pocT npo-
N3BOACTBA MNPOMEXYTOYHbIX TOBApPOB: PE3UHbI
U nnactMacc, npoaykumm B OepeBoo6paboTke.
BbINycK OCHOBHbIX TOBapHbIX MO3ULUUA B MeTan-
Nyprum nocfie CHWXEeHUs B HOSIOpEe yBenuuuincs
N BEPHYICA K YPOBHIO CPEOHErofoBOro 3Ha4YeHus
3a 2017 rog.

OuHamuka Bbinycka B A0Obl4E MONE3HbIX WUC-
KOMaeMbIX HECKOSIbKO OrpaHuymBanacb BHeELU-
HUMKU bakTopamMu. Tak, fobblda HeddTU ocTaBa-
nacb Ha NpPeXHem ypoBHE B YCIOBUSAX OENCTBUSA
cornalleHns co cTpaHamm — aKcrnopTepamn Hedo-
TN. CHMXKEHMe crpoca Ha yrofib CO CTOPOHbI Ku-
Tas NoBAMANO Ha YMEHbLLEHME OOLEMOB €ro Ao-
6b14m. CokpalleHne [obblum rasa 6bI1o CBA3AHO
CO CHUWXXEHMEM crnpoca M3-3a NorogHoro gpaxkropa
N BbICOKOrO YPOBHS 3amacoB B ra3oxpaHunmiiax
EBponbl, 4TO MPUBENO K CHMXEHUIO Fpy30060poTa
Tpy60onpoBOAHOIrO TpaHcnopTa.
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Wetoswmkm: Poccrar, pacyersl barka Poccnm.

B LenomM no3nTrBHbIE TEHOEHLMM OeKabps npu-
BENWN K 3aMefSIeHN0 TEMMOB CHUXXEHMSA MPOMbILL-
NEHHOro MNpou3BOACTBA B MOLOBOM BbIpaXXeHUW.
C y4eTOM yCTpaHeHus BIMAHUA KasleHOapHOro
(B nekabpe 2017 r. Ha oguH pabo4umii eHb MEHb-
e Mo cpaBHeHWIO C fekabpem npenblayLlero
roga) w TemnepartypHoro (moroga B gekaépe
2017 r. 6bIna CcyLecTBeHHO Tensnee, 4YeM B [eKa-
6pe 2016 r.) hakTopoB rogoBOM Temn CokpalLe-
HWSI NPOMBILLNIEHHOrO NPON3BOACTBA, MO OLeHKaM,
coctasun 0,5%.

HekoTopoe ocnabneHne ouHaMUKN MUHBECTULNN
BO BTOpoM nonyroamn 2017 r. cBsi3aHO C 3aBepLue-
HMEM peanu3aumm KpynHbIX WHPACTPYKTYPHbLIX
npoekTos. B Il kBapTane o6beM rocyagapCcTBeHHbIX
N WHPaCTPYKTYPHbIX MHBECTULMA 3aMETHO CO-
KpaTuncs (C UCKMYEHNEM CE30HHOCTU) — Ha 1,7
n 3,8% cooTtBeTcTBeHHO. o oueHkam, B 2017 .
BKNag BPEMEHHbIX (PakTopoB, BKMOYas pacLum-
peHve depepanbHoO afapecHon MHBECTULMOHHOMN
nporpamMmbl, roCyfapCTBEHHYIO 3aKyrnky aBToOy-
coB U aBTOMOOGUNen «Ckopasi MOMOLLb», CTPOU-
TenbCcTBO rasonposoga «Cuna Cunbupu», B Temn
npupocTa WHBECTULMIA B OCHOBHOW Kanuran co-
cTaBun 6onee 2 NPOLEHTHbIX NYHKTOB. o utoram
roga BasioBoe HaKorJieHMe OCHOBHOMO Kanutana
BbIpOCIo Ha 3,6%. lNpn 3TOM POCT YacTHbIX UHBE-
CTMLMIA B OCHOBHOW KanuTas COXPaHACs BbICOKUM
B TeyeHune Bcero 2017 r.  BHOCUIN CYLLIECTBEHHbIN
BKnag B MHBECTULMN B LIEJIOM.

Mo oueHkaMm, CHWXEeHWe WHBECTULUMA B OC-
HOBHOM Kanutan B IV kBapTane (N0 cpaBHEHWIO
C npegblayliMM KBapTanom) npekpaTunocb, Of-
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Werourmkn: Poccrar, @TC Pocemy, pacyersi barka Pocemm.

HakKo [OuHammka nokasaTtefnie WHBECTULMOH-
HOM akTMBHOCTM B Aekabpe 2017 r. npopjonxana
octaBatbC HeogHopopHow. C OOHOWM CTOPOHBI,
BbIPOC/IM 06bEM CTPOMUTESIbHbIX PaboT M BbIMyCK
CTPOUTENBHbBIX MaTepuasnos, a Takxe yBenu4uncs
MMMOPT MaLUMHOCTpoUTENbHOM Npogykumn. C opy-
rOM CTOPOHbI, OTEYECTBEHHOE MPOM3BOACTBO Ma-
LUMHOCTPOUTENBHON MPOAYKUMM (3N1eKTPOO6OopY-
[OBaHUsA, TPaHCMOPTHbIX CPEACTB, B TOM 4uCle
aBTOTpaHCMNopTa M netaTesfibHbIX annapaTos) npo-
OOMKMNO cokpaLlaTbCs.

[MoTpebuTenbCKnin CNPoc ocTaBasicsi OCHOBHbIM
ApanBepoM pocTa 3KoHOMWKM B 2017 rogy. Pac-
XOObl HAa KOHeYHOoe noTpebfieHne OoMalLHUX XO-
3ancTB B 2017 r. Bbipocnn Ha 3,4%.

BK/aj) B r070BOI
TeMN MpUpocTa, .
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Werosrmrn: Poccrar, pacyers! barka Poccnm.



B pekabpe 2017 r. nOTpPeGUTENBCKUIA CMPOC
NPOJOMKNI PACLLUMPATBLCS, HA YTO yKa3biBaeT poCT
o60poTa PO3HUYHOWM TOProBfvM B rOLOBOM COMO-
ctaBneHuun. MNogoepxky noTpebuTeNbCKOM aKTmB-
HOCTW OKasblBaeT coxpaHeHue 61aronpuaTHON
CcuUTyaumn Ha pbiHKe Tpyda, B TOM 4YUCNe HU3KOW
6e3paboTmubl 1 pacTylien 3apaboTHOW MnaThl,
a TakXe poCT PO3HMYHOrO KpeauToBaHus. Hace-
neHve NpofosXaeT nepexon oT coeperaTesnbHONn
MOAEnn noBefeHns K akTMBM3aLumn noTpebreHus.
B yacTHOCTK, OOMOX035CTBa cTanm 6onee nNo3u-
TMBHO OLieHNBATbL TEKYLLiee BpeMs A1 KPYMHbIX No-
Kyrnok. O6 3TOM CBUAOETENbCTBYIOT AaHHbIE Onpoca
OOM' 1 PoccTara, a Takxe yBenmyeHne Bbinycka
HEeNpPOLOBONIbCTBEHHbIX MOTPEOUTENBCKUX TOBa-
poOB, B TOM 4uCne OAeXAbl, Mebenu n My3blKasb-
HbIX NHCTPYMEHTOB.

Takum o6pas3om, AnMHaMmnka nokasartesnen dKo-
HOMMYECKOM aKTUMBHOCTM BO BTOPOM MOMyroguu
2017 r. 6bina HeogHopogHown. C OOHOM CTOPOHLI,
cTabunbHOe BOCCTAHOBJIEHME CMpoca OOMAaLLHUX
XO3SMCTB OKasblBano CYLLECTBEHHYIO NoOdepXKy
NPOW3BOACTBY TOBAPOB MOTPEOUTENbCKOrO Ha3Ha-
YeHusi. C gpyron CTOPOHbI, PaKTOPbl CO CTOPOHBbI
npensioxkeHnsa B OTAeNbHbIX CEeKTopax MPOMbILL-
NEeHHOCTU U HeyCcTOoM4MBas MHBECTUMLMOHHAA ak-
TMBHOCTb MPUBENN K OCNabneHnto AMHaAMUKN Bbl-
nycka B NpoMbILLNEHHOCTU B KoHUe 2017 roga.

T CM. 0630p «VIHQrsIUMOHHbIE OXuaaHusl N NoTpebuTesnbCKme
HacTpoeHusi HacerneHus», iHBapb 2018 roga.

BK/aj B r070BOI
TeMn pupocta, .
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Werodrmkn: Poccrar, pacyersl barka Poccnn.

OODOCOEEEEE

Cnag B IV kBapTasne, no oueHkam, 6bi1 BbI3BaH
B OCHOBHOM pa30BbIiMu thakTopamu. B 2018 r. oxun-
JaeTcs ganbHenee BOCCTAHOBNEHUE NPOU3BOA-
CTBeHHOM aKTusHOCTU. MIHpekc PMI o6pabaTbiBa-
OLLMX oTpacnen 3a sHBapb BbIPOC A0 52,1 nyHKTa.
B nepsom nonyrogumn 2018 r. Temnbl npupocta BBI
B rOJOBOM BbIPaXeHUN OLIEHMBAIKOTCA Ha YpOBHE
1-1,5%. Cnoco6cTBoBaTh aTOMY 6yAeT noTpebu-
TENbCKUM N MHBECTULMOHHBIN CNPOC, YBENUYEHNE
KOTOPOro Nopaep>X1T pocT NPOM3BOACTBA.



