@ bauk Poccum Wions 12, 2021

OueHka TpeHgoBon MHdnaumu! B ntoHe 2021 roga

e OueHka TpeHgoBon nHdnALMM B noHe 2021 roga Bbipocna no cpaBHEHMO ¢ MaeM Ha 0,16
n.n. 8o 4,91% (PucyHok 1). OueHka, paccuMTaHHasa Ha 6onee KOPOTKOM TpexreTHeM Bpe-
MEHHOM MHTepBane, nosbicunacs o 5,30% (PucyHok 2).

e CHmxXeHne MoanNUUMPOBaHHLIX NokasaTtenen 6a3oBon MHAPNSAUUN, KOTOpPbIE MO CpaBHe-
HWIO C TPEHO0BOW MHGNAUnENn 6onee YyBCTBUTESNbHbI K BIMSIHUIO BPEMEHHbIX U Pa30BbIX
(hakTOpOB, YKa3biBaeT Ha BO3MOXHOE CHMXEeHME NPONHAIIALMOHHOIO adpdekTa nocnegHnx
npu CoOXpaHeHUN UHAMSAUMOHHOIO AaBfeHns B LIefIOM Ha NOBbLILWEHHOM YPOBHE OTHOCU-
TenbHo uenu (PucyHok 3).

e [lpoBoaMmas OeHEXHO-KpeauTHas nonutuka GyaeT cnocobCTBOBaTbL BO3BPALLEHWUIO UH-
dnsumm K uenu banka Poccun Bo BTopom nonyroauun 2022 roga ¢ nocrneayrowien crabum-
nusauunen s6nunsn 4%.

PucyHok 1. AuHamuka UML, BUML n nctopnyeckme oueHkn
TpeHaoBow nHdpnauuu Banka Poccun?, % rir
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—nn ------- BUIML, + OueHkn TpeHaoBoON UHMNALMM

UcmoyHuku: Poccmam, pacyemsi JUIT.

1 MeTopn oLeHKMN TpeHO0BOW MHANSALMM onnucaH B Aoknane 06 3KOHOMUYecKUx nccnegosaHunsx B baHke Poccuu:
E. Oeptoruna, A. MNMoHomapeHko, A. CuHsiko, K. CopokuH OueHka CBOWCTB Nokasatenen TpeHA0BOW nHNAUmnm
ansa Poccuun, Cepusi doknadoes 06 akoHomu4ecKux uccnedosarusix e banke Poccuu, Mapt 2015 r., Ne4 n AHanu-
TU4eckomn 3anucke [lenaptaMeHTa nccnegoBaHUn U NPOrHO3npoBaHUA BHYTpuakoHoMuveckme dakropbl MHANS-
umm, Man 2016 r., Ne2.

2 [laHHbIV NoKa3aTenb TPEHO0BON NHANSALMM PACCUUTLIBAETCS HA CKOMb3SILLEM 5-neTHEM nepuoae.



https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf

PucyHok 2. OueHKu TpeHA0BOW MH(NALUMN, pacCYUTaHHbIE Ha 3- U
5-neTHem ckonb3fAwem nepuoge, % rir
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* OueHkn TpeHZoBoN NHPNAUMKM (5-neTHee CK. OKHO)

* OueHKM TpeHA0BON NHANAUMK (3-NeTHee CK. OKHO)
UecmouHuku: Poccmam, pacdyemst .
PucyHok 3. Ce30HHO CKOppPEeKTMPOBaHHbIN TeMN POCTa LieH U

MoandUUUpOBaHHbIe NoKasaTenu 6a3oBoi MHGNAUUKN*,
% B roqoBOM BbipaXeHuun
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CpepHee 13 oLeHOK Mog,. nokasaTenen 6a3oBow MHhIAUMN
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lNpumeyaHue. *llokazamenu  paccyumaHbl  MemoOOM  UCK/OYeHUsl  Hauboree
8011amusIbHbIX KOMIMOHEHM U MEMOOOM YCEYEHUS.

UemoyHuku: Poccmam, pacyemsi JUI.

ABTop: Anekcangpa CtepxoBa

Bce npaBa 3awyiieHbl. CoaepxaHue HAcTosILLEN aHANMTUYECKOM 3aMeTKU U UHAMKaTopa (HAacTosILLMX aHanuTu-
YeCKUX 3aMeTOK U MHOMKATOPOB) BbipaXkaeT NUYHYI0 NO3WLMI0 aBTopa M MOXET He coBnadaTb C ouuManbHOM
nosuvuunen barnka Poccuun. BaHk Poccun He HeceT OTBETCTBEHHOCTU 3a COAEpXKaHWe aHaNMTUYECKON 3aMeTKn 1
MHAMKaTopa (aHanUTUYeCcKMX 3aMeToK M MHAMKaTopoB). Jllo6oe BOCNpon3BoACTBO NpeACTaBNeHHbIX MaTepuanos
JonyckaeTcs TONbKO C pa3peLLleHus aBTopa.



