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OueHka TpeHOoOBOM VIH(*)HFILI,VIVII B mae 2017 roga’
e OueHKka rogoBblx TEMMNOB TPeHAOBOW MHGNAUMKM B Mae 2017 roga cHusunacb 40 ypoBHS 6,5% c
6,6% B anperne.

e TpeHooBas MHGNAUMS MOBTOpUIa UCTOPUYECKUA MUHUMYM, 3adUKCUpOBaHHbIM B sHBape 2014
roga.

e Tekywee 3amenrieHne TPeHOOBOW WMHMNAUMN cOoepXnBaeTCs BbICOKOW MHEPUMOHHOCTLIO AaHHOro
rnokasarens.

e [loBbILWEHHbIA YPOBEHb TPEHOOBOM WHMNSUUWM YKasblBAET HA PUCKM OTKIOHEHMSI MHNAUMM oT
LleNeBoro YpoBHS Ha CpedHEecpPOYHOM TFOPU30OHTE, CHWDKEHMIO KOTOpPbIX OyaeT crnocobeTBoBaThb
npoBeAeHNEe YMEPEHHO KECTKOW AEHEXHO-KPEAUTHOW NONMUTUKN.
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Bce npaBa 3awumweHbl. CogepXaHve HaCTOsIWEN aHanMTUYecKoM 3aMeTkM W uMHAMKaTopa  (HacTosiwmux
aHanuMTU4eCcKMx 3aMeTOK U MHOMKATOPOB) BbipaXKaeT JIMYHYI0 NO3ULUI0 aBTopa (aBTOPOB) U MOXET He coBMnagaTth C
otmumansHon nosmumen baHka Poccuun. baHk Poccum He HeceT OTBETCTBEHHOCTU 3a COAepXXaHue aHanuTU4ecKon
3aMeTKM U MHAMKaTopa (aHanUTUYEeCKMX 3aMeTOoK W mHAMKaTopoB). Jltoboe BOCMPOM3BOACTBO NpeacTaBIEHHbIX
MaTtepuanos JONYCKaeTCs TOMbKO C paspeLleHns aBTopoB.

! B kauectBe YPOBHSI TPEHAOBOW MHMNALUM MUCMONb3yeTCs MeOuaHHOe 3HadeHMe U3 TPeX OLEHOK, MOSMyYeHHbIX Ha OCHOBE
BblAeneHus HeHabnogaemon obuierr KOMMNOHEHTbl U3 Habopa LEeHOBbIX MoKasaTenen C MOMOLb OUHAMUYECKMX (PaKTOPHbIX
moaenein. Metoa oueHKM TpeHOOoBOW WHAMAUUM onvcaH B Ookrnade o6 aKoHOMMYECKMX uccriegoBaHusix B baHke Poccun: E.
OeptorunHa, A. MNMoHomapeHko, A. CuHsikoB, K. CopoknH OlieHka CBOWCTB nokasartenen TpeHaoBon nHdnaumm ana Poccun, Cepusi
Ooknados 06 s3KkOHoMu4eckux uccredosaHusix 8 baHke Poccuu, MapTt 2015 r., Ne4 n AHanuTuyeckon 3anucke [enaptameHTta
nccnefosaHnin U NPoOrHo3npoBaHusa BHyTprakoHomMuyeckme dakTopbl MHdnaummn, Man 2016 r., Ne2.
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HauvHasa c 0KTF|6pF| 2016 roga nokasaTtenu TPEHAOBOM MHAMALMM PacCYUTLIBAIOTCS Ha CKONb3AWeM S-neTHem nepuoge.
MpegblayLne oueHkn, NpeacTaBneHHbIe Ha PUCYHKE, He NepecYnUTbIBaNUCh.
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http://www.cbr.ru/ec_research/wps/wps_4.pdf
http://www.cbr.ru/ec_research/wps/analytic_note_2.pdf

