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B uroHe 2020 2. eodosasi uHpnsayus yeenuyunace Ha 0,19 n.n. u cocmasuna 3,21%. JuHamuka
ee OCHOB8HbIX KOMNOHeHm boblia cMewaHHOU Npu pocme aosiamusieHocmu. Ha usmeHeHus yeH au-
S/1U pa3HoHanpassieHHele ¢pakmopel. [TocmeneHHoOe CMsi2yeHUe peXxuMa CcaMou3ossyuu cnocob-
Cmeo8asio KaK HeEKOMOPOMY 80CCMAHOB8/IeHUKD NPedsIoXKeHUsl, MAaK U peasau3ayuu Om/ioXXeHHO020
chpoca Ha omoe/ibHble mosapel U yciyau. B yesomM cnpoc ocmaemcs HUSKUM — KaK 8 €8si3U C Npo-
usowedwumM nadeHuem 00x0008, MAK U 8 pe3y/ibmadme COXpaHeHus Oelicmausi OgpaHu4yumersio-
HblX Mep (8 MOM 4ucsie 8HewWwHUX) U OCMOopPOoXXHO20 nosedeHusi hompebumened. f[odosol memn
pocma yeH Ha mosapbl HECKOJ1bKO Y8es/1UYUJICS,, Ha yC/yau — 3aMemHo yMeHeowuscs. [pu amom oc-
HosHoU 8k/1a0 8 noselweHue 2000800 UHGISLUU 8HEC/IO YCKOPeHUEe YOOPOXKAHUSI N/1000080UHOU
npodykyuu. MecsiyHell pocm nompebumesnibCKux yeH (C nonpaskoll Ha Ce30HHOCMb) 3aMed IUJICS.
B daneHeliwem mekyuwul pocm yeH OCmaHemcsi NOHUXXeHHbIM 8 YC/I08USIX COepPXKaHHO20 ChpocCd.
B mo e spems nokasamersie 2o0ogol uH@syuu 6ydem nocmeneHHO ysesnudusamecsi 8 2020 e.
us-3a agppekma Huskol 6aszel 2079 200a.

B ntoHe 2020 r. guHaMmrKa NoTpebUTENbCKMX

PACMPELENEHME NPUPOCTOB LIEH HA TOBAPbI Puc. 1

N YCNYTU, UHONALUNSA N BA30BAA NHONFLING ueH 6bina cmewaHHon. OHa ¢dopMmpoBanacb

MpMpOCT B % K COOTBETCTBYIOLLEMY MECALLY NPe/blAYLIEro road B YCNOBUAX AEWCTBUA Pa3HOHAMNpPaBieHHbIX
12 dakTopoB. C OOHOWM CTOPOHDI, MOBbILWEeHNE LeH
10 Ha OTOEeNbHble TOBapbl NMPOUCXOAWMAO Mo BIU-
8 SHMEM aKTMBM3aLMM CMpOoCa B YCNTOBUSX CMST-
6 — YEeHWS OrpaHUYEeHUM Mo CouManbHOMY OUCTaH-
4 /R\ LMPOBaHMIO U BO30OHOBNEHWUS OesATeNbHOCTU
2 npeanpusaTuii psga chep aKOHOMUKM. Cka3biBa-
0 — NOCb TaKkXke ocnabneHve pybns, nponsoLwleguiee
2 B | kBapTane. C gpyrom CTOpOHbI, BANSHME Bpe-

MEHHOIO MOBbIWEHNS CMpPOCa Ha TOBapbl, MpPU-
obpeTaeMble HaceneHMeM Ha Nepmog caMomso-
nsauMm, 661710 McYeprnaHo, 1 NPosIBNSNOCh bonee
OONroCpoYHOEe [Oe3VHONAUMOHHOE [OencTBue
obwero ocnabneHuss cnpoca. Kpome TOrO,
Ha yBeNMYeHne rofoBoM MHOASUMKM B 3HA4YU-
TenbHOM Mepe noBnusanu addekTbl 6a3bl, B Nep-
BYlO oyepenb B AMHAMKMKE LieH Ha M/1040O0BOLL -
HYIO MPOAYKLMIO.

ropoBas nHnaumUa ysenmumnacs Ha 0,19 n.n.,
0o 3,21% (puc. 1). fogoBoM TeMn NpMpOCTa LeH
Ha ToBapbl BO3POC, HaMbosiee 3HAYUTENbHO —
Ha MPOAOBONIbCTBEHHbIE, B TO BpeMS Kak Ha ycC-
nyru — ymeHbwuncs (MpunoxxeHwue 1).

B woHe ropgoBble nokasatenu WHOnsuuu,
oTpa)kalolye OCHOBHble TeHAEHUMU B LEHO-
BOW OMHaMKKe, yKasbiBasiM Ha 3aMeTHYK pPOJib
BpeMeHHbIX dakTopoB. OCTanMCb Ha MNPEXHUX

2018 2019 2020

10-90 nepceHTm 25-75 nepceHTMMn

MeanaHa WHdnauma

Bazosas nHdnsaumus

Ucrournukn: Poccrar, pacyetsi banka Poccun.
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CKONb34LLASA CPEAHETOOBAA UHOIALNA Puc. 2
lMpupocT B % B cpeaHeM 3a 12 mecaueB K COOTBETCTBYIOLLEMY Nepuoay
npezablayLLero rofd
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Ucroynuku: Poccrar, pacyetsi baqka Poccun.

LIEHbI HA MPOAOBO/IbCTBEHHbIE
TOBAPSbI

MpupocT B % K COOTBETCTBYIOLIEMY MECALY NPeablAyLero rogd
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MpoaoBONbCTBEHHBIE TOBAPDI
MnopooBoLHAs NPOAYKLMS
MpofoBONLCTBEHHBIE TOBAPbI 6€3 NN0A00BOLLHON NPOAYKLMM

Ucrounuk: Poccrar.

YPOBHSX GaszoBas nHPnaums (2,89%), a Takxke
rogoBOW MPUPOCT LEH Ha ToBapbl 1 ycriyru 6e3
yyeTa OCHOBHbIX BONATUMbHBIX U PErympyeMbiX
KOMMOHeHT' (3,19%). MeamaHa rogoBbIX NPUPO-
CTOB LIEH U3MeHUNacb He3HaunTenbHoO (2,45%).
CpepHerogoBasi MHONALUMSA NpOOO/MHKMNA CHU-
xaTtbes (oo 3,31%, puc. 2).

MecsuYHbI TeMn npupocTa LeH (Mo OueH-
Ke C nMonpaBKOW Ha Ce30HHOCTb, ganee — SA)
yMeHbwmnica Ha 0,04 n.n., go 0,25%, 3a cuet
CHWMDKEHUS LieH Ha ycnyru. PocT ueH Ha npopo-
BOJIbCTBEHHbIE W HEMNPOOOBOSIbCTBEHHbIE TO-
Bapbl YCKOpPW/CS B OCHOBHOM 3a CuyeT BoONa-
TUIbHbBIX KOMMOHEHT. MpUpPOCT LeH Ha ToBapbl
M ycnyrm 6e3 OCHOBHbIX BONATU/IbHbIX W pery-
NVpyeMbiX KOMMOHEHT BHOBb CHU3WJICS U CO-
ctaBun 0,23% (SA), uto Ha 0,18 n.n. HMXKe, YeM
B Mae (cM. MNpunoxkeHue 2)2.

B mioHe 2020 r. MecsYHbIM TeMn nMpupocTa
LEeH Ha MpOAOBONbCTBEHHbIE TOBapbl YBEIW-
umnca (SA) po 0,38% nocne 0,25% B mMae. Kak
M B anpene-mae, Ha TEKYLLYHO LIEHOBYIO AMHaMMN -
Ky 3HauMMOoe BJIMSHME OKa3blBaNlO U3MEHEHUEe
LEH Ha NNOOOOBOLLHYIO MPOOYKLMIO, OTINYato-
LLMXCSA MOBbILWEHHOW BONATUNIbHOCTbIO. B MioHe
PpyKTbl M OBOLWM MOoJeLleBesIM 3aMETHO MEHb-
we, 4yeM B Mae, — Ha 0,32% (SA) No cpaBHEHUIO
c 1,71% (SA), v oTpuuaTenbHbIM BKag UX OuHa-
MUKWN B MeCAYHYI0 MHOASUmMo cokpaTunics. Me-
CSYHbIM MPUPOCT LEH Ha MpOOOBOJSIbCTBEHHbIE
TOBapbl, 3a UCK/IIOUYEHMEM OBOLLEN U PPYKTOB,
He namenunca (0,47% SA).

fogoBasi NpoOOOBOMbCTBEHHAs — MHQNSUMS
Bo3pocna Ha 0,68 n.n. u coctaBuna 3,94%
(puc. 3). Hanbonbwmii BKNag B ee YyCKOpeHue
BHEC/10 NOBbILEHME rOA0BOro TeMrna pocTa LeH
Ha NNOOOOBOLLHYIO Mpoaykumio (Ha 4,42 n.n.,
0o 6,01%). OHO cBsi3aHO C addekTamMm 6Gasbl:
B vtoHe 2019 r. paHHee MOCTYr/eHne ypoxKas
npuBeno K 6onblieMy, YeM OBblYHO, CHMKEHUIO
LLeH Ha OBOLM.

" [MnodoosouwHol npodyKyuu, HepmenpodyKmos U XKUuauuy-
HO-KOMMYHQITbHbIX YCIye.

2 CM. makxxe pUCyHKU, Xapakmepusyrouwue meKkywyto ou-
HaMUKy UeH Ha omoesibHble 2pynnel moeapos u Yyciye
8 2020 e. 8 cpasHeHuu c 2017-2019 ea. (6e3 nonpasku
Ha@ Ce30HHOCMb): UHGOPMAUUOHHbIU 6ronnemeHo «MH-
¢prsyus Ha nompebumesioCKOM pbiHKe».


https://cbr.ru/statistics/ddkp/macro_sub/
https://cbr.ru/statistics/ddkp/macro_sub/
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LIEHbI HA MACONPOAYKTHI Puc. 4

lMpupocT B % K COOTBETCTBYIOLLEMY MeCsALy NpeablayLero road
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CBUHMHO [oBAgMHA Msco nTuupbl

Ucroynuk: Poccrar.

LIEHbI HA CAXAP, A1LIA, MPOAYKTbI MEPEPABOTKM
3EPHOBbIX 1 BOBOBbIX KY/IbTYP

MpupocT B % K COOTBETCTBYIOLIEMY MECALY NPeablAyLero rogd
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MakapoHHble u3genus Caxap
Aiiua Kpyna v 6060Bble

Ucrounuk: Poccrar.

LLIEHbl HA HENPOJOBOJ/IbCTBEHHbIE
TOBAPbI

MpupocT B % K COOTBETCTBYIOLLEMY MeCsLly NpeablayLiero road
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HenponoBonbcTBeHHble ToBAPbI 63 HeYTENPOAYKTOB
HedtenpoaykTbl
HenpoaoBonbCTBEHHbIE TOBAPbI

Ucroynuku: Poccrar, pacyetsi baxka Poccun.

fogoBowW TeMn NpuMpocTa LUeH Ha MpOoAyKThl
MMTaHWs, KPOME TMJIOLOOBOLHOM MNpOoayKLMK,
Bo3poc Ha 0,17 n.n., gpo 3,61%. Hanbonbwum
6bln BKNag AVHAaMKWKM LLeH Ha MACO M MTULY: ro-
OOBOW TEMM MNPUPOCTa LIeH Ha HMUX B UIOHE BO3-
poc Ha 0,42 n.n., no 0,65% (puc. 4). YBenuuuncs
rogoOBOM TEMIM U3MEHEHUS LIeH Ha MaKapOHHble
M KpynsHble nsgenus, caxap (puc. 5). OgHoBpe-
MEHHO CHU3WINCb FOAOBble TeMMbl pocTa LEH
Ha MOJIOKO U MOJIOYHble MPOAYKThI, AMLa.

OCHOBHbIM paKTOPOM, KOTOpbIN ByaeT B 6/u-
Kalllee BpeMsi COep>XXMBaTb MPOOOBOSIbCTBEH-
HYIO MHONAUMIO, ABNSIETCS BbICOKOE Mpenioxe-
HME NPOOOBONBCTBMS Ha POCCUMCKOM pPbIHKE.
MNpy 3TOM BO3MOXXHbl MOMecCsUYHble KonebaHus
rogoBon MHONALUMU, CBA3aHHbIE C MOTeHLUMalb-
HbIMW Pa3NNYUSMK B CPOKaX MOCTYMJIEHUS HO-
Boro ypoxkas B 2020 u 2019 rogax. Kpome Toro,
LleHOBasi BOMATU/IbHOCTb MOXeT OblTb CBsi3aHa
C KaueCTBOM ypoykast — CO3peBaHMe OTOESbHbIX
KyNbTyp B TEKYLLEM rofy MPOXOOUT B CIOXHbIX
MOrogHbIX YCIOBUSIX.

B vioHe MecsYHbIM MPUPOCT LEH Ha Henpo-
OOBOJIbCTBEHHbIE TOBapbl Bo3poc Ha 0,13 n.m.,
0o 0,41% (SA). YckopeHue nponsoLlno 3a cyeT
OVHAMUKN LUEH Ha MOTOpHOE TOM/MBO. LleHbl
Ha 6eH3MH Bo3pocan Ha 0,76% (SA), omsenb-
Hoe TonamBO - Ha 0,35% nocne CHWKeHUs
3a anpenb-Mam Ha 0,19 n 0,51% (SA) cooTBeT-
CcTBEHHO. OTMevyanocb pes3koe MnoaopoXKaHue
rasoBOro MOTOPHOro TOMAMBa, OAHAKO BBMAY
Masion gonn B MNOTPEOUTENbCKOW KOP3WMHE ero
BKNlag, B M3MEHEeHMe pocTa LeH Ha Henpopo-
BOJIbCTBEHHbIE TOBapbl 6bl1 HEGOMbLWKM. Ha no-
BbILWEHWW LLEH HA MOTOPHOE TOM/IMBO OTPa3mnIoCh
ObICTpOE yBenu4yeHue crnpoca (M3-3a ocnabne-
HUS pexyMa CaMoU30MAUMM U MOCTENEHHOro
BOCCTaHOBJ/IEHNS SKOHOMMUYECKOW aKTUBHOCTW),
KOTOpOe OBOrHano poCT NPEensIOXKeHUs, 3aTop-
MO3MBLUMINCSH Ha Nepmnog CaMon3oNALMN.

MecsUHbIM  MpPUPOCT LEH Ha Henpopo-
BOJIbCTBEHHbIE TOBapbl 6e3 HedTenpoaykToB
Mo CpaBHEHUO C MaeM He uameHunca (0,33%
SA).

fogoBoW TeMn MpupoCTa LieH Ha Henpopo-
BOJIbCTBEHHbIE TOBapbl yBenuuuncsa Ha 0,17 n.n.,
0o 3,01% (puc. 6). Hanbonblwmni Bkag B NMoBbl-
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LLEHbI HA BEH3MH U UMITOPTHbIE ABTOMOBW/IN

lMpupocT B % K COOTBETCTBYIOLLEMY MeCsALy NpeablayLero road
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Ucroynuk: Poccrar.

BeHsuH

2019

2020

MmMnopTHble aBTOMOGOUM

LIEHbI HA OTAEJIbHbIE HEMPOAOBOJIbCTBEHHbIE
TOBAPSbI

MpupocT B % K COOTBETCTBYIOLIEMY MECALY NPeablAyLero rogd

8

o N B~ O

e A =
A O~
~~— N V/
- \
2018 2019 2020

CmaptoHbI
CTpoutenbHble MaTepuanbl
Ucrournukn: Poccrar, pacyersi banka Poccun.

LIEHbI HA'YC/IYTIA

Motowme n uncrsiwme Cpeactea
bbiToBAS TEXHMKA

MpupocT B % K COOTBETCTBYIOLLEMY MeCsLly NpeablayLiero road
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Ycnyru 6e3 XunLHO-KOMMYHANbHbIX

XKXnnniwHo-KOMMyHasIbHbIE YCayrin

Yenyru

Ucroynuku: Poccrar, pacyetsi baxka Poccun.

LIEHVE BHEC/IO YCKOpEeHMe pocCTa LEeH Ha UM-
MOPTHbIE aBTOMOOWIM, MPOJOHKABLLIME LOPO-
XXaTb MO BINUSIHUEM CHMDKEHUsI Kypca pyons
B | kBapTtane (puc. 7). 3aMeTHbIM Obin TaKkxke
BK/1a4, TMOBbIWEHWS TOAOBOroO MpUpPOCTa LEH
Ha MOTOpHOe Tomnmeo (Ha 0,37 n.n., oo 1,69%).
HecKkonbko YyBEMUYUNUCH TEeMMbl YOOPOXXaHWS
MHOIMX TOBapHbIX rpyrmn, 4To, BUAMMO, OTpa-
XXano BUSIHME OT/IOXKEeHHOro crnpoca (nocne
NMPUOCTAHOBKW TOProB/IM MHOMMMW BUOAMU He-
MPOAOBONIbCTBEHHbBIX TOBApPOB), @ TakXe Mpou-
3oweawero ocnabnexHus pybns (puc. 8).

B 6nwxkarwee BpeMsi AMHaMMKa LEH Ha He-
MPOOOBONIbCTBEHHbIE TOBapbl 6ynet dopMmMpo-
BaTbCs MO BO3OENCTBMEM pas3HOHaMNpaB/ieH-
HbiX ¢GakTOpoB. [MPOUHPNAUMOHHOE BUSHUE
MOXXET OblTb CBSI3aHO C BOCCTaHOB/IEHMEM PO3-
HUYHOW TOProBNU N peanuM3aumer OTNIOXKEHHbIX
B Mepuon caMou3onsiLmMy NOKYMOK, OCTaTOYHbI-
MM addeKTaMM NepeHoca KypCoBOM OAMHAMUKMN.
MaBHbIM 0E3UHPNALUNOHHBIM GaKTOPOM BbICTY-
MUT B LENOM cnabas noTpebuTenbckasi akTuB-
HOCTb.

B mnioHe 2020 r. LeHbl Ha ycnyrn CHU3UAUCb
Ha 0,14% (SA). B nx gHaMuyKe COXpaHSAEeTCs Bbl-
CoKasi BONaTUIIbHOCTb, YCUIEHME KOTOPOW Mpo-
M3OLWO0 B YCMOBUSIX MPUOCTAHOBKKM OKas3aHWs
psiga ycnyr B paMKax OencTBusS TpeboBaHUM
Mo couManbHOMY AUCTaHUMPOBaHWMIO. B umioHe
nogeleBenin ycnyrm, KOToOpble OKa3blBalOT Ha-
ceneHuvto npeonpuaTus cbep OeaTenbHOCTH,
Hambonee MNoOCTpagaBLWMX OT KOPOHABMPYCHOM
MHbekumn. Tak, LeHbl Ha MaccaXupckme nepe-
BO3KM CHU3UNMUCb Ha 2,16% (SA, B OCHOBHOM
3a cYeT MageHus ueH Ha aBuabwneTbl), Ha ca-
HaTOPHO-0300POBUTENbHbIE YCNYrM U 3apy-
6eXkHble noesgkn — Ha 1,25-1,55% (SA), roctu-
HWYHBIN cepBUC — Ha 0,15% (SA). PocT ueH (SA)
Ha OpYrmux cerMeHTax pblHKa YCnyr ocTancs He-
BbICOKMM: MOCTENeHHOe BO30OHOBMEHME Les-
TENbHOCTW HE NPMUBESO K LIeHOBbIM CKaukaM, YTo
YKa3blBaeT Ha BNUSHUE COEPXKAHHOIO MoTpebun-
TenbCKOro cnpoca.

foooBOWM NPUPOCT LEH Ha YCNYrv YMEHbLUWI-
ca Ha 0,49 n.n., po 2,46%. OcHoBHOWN BKapg
BHeCna gMHaMuKa LeH Ha aBuanepeneTbl U yc-



[HaMrKa NOTPedUTENBCKMX LieH
5 N2 6 (54) - toHb 2020 roga

LLEHbI HA OTAEJIbHbIE YCIYTU Puc. 10

lMpupocT B % K COOTBETCTBYIOLLEMY MeCsALy NpeablayLero road
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Ycnyru B cpepe Typusma BecnpoBoaHas pagnocsssb

Meaunuunckue yenyrm Bo3aywHbIi Tpancnopt

Ucroynuk: Poccrar.

NHONALUNA B OEAEPAJIbHBIX OKPYTAX

TMpnpocT B % K COOTBETCTBYIOLLEMY MECSiLY NPeablayLLEero road

Ta6n. 1

2020 2020~ NIOHb K MAt0 202b r.

P® 3,02 3,21 0,19

oo 2,83 3,07 0,24
C300 3,09 3,09 0,00
l0®0 2,67 3,04 0,37
CK®O 3,35 3,81 0,46

noo 3,07 333 0,26

YOO 2,92 2,82 -010

Co0 3,40 343 0,03

Jilole] 3,77 378 0,01

Wcroynnku: Poccrar, pacyetsi baHka Poccum.

NHONALNSA B PETVIOHAX Ta6n. 2
MpupocT B % K COOTBETCTBYIOLLEMY MECSILY NPeablayLLero roaa
No* NioHb Mait MioHb
2019r. | 2020r. | 2020r.
Ton-5 pernoHoB ¢ HanbonbLiel MHonsAuuei B uroe 2020 roaa
1(2) |Amypckas obnactb 5,65 5,44 5,29
2(1) |EBpeiickas aBToHOMHast o6nactb | 5,36 5,29 5,26
3(5) |Pecnybnuka Komu 6,51 4,64 4,49
4(34) |Pecny6bnuka Caxa 410 3,30 4,44
5(6) |BopoHexckas 06nactb 4,53 44 4.4
Ton-5 pernoHoB ¢ HaMMeHbLuei nHdNAumeli B utoHe 2020 roaa
78(77) |MockoBckas 06nacTb 4,81 2,32 2,1
79(59) |NeHuHrpanckas o6nactb 414 2,76 2,40
80(70) |Pecnybnuka Kpbim 5,42 2,42 2,31
81(82) |YyKoTCKMit ABTOHOMHBbII OKpYT 4,55 1,64 2,26
82(80) |Kamuatckuit kpai 3,92 2,07 2,22

*B ckobkax — no3uuus pernoHa B mae 2020 roaa.
Ucroynnkn: Pocctar, pacyetsi baHka Poccun.

nyrm B cpepe BHYTPEHHero 1 3apybexxHoro Ty-
pv3Ma (puc. 10).

B Onwxariwee BpeMsi Ha W3MEHEHWe LeH
Ha YyCnyrv NpoLoO/MKaT BAUSTb anMaeMmyeckas
cutyauust B Poccum v Mype 1 npodunb CHATUS
orpaHuMyeHuni no couuanbHOMy AMCTaHUMPOBa-
HUt0. B panbHenwemMm pewatowmm GakTopom by-
OEeT cOep>KaHHbIN Cripoc.

B noHe 2020 r. Nno cpaBHEHUIO C npepdbl-
OYyLWMM MecsiueM Habntoganocb YCKopeHue ro-
0OBOM MHONAUMM B 3HAUMUTENTIbHOW 4YacTu perm-
oHoB (68 pernoHos, Bec B UL, — okono 78%,
Tabn. 1, 2). TeMnbl pocTa LEH Ha MPOAOBOSb-
CTBEHHbIE UV HEMPOOOBOJIbCTBEHHbIE TOBAapbI
B OCHOBHOM BO3pOC/M, B TO BPEMS KaK Ha ycC-
Nyrm — npeuMyLlecTBeHHO 3amMepmnucb. Mpu
3TOM AMHaMMKa LEeH Ha YC/yrm octaBasiaCb Hau-
6onee pasHOpoOHON. B 60MbLUMHCTBE PErMOHOB
rogoBble TeMMbl pPOCTa LEH Ha YCNyru CHU3MU-
JINCb MO CpaBHEHUIO C MaeM (B 61 permoHe Ha-
6ntoganocb 3aMefsieHne pocTa ueH, B 20 peru-
OHaX — YCKOpEHMe).

B 60onblUMHCTBE PEMMOHOB OUHAMUKY MHONA-
UMK B BonblUer CTEMNeHM NPOJo/Kanm onpeae-
nsaTb obwedenepanbHble GakTopbl, TakMe Kak
addekTbl 6asbl B MHaAMUKE LieH Ha N0SOO0BOLLL-
HYIO NMPOOYKLMIO U POCT LIEH HA MOTOPHOE TO-
MIMBO, CBA3AHHbIN C aKTUBM3aLMeN cripoca. Tem
HE MeHee X NMposiBNeHne BblNo HEOOHOPOAHbIM
B pa3HblX PErMoHax B TOM 4uC/le U3-3a pasin-
UMM B 3Tanax CHATUS KapaHTUHHbIX Mep. Hanpwu-
Mep, B CKDO pexnM caMmounsonsaumm OencTBo-
Basl NMOYTM OO0 KOHLLA UIOHS.

Bospocno BnusiHME nokanbHbiIX GakKTOPOB.
Tak, B KO>)XHOM depepanbHOM OKpyre rnoBbllle-
HMEe UHPNAUMK B UIOHE B OCHOBHOM Oblf1O CBSI-
3aHO C YCKOpPEHMEM YyOOpOXKaHUS MpPpOJOBOSb-
CTBEHHbIX TOBapoB. Hampumep, B PocToBCKOM
06nacTn HambonblMIN BKNaL BHECIO YCKope-
HMe poCTa LieH Ha Kpyrbl 1 6060Bble, CBA3aHHOEe
C MNOBbIWEHMEM LiEH Ha 3€PHO B YC/TOBUSX 3acy-
X1 B pervoHe.

PervoHanbHass HEOQHOPOAHOCTb MHbNALUMM
HecKonbKo yBenuyunacb (puc. 11), npy 3TOM Ha-
6ntoganocb yCKOpeHue MHGaumm B rpynne pe-
FMOHOB C TeMMaMK poCTa LIEH HKe cpefHepocC-
CUNCKUX.
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JOUHAMUKA PETMIOHANIBHOTO Puc. 11

PACMPEAENEHNA UHONGLIAN .
B bnumkariwee BpeMs oMHAMMKA LIeH Ha pas-

0.6 NMYHbIe rpyrinbl TOBApOB U yCNyr OyOeT cMeLlaH-
0.5 Ho. C OOHOM CTOPOHbI, yryJlleHVe 3nNUAEMU-
YeCKOM CUTyauum KU ocnabneHme orpaHuYeHun,
HanpaBfieHHbIX Ha couManbHoe OUCTaHLUMpPO-

— BaHMe, MO3UTMBHO CKaXyTCs Ha 3KOHOMUYe-
\\ CKOW aKTUBHOCTU. BO306BHOBNEHWE MK pacLlum-

o o
w E~)

CyMMapHbIit yaeNbHbIii BeC
pervnoxos B WML,

02 \ peHne dopmMaTa paboTbl opraHmM3aumin coepbl

0.1 \ yCNyr, TOProBNv HernpoaoBOSIbCTBEHHbIMU TO-

0 \ | BapaMy MOryT COMpOBOXOAaTbCHA BpPEeMEeHHbIM

0 1 2 3 4 5 6 7 8 MOBbILWEHMEM LIEH, OTPaXkatolmMM, B YaCTHOCTH,
(B%KcoorBETCTBymmgr:;TI;Zt:lenpe.ublu.yu.lerorou,o) adpdeKTbl OTIOXKEHHOIO CNpoca U BIMSHME OC-

Maii 2020 WioHb 2019 WioHb 2020 nabneHus pybns B | kBapTane. [No Mepe mncuep-

MaHUSa KPaTKOCPOUHbIX MPOUHOAALMOHHBLIX 3¢ -

Uctounnkn: Poccrar, pacqetsbl banka Poccun. d)eKTOB npeo6na,u,a+ou.|,v|M q)aKTOpOM cTaHeT

nes3nHGNauMoHHoe BnusiHMe cnaboro crnpoca —
KaK BHYTPEHHero, Tak 1 BHewHero. OHO npuee-
OET K COXpPaHeHMI0 MeCsiyHOro MHAEeKCa rnoTpe-
OUTENbCKNX LeH Ha MOHWMXXEHHOM YpOBHE Mpu
6onblier OOHOPOOHOCTM LIEHOBOM OMHAMUKU
Mo rpynnam ToBapoB 1 ycnyr. [Jo KoHua roga Be-
POSITHO MOCTEMNeHHOe MOBbIeHMe FOLOBOW UH-
dnaumm BcnencTeme BbiIXoga U3 pacyeTa HU3KUX
3Ha4veHu BToporo nonyrogus 2019 roga.
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OWHAMUKA MOTPEBUTE/TIbCKUX LIEH
(%)

07.2019 |08.2019

‘06.2019 09.2019 ‘ 10.2019 ‘ 11.2019 ‘ 12.2019 ‘01.2020 ‘02.2020‘03.2020‘04.2020‘05.2020‘06.2020

Temn NPUPOCTa LieH K COOTBETCTBYHOLLEMY MeCsLy npenblayulero roga

— BCE TOBAPbI W yCyru 4,66 4,58 431 3,99 3,75 3,53 3,04 2,42 2,31 2,54 3,09 3,02 3,21

— MPOAOBO/IbCTBEHHbBIE TOBAPDI 5,50 5,53 4,98 4,60 4,21 3,65 2,58 1,99 1,77 2,20 3,52 3,26 3,94

13 HIAX: NI0A0OBOWHAS 417 | 543 | 128 | 183 | 343 | 276 | -205 | 2,58 | 223 | -189 | 398 | 159 | 6,01

npoayKuns
— HenpofoBO/bCTBEHHbIE TOBAPbI | 3,54 3,59 3,53 3,35 3,21 3,06 2,95 2,53 2,31 2,54 2,80 2,84 3,01
— ycnyru 4,90 4,54 4,44 3,95 3,82 3,93 3,75 2,84 3,01 2,97 2,88 2,95 2,46
basosas nHdnauuns, mecsy
K COOTBETCTBYIOLLEMY MECSILYY 4,56 4,48 4,29 3,96 3,68 3,48 313 2,66 2,40 2,61 2,86 2,85 2,89

npeapblayLero rona

MeauaHa pacnpeaenexus
NPUPOCTOB LiEH, MecsiLy

K COOTBETCTBYIOLLEMY MECsILly
npeablayLLero rond

4,54 417 4,09 3,94 3,65 3,49 3,27 2,50 2,44 2,42 2,49 2,43 2,43

CpepHerofosas MHGAALNS 4,25 4,42 4,52 4,58 4,59 4,57 4,46 4,25 4,01 3,78 3,61 3,43 3,31

Temn NpupoCTa LieH K NpeablayLiemMy MecsiLy

— BCe TOBAPbI 1 ycnyri 0,04 0,20 | -0,24 | -016 013 0,28 0,36 0,40 0,33 0,55 0,83 0,27 0,22

— NPOAOBOMbCTBEHHbIE TOBAPbI -0,48 -0,30 -0,91 -0,44 0,18 0,45 0,65 0,69 0,57 0,96 1,72 0,16 0,17

Y13 HUX: TITIOROOBOUIHAR 449 | 394 | 10,07 | -630 | 044 | 273 | 384 | 573 | 531 | 250 | 789 | -037 | -034

npoayKuus
— HenpopoBO/bCTBEHHble ToBapbl | 0,17 0,17 0,17 0,19 0,31 0,23 0,14 0,23 0,04 0,48 0,44 0,25 0,34
— yenyru 0,60 0,93 018 -0,23 | -018 on 0,24 0,24 0,37 0,09 012 0,46 0,12

Temn npupocTa LeH K npeaplayLiemy mecsy (SA)

— BCe TOBAPbI 1 yCyru 0,07 0,07 0,24 016 016 0,20 0,09 0,18 0,22 0,48 0,77 0,29 0,25

— NPOAOBONbCTBEHHbIE TOBAPbI -0,28 0,31 0,29 0,19 0,02 on -0,05 0,03 0,17 0,66 1,44 0,25 0,38

13 HIAX: NIOA00BOWHAS 455 | 070 | 091 | 021 | -003 | -003 | -094 | 013 | 149 | 060 | 529 | -7 | -032

npoayKuns
— HenpopoBO/bCTBEHHble ToBapbl | 0,25 0,25 0,16 0,09 0,20 0,16 0,17 0,26 0,07 0,46 0,47 0,28 0,41
— yenyru 0,34 -0,48 0,28 0,19 0,28 0,38 0,20 0,29 0,47 0,27 0,26 0,38 -0,14

Ucroynnkn: Poccrar, pacyetsi badka Poccun.
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BCE TOBAPbI 1 YCNIYT U

(%)
08
07
06
05
04
03
02
0.1

0
0,1

Puc. 1

2018

2019

K npepbiayLiemy mecsiuy SA

SA cpepHee 3a 3 Mecsua

MPOAOBOJIbCTBEHHbIE TOBAPbI

(%)

16
14

2020

K cooTBeTCTBYIOLLEMY MECALY NPe/blayLLero road (Mpasas WKana)

Puc. 2

16

14

12

10

2019

K npegpiaywemy mecsirly SA

SA cpepHee 3a 3 Mecsiua
K cootBetcTBYIOLLEMY MECSLY NPEAbIAYLLErO FOAd (MPABAS LWKANA)

2020

A ONP~O®

HEMPOJOBO/IbCTBEHHbIE TOBAPbI Puc. 3
(%)
1,0 8
0,9 7
08
0,7 g
0,6
0’5 ] f——“i\\ 4
04 [} %f 1 3
03 H =1 2
0,2 I S BEEREREREEEEEE] \?% 111 1
0 SEREREEERRR Rttt iis
0 0
-0,1 -1
2018 2019 2020
K npepbiaywemy mecsiuy SA
SA cpepHee 3a 3 Mecsaua
K cootBetcTBYyIOLIEMY MECSLY NPeAblAyLLero road (NpaBas WKana)
YCIIYTU Puc. 4
(%)
12 12
1,0 10
08 8
0,6 6
04 |—= afv—_ 4
0,27,,,,;,,,, ,,,\Tvtﬁiz
0 0
0,2 -2
-0,4 -4
0,6 -6
2018 2019 2020
K npepbiaywwemy mecsuy SA

SA cpepHee 3a 3

mecaua

Ucroynmuku: Poccrar, pacyetsi baqka Poccun.

K cootBetcTBYIOWEMY MECSLY NPefblAyLLero road (TPaBas WKana)

BCE TOBAPbI M YC/TYT M BE3 M/1000BOLLHON
[MPOAYKLNW, HEOTENPOAYKTOB U YC/IYT XKKX

(%)
07
06
05

Puc. 5

04 —

03
0,2
01

o = N W s oo N

2019

K npepbiaywemy mecsiy SA

SA cpepHee 3a 3 mecaua

MPOAOBO/IbCTBEHHbIE TOBAPGI
BE3 1/10400BOLWHON NPOAYKLNA

(%)

1,0
0,9
08
0,7
0,6
05 —
04 —

2020

'
N

K cootBetcTBytOLLIEMY MECSLY NPEAbIAYLLErO roAa (Npasas WwWKana)

Puc. 6

Lo=NMNwhrTON0OZ

2018

2019

K npeabiaywemy mecsily SA

SA cpepHee 3a 3 mecaua

2020

K cootBetcTBytOLIEMY MECSLY NPEAbIAYLLEro rofa (Npasas WwWkana)

HEMPOJOBOJIbCTBEHHbLIE TOBAPHI Puc. 7
BE3 HE®TEIMPOAYKTOB
(%)
0,7 7
0,6 6
05 H 5
0,4 H 4
0,3 y 1 7 i 3
02 (==L \—'\7 Hi 2
(AR SR B R R R ERERNEEEEERRRRBRIEOOET 1
0 0
-0,1 -1
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K npenpiaywiemy mecsiuy SA

(%)

0,9
0,6

03

SA cpepHee 3a 3 mecsua

K cootBeTCTBYyIOLLEMY MECALY NPEAbIAYLLEro roAd (MPaBas WKAa)

K npenpiaywemy mecsiuy SA

SA cpenHee 3a 3 MecsiLa

YCAYTY (KPOME XUMILHO-KOMMYHANBHBIX)  Puc. 8
9
6
T %W 3
0
3
-6
2018 2019 2020

K cooTeTcTBYtOLIEMY MECSLY NPeablAyLLero road (Mpasas WKaANa)
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