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B cpenHeM 3a deBpanbCkun nepuopn ycpegHe-
Hus (MY) obsizatenbHbix pe3sepsoB (OP) cTpyk-
TYPHbIN

B ¢peBpane, kak 1 0XKmpanocb, 6aHKOBCKUIM CEKTOP BEPHYCSA K MPOPULUTY NMKBUOHOCTU B pe-
3ynbTaTe NpuUToKa CpencTs nMo onepaumaM PegepanbHOro KasHavyemcTBa U CE30HHOIO YBENU-
UeHus BHOOKETHbBIX PacxonoB.

B [Hoknage o peHexHo-kpegutHom nonutuke (Ne1, deBpanb 2021 r.) nporHo3 npodumumTa
NNKBMAHOCTU Ha KoHel, 2021 r. moBbiweH Ha 0,1 TpnH py6., oo 0,8-1,4 TpnH pybnen. YBenmyeH
oXxmpgaembii obbeM pasmMelleHns depepanbHbiM Ka3HAUYENCTBOM BPEMEHHO CBOOOAHbIX 6ron-
YKETHbIX CPEACTB B 6aHKaX M CHMDKEH MPOrHO3 BO3BpaTa Ha/IMYHbIX OEHET.

CpenHui cripeq CTaBOK MeXbaHKOBCKOro kpepgutoBaHus (MBK) k kntouveBow cTaBke baHka
Poccum pacwmpwuncsa B pesynbraTte NpuTokKa MMKBUOAHOCTY MO GIOOKETHOMY KaHasy, COCTaBMB
-19 6a31CHbIX MYHKTOB.

CuTyaums C BantoTHOM JIMKBUOHOCTbIO B GAHKOBCKOM CeKTope OCTaBasiacb CTabubHOM, XOTS
6a31C HECKOJIbKO CHU3WJICS, CTaB OTpMLATENbHbBIM, YTO MOITO ObiTb CBA3aHO C YBENIMYEHUEM
Hepe3ugeHTaMu OJIMHHbBIX NO3ULMK MO PyOsto B CErMEHTE «BasltoTHbIA CBOM».

B deBpane B 60nblUIMHCTBE CTpaH Habnogancs pocT JOXOOHOCTEN ObMraumii B CBSI3M C BO3-
POCLIMMU MHPNALMOHHBIMU OXUOAHUAMU Ha GOHE BOCCTAHOBIEHNS MUPOBOMN 3KOHOMUKU.

B sHBape cTaBky Mo pyb6reBblM PO3HUYHbBIM OEMO3UTAM CYLLECTBEHHO HE U3MEHUNUCh. foao-
BOW POCT PO3HMUYHOIO AEMO3UTHOrO NopTdens 3aMennunsics, OCTaBasiCb NOIOXMUTENbHbIM B MO-
OOBOM BblpaXKeHMW. B CpOYHOM CTPYKTYype BKIAAOB MO-MPEXHEMY OnepexkalowyMy TeMnamu
pocCnu Tekylme cyeTa.

B nocnepgHue Mecsubl 2020 r. cTaBKM MO KOPNOPaTMBHbBIM KpeguTaM Konebanmcb OKONO UCTO-
pUYecKMx MUHMMYMOB 6e3 onpegeneHHon TeHaeHUMn. Ha doHe HU3KMX CTaBOK rogoBble TEM-
Mbl pOCTa KPeauToB HEPMHAHCOBBIM OpraHM3aLMsaM OCTaBaNuUCb OIM3KMMK K JTOKarbHbIM Mak-
CMMYyMaM.

B siHBape cTaBka MO MMOTEYHbIM KpeauTaM CHM3WIacb, B OCHOBHOM 3a CYeT pocTa AO0MM nep-
BMYHOIO CcerMeHTa B 060poTax pbiHKa. HECMOTpS Ha CE30HHOE CHUMXKEHWME aKTUBHOCTU, UMoTe-
Ka oCTaBaJlaCb OCHOBHbIM MCTOYHMKOM POCTa PO3HUYHOIO KpeauTHOro noptdens.

YckopeHue pocTa TpeboBaHMIM GaHKOBCKOWM CUCTEMbl K SKOHOMMKE B siHBape Mogaep>XmBasno
YCTOWUMBBIN POCT AeHeXHoW Macchl (13,8% B rogoBOM BblpaX€HKWM, YTO BSIM3KO K BEPXHEN rpa-
HMLE MPOrHO3HOro gManasoHa Ha 2021 r.).

umMTa nmkemgHoctn B 0,8 TpnH pyob. Ha Hauva-
no ¢espansa (tabn. 2). ®opmupoBaHue pedu-
uMTa SIMKBUOHOCTM B Hadvane despans 6bi1o
BbI3BaHO pa30BbiMM QaKToOpaMu: TpPaeKTopu-
e BIOOYKETHbBIX MOTOKOB, CTpaTerusiMm 6aHKOB
Mo BbINOMHEHMIO ycpeaHeHus OP, koTopble okKa-
3a5M KPaTKOCPOYHOE BIIUSIHME Ha CUTyauuio
C JMKBUOHOCTbIO 6GaHKOBCKOro cekTopa. [pu

Cutyaumsa c py6nesBoii JIMKBUAHOCTHIO.

NPOPULNT  NINKBUOHOCTK'  CROXWUII-

Ccs Ha ypoBHe 1,8 TpnH py6. (3a aHBapckum MY
CTPYKTYPHbIN gedununt coctasun 0,1 TpiH pyo.).
Ha Hauyano MapTta npoduvUUT NUKBUOHOCTU Obln
paBeH 1,9 TpnH py6. nocne nokanbHoOro gedu-

" [ModpobHyro uHpopMayuo o OUHAMUKE OCHOBHbIX NOKA3a-
menel nukeudHocmu 6AHKOBCKO20 cekmopd Nno _nepuo-
0am ycpedHeHusi 0bs3ameribHbIX pe3epso8 MoXXKHO Halmu
Ha oguyuaneHoMm calime baHka Poccuu.

3TOM BO3BpalleHne K I'IpOCbI/ILLI/ITy INKBNOHOCTU
6bIno obycnoenieHo 6onee dyHOaMeHTaNlbHbIMU
dpakTopamMu, TaKMMU KaK BbICOKWI YpOBEHb Bpe-
MEHHO CBOOOLHbIX OHOOYKETHbIX CPeacTB, pas-
MelLleHNE KOTOPbIX B KPEOAUTHbIX OpraHu3aumsx
NPUBOAMUT K MPUTOKY NIUKBUAHOCTU.


http://www.cbr.ru/hd_base/BSliquidityMA/
http://www.cbr.ru/hd_base/BSliquidityMA/
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Poct npoduumta nmkBMgHOCTM B deBpane
Obl/1 BbI3BaH MPUTOKOM CPencTB B BaHKOBCKMUM
cekTop no onepaumam ®depepanbHoOro Kas-
HauvenctBa (P®K), coctaBuBwKMM 1,7 TpnH py6-
nen. B uenoMm 3a Mecsy OIOOKETHblE pacxo-
Obl MPEBbLICUM HAaNOroBble MOCTYMN/AeHUs. 3To
rnpesblweHne 6bi10 NPodPUHAHCMPOBAHO B OC-
HOBHOM 3a CYEeT CHWKEHUS OCTaTKOB CPencTB
Ha egnHOM KasHauvenckom cuyete (EKC) B BaHke
Poccumn (puc. 7). [LOoxoppl 6romKeTa BbIPOCMU
3a CYeT yBEeSIMYEHUST MOCTYMNNEHN MO OCHOB-
HbIM HeHedTerasoBbiIM Hanoram (HOC, HODI,
Hanor Ha NpmbbIb) (pUc. 2). Pacxopgbl 6rooykeTa
B deBpasie Ce30HHO YBENMNYMINCD, B TOM YmncCne
3a CYeT MmHaeKcauum coumanbHbIX MOCOBUIM.

MuHbUMH Poccun npogormkuia  HapawyBaTb
OObeM MpUBIEYEHUS CPencTB Ha ayKuMOHax
no pasmeweHno OP3. OTTOK NUKBUOHOCTU
M3 GaHKOB 3a cCYeT 3TUX onepauun 6bin ya-
CTUYHO KOMMEHCMPOBAaH MoralweHneM rocygap-
CTBEHHbIX cbeperaTtesibHbIX 0bnmraumi.

O6beM HanuyHbiX geHer B obpaweHumn
B deBpane Ce30HHO yBENUYUIICS, OOHAKO OTTOK
NMKBUOHOCTM 3a cYeT gaHHoro ¢gakrtopa chop-
MMpPOBAanNcsa Hmxe, yem B ¢espane 2020 roga.
OTO OT4YacTM MOXeT ObiTb 0OyCnoBNeHO Aasnb-
HEWLIMM pacrpoCcTpaHeEHNEM CepBUCOB 6e3Ha-
NNYHBbIX pacyeToB. O6 3TOM KOCBEHHO MOXeT
CBUOETENbCTBOBAaTb HEOOMbLIOE CHUMKEHME He-
OENbHOWM N MeCsYHOW BONMATWU/IbHOCTM B OMHa-
MUKEe HanM4HbIX OEHer rno CPaBHEHMUIO C Mpo-
WbIMX rogaMm, TO eCcTb B CpefgHeM B paMkax
YCTOMNUYMBOM OUHAMUKM B TEYEeHMe MecsiLia Hace-
NeHVe 1 MeHblle 3abupaeT HaNMYHbIX OeHer 13
6aHKOB, M MEHbLUE MX TyAa NMPUHOCUT.

B ¢eBpane baHk Poccum coxpaHun Mak-
CUManbHbI1 OObeM MnpefocTaB/ieHUs CpPeacTB
Ha ayKLUMOHe peno Ha cpok 1 Mecsil, Ha ypoBHe
1,5 TpnH pyb6., UTObDLI, Kak U paHee, obecneynTb
BO3MOXHOCTb AJ1 OTAENbHbIX KPeAUTHbIX opra-
HM3aUMM KOMIMEHCUPOBATb J1OKaNbHble AMcba-
NaHCbl pacnpegeneHns NMKBMOHOCTU. OpHako
M3-3a NMpUTOKa CpencTB No 6HOXKETHOMY KaHa-
ny noTpebHOCTb GaHKOB B IMKBUOHOCTU OXM-
0aeMo cHu3unacb. B pesynbtate y 6aHKOB nosi-
BMIACb BO3MOXHOCTb MPaKTUYECKU MOMHOCTbIO
rMoracuTb 3af0/MKEHHOCTb MO JaHHbIM onepauu-
SIM: CMpOC Ha MecsiyHoe perno B deBpasne cocTa-
Bun 0,05 TpnH pyonen.

BnoseHunss 6aHKOB B KYMOHHble obnuraumu
BaHka Poccun (KOBP) B deBpane CHU3MAUCH
He3HauuTenbHO M Ha 01.03.2021 cocTtaBun
0,5 TpnH pybnen. Ha ¢poHe pocTa CTPYKTYPHOro
npodurumTa NMKBUOHOCTU B deBpane bbiio BO3-
obHoBNeHo pasmeleHne 40-ro Bbinycka KOBP,
OLHaKO CNpOC Ha OaHHbIN MHCTPYMEHT Oblf1 HU3-
KNM.

OeHeXkHbln pbIHOK. Crpen KpaTKOCPOYHbIX
cTtaBok MBK? k kntoyeBon ctaBke baHka Poc-
cumn pacwmpuncsa go -19 6.n. (B sHBapckoMm IMY:
-8 6.n.; ¢ Hayana ropga: -13 6.n.; 3a 2020 r.:
-15 6.n.) (puc. 3). BonatnnbHOCTb cnpefa CHU-
3unacb go 10 6.n. (B AHBapckom [1Y: 26 6.n.;
C Hayana roga: 20 6.mn.; 3a 2020 r.: 18 6.1.).

MNoHmKaTeNnbHOE AaBfEHME Ha CTaBKU B PpeB-
panbckoM [1Y okasan npuToK JIMKBUAOHOCTU
B GaHKOBCKUWM CEKTOP MO OIOOKETHOMY KaHany
(cM. NyHKT «CuTyaums ¢ pybnesor NUKBUOHO-
CTblo»). B pesynbrate B OTAENbHbIE OHU CMNPOC
Ha IMKBUOHOCTb CO CTOPOHblI HEKOTOPbIX Kpe-
OUTHbBIX OpraHn3aunii CyLWeCTBEHHO CHMKarCs.
MNpy 3TOM GAHKOBCKUM CEKTOP LOBOJIbHO Obl-
CTPO ajanTMpoOBanCsa K W3MEHMBLUMMCS YCO-
BMSM M BONATWUIbHOCTb Crpeda CokKpaTunach.
Ha nepBow Hepene Y BblOMpaeMoCTb geno-
3UTHbIX aYKUMOHOB Oblna HW3KoOW. BeposTHO,
nepepn KpynHbiM MoraweHmeM 3a40/MKEHHOCTM
no onepauusiM peno baHka Poccun otpenbHble
KpeouTHble opraHmM3auun BblOpanuy cTpaTeruto
ornepexkarowero 4YacCTUYHOro BbINO/IHEHUSA YC-
peOHeHUs 0bsi3aTeNbHbIX Pe3epBOB. ITO TakKXKe
0oKaszasio NoHmkaTeslbHOe AaBneHne Ha CTaBKU.

Cutyaumss € BaJIlOTHOM JIMKBUOHOCTbIO.
Cnpep MeXxpy CTaBkaMM B CerMeHTax «BastoT-
HbI1 cBoMN» M MBK (6a3nc) B cpegHEM COCTaBMUN
-2 6.n. (B sAHBapckoMm MY: +2 6.M1.; ¢ Hayana roga:
O 6.n.; 3a 2020 r.: -17 6.n.) (puc. 4). Cutyauus
C Ba/ItOTHOM JMKBUOHOCTbIO OCTaeTcs 6naro-
NpUSTHON. MNpKY 3TOM Hepe3nAEeHTbl MPOJOIKM -
NV HapawyBaTb OJIMHHbIE MO3UMUMM MO pyornto,
yBeNMUMBasi pa3MelleHve pybnen nop Banto-
Ty, — 06beM MNo3nLUM MpeBbICU SOKPUSUCHbIE
YpOBHU sHBapsa-deBpans 2020 r. u goCTUr 3Ha-
yeHum anpensa 2019 roga. TO MOrNoO 0OkKasaTb
MOHWYKaTENbHOE OaBfeHME Ha BMEHEHHble py6-
NeBble CTaBKM B CErMEHTE «BaJIlOTHbIN CBOM».

2 Cmaska MBK (MexxbaHKo8cKoe KpedumosaHue) — Cmaska
no HeobecneyeHHbIM Kpedumam Ha OeHEe>KHOM PbIHKe.
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MporHos CTPYKTYpPHOro npoduumTa
JIMKBUOHOCTM Ha KOHeL, roaa YyBeJIuveH
Ha O,1 TpnH py6., po 0,8-1,4 TpnH py6nen.
3TO CBSA3aHO C NMepecMOTPOM NPeanochbiyIokK OT-
HOCUTeNbHO HamepeHur OK yBenMunTb 0ObeM
pa3MeLLeHNsT BpeEMEHHO CBOOOAHbIX 6roOKeT-
HbIX cpeacTB B H6aHkax. Mo oueHKaM, 4OMNOHM-
TeNbHO MO UTOram roga B GaHKax MOXET ObiTb
pasmeweHo 0,7-1,0 TpnH py6bnen. MNpu 3TOM

Ha 0,2 TpnH pyb. CHWXeH MpOrHOo3 BO3BpaTa
B 6aHKM HalMYHbIX OeHers,

OxxupaHus no KrniouyeBon craBke. B despa-
ne OX1JaHWs aHaNUTUKOB HE U3MEHUINCH: OHU
MO-NPEeXXHEMY OXXMAOAIT COXPaHEHUS KITHOUEBOM
CTaBKM Ha ypoBHe 4,25% Kak MUHUMYM 00 Utons
2021 r. (Tabn. 1). B 170 >ke BpeMsi y4aCTHUKM PbiH-
Ka, MO JaHHbIM Ha KOHeL, peBparns, OXXMOAT ee
pocTa Ha 25-50 6.n. kK cepegnHe 2021 roga.

3 CM. Joknad o deHerkHo-KpedumHoU nonumuke, Ne1, pea-
pane 2021 2o0a.
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AHAJTNTUKWU HE OXWIOAKOT N3MEHEHWA CTABKW B MEPBOM MOMYFOAMN 2021 TOJA Tabn.
1. OXnAAHMA U3 PbIHOYHbIX MHANKATOPOB*, CTUBKA (MHCTPYMEHT) Mapr 2021r. Wionb 2021T.
437 4,81
— MosPrime 3M (13 FRA)
(4,34) (4,52)
) 4,23 4,47
— RUONIA (13 ROISfix)
(4,39) (4,43)
437 4,56
— RUONIA (13 ¢btouepcos)
(4,57) (4,50)
2. OXXnaaHNA AHAIUTUKOB NO K/loYeBoW CTaBKe™* Ha 31.03.2021 Ha 30.06.2021
4,25 4,25
— Onpoc Bloomberg
(4,25) (4,25)
4,25 4,25
— Onpoc Reuters
(4,25) (4,25)
* 3HaYeHns npuBeREeHbI Ha KOHeL| TEKyLLero Mecsuya 1 npeablayLLero Mecsya (B CKookax).
Wcroynnk: pacyetsi baxka Poccun.
B ®EBPAJIE 2021 T. CTPYKTYPHbIV MPO®ULIUT IMKBUAHOCTM BAHKOBCKOIO CEKTOPA YBEIMYMCH Tabn. 2
(HA HAYANO OHS, MAIPA PYB.)
01.01.2018 | 01.01.2019 | 01.01.2020 | 01.01.2021 | 01.02.2021 | 01.03.2021
CTpyKTypHbI feduumr (+) / npoduumT (-) TMKBUAHOCTH -2639 -3016 -2761 -204 756 -1895
Tpe6oBaHua BaHka Poccumn Kk KpeAMTHbIM OPraHM3aLmUam 10 21 18 976 1361 104
Onepaumn Ha AyKLUWOHHO OCHOBE - - - 847 1154 98
— OMepaunn peno v «BaaOTHbIA CBOM» - - - 847 1154 98
— obecneyeHHble KpeauTbl - - - - - -
Onepaumnm no GKCMPOBAHHBIM MPOLEHTHLIM CTABKAM 10 21 18 129 207 6
— Oonepaunu peno u «BAOTHbIA CBOM» 4 8 13 18 - -
— obecneyeHHble KpeanTbl 5 13 5 10 207 6
Tpe6oBaHMA KpeAUTHBbIX OpraHusaumii K baiky Poccun 2729 3293 2983 1796 1217 2607
[eno3ntbl 2372 1902 1026 1221 662 2062
— HO QYKUWMOHHOI OCHOBE 2125 1478 697 844 554 1940
— N0 GUKCMPOBAHHO NPOLIEHTHOI CTOBKE 247 424 330 377 108 122
KOBP 357 1391 1956 575 555 545
PerynsipHble onepauuu Ha BO3BPATHON OCHOBE, He OTHOCS-
WMecs K CTAHAAPTHBIM MHCTPYMEHTAM [€HEXHO-KPeANTHOM 81 256 204 616 611 608
nonutuku Banka Poccun™®

* K AaHHOMY Tury onepawuii OTHOCSTCS CeLUNann3npOBaHHbIE HCTPYMEHTbI PEPUHAHCHPOBAHNS baHka Poccun, KpeauTsl, NpeaocTas/ieHHble barkom Poccun B pamkax 6e30T3bIBHbIX
KPeAUTHbIX MHNI, onepawymnn «BaOTHbIA cBOM» o npogaxe barkom Poccun gonnapos CLUA n eBpo 3a py6bnm.

WUcrounnk: pacyetsl baHka Poccun.
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MPOrHO3 CTPYKTYPHOTO MPO®ULINTA NMKBUAHOCTN HA KOHEL, 2021T. YBEJINYEH HA 0,1 TP/IH PYE., Tabn. 3
[0 0,8—1,4 TPJIH PYb., U TTPEAMONIATAET POCT OXXWAAEMOIO ObbEMA PASMELLIEHNA ©K BIOAXETHbLIX CPEACTB
B BAHKAX 1 CH/UXEHME NPOrHO3A BO3BPATA HAJTMYHbIX JEHEM

(TP/IH PYB.)
2020t ::::2; ®espanb 2021r.
(dpakr) 2021r. 2021r. (nporHo3)
1. ®akropbl OpPMUPOBUHMS NUKBUAHOCTH (MPEAIOKEHUE) -2,6 1,7 2,0 [1,0; 1,5]
— W3MeHeHWe OCTATKOB CPEeACTB Ha cqe*mx PACLUMPEHHOTO NPABUTENLCTBA 0 16 21 0.9:12]
B baHke Poccuun 1 npoune onepauum
— W3MEHEHMe HaMNYHbIX AeHer B 06paLieHnu -2,6 0,1 -01 [0,2;0,4]
— WMHTepBeHLMM BaHka Poccuu Ha BHYTPEHHEM BAMIOTHOM PbIHKE M OnepaLlmm 01 i i i
Mo NOKYNKe MOHETAPHOro 3010Ta™* ’
— perynupoBaHue 06513aTeNbHbIX PE3ePBOB KPEANUTHBIX OPraHn3auuii B baxke
-0 0 0 -0
Poccun
2. Vlsme::me CBO6GOAHBIX 6AHKOBCKUX PE3EPBOB (KOPPECMOHAEHTCKUX 01 0 07 0,3;0,4]
cyeToB)** (cnpoc)
3. U3meHeHue TPe6OBAHUI KPEANTHBIX OPraHWU3dALMii No Aeno3utam B baHke 12 038 14 (0,8;-0,.2]
Poccun n KOBP
4. U3meHeHue 3a40/MKEHHOCTN NO onepauuam pedpuHaHcupoBanus baHka 14 09 13 14
Poccun (4=2+3-1)
CTpyKTypHbIi feduumr (+) / npoduumt (-) TMKBUAHOCTH (HO KOHeL, nepuoad) -0,2 -1,9 [-1,4; -0,8]

* Bkntoyasi onepaunm 1o nokynke (mpoaaxe) MHOCTPAHHOM BANKOTbI HO BHYTPEHHEM BA/IOTHOM PbIHKE B PAMKAX Peann3auui GIOAXeTHOro npaBmuaa, Pacyers no onepaunsm baHka
Poccun «BanmoTHbIN cBOM» M0 npogaxe goanapos CLLUIA 3a py6nm v npo4ne onepaymm.
** [IPOrHOo3HbIe 3HAYEHNS TOKA3ATENS COOTBETCTBYIOT YUKTUYECKOMY 0OBEMY MPOBEAEHHBIX ONEPALMI.
***[pOrHo3 Ha KOHew roAa npeanonaraer PABHOMEPHOE BbIMOHEHNE BaHKaMU yCpeaHeH!s 00513aTe/IbHbIX Pe3EPBOB 1 OCTATOK HA KopcyeTe, G/IM3Kuii K HOPMATHBY.
Wcroynuk: pacyetsi baHka Poccum.



JIMKBMOHOCTb BaHKOBCKOro CeKTopa M GYHAHCOBbIE PbIHKM
6 Ne2 (60) « dpespanb 2021 roga

B ®EBPAJIE 2021T. OMEPALNW MO BIOIXXETHOMY KAHAJY TMPUBE/IU K TIPUTOKY JINKBUAHOCTH Puc. 1
B BAHKOBCKWUW CEKTOP
W3MEHEHWE BAJTAHCA BAHKA POCCUM 1 CTABOK [IEHEXXHOTO PbIHKA (3A EHb)
Tpr py6. n.n.
4,0 0,4
2,0 0,2

0 - == BB -—_—.—_—=——=——-——=: 0
= —l}: = //i

2,0 ~ N 02
w4 e R S d -,
—
-4,0 -0,4
10.02 11.02  12.02 15.02 16.02 17.02 18.02 19.02 20.02 24.02 25.02 26.02 01.03 02.03 03.03 04.03 0503 09.03
= Kopcueta B baxke Poccun [ Nleno3uTHble aykumnoHbl 1 KOBP
[leno3unTbl 1 06pPATHbIV BANIOTHbIA CBON MOCTOAHHOrO AEACTBUSA PeduHaHcupoBanmne Baxka Poccun
Onepauun GesepanbHOro KasHayencTsa [ HanuyHble fieHbru

NN BlofKET M UHble GAKTOPbI GOPMUPOBAHMS NMKBUAHOCTI RUONIA, cnpea K kntoueBoii CTaBKe (MpaBas Wkana)

Ucroynuk: pacyetsi baxka Poccum.

B ®EBPAJIE 2021T. YCKOPUNCS POCT H/IC, HANTOTA HA NMPUBbI/b (HAM) M HO®A Puc. 2
OLIEHKA HANIOTOBbIX MOCTYN/IEHWY MO LAHHBIM NATEXHOW CUCTEMbI BAHKA POCCUN*

Tpn py6. %
1,0 200
0,8 160
0,6 — 120
04 - L I 80
0,2 40

0 0
-0,2 -40
-0,4 -80

2019 2020 2021 2022

——HaoN m——Hac HuM**

Mpupoct HAD, r/r (npasas wkana) Mpupoct HAC, r/r (npasas wkana) Mpupoct HKM, r/r (npasas wkana)
* 3auncnenns Ha cyeta GroAXETHOM CUCTEMbI C KOAAMM BIOAXETHON KNACCUPUKALNH, COOTBETCTBYHOLYMMY YKA3AHHBIM HA/IOMaM.

** Pacyetbl 10 Hanory Ha npubbiib B ¢pespane 2021 . CKOPPEKTUPOBAHbBI HA KAIEHAAPHbIA GAKTOP — BbINAATA YacTu Hanora bbina nepeHeceHa Ha 01.03.2021, nockonbky 28.02.2021
6b1/10 BLIXOAHBIM AHEM.
Ucroyrmk: pacyets baHka Poccun.

CIMPE[ CTABOK MBK K K/TIOYEBOW CTABKE BAHKA POCCUW PACLLMPIIICA Puc. 3
n.n. TpnH py6. TpnH py6. m.n.
0,6 6,0 41,0 1,0
0,4 4,0

| | -0,5 i m 0,5
0,2 } I 2,0
0 ] LU | 0 0 ’/J\v Q 0
N NN

0,2 -2,0 0,5 — —— 0,5

-0,4 1 -4,0
[T [ 10 10

-0,6 T -6,0 V

08 8.0 1,5 -1,5
-1,0 -10,0 2,0 -2,0

2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
CTPYKTYpHbIiA npoduumT (Npasas wkana) M3meHeHune CTpyKTypHOro npoduumnta* (nesas MHBEPTUPOBAHHASA LLKANA)
Cnpep ctaekn MBK K kntoyeBoil cTaBke === Cnpen ctaBkn MBK k knioueBoii ctaBke*

Cnpep craskn MBK k knioueBoit craske” === CNpe/i CTABOK B CErMEHTAX «BAMIOTHBI cBOM» 1 MBK*

* CpegHee o nep1oaam ycpeaHeHus.
Ucroynuk: pacyetsi baxka Poccun.
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CMPEZ MEX[Y CTABKAMM B CETMEHTAX «BAJIOTHbIN CBOM» 1 MBK (BA3WC) CHOBA CTA/1 OTPULIATE/IbHBIM

(% rOAOBbIX)
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Puc. 4

r

2017
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== CTOBKO N0 CAENKAM peno
RUONIA
Kntouesas craska banka Poccum

2020 2021

BmeHeHHas py6neBas CTABKA MO BANKOTHBIM CBONAM
T POHULI NPOLLEHTHOrO KOpUAOPa

2022

BmeHeHHas py6neBas CTaBKGA No BANOTHbIM cBONAM banka Poccumn™

* BMeHeHHas CTaBKa = CTABKA pa3melLenns pyoneii — craBka 3aumcTBoBarms Bamotsl + LIBOR (¢ 19.12.2016: kmoyesas cragka — 1n.n. — (LIBOR + 1,5 n.n.) + LIBOR = kmouesas craska — 2,5 n.n.).
Uctoynuk: pacyets baxka Poccun.

MPELNOXEHWE BAHKOB HA HEZE/IbHbIX AEMO3UTHBIX AYKLIMOHAX BAHKA POCCIW BbINTO HECKOJIbKO HUXE Puc. 5
YCTAHABJ/IMBAEMbIX INMUTOB
MPUB/EYEHHbBIE CPE[ICTBA HA IENO3UTHbIX AYKLIMOHAX BAHKA POCCUW* MPUBEYEHHBIE CPEACTBA HA AYKLIMOHAX KOBP*
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06bem npuBneyeHHbIX CPeACTs (IPABas WKana) 06beM NpuBneyeHHbIX CPEaCTs (MPABAs WKANa)
[ NpepnoxeHue cpeacTs (MpaBas WKaAna) _
Cnpep ctraBku MBK K kntoueBow cTaBKe = Cnpen craeku MBK k kntoueBoii cTaske
*CpesHee 110 nepuoaam ycpeaHeHus.
Ucroynuk: pacyets bakka Poccum.
OBbEM BbICOKO/IMKBUIHLIX AKTVUBOB B MHOCTPAHHOW BANIOTE B IHBAPE YBE/INYW/ICS Puc. 6
(MO AAHHBIM HA 1 ®EBPANS)
(MSIPZ AONN. CLLA)
BbICOKO/IMKBUAHBIE AKTVBbI B UHOCTPAHHOW BASIIOTE
50
45
40
35
30
25
20
15
10
5
0 T T T
2018 2019 2020 2021 2022

KoppecnoHaeHTckme cyeta B GaHKax-HepesnaeHTax

Ucroyruk: pacyets barka Poccum.

 Kpeautbl Ao 30 AHell, pa3melLeHHble B 6aHKAX-Hepe3unaeHTax



JIMKBMOHOCTb BaHKOBCKOro CeKTopa M GYHAHCOBbIE PbIHKM
8 Ne2 (60) « dpespanb 2021 roga

B ®EBPAJIE 2021T. OCTATKW CPEACTB BIOAXETA HA EKC CHU3WINCb B PE3Y/ITATE POCTA BIOAXKETHbIX Puc. 7
PACXO[0B 1 OBbEMOB PA3MELLIEHNA CPEACTB ®K B BAHKAX
(TP/IH PYB., HA KOHEL, NMEPVOLA)
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Ocratkun cpencTs Ha py6neBbIx cueTax™

® depepanbHoro Glogxeta B 6aHkax (onepaumnn ®K) Mpoune cpencTBa dpepepanbHoro GiopxeTa B 6aHKAx™ B MeCTHbIX OPraHoB BAACTM B GAHKAX

B BHe6oaxeTHbIX GOHA0B B GAHKAX DdepepanbHoro Giomxeta B barke Poccum MecTHbIX opraHoB Bnactu B bakke Poccun
BHe6toaxeTHbIX doHaoB B barke Poccun BEKC

* Mo AaHHbIM popmbl 6aHKoBCKoI oTyeTHocTy 0409301 «O1ae/bHbIe MOKA3ATEM, XAPAKTEPU3YIOLLNE AESATESILHOCTb KPEAUTHOI OPraHn3aumm» 1 exeaHeBHoro banaqca batka Poccum.

**K npounm otHocsTcs 6romxeTHble cpeactaa BIb.P®, cpeactaa n3bnpareibHbix KOMUCCHI, CPEACTBA, MOCTYNMUBLLNE BO BDEMEHHOE PACTIOPsKeHne, CPeACcTBa A5 onepaumnii MuH¢uHa
Poccun ¢ HaMYHBIMY JEHLIAMA 1 APYTHe.

Ucrounmk: pacyetsl barnka Poccun.

B ®EBPAJIE 2021 T. 3AN0/DKEHHOCTb KPEANTHbBIX OPTAHWU3ALIMIA MEPEA ®K YBE/IMYWUIACD Puc. 8
HA 1,7 TPJTH PYBJIEN
(TP/IH PYB.)
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/10 BoCTPe6OBAHNSA [enosuTbl, peno, ceon ®K 1 aenosuts ¢ LIK (6onee 90 aHei)
[lenosutbl, peno, con ®K 1 aenosutbl ¢ LIK (o1 31 5o 90 aHen) W Nleno3uTbl (8o 30 aHen)
Peno, ceon ¢ ®K 1 genosutsl ¢ LIK (5o 30 aneit) o= CKONb3ALLaS CpeAHss 3an0mkeHHOCTb KO 30 6 MecsLeB

Ucrourmkn: GenepanbHoe Ka3Ha4encTso, pacyersl batka Poccun.

BAJTAHC BAHKA POCCUU Puc. 9
(TP/IH PYB.)
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Onepauun no NpeAoCTaBNEHUIO TMKBUAHOCTHU KoppecnoHpaeHtckue cueta B bavke Poccun 06s13aTenbHbIe pe3epBbl HA CreLcyeTax
B [1eno3uTbl B baHke Poccun DakTopbl GOPMUPOBAHNS NNKBULHOCTY = 06nuraumm banka Poccun
CTpYKTYpHbIiA 4eduumnT/npoduLmnT IMKBULHOCTH

Ucroyruk: pacyets bakka Poccum.
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MNepBas nonoBuHa ¢eBpans 6bina onsa PUHaH-
COBbIX PbIHKOB OTHOCUTEIbHO CMOKOMHOMN. LIeHbl
aKTMBOB MPENMYLLECTBEHHO pOCNK Ha QoHe
BOCCTaHOBJ/IEHUSI MUPOBOMN 3KOHOMUKM U OXMU-
OaHVI NPUHATUS N1aHa NOAAEPXKKM aMepUKaH-
CKOW 3KOHOMWKM Ha 1,9 TpnH gonn. CLUA. Op-
HaKo BO BTOPOW MONIOBMHE MecsiLa MHBECTOPDI
CTanuy ornacaTbCsl, YTO MPUHATbIE U MAaHUpPYe-
Mble Mepbl MOJAEPXKKM MOFYT NPMBECTU K bonee
ObICTPOMY YCKOPEHWIO UHOASLUMM B KPYMHeM-
WX 3KOHOMMKaX. ITO OTpasm/ioCb Ha pocCTe
OOXOOHOCTEN obnurauyii 60MbLUMHCTBA CTpaH
M KOpPpeKLMU Ha pbiHKaXx.

BantoTHbI Kypc. Pybnb no utoram Mecsiua
ykpenunca Ha 1,5%, no 74,62 py6./oonn. CLUA.
Bonbluyto YacTb MecsiLla ero oMHaMmMKa He OT/In-
yanacb oT gpyrux Bantot COP. B nepsoi nono-
BMHe Mecsua BantoTbl COP npenMyLecTBeHHO
pocnu Ha doHe «risk on» Ha pblHKax, a 3aTeM
Haxogunmcb BOMAM3M  [OOCTUFHYTbIX YPOBHEMN
(puc. 10). Hamnbonbliee pacxoxgeHve B OUHa-
MUKe pyons v gpyrux Bantot COP Habnoganocb
25-26 deBpans, korga Ha ¢doHe pacrnpogax
Ha MMPOBbIX pblHKax BamtoTbl COP cHU3MNUCH
B cpefHeM Ha 2,2%, a pyb6nb — Ha 1,5%. MeHb-
Lwee CHMXeHue pyobrns MOrmo O6bACHATLCS Mpo-
OaXXaMUM BastoTbl SKCMOPTEPaMU B KOHLE MecsLa
1 6onee BbICOKMMU LIEHAMM Ha HedTb, KOTOpPble
3a deBpanb BbIpOCN Ha 15%.

CrpaHoBasi puck-npemusa. CDS-cnpen Poc-
cum 5Y no utoram Mecsia CHM3uIcsa Ha 2 6.n.,
00 94 6a3uCHbIX MyHKTOB. MNpu 3TOM B nepBom
rMonoBMHe Mecsilla OH ornyckancs go 84 6.n. -
MMHMMYMa C gekabpsi 2020 r. (puc. 11). B gpy-
rnx COP CDS-cnpenpl Bbipocnu Ha 5-17 6a3uc-
HbIX MYHKTOB.

Od3. Kpueasa goxogHocTy OD3 npogomkmnia
COBUraTbCH Bblle M K KOHLY Mecsila JOoCTurna

ypoBHs MapTa-Maa 2020 r. (puc. 12): OD3 2Y -
5,21% (+47 6.n.), O®3 5Y - 6,40% (+57 6.n.),
ODd3 10Y - 7,06% (+46 6.n.). JoxogHOCTK pocniu
MakCcKMMasibHbIMY TeMnaMm ¢ MapTta 2020 r., Kor-
0a PblHKM Naganv Ha PoHe Hadana naHgemMuu.
PocCT BOXOAHOCTW rocyoapCTBEHHbIX ObnmMraumm
Habnogancs He Tonbko B Poccum, HO 1 B Opy-
MMx CTpaHax. 3TO 6biI0 CBSA3aHO C OrnMaceHwus -
MW MHBECTOPOB, YTO Mepbl MO NOAAEPXKKE MU-
POBOMN 3KOHOMUKU U TEMIbl €€ BOCCTAaHOB/IEHUS
MOryT MpuBECTU K Bonee ObICTPOMY YyCKoOpe-
HUIO UHGNauMKM. Ha aToM ¢oHe [OXOAHOCTb
10-neTHMX rocygapcTBeHHbIX obnuraumn CLUA
3a ¢eBparnb yBenuumnacb Ha 34 6.n. (Ha 49 6.n.
C Hauana ropa), YTo SIBNASIETCA MaKCKMallbHbIM
MECSYHbIM MPUPOCTOM C HOos6ps 2016 r., Kor-
0a VHBECTOPbI TaKXXe OXXWAANM YCKOPEHUS UH-
dnaumn. Mprn 3TOM UHPNSLUMOHHbIE OXUOAHUS,
M3BNeYeHHble U3 5-NeTHMX ByMar, NprBA3aHHbIX
K MHOA[UMM, BbIPOCTM OO MakKcuMMyMa ¢ 2011 r.
M No4YTn goctmrnm ypoBHs 2008 roga. Hecmo-
TPS Ha POCT OOXOAHOCTEN, 06beM pasMelleHus
Od3 yBeNMMUMICA MO CPaBHEHUIO C Oekabpem
2020 - gHBapeM 2021r.: 150,7 mnppg py6. npoTtvs
89,8 mMnpa pyb. B cpegHeM 3a Aekabpb-siHBapb.
B TO >ke BpeMs OH OocCTaBasncs HUXe cpegHeMe-
CcsAYHOro ypoBHs1 2020 r. — 480,0 Mnpg pyonewn.
Cutyaums «risk off» Ha MUMPOBbIX pbIHKax B KOH-
Lue Mecsua OoTpasufiacb Ha BNOXEHWUSX WHO-
CTpaHHbIX MHBecTopoB B OM3. 3a MecsL, OHU
cokpaTunmcb Ha 73,7 mnpg pybo. (puc. 14).

AKUMN. PbiHKM akuMi GOMbLUMHCTBA CTpPaH,
HEeCMOTps Ha pacnpodakuv B KOHLUEe Mecsua,
no mtoram deBpansa BbipoCM Gnarogaps po-
CTy B nepBble gBe Hepenu (puc. 13). NHaoekc
Mocbupyxun yBenunumncsa Ha 2,1%, PTC — Ha 3,2%,
MSCI EM - Ha 0,7%, S&P 500 - Ha 2,6%. bo-
nee cunbHasg gyHaMMKa POCCUMNCKOrO pbiHKa OT-
YacTu OB6bsICHSANACh MPOOO/HKEHMEM POCTa KO-
TUPOBOK HedTw.
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JVNHAMUKA PYB/1 BbIJTA JTYYLLE BONbLUNHCTBA PYT X BANOT COP

(02.01.2018 = 100)
LOVHAMWKA BAJTKOT CTPAH C PA3BUTbIMU PbIHKAMW*

115

110
avyl
|
105 ——- H "(
(M
A Tl
DYyl v ¢
o Rl
" |
" Ml
95 -
90
2019 2020 2021 2022

WHpexc ponnapa CLUA (WHBEPTUPOBCHHDIN)
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SInoHcKaa neHa

DYHT CTEPNNHIOB

* o otHowweruto k gonnapy CLUIA. O6paTHbie KOTUPOBKH.
UcroyrHukn: Bloomberg, pacyets barka Poccum.

CDS-CITPE[ POCCUI OCTANCA HA NMPEXHEM YPOBHE, HECMOTPA HA POCT CMNPE/ZIOB B APYT X COP

(6.1

CDS 5Y CTPAH C PA3BUTbIMU PbIHKAMM
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Ucrourmkn: Bloomberg, Thomson Reuters, pacyersi batka Poccun.
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Ucroynuk: [TAO MockoBckas bupxa.
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PbIHKW AKLIMA BEONBLUNMHCTBA COP MO UTOTAM MECSLIA BbIPOC/IU, HECMOTPS HA KOPPEKLIIO Puc. 13
B MOCNEQHIOKO HEAEIO
(02.01.2018 = 100)
QVHAMUKA VHIEKCOB AKLIMIA CTPAH C PA3BUTHIMIA PHIHKAMM QVNHAMUKA VHIEKCOB AKLIMA CTPAH C ®OPMUPYIOLLIMMMICS PbIHKAMM
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Ucrounmkn: Bloomberg, pacyetsi barka Poccum.

WHOCTPAHHbBIE MHBECTOPbI COKPALLIAJIM BNOXEHNA B O®3 MAKCUMAJIbHBIMW TEMNAMW C MAPTA 2020 TOJA Puc. 14

HOMUHAJIbHbI OBBEM 03, MPUHAANEXALLIMX HEPE3WAEHTAM
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Ucrouruk: pacyetsi baxka Poccun.
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HA MUPOBBIX PbIHKAX HAB/IOAANICA POCT AOXOAHOCTEN rOCYAAPCTBEHHbIX OB/IATALIMNA Tabn. 4
Mokasatens | 26022021 | 1M M 6M YTD 1
Poccuiickunit pUHAHCOBDIN PbIHOK
Kypc py6ns k gonnapy CLUA 74,62 1,5 1,6 -0,8 -0,3 -14,0
NHpekc Mocbupxu 3347 2] 6,5 12,3 1,8 10,9
Nupekc PTC 1412 3,2 8,4 1,6 1,8 -34
[loX0[HOCTb FOCYAAPCTBEHHBIX 06AUTaLumii 6,58 44 95 83 82 59
[l0X0[HOCTb KOPNOPATUBHBIX 06AMUTaLuMii 6,51 30 29 52 40 10
[loXxoaHOCTb PErMOHANBHBIX 06UraLmin 6,28 28 51 62 60 -5
CDS-cnpep 94 -2 14 6 5 26
RVI 34 -1 4 3 1 5
Kypcbi Bantot (3a gonnap CLUA, usmenenume B %, «+» — ykpenneume, «-» — ocnabnexue)
WHpekc ponnapa CLUA 90,88 0,3 -1,0 -1,6 1,0 -8,2
, Espo 1,21 -0,5 0,9 14 1,2 11,0
fipc AnoHckas nexHa 106,57 1,7 -2,3 -1, -3,0 3,6
DYHT CTEPNNHIOB 1,39 1,6 47 43 1,9 8,0
WHpekc JP Morgan EM currency 56,76 -0,5 0,7 2,2 -2,0 =31
Py6nb 74,62 1,5 1,6 -0,8 -0,3 -14,0
Bpasunbckuii pean 5,60 -2,4 -4,5 -3,7 -72 -20,5
CoP MeKcrKaHcKoe neco 20,86 -1,3 -4,0 43 -4,6 -76
KuTtanckuii toaHb 6,48 -0,7 1,6 6,1 0,8 8,5
Typeukas naupa 743 -1,5 55 -1,2 0,1 -171
I0AP 15,12 0,3 1,0 9,8 -2,8 1,3
[oxoaHocTb 10-neTHUX 06anraumii (% rogoBbIX, U3MEHEeHMe B 6.M., «+» — POCT, «-» — CHUKEHUE)
CLUA 1,41 34 57 68 49 7
[PC lepmanus -0,26 26 33 15 31 25
Anonus 0,16 1 13 10 14 25
Benukobputanns 0,82 49 54 51 63 32
Poccus 6,78 52 96 68 87 69
Bpasunus 8,21 94 67 139 162 167
Mekcuka 6,23 64 40 16 70 -29
cop Kurai 3,28 10 -3 21 14 48
Typums 12,93 0 136 -93 0 96
I0AP 9,04 32 10 -25 31 36
CDS-cnpepnpbi 5Y (6.1., U3MeHeHuUe B 6.1., «+» — POCT, «-» — CHUKEHUE)
CLUA 6 0 -2 -4 -1 -6
lepmanus 1 -1 -1 -1 -1 1
npPC
Anoxns 16 0 -1 -2 0 -3
Bennko6putanus 12 -1 -2 5 -1 -4
Poccus 94 -2 14 -6 5 26
Bpasunus 191 17 26 -25 48 81
Mekcuka 107 12 20 -13 26 25
CoP
Kurait 32 0 1 -4 4 9
Typuus 316 9 -64 -207 1 12
I0AP 232 6 -55 30 47
WHpeKkcbl akumi (n., usmeHeHue B %, «+» — POCT, «-» — CHUKEHUE)
S&P 381N 2,6 477 8,6 1,5 22,3
fpC MSCI Europe 1854 2,3 4,5 121 0,8 10,7
MSCI Japan 1146 3,27 5] 17,4 3,7 17,0
MSCI UK 1821 1,3 1,8 8,6 0,6 -9,4
MSCI EM 1339 0,7 8,8 19,4 3,7 28,4
MSCI Russia 666 2,5 72 9, -0,4 -11,0
MSCI Brazil 1616 -6,4 -5,0 47 -13,9 -18,3
CoP MSCI Mexico 4387 0,2 2] 22,2 -4,0 -5,2
MSCI China 15 -1,0 6,2 13,2 6,3 371
MSCI Turkey 1589 927 -0,8 2,9 20,8 -6,0 7,8
MCSI South Africa 1479 3,6 1,1 1,6 8,9 10,6

* [pomblLLIIEHHO Pa3BUTBIE CTPAHDI.
Ucroynukn: Bloomberg, [TAO Mockosckas bupxa, Cbonds.ru, pacyetsi baHka Poccum.
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Oeno3uTtHble cTaBKU. B aHBape, No npenBa-
pUTENbHbIM OaHHbIM, pybneBble CTaBKM MO poO3-
HUYHBbIM BKJIag4aM CJIOXWUIUCb BOMM3U YPOBHS
npenbioylwero MecsiLa: B KpaTKOCPOYHOM cer-
MeHTe' cpefHsis cTaBka cocTtaBuna 3,42% ro-
0OBbIX, B ponrocpoyHoMm - 4,18% (puc. 15).
B KpaTKOCpPO4YHOWM MNepCneKkTUBE MOXXHO OXXM-
0aTb COXpaHeHUs [eno3UTHbIX CTaBOK B6GMU-
31 TeKyLero YypoOBHS NUOO UX YMEPEHHOro
pOCTa, MOAKPEN/ISIEMOro KOHKypeHuuen 6aH-
KOB 3a CTabunbHOe pO3HU4YHOe ¢oHAOMpOBa-
HVe. Ha ouHaMmKy CTaBoK OyayT BMSATb POCT
poxogHocTern OM3 B Havane Tekyllero rona,
a Takke npuHaToe B deBpane CoOBETOM AMpeK-
TOopoB BaHka Poccumn peleHne o COXpaHeHUMU
KJIIOYEeBOW CTaBKM HEW3MEHHOW B COBOKYMHO-
CTW C CUIFHaNOM O 3aBepLUEHUUN LMKIIA CHUMXKE-
HUS KJTFOYEBOM CTaBKM.

B BantoTHOM CerMeHTe PO3HMYHOro Oeno-
3UTHOrO pblHKA CTaBKW MO-MPEXHEMY HaXo-
ounucb  BOMIM3U  UCTOPUYECKUX  MUHUMYMOB,
CBUOETENbCTBYS O HW3KOM 3anHTepecoBaHHO-
CTM GaHKOB B HapallMBaHUM aKTUBOB U 0bsi3a-
TeNbCTB B MHOCTPAHHOM BastoTe.

Odeno3utHble onepauuu. Mo MToramMm sHBa-
ps B rOOOBOM BbIPaXXeHMM NPUPOCT nopTdens
Jerno3nToB HaceneHusa? 3aMepnmncsa Ha 1,2 n.n.,
0o 3,1% (pwuc. 16). B ocCHOBHOM 3aMepgsieHune
B rOLOBOM BbIpaXeHun obecneymnm cpou-
Hble pybneBble BKagbl. OTTOK CpeacTB B OaH-
HOM CerMeHTe MO-MpPexXHEMY COMPOBOXOANCS
POCTOM BfIOXEHWN Ha GOHOOBOM pblHKE (B SIH-
Bape KOJIMYEeCTBO PUIUNYECKUX UL, UMMEIOLLMX
Hpokepckue cyeTa Ha Mockoackol bupyke, yBe-
NINYMNOCH elle Ha 626 Tbic. YenoBek, a caen-
Kn cosepwumnun 1,5 MaH yenosek, 4to B 3,5 pasa
6onblue, yeM B sHBape 2020 r.), a Takke BJo-
XXEHUN B HEOBWXXMMOCTb (CpedcTBa Ha cyeTax
3CKpPOYy BO3pOC/M Ha 62 mnpg pyo.).

OcTaTKM Ha TEKYLMX cYeTax B siHBape CO-
KpaTWUINCb B CBSA3U C CE30HHbIM PacxXxogoBaHU-
€M CpefcTB HaceneHmeM B Nepuom AJINTeNbHbIX

T [od KpAMKOCPOYHbIMU NOHUMAOMCcs deno3umel NO 8cemM
cpokam 0o 200a, kpome «00 socmpebosaHusi», No0 00JI-
20CPOYHBIMU — NO 8CEM CPOKAaM csplwe 200a.

2 30ece u Oanee 8 cocmag 0eno3umos8 He BKJ/I4Yarmcs
cyema 3ckpoy no do2o8opam yyacmusi 8 00/1e80M Cmpo-
umernecmae.

HOBOrogHMx npas3gHuMKoB. OgHaKO 3TO COKpa-
LLeHMe OKa3aloCb MEHee BblpaXKeHHbIM, YeM Ha-
6ntopaBlieecs B siHBape npenbioywero roga,
B pesy/bTaTe 4Yero rogoBOM TeMM pocTa TeKy-
LWMX CYETOB NPOAO/HKUI YBENUYMBATLCS. 3TO
OTpaXkaeT BO3POCLUYIO MPpUBNEKaTEeNIbHOCTb Bbl-
COKONMKBUOHbBIX COEepexXxeHnn B CBA3M CO Conu-
YXEHMEM CTaBOK MO AeNO3MTaM passIMyHOM CpoOY-
HOCTW, @ TaKXKe CO CTpeM/IeHMeM HaceneHus
chopMmMpoBaTb MOAYLLKY JIMKBUOHOCTU B YCNO-
BUSIX COXpaHsoLWencs HeonpeneneHHoCTn OT-
HOCUTESIbHO ANMMAEMNYECKOW CUTYaLUN.

B aHBape BO30GHOBUICS OTTOK BasItOTHbIX
BK/1IaOOB: B rOOOBOM BbIPaXXeHWUW TEMM COoKpa-
LeHMs 0eno3nToB B MHOCTPaHHOW BanoTe CO-
ctaBun 4,7% npotmB 4,6% MecsaueM paHee.
Mpu 3TOM M3-3a ocnabneHus pybéns BantoTn3a-
LUMS PO3HUYHbBIX OEMO3UTOB 3a MecsL, BO3pocna
c 20,7 po 21,7%.

KpeputHble ctaBkn. B koHue 2020 r. 1 Ha-
yane 2021 r. TeHAEHLMS K CHUKEHUIO pyoreBbix
CTaBOK Ha OCHOBHbIX CEerMeHTax KpeguTHO-
ro pblHKa CTasla MeHee Bbipa)keHHon (puc. 15).
Hosbpbckoe CcHMXKeHWEe CTaBOK MO Kopropa-
TUBHbIM KpeguTam®, Mo UToramM KOTOpOro cTaB-
KW AOCTUMNN UCTOPUYECKNX MUHMMYMOB, B Oe-
Kabpe CMeHMNoCb YMepeHHbIM pocToM (0o 6,3%
rogoBbIX MO KPaTKOCPOYHbIM KpeamtaM u 6,8%
Mo OO/rOCPOYHbIM). B TO e BpeMsl B cerMeHTe
KpeouToBaHUS Manoro bmusHeca B gekabpe oT-
Meuanocb CHMXXEHME CTaBOK.

Ha po3HWMYHOM KpeouUTHOM pbiHKE KonebaHus
CTaBOK Obl/i CBSI3aHbl HE TOJIbKO C POCTOM UMK
CHWKEHNEM CTOMMOCTM 3aMMCTBOBaHUIN ONs OT-
OENbHbIX KaTeropui 3aeMLMKOB, HO U C U3Me-
HEHUAMW CTPYKTYpbl onepauun. B uyacTtHoOCTW,
Ha OCHOBHbIX CErMeHTax MWMOTEYHOro pPbIHKA
B dHBape TeKyllero roga CTaBKW MOYTU HEe U3-
MeHUNMUcb (MO KpeguTam MnoL 3anor CTposile-
rocs >XWibs CpefHsis CTaBka MOBbICUMIACh BCe-
ro Ha 4 6.nm., No KpegMTaM rog 3anor rotToBoro
XXUNbSA — CTOSb XX& HE3HAYUTENbHO CHU3MUNACh).
OpoHako cpefHepblHOYHasi CcTaBka Mo  pyo-
NeBOM UMOTEKE MpW 3TOM 3aMETHO CHU3WSIacCb
(Ha 13 6.n.) B pe3ysbTaTe pocTa 4ONM onepauui

3 30ecob u danee nod KOpNnopamuaHelM ceaMeHmMoM Kpedum-
HO20 pbIHKa NnodpasymMesaemcsi KpedumosaHue He@UHAH-
cosblix KoMnaHud.


https://www.moex.com/n32444/?nt=106
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Mo goroBopaM goneBoro yyactus (O0Y) B o6o-
poTax pblHKa.

Mo npepBapuTenbHbIM OaHHbBIM, POCT CTaBKMU
Mo [ONrOCPOYHbIM KpeauTaM HacCeneHuto, Ha-
6nogaBLWIMINCA B SHBaApeE, TakKe B 3HAUUTENIbHOM
Mepe onpepensncs kKonebaHusMM CTPYKTYpbl
pPblHKa — CE30HHbIM COKpAaLlEHNEM MMOTEYHOrO
KpeauTOBaHMSA U pacTyLmMM BK1agom b6onee pu-
CKOBaHHbIX CErMEHTOB pblHKa B CpeaHEepbIHOY-
HYIO CTaBKY.

B KpaTKOCPOYHOM MEpCneKTUBE MOXHO OXMU-
0aTb KonebaHuM cpefHepbiHOYHbIX KPeaUTHbIX
CTaBOK OKOJIO CNOXMBLUMXCH YpOBHen. Ha gu-
HaMKKy CTaBOK ByaoyT BMATb U3MEHEHWS CTPYK-
Typbl pblHKa M, BO3MOXHO, pacllMpeHmne Kpyra
33aEMLUMKOB BCEOCTBME OXmaaeMoro 6aHka-
MM pOCTa Crpoca Ha KpeamTbl K cepefyiHe roga
(pwc. 19).

KopnopatuBHoe kpeputoBaHue. [1o uTO-
ram siHBapsi noptdenb KOprnopaTMBHbIX Kpeau-
TOB YBENIMYUIICS HEe3HauyuTenbHO (MeHee 4YeM
Ha 0,1%%). OgHaKko B sHBape npenbiayLero roga
OTMEeYasioCb 3aMeTHOe COKpalleHWe Kopropa-
TUBHOIO KpeauTHoro noptdens, 1 B pe3ysnbraTe
rogoBowv NpuMpocT noptdens KpeautoB Hedu-
HaHCOBbIM oOpraHusaumsaMm yeenuuuncsa ¢ 7,0%
B Hayane saHBaps 0o 7,3% B KoHue (puc. 17),
MoYTY BO3BPATUBLUUCH K JIOKASIbBHOMY MaKCUMY-
MY, DOCTUIHYTOMY B KOHLe Hos16ps 2020 ropga.

PybneBble KpeouTbl COXpaHANM npuvBreka-
TENbHOCTb O/19 3aeMLUMKOB, B TOM 4ucre bna-
rogaps HaxogsawmMmcs BOMM3UM UCTOPUYECKUMX
MMHMMYMOB CTaBKaM Mo TaknM KpeguTaM. 3a siH-
Bapb NopTdenb BantoTHbIX KOPNOPATUBHbBIX Kpe-
OUTOB cokpaTuics 6onee yem Ha 1 Mnpg gonn.
CWA, Torpa kak mnoptdenb pybneBbix Kpeau-
TOB BO3POC Ha COMOCTaBMMYIO CyMMy. [00OBOM
TEMM NMpMpOoCTa NopTdens BantOTHbIX KPeanTOB
B KOHUe siHBaps cocTasnan 3,4% npotue 8,5%
08 pybneBbix KpeguToB.

B cermMeHTe BantOTHbIX KpeouToB Hau-
60MbLIMA MHTEPEC [OJ1S 3aeMLUMKOB BbI3blBau
KpaTKOCpOYHble onepauum. FogoBom Temn npu-
pocTa nopTtdens 4ONrOCPOYHbIX BaTOTHbIX Kpe-
OVTOB Ha KOHeL, sHBaps cocTaBnsan meHee 0,5%.
BO3MOXHO, 3aeMLUMKK OblIt HE TOTOBbI MPUHMN-

4 30ecob u dasiee — NpUPOCM KOPNOPAMuUBHO20 Kpedumoaa-
HUSI C UCK/TIoYeHUeM npuobpemeHHbIx npas mpebosaHus.

MaTb Ha cebs OOMrOCPOYHbIE PUCKUK, CBSA3aHHbIE
C HeonpeneneHHOCTblo OUMHaMUKKM BasltoTHbIX
KypcoB. B cermeHTe pybneBoro KpegoutoBa-
HMS TeMMbl NPUPOCTa KPaTKO- U OONTOCPOYHO-
ro KpeguTHbIX nopTdenen 6o CONnoOCTaBMUMBbI.

KauecTBo noptdens KoprnopaTuUBHbIX Kpeau-
TOB B MOCNegHME MecsiLbl HE mMpeTepneno cy-
LLLECTBEHHbBIX U3MEHEHUN. [py 3TOM CHWXKEHME
0o 7,6% [onv npocpoYeHHOW 3aO00/MKEHHOCTM
B noptdene KOprnopaTuUBHbIX KPEeaAUTOB Ha KO-
Hel, sHBapsi 6bl10 OBYCNIOBMIEHO YBENUYEHUEM
noptdens c 01.02.2021 Ha BeNUYMHY NMprobpe-
TeHHbIX NpaB TpeboBaHus (puc. 17).

B 6nvkariwme Mecsupl MOXHO OXMAaTb CO-
XPaHEHUS1 CIIOXMBLUEroCs YPOBHSI aKTUBHOCTU
Ha KPeOWTHOM pbiHKE Mpy BO3MOXXHOM orepe-
>KAIOLLEM POCTE B CErMEHTE A0J/ITTOCPOYHbIX PyO-
NeBbIX KpeauToB.

Po3HnuyHOe KpeauToBaHue. B KoHLe aHBaps
rofoBOW TEMIM NPUPOCTa PO3HNUYHOIO KPegUTHO-
ro noptdens® coctaBun 13,5%, octaBasicb OKofo
YPOBHSI, CITOXMBLUErocss B MOCNegHMe Mecsubl
2020 r. (puc. 17). Kak aTO Nponcxognsio U B siH-
Bape B npepiayliye rogbl, akTUBHOCTb YYaCTHU -
KOB PO3HUYHOIO pblHKa YMEPEHHO CHU3UNacChb.
Hanbonee Bbipa)KeHHbIM OblJTIO CHMKEHME aK-
TUBHOCTU B UMNOTEUYHOM CEerMeHTe, YTO CBA3aHO
C 0OCTaTOYHO ASINTENbHOM NpoLlenypon odopMm-
NeHus KpeauToB B COYETaHUM C NPOAOIHKUTESb-
HbIMW HOBOFOOHUMMK Mpas3fgHUKaMu. 3a sHBapb
6bIn0 BblgaHO 95 TbiC. MMNOTEYHbIX KpPeauToB
(Bo BTOpOM nonyrogmm 2020 r. — B cpegHeM 60-
nee 180 TbIC. KpeguToB exxeMecsvyHo). OgHako,
YUYNTbIBasi CE30HHOE CHVDKEHME Bblgad, Xapak-
TepHoe Ans OaHHOro Mecsiua, akTMBHOCTb OCTa-
Baslacb pekopgHoun: B aHBape 2019 r. 6bis10 Bbl-
paHo 79 TbIC. KpeauToB, B aHBape 2020 r. - 78
Tbica4. HecMoOTps Ha flokanbHOe CoKpalleHue
obbeMa Bbloay, MnoTteka rno-rnpexxHemMy BHOCKIa
HanbonblMK BKNaL B OMHAMUKY KPeauTOB Ha-
ceneHunto (puc. 18).

Ha mnnote4yHOM pbiHKe mpogoskanacb KOH-
KypeHUMs 3a 3aeMLUMKOB, MNpOoSBSIOLAACS
B [JaslbHEMWeM CMSArYeHuMmM HELEHOBbIX YCIO-
BMMN KpeaomnToBaHus. CpegHuni CpOK MMNOTEYHO-
ro Kpeguta B gHBape TeKyllero roga CoOCTaBu

5 30ece u danee - Npupocm PO3HUYHO20 Kpedumo8aHusi
C UCKJTIoYeHUeM npuobpemeHHbix npas mpebosaHus.
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19 net (B gHBape 2020 r. - 18,3 roga) , a cpea-
HSA9 cyMMa® pybneBoro Kkpegmta — 2,73 MH pyo.
(B sHBape 2020 r. — 2,43 MAH pyb.), [OCTUr-
HYB O4YepenHOro MCTOPMYECKOro MakCcuMyMa.
CMsirYyeHMe HeLEHOBbIX YC/OBUM KpeaouToBa-
HMS B COYETaHUM C BAN3KUMU K MCTOPUYECKUM
MMHUMYMaM MUMOTEUHbIMU CTaBKaMU MOALEPXKM-
BaJlIO CMPOC Ha UMOTEYHblE KpeauTbl U CNoco6-
CTBOBaNO [JasibHENWEMY POCTY LONU UMOTEKU
B PO3HWUYHOM KpPeauTHOM nopTtderne.

OgHUM 13 GaKTOPOB, MOOOEP)KNBAIOLMM UH-
Tepec OaHKOB K WMOTEYHbIM KpeguTaMm, Obiio
MX BbICOKOE KpeOouTHOe KayecTBO (NMpocpo-
UEeHHas 3aJ0/MKEHHOCTb MO UMNOTEKe COCTaBMs-
na MeHee 0,9% kpeguTHOro noptodens). PocT
MPOCPOYEHHOW 3300/HKEHHOCTU B PO3HUYHOM
noptdene B sHBape 6bl/1 0OYC/TIOBMEH UCKITHOYM-
TeNbHO HEWCMONIHEHMEM 0bS3aTENbCTB MO He-
MNOTEYHbIM KpeauTaM (Oons MNpOCPOYEeHHOMN
33a00/DKEHHOCTU B mnopTdene npu 3TOM MNpak-
TUYECKM He M3MEHMUNACb 3a CYET YyBESIMYEHUS
noptdens ¢ 01.02.2021 Ha BenMUMHY Npuobpe-
TEHHbIX NpaB TpeboBaHus) (puc. 17).

B aTnx ycnoBusix 6aHKM npegnoynTanm Twa-
TenbHee OTOMpaTb 3aeMLLMKOB MO HEUMOTEYHbBIM
kpeoutaM. CaMM MNOTEHUMalbHbIE 3aEMLLMKMU
Takxke nsberanm NpUHSATUS Ha cebst N30bITOUHbIX
06a3aTenbCcTB, BCeacTBME Yero rogoBble TeM-
Mbl MPUPOCTa NopTdenen aBTo- M HeobecneyeH-
HbIX MOTPEOUTENBCKUX KPEOUTOB’ MO-MNPEXHEMY
6oree yeM BOBOE YCTYManM aHaNoOrMyHoOMy no-
KasaTesnto no mrnoTeke.

MNpn coxpaHeHUN CHU3UBLLENCS CKITOHHOCTM
6aHKOB M NX KIIMEHTOB K PUCKY B KPaTKOCPOY-
HOW MepCneKkTMBE MOXHO OXXMOATb AanbHenLwe-
ro onepexarwLwero pocta UNOTEYHOroO CErMeH-
Ta PO3HMYHOIO PpbIHKA MPU YMEPEHHbIX TeMMax
NMpPUpPOCTa PO3HUYHOIO KPEANTOBAHUS B LIENIOM.

OeHe>xHaa Macca. B gHBape npopomku-
NIOCb YCKOpEeHWe pocTa TpeboBaHWM GaHKOB-

¢ MiInomeuyHele >XunuuwjHele Kpedumel 6e3 ydYema npuobpe-
meHHbIX 6aHKamMu npas mpebo8aHusi N0 MAakuM Kpeou-
mam.

7 CmaHOapmHele Kpedumel, C2pynnNuUpO8aHHsle 8 nopmaeenu
OOHOPOJHbIX CCyO.

CKOM CUCTEMbI K 9KOHOMMKES: MO UTOoramMm Mecsi-
La B rogOBOM BbIpaXXeHUW NPUPOCT YBESTUYMIICS
Ha 0,5 n.n., 4O MaKCMManbHOro 3a nocnegHue
naTb neT 3HadveHusa B 11,5%. B ocHOBHOM Ta-
Kasg OMHaMMKa onpefensanacb HapawmBaHWEM
TpeboBaHUN K OpraHW3aumsiM, rogoBOW pPOCT
KOTOpbIX MoBbicunca Ha 0,7 n.n., po 10,9%.
OCHOBHbIM KOMMOHEHTOM TpeboBaHUN K opra-
HM3aUKMsM NO-MNPEeXXHEMY OCTaBaniocb pybnesoe
KpeanToBaHMe HedbMHaHCOBbIX KOMMaHUM, TOr-
0a KaK YCKOPEHMUIO pocTa TpeboBaHUM B SHBape
CcnocobCTBOBaN CEMrMEHT KpeamMToBaHUs PUHaH-
COBbIX OpraHu3auum: B rogOBOM BbIPaXXeHUU
pOCT TpeboBaHMM K GUHAHCOBBIM KOMMaHMU-
aM yBenuuunica Ha 3,8 n.n., 0o 24,0%. flonoson
POCT TpeboBaHMN HGAHKOBCKOM CUCTEMbI K Ha-
CEJIEHUIO MPU 3TOM CITOXWICS BOIM3N yPOBHS
npegbigyliero Mecsua, coctasms 13,0% npoTtus
12,9% no ntoram 2020 roga.

Bnarogaps npopomkatroweMycs HapalymBa-
HUIO KpeOuTOBaHUSA 3KOHOMUKKM B COYETaHUMU
C COXPaHSOWUMCS CTUMYIUPYIOLWMM  BIAUSHU-
eM BIoKETHbIX onepauuii Ha OUHAMUKY OEeHEX-
HOro MpepsioXeHus, B sHBape POCT OCHOBHbIX
OEHEeXXHO-KpeOMUTHbIX  arperatoB  OCTaBascs
YCTOMYMBbBIM: B FOOOBOM BbIPaXX€HMM MPUPOCT
M2X yBenuuuncs Ha 0,1 n.n., go 12,7%, a M2 -
Ha 0,2 n.n., po 13,8% (puc. 20), uto 6M3KO
K BEPXHEN rpaHuLe MPOrHO3HOro Ayarnas3oHa
Ha 2021 roga.

Kak v B npepgbioywme Mecsilbl, OCHOBHbIM
KOMMOHEeHTOM M2 n M2X ocTatoTcsa pybnesble
0enosnTbl HePUHAHCOBOro CEeKTopa, MNpuUYeM
MepeToKk CpeacTB C OENO3UTOB, BK/IKOYAEMbIX
B OEHEXHYIO Maccy, Ha cyeTa 3CKpoy (He BXO-
Jaupe B OeHEeXHYI0 Maccy) B siSHBape HECKOSb-
KO 3aMeoNuCS, YTO CBSI3aHO C CE30HHbIM CHU-
YXeHMEM Bblay UMOTEYHbIX KPpeaMUTOB Nnof 3anor

nny.

8 [Mod mpebosaHusimMu 6aHkoackol cucmeMobl K 9KOHOMUKe
nodpasymesaromcsi ace mpebosaHusi 6aHkoackol cucme-
Mbl K HEUHAHCOB8bIM U PUHAHCO8bIM OP2aHU3AUUSM U HA-
cerneHuto 8 sasitome Poccudickol ®edepayuu, UHOCMPAH-
Hol 8asirome u OpazoyeHHbIX Memariax, 8Ko4Yas Npedo-
cmasieHHble Kpedumel (8 MOM YuC/ie NPOCPOYEHHYHO 3a-
Q0/IKEeHHOCMb), NPOCPOYEeHHbIe NPOUeHMbl NO Kpedumam,
8J/10)KeHUs1 KpedUumHbIX opeaHu3ayuli 8 dosizoavie u 0osie-
eble UeHHble bymazu U 8ekcesid, d makxe npoyue ¢op-
Mbl ydacmus @ kanumarsie He¢puHaHCO8bIX U GUHAHCO8bIX
opeaHu3ayuli u npoYyto 0ebumopcKyro 3ado/IKeHHOCMb
no pacyemHsiM onepayusM ¢ HepUHAHCO8bIMU U PUHAH-
CO8bIMU OP2aHU3AUUAMU U HACe/leHUeM.
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CTABKM MO BKJTALAM COXPAHSIKOTCS BB/IN3M YPOBHEW, C/TOXMBLLMXCSA K KOHLLY 1l KBAPTA/IA 2020 FOAA Puc. 15
CTABKM NO LJONTOCPOYHBIM PYBJ/IEBbIM OMEPALIAM BAHKOB (% FO0BbIX)
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2017 2018 2019 2020 2021 2022
Kntouesas cTaska [oxopHocTb TpexnetHnx 03 KpeauTtbl HepMHAHCOBBLIM OPraHM3aLUam
Kpeautbl Hacenenuio [lenosutbl Hacenexus
Ucroynmk: bark Poccun.
B AHBAPE NMPUPOCT AENO3UTOB HACE/IEHUA B TOAOBOM BbIPAXXEHW 3AMELNUNICA Puc. 16
BKJ/IAL OTAE/IbHbIX 3/IEMEHTOB B rOJOBOW NMPUPOCT AEMO3WUTOB HACENEHMS* (M.1.)

15 25
10 20
5 15
0 10
5 5
10 0
2017 2018 2019 2020 2021 2022

== NlonrocpouHble pyb6nesble AeN03nTbl KpatkocpouHble pybneBble Aen03unTbl
[ NlonrocpouyHble BAMOTHbIE AEN03UTbl KpaTkocpouHble BanioTHbIE AEN03UTbl
[MepeoueHKa BAMIOTHBIX 4€N03UTOB 061wmii npupocT, %
Bantotusauns aenosntos HaceneHns* (npasas wkana), %
*Ucknoqas cyeta 3ckpoy.
Ucroynnk: pacyetsi baxka Poccun.
B AHBAPE O OBbIE TEMITbI NMPUPOCTA KPEANTOBAHWSA KOJIEBAZINCb OKOJ10 YPOBHS, C/TOXUBLUETOCA Puc. 17
B IV KBAPTAJIE 2020 rOLA*
MOKA3ATENWN POCCUMCKOTO KPEAMTHOIO PbIHKA (%)
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['0A0BOI NPUPOCT KPEAUTOB HEGUHAHCOBLIM OPraHM3ALNAM

[0[0BO NPMPOCT KPEANTOB GU3NYECKUM NULLAM
== == = [1poCPOYEHHASR 30A0MKEHHOCTb N0 KPEANTAM HEDUHAHCOBLIM OPraHM3ALMAM (MPABAS LWKANA)
== == = [IpocpoyeHHas 3040/HKEHHOCTb MO KPeAUTAM GU3NYECKUM NNLIAM (NPABaS WKANa)

*C 01.02.2021 noprdpenb Kpeantos HEPUHAHCOBLIM OPraHN3ALUAM 1 HACENICHMIO BK/IIOYAET B ce0s npnobpeTeHHble npasa Tpe6oBaHus. [pupocT noprdens noCYnTaH C UCKIYEeHNeM

MPUOBPETEHHbIX MPAB TPEOGOBAHUSI.
Uctoyrmk: pacyets baHka Poccun.
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B HAYAJIE 2021 T. OCHOBHbIM MCTOYHMKOM POCTA KPEAUTHON AKTUBHOCTW B PO3HUYHOM CETMEHTE PbIHKA  Puc. 18
OCTABANTACb UMOTEKA

BK/IAL OTAE/IbHbIX S/IEMEHTOB B FOJ0BOW MPUPOCT PO3HUYHOTO KPEAUTHOTO MOPTOENS* (M.M1.)

25

2017 2018 2019 2020 2021 2022

[ KunvwHble KpeanTbl ABTOKpeauTbI MoTtpebutenbckue KpeauTbl 06LWKit NPUPOCT Po3HUYHOrO nopTdens, %

* o kpeauTam, crpynnupOBAHHbIM B MOPTHEM OAHOPOAHBIX CCYA.
Ucroynuk: pacyetsi baxka Poccum.

K CEPEJIMHE 2021T. BAHKM OXMAAKOT POCTA CMPOCA HA KPEAWTbBI CO CTOPOHbI OCHOBHbIX KATETOPUIA Puc. 19
3AEMLLMKOB
WHIEKCHI YCIOBWW KPEAUTOBAHUS U CMPOCA HA KPEAWTBI* (M.11.)
40
30 Pocrt cnpoca, yxecTtoueHne ycnosuit KpeauToBaHNs N
L
I d
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40
Coxpau.leume cnpoca, cusrietie ycnosvm KpeanTosatus
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2015 2016 2017 2018 2019 2020 2021
Ycnosus 6AHKOBCKOr0 KpeaNTOBAHUS KPYMHbIX KOMMNAHWIA === CnpoC KPYNHbIX KOMMNAHWUA HA KPEANTbI
Ycnosust 6AHKOBCKOrO KPeMTOBAHMS HACENEHNS Cnpoc HaceneHns Ha KpeauTbl
*[lyHKTUPOM 0603HAYEHbI OXMAAHNS GOHKOB-PECTOHAEHTOB OTHOCUTE/ILHO M3MEHEHWIA YCIOBUIT KPEANTOBAHUS 1 cripoca Ha kpeanTsl B IV ksaprane 2020 roaa.
Ucroynnk: bark Poccun.
HAPALLIMBAHWE TPEBOBAHMI K 9KOHOMWUKE B AHBAPE MOAAEPXASIO POCT AEHEXHOW MACCHI Puc. 20
BKNAZ OTAENbHbIX UCTOYHWUKOB B FOOBbIE TEMIMbI MPUPOCTA LUMPOKOW IEHEXXHOW MACChI* (11.1.)
30
2017 2018 2019 2020 2021 2022
— Ba/ItoTHAS NEPEOLIEHKA, YACTbIE MPOYNE aKTUBbI Tpe60BaHMS 6AHKOBCKOI CUCTEMDI K HOCENEHNIO
s Tpe60BaHNS 6AHKOBCKOIA CUCTEMbI K OPraHN3ALUSM Yuctble Tpe60BAHNS GAHKOBCKOI CUCTEMbI K OPraHAM rocynpaBneHns
YucTble MHOCTPOHHbIE AKTUBbI GAHKOBCKOIA CUCTEMbI o= [Tpupoct M2X, %
Mpupoct M2X*, % e [1pUpoOCT M2, %

* C UCKNK0YeHnem BasIOTHON MePeOLeHKM.
Ucroyrmk: bark Poccun.
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Ne 2 (60) « dpeBpanb 2021 roga

WHOMKATOPbI KPEAWUTHOIO W AEMO3UTHOIO PbIHKOB Tabn. 5
OKTA6Pb Hos6pb [lekabpb fluBapb
2020 2020 2020 2021
CTABKM MO AONTOCPOUYHBIM PY6IeBbIM 6AHKOBCKUM ONepaumsam
— [,eno3uTbl HACEeNeHNs % rofoBbIX 41 4,2 4,2 4,2
— KPeauTbl HaCeNneHno % rofloBbIX 10,1 10,3 10,1 10,6
— KPeauTbl OPraHn3auusm % rofloBbIX 7.0 6,6 6,8 -
[lenosutbl HaceneHus* % r/r, UBM 34 3,0 4,3 31
— B pybnsax* % /T 6,9 5,7 6,5 5,2
— B MIHOCTPAHHOM Ba/OTE % /T -8,8 -6,6 -4,6 -4.7
— BanoTM3aumMa* % 21,9 21,4 20,7 21,7
KpeanTtbl HepUHAHCOBBIM OpraHu3aumsam™* % rir, UBM 6,6 74 7,0 73
— KpaTkocpouHble (fo 1roaa) % r/r, BN 12,5 13,3 10,6 121
— BONrOCPOYHble (cBblIle 1 roaa) % r/r, BN 5,0 5,6 5,7 5,9
— NPOCPOYEHHAS 3040MKEHHOCTD % 79 79 7.8 76
KpeaunTbl HaceneHuto™* % rir, UBM 14,6 13,9 13,5 13,5
— MNOTEYHbIE XU/ULLHbIE KPeaunTbl % r/r, BN 22,0 20,8 21,2 21,6
— HeobecneyeHHble NoTpebuTenbekmne CCyabl %rlr 91 9,2 8,8 8,6
— NPOCPOYEHHASN 3040MKEHHOCT % 47 47 4,7 4,7
Tpe6oBaHUA GAHKOBCKON CUCTEMbI K SKOHOMUKE % r/r, UBM 9,8 10,2 10,9 11,5
— K OpraHusaumsam % /T, BN 8,2 9,0 10,2 10,9
— K HOCeNeHno % r/r, UBN 14,0 13,3 12,9 13,0
DeHexHas Macca (aeHeXHbli arperar M2) % rir 16,2 141 13,5 13,8
LLinpokas peHexHas macca % rir, UBM 1,8 11,6 12,6 12,7

* Ucknioqas cyeta 3ckpoy.

*C 01.02.2021 nopreesnb KpeanTos HeGUHAHCOBLIM OPraHN3ALMAM 1 HACENIEHNIO BK/IYAET B Ce65 MpUoGpeTeHHble npasa TpeboBaHus. [IpupocT nopTdens noCYnTaH ¢ UCK/IoYeHnem

nproBpeTeHHbIX MPaB TPE6OBAHMS.

lpumeyanne: r/r — k COOTBEeTCTBYrOLeMy rnepnody npegbigyliero roga, UBIT - ¢ uckoYeHnem BaKOTHOM nepeoLieHK. 151 UCK/IIOYeHNS BA/IKOTHOM NepeoLieHKn MCrnosb3yercs JeKoM-

nosuyns Mapianna — 34xyopra.
Ucroyruk: pacyetsi baxka Poccum.

[aTbl OTCeueHns JaHHbIX:

B pasgene «JIMKBUAHOCTb BaHKOBCKOro CeKTopa MU OEeHEXHbIN pblIHOK» — 09.03.2021 (BaXHOW COCTaB/SOWEN CUCTEMDI
MHCTpPyMeHTOB BaHka Poccuuy no ynpaBneHuto IMKBUOHOCTbIO GaHKOBCKOro ceKTopa M CTaBKaMy OEHEXHOro pbiHKa siB-
nsaTCa obs3aTeNbHble pe3epBHble TPeboBaHKS, MO3TOMY aHann3 adPeKTUBHOCTU peanmnsaLmm onepaLmoHHON npoueay-
pbl AEHEXHO-KpeauTHOM nonutnkn BaHka Poccum cnepyeT npoBoauTb C yYeTOM NMeprodoB yCpeOHeHUs obssaTerNbHbIX

pesepBoB; B peBpane-mapte 2021 r. ato nepuog ¢ 10.02.2021 no 09.03.2021);
B pasgene «BantoTHbi 1 GOHAOBbBIN PbIHKM» — 26.02.2021;

B pasgene «KpeauTHO-Aeno3nTHbIN pbiHOK» — 01.02.2021.

3}'IeKTpOHHa$I Bepcua UHPOPMAUUOHHO-aHAIUMU4YeCKO20 KOMMEeHMAapusi pa3MelleHa Ha O(DVILI,I/IaJ'IbHOM canTe baHka Poccuu.

Bbl MOXeTe HanpaBUTb NMPEANTOXEHWUS] U 3aMeYaHns Mo agpecy svc_analysis@cbr.ru.

Ma'repman noaroToBneH ,D,el'lapTaMeHTOM ,D,eHe)KHO—erD,VITHOIZ NONMNTUKN.
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