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OB30P KIMOYEBbIX MOKASATEJIEN
NPO®ECCUOHAJIbHbIX YHACTHUKOB Ne1 | KBAPTAJ 2017
PbIHKA LUEHHbIX BYMAI

1. MIPO®ECCUOHAJIbHbLIE YHACTHUKN
PbIHKA LLEHHbIX BYMAI

OcHoBHble TeHAaeHUMU 2016 ropa coxpaHunuch B | kBapTtane 2017 roga: YMcno Knu-
€HTOB NpochecCUoHanbHbIX Y4aCTHUKOB pbIHKA LeHHbIX 6yMar — HeKpeauTHbIX (puHaH-
coBbIx opraHusauun (npocpyyvactHukos-H®O) no BcemM HanpaBneHUsM [eATeNbHOCTU
(6pokepckoe ob6cnyXxuBaHue, Aeno3utTapHoe o6CcnyXuBaHue U AoBepuUTesNibHOe yrnpas-
NleHMe) npoposKano pacTu, KOIMYECTBO UIPOKOB CHMXaNoCb U BCEro yMeHbLUUIOCb
Ha 12 npodyyacTHukoB-H®PO 3a KBapTan, o 363.

MpupocT Konu4yecTsa OTKPbLITbIX MHAUBUAYANbHbIX UHBECTULMOHHBLIX c4yeTtoB (UAC)
3aKOHOMEPHO 3aMeasInIICA No cpaBHEeHUIO ¢ KOHLOM 2016 roga, Korga UHBECTOpPbI CTpe-
MUIUCb BOCMOJIb30BaTbCA NMPaBOM Ha MOJIyYEeHUE HaNoroBoro BblYeTa AO OKOHYaHUA
roga. Mo ntoram | kBaptana 2017 ropa cpegHemecs4HbIn Temn npupocta MNC coctaBun
5,1 TbiC. cHeTOB, TOrAa Kak B aHaJlorM4HOM nepuoae NPOoLUsIoro roga 3ToT rnokasartesb
pocTturan 7,2 TbiC. CYETOB, a B nocneaHem KBapTtane 2016 roga 6bin paBeH 14,2 TbiC. cye-
TOB.

KoHueHTpauusa akTMBOB NpocpeccnoHanbHbIX Y4aCTHUKOB pbIHKA LIeHHbIX 6ymar ycu-
nunacb: Konuyectso npodyyactTHukoB-HPO, Ha kKoTopblie npuxoautcs 80% Bcex akTU-
BOB, 3a KBapTan cokpatunocb ¢ 35 go 32, yto coctaBuno 8,8% OT COBOKYMHOro 4yucna
KomnaHuu (npotus 9,3% Ha KoHel 2016 ropga).
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B | kBapTtane 2017 roga KOnNnM4ecTso Npo-
heccroHanbHbIX YY4aCTHUKOB PblHKA LEHHbIX
6ymar cokpaTtunocb Ha 22, go 659 komna-
HUI. YMCNo HEKPeOUTHbIX (PUHAHCOBLIX opra-
Hu3auumn (npodyyvactHMkoB-HPO) CHU3UNOCH
Ha 12, 0o 363, a YMCNOo KpeanTHbIX opraHu3aa-
LMK C nLeH3nen NpogeccrnoHanbHoro y4acT-
HMKa pbIHKa LeHHbIX 6ymMar (npody4acTHUKOB-
KO) — Ha 10, oo 296.

3a | keaptan 2017 roga y npoceccuo-
HanbHbIX YYaCTHUKOB ObII0 aHHYNIMPOBaHO
94 nuueH3nn. OCHOBHLIMU NPUYUHAMW CTanu
COOCTBEHHbIE 3asiBNeHUs KoMnaHun (37), Ha-
pyweHus (30) 1 OT3bIB IMLEH3NIA HA OCYLLIECT-

Pucyok 1

[lnHammka KonnyecTBa' OpraHM3aumuin — NpocheccroHanbHbIX
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BNieHne 6aHKOBCKUX onepauun (23). B ceaau
C HEeOCyLLEeCTBIEHNEM OeATEeNIbHOCTM B Teye-
Hne 18 mMecsueB 6bIfi 0TO3BaHbI YETbIPE Nn-
LeH3UMN.

3a nepsble Tpn Mecsiua 2017 roga KoH-
LeHTpaums aKTUBOB npogeccuoHarb-
HbIX YYaCTHUKOB pbIHKA LEHHbIX 6ymar 3Ha-
YUTENbHO MOBbICMNACh. Tak, KONMYEeCcTBO
npodyyacTHMkoB-HPO, Ha KoTopble MNpUXo-
antes 80% akTmeoBs, cokpaTuiioch ¢ 35 o 32,
4yTO cocTasuso 8,8% OT COBOKYMHOro 4ucna
komnaHum (9,3% Ha KOHeL, NpoLUnoro roga).

1.1. Bpokepbl, agunepnl,
Aeno3utapum u gosepuTtesbHblie
ynpasnsoLiue

B pa3pese HanpaBneHun [eATesnibHO-
CTM HaumborbLLee YUCIO KIIMEHTOB MPUXO-
OUTCA Ha [eno3utapHoe O6ChyXMBaHUe.
Tak, y npodyyactHmkoB-H®O no wutoram
| kBaptana 2017 roga KOnMM4ecTBO K/IMEHTOB
Ha [eno3vTapHOM O6CHYyXuBaHUW [OCTUr-
no 756,2 Tbic. (+4,1% 3a keaptan' n +11,8%
3a rog?). Y npodpyyactHukos-KO gmHamuka
4yTb MeHee apkas: +1,3% 3a keaptan n +5,5%
3a rog (mo 1,0 mnH knueHToB). 3a | kBap-
Tan Jons akTMBHbIX KIIMEHTOB Ha [enosu-
TapHOM O06CNY>XMBAHUM HEMHOIO CHU3UNachb
no cpasHeHuio ¢ IV kBaptanom 2016 roga kak
y npodyyacTHnkoB-H®O (¢ 15,0 po 14,8%),
Tak 1y npodyyacTtHnkos-KO (¢ 5,4 po 5,0%).
3a rog npupocT coctasmn 6,2 n 0,3 n.n. cooT-
BETCTBEHHO.

B 60nblWIMHCTBE Cry4aeB y KIIMEHTOB, Ha-
XOOSALLUMXCA Ha [eno3vTapHOM 06CnyXuBa-
HUW, 3akmiYeHbl U [OroBOpbl Ha 6GpoKep-
CKoe obcnyxuBaHue. Tak, no peaynsraram
| kBaptana 2017 roga y npody4acTHUKOB-
H®O 6bino 733,4 ThiC. KNMEHTOB Ha 6po-
Kepckom obcnyxmnBaHun (+4,7% 3a KeapTan
n +15,1% 3a roa). KonnyectBo Taknx KimeH-

" Bpecb n fanee — nsmeHenne B | kBaptane 2017 roga
10 cpaBHeHWto co 3HavYeHnem 3a IV kBaptan 2016 roga.

2 Bpnecb n panee — nameHenve B | keaptane 2017 roga
1o cpaBHeHWIO co 3HavYeHnem 3a | kBaptan 2016 roga.
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Pucynok 3
KonnyectBo KnueHToB Npochy4acTHUKOB N0 BUEAM
feAaTenbHocTn Ha KkoHel, | keaptana 2017 ropa
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Yerodnmk: bark Poccm.

TOB Y Npodpy4acTHNKoB-KO HEMHOro MeHbLLue,
a guHamuka pocta ymepeHHee — 595,0 Thic.
KNnneHTtoB (+3,5% 3a keaptan u +11,7%
3a rof). [lona akTUBHbIX KNMMEHTOB CHMU3MNach
no utoram kKeaptana Ha 1,2 n.n. (8o 15,5%)
y npody4actHnkos-H®O un Ha 0,4 n.n.
(80 9,0%) y npocbyyactHmkoB-KO. PocT 3a rog,
coctaBun 0,3 1 0,2 n.n. COOTBETCTBEHHO.
Yncno  KAMEHTOB, 3aKMOYMBLUMX  O0-
roBOp Ha [JoBepuTeNnbHOE  yrnpaBrieHue,
y npopydacTHnkoB-HDO coctasnseT 38,7 Tbl-
cay. [Mpupoct 3a keaptan poctur 7,6%,
3a rog — 65,2%. Y npogy4actHmukoB-KO 4uc-
1O KNIMEHTOB Ha JOBEPUTENIbHOM ynpasreHum
no utoram | ksaptana 2017 roga He npesbICU-
no 1 TbIC., 4TO MeHbLLE NnokasaTesia aHanormy-
HOro nepuopa npedbigywiero roga Ha 0,2%.
[Mpu aTOM, HECMOTPA Ha NageHve, JoNsA K-
€HTOB, B OTHOLLUEHUM KOTOPbIX OOBEPUTESIb-
HbIM yrnpaBnsawowWmMm 6bl1a coBeplUeHa Kak
MWUHUMYM ofiHa cpenka, B | keaptane 2017
rofa Haxogunacb Ha BbICOKOM ypoBHe: 28,7%
y npody4acTtHnkoB-HDO (36,0% — B npefbl-
aywem kaptane); 65,0% y npody4acTHUKOB-
KO (83,5% — B npegplgylieMm KsapTane).
N3meHeHnss ob6omnx nokasaTenen 3a rog co-
ctaBunm —2,0 n + 10,3 n.n. COOTBETCTBEHHO.
Ha Mockosckon Bupxe, KpyrnHenwem poc-
CUNCKOM oOpraHuMsaTope TOpros, cpefHeme-
CAYHOE KONMNYECTBO KI/IMEHTOB Y4YaCTHUKOB

PucyHok 4
[lnHamuka cpegHero 3a KBapTan KonMyecTBa
KNMEHTOB Y4aCTHNKOB TOProB Ha ChOHLOBOM pbiHKe
MockoBckoii bupxu
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[lonst akTUBHbIX KNvieHToB (Mpasast Lukana)

Yeroyrmk: MockoBckas bupwa.

TOProB POHOOBOrO PbiHKA, 3aperMcTpUpoOBaH-
HbIXx No utoram | kBaptana 2017 roga, npu-
6nm13unnock K 1,7 MiH (+7,3% K YPOBHIO KOHLA
2016 roga). [donsa akTUBHbIX KITMEHTOB COCTa-
Buna 5,6%, cHuamBLUKCL Ha 0,3 Mn.n. ¢ Ha4va-
na roga v He NU3MEHWBLUUCb MO CPaBHEHUIO
CO 3Ha4deHuem 3a | keaptan 2016 roga.

Konuyectso NC K koHUy | kBapTana 2017
roga npesbicuno 210 Teicad. Nocne Bcnne-
CKa aKTUBHOCTW MO OTKPbITUIO HOBbIX CYETOB
B KOHUe npotunoro roga (6onee 14 toic. MNC
B Mecsl B |V KBapTane) cpegHemMecsiHHOE KO-
INYECTBO HOBbIX CHETOB 3HAYUTENIBHO CHU3U-
nock 1 coctaBuno 5,1 teic. UMC B mecau. Ons
cpaBHeHus — B Hadane 2016 roga 3Ha4veHue
nokasarens gocturano 7,2 Teic. UAC.

B | kBapTane 2017 roga o6bem 6MpPXXEBbLIX
ornepaumin Ha BaJIlOTHOM pPbIHKE BO3POC Ha
8,2%, 00 89,9 TpnH pybrien, N3 KOTopbIX MEHb-
we 20% npuxogmTcsa Ha npody4acTHUKOB-
H®O. Jonn amnepckux M GpPOKEpPCKux cae-
nok coctaenaot 82,9 n 17,1% (npotms
78,8 n 21,2% B IV kBaptane 2016 ropga).
[onsa onepauun oBepuUTENBLHOIO yrpaBneHns
He npesblwaeT 0,1%. B uncno Ton-5 yyacT-
HWKOB TPaguLMOHHO BXOOAT NSATb 6OAaHKOB,
a ux gonsa B obLeM ob6beMe OGUPXKEBbLIX Ba-
NOTHBIX onepauun coctaenseT 47% (NpoTme
37% kBapTanom paHee). CornacHo AaHHbIM
MockoBckor Bupxu, Ha KOTopon npoxoamn
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Meroswmk: Mockosckas bipya.

BEeCb OOBbEM OMPXKEBbLIX BasIlOTHbIX TOPros,
77,3% 3TOro o6LemMa CoCTaBNANN COENKN «Ba-
NMOTHBIR cBon» 1 cdopBapdbl, npu4em 84,4%
M3 HUX — MO BaNOTHOW nape pgonnap/py6-
nb. Jons coenok «cnoT» cocTtaBnsaeT 22,7%,
n3 KoTopbix 89,0% — no nape gonnap/py6ib.
O6beM bMpxeBbIX cOenok peno B | kKeap-
Tane 2017 ropga cokpatunca Ha 22,3%,
[0 75,6 TpnH py6nen. Npun atom 06beM BHEOUP-
XKeBbIX caenok Bblpoc Ha 0,9%, 0o 42,2 TpSH
pybnen. Ha pono npodyyacTHuko-HDOO
npuxogunocb 6onee 20% OUPXEBbLIX N BHe-
6upxeBbIX cpenok peno. OCHOBHOM 06b-
€M orepauun B 3TOM CerMeHTe — aunepckue
caenkun, nx gonsa coctasnsaeT 80,7 % GUpPXeBbIX
n 73,7% BHEOUPXEBLIX Peno COOTBETCTBEH-
HO (86,2 1 58,1% kBapTanom paHee). Bpokep-
Ckue caenku coctaenaioT 19,2% OUPXEBLIX
n 12,9% BHeOUpPXeEBbIX peno OT o6LLero 0ob-
ema cgenok (13,7 n 13,0% no peaynsratam
npegblgywero keaptana). Jona Ton-5 yyacT-
HUKOB pocturaet 36% W npencraesneHa OBY-
Ma HOO un Tpemsa 6aHkamu. o gaHHbIM Mo-
CKOBCKOW Bupxmn, Ha KOTOpOM npoxoounu
noyTn BCE OUPXXEBbIE CHOENKU PEno, 06beMm
onepaunin peno ¢ LUK cokpaTtunca Ha 12,6%,
0o 51 TpnH pybnen. B cTpykType aTux coe-
nok 61,2% npuxogutca Ha obnurauuun (Kpo-
Me OD3); 21,3 n 17,1% COCTaBNAT COAENKU
¢ akuuammn n OdDP3 cooTtBeTcTBEHHO. Ob6bE-

PucyHok 6
0bbem bupxesbix onepauuit Npochy4acTHNKOB B pa3pese
PbIHKOB Ha KoHel | kBaptana 2017 ropa (TpnH pybneii)
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Mpodpyyacthukn-HPO

Mbl NPSAMOro peno cokpaTunuce B | KBapTa-
ne 2017 roga Ha 68,7%, 0o 5,4 TpNH pyonen.
[onsa onepauuit peno ¢ KIMPUHIOBbIMU Cep-
TMMKaTaMmn y4actms TpaavuMOHHO COCTaB-
naet He3Ha4vuTernbHble 0,2% OT obLlero oobe-
Ma caenok peno Ha MockoBckon Bupxe.

O6beM 6UpPXKEBBLIX Onepaunin Ha CPOYHOM
pbiHke 3a | kBaptan 2017 roga cokpartuncs
Ha 10%, cocTtaBmB 22,2 TPSH pyo6ren, n3 HMX
6onee 78% npuxoguTca Ha NPogy4acTHNUKOB-
H®O. Bonblasa yactb ob6vema (90,2%) obe-
crieyeHa Opokepckumu cpenkamu. B atom
cermMeHTe HabngaeTcsa MakcumanbHas KOH-
LUeHTpauma — gons Ton-5 y4acTHUKOB (Bce —
H®O) coctaBnaetr 62%. [NpakTuyeckn Becb
06beM TOProB Ha CPOYHOM PbIHKE MPOXOOWI
Ha MockoBckon Bupxe. ®btodepchbl U Onum-
OHbl obecne4vmBatot 92,1 n 7,9% cooTBeT-
CTBEHHO 06beMa Topros Ha MockoBckon bup-
xe. C aHBaps 2017 roga y4acTHUKam TOpros
Ha CpO4YHOM pbiHKe MockoBckKon Bupxu ans
3aKNIYEHNss COENOK CTanuM [AOCTYMHbl He-
OenbHble onuMoHbl Ha nHaekc PTC. MaBHas
OCO6EHHOCTb HOBOIO MHCTPYMEHTA 3ak/oya-
eTCA B KOPOTKOM CpOKe obpalleHuss — garta
3aBepLleHnNss COEeNIKMU MO0 HOBOMY KOHTPaKTy
HacTynaeT 4yepes ABe Hefenu nocne 3asepge-
HWS B TOPrOBYHO CUCTEMY.

CyMmapHbI 06beM OUPXEBBLIX onepauui
Ha dhoHO0BOM pbiHKe B | kBapTane 2017 roga
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Crpyktypa obbema OupeBbix onepauui CoBokynHbie aKkTHBbI NpochyyacTHnkoB-HPO
Ha choHoBom pbikke 3a | kBapran 2017 ropa (%) 1 fons aktueoB K BBI
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[Tonmeyarme. [ponopums cocTapiena CXOnA M3 YKa3aHHOTO Ha rpachiKe CrvcKa.
Uerodnk: Mockoscxas bupwa.

poctur 10,8 TpnH py6nen, He3Ha4dnTenbHO
CHU3MBLLUUCb OTHOCUTENBHO MOCMEeOHUX TPex
mMecsues 2016 roga. O6bem 6MpPXKEBLIX one-
pauunin, npuxogsaLmnxcs Ha npody4acTHUKOB-
H®O, cokpatunca Ha 14,3% 3a kBapTan.
KoHueHTpauma noebicunack. Tak, 55% oOT co-
BOKYMNHOro o6bema ornepaumin Ha ¢OOHLOBOM
pbiHKe (30% KBapTanoMm paHee) cocpefoTo4e-
HO y aByx HDO un Tpex 6aHkoB. O6beM caoenok
Ha dhoHpgoBon cekuun MockoBckor Bupxxu
3a | keaptan 2017 roga — 10,8 TpnH py6nen,
yTto coctasndet noytn 100% 6upxeBbIX cae-
NOK.

B paspese 6upxxeBbIXx cermMeHToB POHOO-
BOrO PbIHKA HauyyLlwy OUHaAMUKY Mo OO0b-
eMam TOproB nokasas pPbIHOK rocygapCTBEH-
HbIX o6nuraumn, Kotopbli 3a | keaptan 2017
roga Bblpoc Ha 14,3% (8o 1,7 TpnH py6nen).
CyMMapHbIi 06bEM MEPBUYHOIO MpPEpsIoxe-
HUA MwuHdwmHa Poccumn coctasun 400 mnppg
py6ren, 4To CyLLEeCTBEHHO MpeBblaeT ypo-
BeHb |V kBaptana 2016 roga (270 mnpg py-
6nen). OcTanbHble CErMeHTbl COKPaTWUIUCh.
TaK, pbIHKM KOpriopaTUBHbLIX 06nuraumim 1 ak-
Unn cHM3nnucb Ha 4,8% (0o 3,5 TpnH pybnen)
nHa 10% (o 2,3 TpnH py6siein) CoOoTBETCTBEH-
Ho. Heb6onbwmne cermeHTbl cybdenepanb-
HbIX U MYHUUMMANbHbLIX obnurauMm u obnum-
raumMm MHOCTPaHHbIX 3MUTEHTOB CHU3UUCH
Ha 77,5 n 46,4% COOTBETCTBEHHO.

I k8. 2016

m— AKTVBbI

llk.2016 Mke.2016 WNke.2016 Iks. 2017
——— OrHouuienwte akwos K BBI (npasast Lukana)

Yerodnm: bark Poccnm.

Haunbonbwmn obbem (32,1%) 6upxeBbIX
onepaumin Ha (POHOOBOM pbIHKE YyXe BTO-
pon KBapTan nogpsg MNPUXOAUTCS Ha pbl-
HOK  KopnopaTuBHbIX obnuraumin. [ons
npody4actHnkoB-HO®O npeBbiwaer 25%.
B | kBaptane 2017 roga paspbiB Mexay o6b-
eMamMm BUPXEBbLIX AMNepPCKnx (65,3%) n 6po-
kepcknx (34,3%) coenok yesenu4ymnca. Ha ko-
Hey 2016 roga mx gonu B o6LIEM OObeME
OVPXEBbIX onepaunini ¢ KoprnopaTuBHbIMU 06-
nvraumamm coctasnanm 53,0 n 45,9% cooT-
BeTcTBEHHO. Cpegn TOM-5 y4acTHMKOB cer-
MeHTa — gBe H®O u Tpm 6aHKa, Ha [onto
koTopbIX B | KBapTane 2017 roga npmxogutcs
54% oT o6bema cOenok.

B cermeHTe akuum ocyuwiectenaetca 20,9%
OMpPXEBbLIX onepaunin Ha POHOOBOM PbIHKE.
Honsa npody4vacTHnkoB-HOO B 3TOM 06bLEME
CcTaburnbHO BbicOKas 1 cocTtasnseT 6onee 50%.
TpagmumoHHo Hambonbwaa gona  (91,0%)
npuxoamnTcs Ha 6pokepckune caenkn. CTpyk-
Typa Torn-5 y4aCTHUKOB, Kak 1 B NpeablayLuem
kBapTane, Bkntodaet Tpu HOO n gBa 6aHKa,
a VX COBOKYIHbIN 06beM GUPXXEBbLIX Ornepauun
C akumsamu coctaenseT 49% OT BCex COENOK,
NPOXOAALNX B 3TOM CErMeHTe.

PbiHOK  rocygapCTBeHHbIX  obnurauun
coctaBnser 15,3% OuUpXeBbIX onepauun
Ha dooHOooBoM pbiHKe. MeHee 50% cpoenok
npuxoguTcsa Ha npodyyvactHMKoB-HPO. donu
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Pucynok 9
Crpyktypa aktoB npodpyyactHukos-HPO
Ha Kowey | kaprana 2017 ropa (%)

= [lonrocpoyHbie BNOXeEHNs
m [lebutopckas 3a0MmKeHHOCTb
m [Ipoyee

Verosumy: bar Poccnm.

KpatkocpouHble BNOMeHA
[leHexHble cpefcTsa

OpPOKEPOB M OUMEPOB HE3HAYUTESNIbHO COnu-
3unuck, coctaBmB B | kBaptane 2017 roga
47,2 n 52,6% cooTBETCTBEHHO (44,8 1 55,0%
B npegblayLiem kBapTane). CoBOKynHas gons
TOM-5 y4aCTHUKOB NO 06beMY BUPXKEBbLIX Ore-
paunin ¢ rocygapCTBeHHbIMWU O6nMraunsmu,
Kak 1 KBapTanom paHee, coctasnset 31%, oa-
HaKO Ha 9TOT pa3 B NATEPKY BXOAAT Tpu 6aHKa
n gge HOO, a He Hao60pOT.

B cermeHTte cybdenepanbHbIX U MyHULN-
nanbHbIX obnuraumn B | kBaptane 2017 roga
He ObIfI0 HOBbIX pa3MeLleHnin, a 06beM one-
pauuin cokpaTurics 6ornee 4em B YeTblipe pasa
(mo 48,1 mnpg py6nen). BonbLIMHCTBO cOENOK
npuxoguTcs Ha npody4actHukoB-HDO. Bpo-
Kepbl U Ounepbl NOPOBHY pasfenunn Mexay
cobor 06beMbl BUPXKEBBIX Orepauumn ¢ perno-
HanbHbIMK 6ymaramu. B 4ncno ton-5 komna-
HUn BXoaaT ase HOO m Tpm 6aHKa, a ux gons
cocTaBnseT 47% (npotmB 43% KBapTanom pa-
Hee).

Ha HaumeHbwem no o6bemMy onepa-
UMW pbiHKEe 06nuraumini MHOCTPaHHbIX 3MU-
TeHTOB 6onee 35% cOenok npuxogutcs
Ha npody4acTHkoB-HDO. O6bem annepckmnx
coenok (51%), B otnn4mMe oT npenplayLwiero
KBapTana, cfnerka rnpesbicun 06beM 6POKep-
CKUX caenok (45,8%). dons Ton-5 y4acTHUKOB
ocTanacb 6e3 U3aMeHeHUn — Ha ypoBHe 40%
(oBe HOO v Tpu 6aHKa).

Pucynok 10
Crpyktypa naccueoB npocyyactHnkos-HPO
Ha Kowey | kaprana 2017 ropa (%)

YcTaBHbIA KanuTtan
m [lonrocpoyHble 0bssaTenscTa
= [Ipoyee
Yctoumnk: bank Poceum.

m Yycran HepacnpepeneHHas npubbinb
KpatkocpouHble 0bsisaTenscrsa

Yucrtas npubbinb NpodydacTHUkoB-HOO?
cokpaTtunach Ha 52,8% OTHOCUTESNILHO aHano-
rMYHOro Nepuoda NpoLUsoro roga U cocTaBu-
na 11,2 mnpp pyénen. Kanutan v pesepsbl,
HanpoTueB, BbIpocin Ha 7,0% no cpaBHe-
Huio ¢ | keaptanom 2016 roga n JocTUrnu
296,7 mnpa pybnen. B pesynbrate peHTa-
6enbHOCTb KanuTana npodydacTHnkos-HOO
cHmaunacb oo 4,0%.

CoBOKyMHble aKTMBbl NMPOdYyHaCTHUKOB-
H®O 3a ropg cHM3MnNucb Ha 22,7%, coCTaBuB
688,4 mnpg pyébnen (0,8% ot BBI1 npotus
1,1% rogom paHee).

B cTpykType aktueoB Mnpody4HacTHUKOB-
H®O, kak 1 KBapTanomMm paHee, npeobnapa-
0T KpaTKOCPOYHble BNoXxeHus (43,4% npoTus
39,0% Ha KoHeu npepdblgyLlero kKeaprana).
Jonn [ebutopckon 3afoimKEHHOCTU W fe-
HEeXHbIX cpeacTs coctasunm 26,8% (—1,7 n.n.
No CpaBHEHUIO C NpedblayLnM KBapTasom)
n 17,6% (-0,5 n.n.) COOTBETCTBEHHO.

B cTpyKType nmaccvMBoB [0S KpPaTKoCpoy-
HbIX 006a3aTenbCcTB cokpatunace OO0 54,0%
(c 57,6%). Oonu 4yncton HepacnpeneneHHon
NPWOLINK, YCTaBHOIo Kanurtana n goarocpoy-
HbIX 006A3aTeNbCTB HaXOOATCHA Ha YPOBHAX
22,1; 12,1 n 2,9% COOTBETCTBEHHO.

5 Bneck n fganee ykasaHbl 3Ha4eHus1 6e3 y4eTa peecTpo-
Aepxarernen n 6e3 y4Heta gaHHbix AVIKK.
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1.2. PeructpaTtopbl

B | kBaptane 2017 roga KoOnuyecTteo pe-
rMCTpaTopoB He WU3MEHWUOCb W COCTaBu-
no 35. O6Llee 4MCno O6CNYXUBaeMbIX pe-
ecTpogepxarensimm KITMEHTOB-3MUTEHTOB
He3Ha4YMTeNbHO CHU3UNoCcb — Ao 59,8 ThicAu.
KonuyecTtBo 3aperMcTpupoBaHHbIX Nl CO-
ctaBuno 35,1 MnH, a 3aperucTpupoBaHHbIX
N1L, Ha cYeTax KOTOPbIX YYUTbIBAIOTCA LEH-
Hble 6ymaru, — 24,3 MnH (62,9% OT COBOKYI-
HOro Konu4yectsa). NMponopumoHansHoO 3TO Co-
OTHOLLEHME CTabunbHO.

O6beM akTMBOB pPerucTpaTopoB CHU3WII-
cs Ha 7,6% oTHocuTenbHO | kKBaptana 2016
roga, Ao 9,5 mnpg pyénen. OCHOBHYO YacTb
akTMBOB (43,5%) cOCTaBnalT [eHeXHble
cpencTtea. Ha pomo KpaTKOCPOYHbIX BIIOXe-
HUI npuxogutca 22,8%. B cTpykType naccu-
BOB npeo6nagatoT 4ucTas HepacnpeneneH-
Has npubbinb (41,1%) 1 ycTaBHbIM KanuTan
(32,9%).

Pucynok 11
OcHoBHble Noka3atenm
feaTeNnbHOCTN perncrpaTopos
120 MnH eguHal Thic. wryk 70
35
30 65
25 -
20 - 60
15
10 - 55
5 -
0 50
Il k8. 2016 k. 2016 IV k8. 2016 I k8. 2017

m (bLuee KOMM4ECTBO 3apErNCTPUPOBAHHbIX ML

1 B TOM YnCne KONMYECTBO 3apervcTpUpOBaHHbIX MINLL HA CYETaX KOTOPbIX Y4MTLIBAIOTCA
LieHHble Bymarv
m (Liee KOMMYECTBO 0BCTYKMBAEMbIX PEECTPOB (Mpasast Lukana)

Vcrosumk: bark Poccim.

Yuctaa npubbINb PerncTpaTopos Mo UTO-
ram | kBaptana 2017 ropa Obina pasHa
102,4 MnH py6nen (3a COOTBETCTBYIOLLNIA MNe-
puopg npedplgyLwero roga nokasatesb 4EMOH-
CTpupoBan oTpuuartesibHoe 3Ha4deHue). PeH-
TabenbHOCTb Kanutana coctaesuna 1,2%.

PucyHok 12
CoBOKyMnHble aKTUBbI PErucTpaTopoB

(mnpp py6neii)

16

14
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10

8

6 |
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2

0 - . ‘

| k8. 2016 lkg.2016  M«8.2016  Vks.2016  Iks.2017
Wctosrm: bark Poccum.

PucyHok 13
Yucrasi npubbinb perucTpatopo NoKBapTanbHo
(mnH py6neit)
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02
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00 I |
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Is. 2016 Vs.2016  Iks.2017

Wctodrm: bank Poccmm.
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O630p oTpacnu peructpatopos 3a 2016 rop,

Mo coctosiHmio Ha 1.01.2017 npodeccmoHanbHyo OeATeNbHOCTb Ha PbIHKE LEHHbIX 6ymar OCyLLecT-
Bnanu 35 pernctpatopos. 3a 2016 rog KONMYeCTBO PErMcTPaTopoB YMEHbLLLMIIOCH Ha YeTbIpe opraHnaa-
LK, U3 HUX OBE YLUN C PbiHKA B pe3ynbraTe peopraHMsaumm, OgHa — U3-3a aHHYIMPOBAHNUS ULIEH3UN
BC/IEACTBME HapyLUEHWN, OfHa — U3-3a LOOPOBOSIbHOIO aHHYIMPOBAHKS.

Mo cocTosHuio Ha 1.01.2017 Ha 06CNy>XMBaHUW Y PErUCTPATOPOB Haxoamnock 59,2%, unu 60,6 Thic.,
peecTpoB akumoHepHbix o6uiects (AO). HecmoTps Ha To 4To ¢ 1.09.2015 Bce AO 6bInn 065a3aHbl nepe-
JaTb BefeHne peectpoB peructparopam, 40,8% akuMOHEPHbIX OOLLECTB, BHECEHHbIX B EQUHbBIN rocy-
OapCTBEHHbIN peecTp topuandeckmx nuy, (EMPKOJT), no-npexHeMy He BbIMOSHWUAN AaHHOro Tpe6oBaHus.

[Mpyn sTOM NpoOoMKUICA NMpoLEecc nepenadn peecTpoB Ha o6CnyXmnBaHue peructparopam. B Teve-
Hne 2016 roga Habnwganocb yBenuydenne nonv AO, peecTpbl KOTOpbIX MepedaHbl Ha 06Cny>XMBaHWe
perucTtpatopam, — ¢ 50,3% Ha 1.01.2016 po 59,2% Ha 1.01.2017. Takas guHamMmmka 06yCrioBfieHa B TOM
yncne obwmm cokpalleHmem AO, B 0CcHOBHOM 3a cyeT AO, peecTpbl KOTOPbIX HE NepefaHbl Ha 06chny-
XuBaHue peructparopam. o gaHHeim EMPHOJT, konnyectBo AO 3a 2016 roa cokpatunocb Ha 16,9% —
co 126,1 go 102,3 TbIC. eanHuL,. OCHOBHBIMW NPUYNHaMM CHWXXEHUS (B 85,1% crydaes) cTanu NMKBUAA-
LMS U UCKIIOYEHNe topuamnyeckoro nuua ns EFPHOJ1 no peLlueHnio permctTpupyroLLero opraHa.

3a 2016 rog Ha hoHe CHMXKEHMS 06CITy)XMBAEMbIX PeecTpoB (Ha 4,4%) COKpaTuUoCh KOMYECTBO 3a-
perncTpupoBaHHbIx nuy (Ha 3,3%). Hons o6cnyxmBaHus peectpoB AO C KOIMYECTBOM 3aperncTpupo-
BaHHbIX N1l MeHee 50 3a 2016 rof npakTuyeckn He uameHunach (+1%) 1 no-npexHemMy coctaensna oc-
HOBHYO ponto (86%). Oons o6cnyxunBaHus peectpos AO € KOMMYECTBOM 3apermcTpupoBaHHbIX nnL, 60-
nee 500 6bi1a paBHa Bcero 4%.

3a 2016 rog npu COKpaLLEeHUN KOSIMYeCTBa PEMMCTPATOPOB COXpPaHMNach TEHOAEHLMA K KOHCONMaaLmm
oTtpacnu. dons Ton-8 pernctpaTtopoB No KOIMYECTBY PeecTpoB Bbipocna ¢ 63,8 no 66,5%, a no kKonu4e-
CTBY 3aperncTpupoBaHHbIX N1L, — ¢ 75,3 0o 77,7%.

ViccrnegoBaHue pervoHasibHOM CTPYKTYPbI PblHKa PErmcTpaTopoB nokasasno, YTO MO COBOKYMHOCTU Mo-
kasaTenen nepBoe Mecto 3aHan LleHTpanbHbin dpegepanbHbin okpyr (LIPO) — Ha Hero npuxogunoch
26,7 TbiC. peecTpoB Ha obcnyxmeaHun (Mnu 44,1%). Takxe B LI®O 6binn npefactasneHbl 34 perucrtpa-
Topa (97,1% ot o6wero 4micna). HammeHblLuee 4yncno permctpatopos — 28 eguHul, (80% OT o6LLero yuc-
na) — npegcrasneHo B [anbHEBOCTOYHOM dhefepanbHOM OKpyre, rae HaxXogsaTcs 2 ThiC. PEeCTPOB Ha 06-
CIY>XVBaHWUN.

BwmecTe ¢ TeM no nokasarersto, XxapakTepuayroLLemMy YMCo 3aperMcTpmpoBaHHbIxX nuy Ha 1000 4vero-
BEK, permoHasibHas CTPyKTypa pblHKa PErMcTpaTopoB He Tak CuibHO anddepeHumpoBaHa. Mo coctos-

PucyHok 1 PucyHok 2
[viamnka konuyectsa AO n onu AO, peecpbl Pacnpepienenne KonnyectBa perucTpatopos B 3aBUCUMOCTH
KOTOPbIX HaXopsATCs Ha 0DCNyXMBaHWN Y PerucTpaTopoB ot ¢huHaHcoBoro pesynbtata B 2016 ropy
Tot um Cebiwe 100 Otpuuarens-
20 56.6% soze | 10 MIH py6ei i
50,3% 515% M - 60% (Bur) (4 ur)
B0 e ¢ - 50% ors0pol00 %% 12%
L a0% MIH pybnei
100 +— — (Sur)
027 R i 41 a7 30% 14% N
50 | - 20%
L 0,
EEER- ..
0 w w w 0% MITH py6rieil
1012016 1042016 1072016 1102016 101.2017 (4 um)
11% N\_070p010
Komnuecto peectpos AO, He nepefiaHHbix Ha 06CRyvBaHKE PervcTpaTopam M pyoneit
0110 0 20 (15ur)
m KonnyecTso peectpos AQ, HaxoIALLIMXCA Ha 0BCTYMVBAHAN Y PEIVICTDATOOB MIH pybneii 43%

(4ur)
—o—[Tonst AQ, peecTpbl KOTOPbIX HAXOAATCS Ha 0BCYXUBAHAY Y PETUCTPATOPOB 11%

crodunk: bark Poccmm. Vctodnnk: bark Poccmm.



10

OB30P KIMOYEBbIX MOKASATEJIEN
NPO®ECCUOHAJIbHbIX YHACTHUKOB Ne1 | KBAPTAJ 2017 1. NIPO®ECCUOHAJIbHbIE YHYACTHUKWN PbIHKA LEHHbIX BYMAI
PbIHKA LUEHHbIX BYMAI

PucyHok 3
CprKTypa [10X0[10B perncrparopos no OCHOBHOM [eAaTeNnbHOCTH,
B CpPefiHeM Mo otpacnu*
Yenym saperwcggh%zsauwm M
Kopriopamvstible aeiicTams
Yyacte B 06X coBparmax e
AKLVMOHENOB / 33%

19.7%

\ Bbinnara A0X0f08

Mpouwte yenym 110 LieHHbIM GyMaram
28% 1,6%

VHoe
1

Yenyrn no BeaiEHvIo peectpa —— 5%

BNAMENbLEB LIEHHbIX Bymar
46,2%

* [To 34 pervcTparopam, MPESOCTABYBLIAM MHDOMALWIO B PaMKAX GHKETVIDOBAHNS.
Yerosrm: barw Poccum.

Huo Ha 1.01.2017 Ha LI®O npuxogmnock 222 3apernctpypoBaHHbIxX nuua Ha 1000 4yenosek. HanmeHb-
LYK Harpy3Ky No gaHHoMy nokasaTento nokasan Cubupckun degepanbHbin okpyr — 101 nvuo Ha 1000
YyenoBek. TakMM 06pa3oM, OTKIIOHEHME MoKasaTens no permoHam Poccuiickon ®epepauym coctaBuno
BCero 2,2 pasa.

B 2016 rogy dunuanbHasi CETb PEFMCTPATOPOB BbIpocsa Ha 8%. [ons pernoHoB, Ha KOTOpble NPUXo-
OVTCA 06Cny>XMBaHWe Yepes ounuansl, gocturna 89%. C 1.07.2017 BcTynaeT B cuiy NIMLEH3NOHHOE Tpe-
6oBaHMe 06 06ecrneyeHnn permcTpaTtopamm, BEQYLLUMMN PeecTpbl BNagenbLeB LeHHbIX 6ymar nybnmy-
HbIX aKLIMOHEPHbIX 06LLECTB, MPUeMa JOKYMEHTOB Yepes hunuanbHyo 1/unn TpaHcdep-areHTCKyo CeTb
He MeHee 4eM B 40 cybrekTax Poccurickon ®enepaumn’. o coctosaHuio Ha 1.01.2017 gaHHoe TpeboBa-
Hue BbinosiHaeTca 10 peructpatopamu n3 35.

CornacHo aaHHbIM 0 OMHAHCOBLIX pe3ynbTatax, 89% perncrtpatopos (31 opraHnsaums) 3aBepLunm
2016 cbmHaHCOBbLIV rof ¢ npuobibo. Mo cpaBHeHMIO ¢ 2015 hMHAHCOBLIM FOAOM YUCO MNPUOLINbHBIX
pPermcTpaTopoB COKPaTUIIOCh Ha OfHY OpraHM3aLumio, a COBOKYMHbIN (OMHAHCOBbLIV pe3ynbTar oTpaciuv
ymeHbLunncs Ha 28%, o 0,8 mnpg py6rnen.

Ha Ton-5 npmbbiibHbIX pernctpatopos B 2016 rogy npuxoamnock 57% Bcen npubbinv oTpaciu (54%
B 2015 rogy).

B cTpykType O0OXOO0B MO OCHOBHOM OEATENIbHOCTU HanbOonbLUYO OO0 3aHUMann JOXO4bl OT YCnyr
Nno BeOEeHUIO peecTpa BnagenbLeB LeHHbIX 6ymar (46,2% no cpaBHeHUIO ¢ 49,6% B 2015 roay); Ha foxo-
Obl OT YCNyr 3aperncTpmpoBaHHbIM iLamM U 4oXoAbl OT y4acTusl B OOLLMX COBpPaHMSX akLMOHEPOB Mpu-
xogunock 25,7 n 19,7% COOTBETCTBEHHO.

Mcxoas 13 Toro, YTO OCHOBHYHO [0SO OOXOLOB PErucTpaTopbl nosyyatoT OT BeOEeHUs peecTpoB Bria-
JernbLeB LeHHbIX 6ymMar 1 oka3aHus YCiyr 3aperMcTpMpoBaHHbIM Nvuam, 6bn npoaHanManpoBaHbl Asa
nokasarernsi MpUobITIbBHOCTN PErNCTPATOPOB: B pacHeTe Ha OOWH PEECTP U Ha OHO 3aperncTpupoBaHHoOe
nvuo. MegnaHHoe 3Ha4YeHVEe Mo nokasaTesnto «Mpubblib (YObITOK) B pacHeTe Ha OAMH peecTp» cocTa-
BUSo 15,7 TbiC. py6rieN, a no nokasatesto «npuobib YOLITOK B pacyeTe Ha OJHO 3aperMcTpMpoBaHHoOe
nvuo» — 0,06 Teic. pybnen. o gaHHbIM nokasartensam Habnogancs 3HaunTesnbHbIN pasbpoc BOKPYr Me-
AvaHbl — 20 permcTpaTopoB HaXoOAUIMCb BHE CTaHAAPTHOro avanasoHa’. MeguaHHble 3Ha4eHns NpuokI-

! [TonoxeHne o JINLEH3NOHHbIX TPEBOBaHWSAX U YCIIOBUSX OCYLLECTBIEHUS MPOQECCUOHATILHOV [EATENIbHOCTU Ha PbIHKE LYeHHbIX
b6ymar, orpaHN4eHUsX Ha COBMELLIEHNE OTAE bHbIX BULOB MPOGECCUOHATbHOM AEATE/IbHOCTU Ha PbIHKE LieHHbIX OyMar, a Takxe
0 ropsiAKe 1 cpokax npeactasaeHns B baHk Poccuy oTHeTOB O npekpaLleHun 0653aTesbCTB, CBSI3aHHbIX C OCYLECTBIeHNEM MPo-
heccroHabHoOVi AessTeNIbHOCTY Ha PbIHKE LYEHHbIX OyMar, B Crly4ae aHHyIMpoBaHu s JIMLEH3UN MPpogeccoHabHOro y4acTHuKka
PbIHKa LeHHbIX 6ymar (yT8. baHkom Poccun 27.07.2015 Ne 481-I1) (pes. ot 4.07.2016).

2 OTKJIOHEHUs B rpepgersax 50% oT MegnaHHOro 3Ha4eHusl.
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Pucysok 4 I HA OAMH PEecTp M Ha OJHO 3aperucTpUpPoBaH-

CTpykTypa aKTMBOB perucTpatopos, NPUHIMAEMbIX HO€ N0 CHU3WUMCb B CPABHEHUWN CO 3HAYEHNAMU
0,
K pacyety cobcteenHbix cpepcts (%) 2015 ropa — Ha 21 1 14% COOTBETCTBEHHO.
B uactu perynMpoBaHusi pPerucTpaTopckoro
100 e — 6u3Heca B 2016 rody NpoOU3OLLN crieayroLume cy-
90 — LLIECTBEHHbIE U3MEHEHMSI.
80 e ] T — C 11.01.2016 sctynun B gencreve deneparib-
70 _— HbI 3aKoH OT 13.07.2015 Ne223-®3 «O camope-

rynvpyemMbix opraHusaumsix B cdepe duHaHCo-
BOrO pblHKa», KOTOPbIM YCTaHOBJIEHO TpeboBa-
HVEe O HanmM4mMm 6a30BbIX CTaHOAPTOB, 06a3aTenNb-
HbIX AN UCTIOSNIHEHWS BCEMW OpraHM3aumsmMu, ocy-
LLeCTBASIOLLMMN COOTBETCTBYIOLLMIA BUA AesATeSb-

60 " LlenHbie Gymari v (hvHaHCOBbIE BOMEHNA
50 —

40 | mQTnoXeHHble Hanorosble akebl v HAC

30 —
|33 |

= [Tporpammsl 9BM v 3atparbl Ha v

20
T (e G, HocTu. B pamkax gaHHoro TpeboBaHusi camopery-
10 M fUpyeMble OpraHv3aLmM, o6GbeauHSAIoLME peri-
[ | HeﬂBWKVlMOe WMYLLECTBO, TPAHCNOPTHbIE -
0 0 e o CTPaTOpOB, NPOBOAAT MePONPUATIS MO PaspacoT
s B P (seoboparise axnes) Ke 6a30BbIX CTAHOAPTOB [1S PErncTPaTOPCKON fe-
ATENBLHOCTY.

C 1.07.2016 BCcTynunun B OENCTBUSA U3MEHEHNS
B dpegepasnbHbie 3akoHbl «O pbIHKE LeHHbIX 6ymar»® n «O6 akuMoHepHbIX o6LLecTBax»*, KOTopble Kap-
OVHaNbHO M3MEHUNN NPUHLUMMBI U MOAX0Abl, CBA3aHHbIE C NPOBEAEHNEM KOPMOPATUBHbIX AENCTBUN. Tak,
B Ka4ecTBe HOBbIX TPe6OBaHMWI K pernctpatopam NpeabaBnsaioTcs TpeboBaHMSA NOBbILLEHUSA TEXHOMOM Y-
HOCTM 1 06ecrneyeHunsi JOCTYMNMHOCTU UX YCIYr 3a CHET COBEPLLEHCTBOBaHWUS 3NIEKTPOHHOIO [OKYMEHTO-
o6opoTa. B pamkax peanusauum KopnopaTtMBHOM pehopMbl PbIHOK PEFMCTPATOPCKUX YCNYr NpeTepnesa-
€T 3Ha4UTeNbHbIE N3MEHEHWS B YaCTU BbINONHAEMbIX OYHKLMNA.

C 1.09.2016 BcTynun B CWiy HOBbIN NMOPAOOK pacyeTa pas3Mmepa COOCTBEHHbIX CPencTB®, KOTOPbIN
y>XecTounn TpeboBaHusA K NpMHUMaeMbIM B pacyeT akTMBaMm. B pesynsrate BBeAeHWsS HOBOrO nopsigka
pacyeTta IMKBUOHOCTb aKTMBOB PErMCTPATOPOB 3HAYUTENBHO YBENMHMUIACh, MO 6OMbLLEN YacTu 3a CHET
3amMeLleHns PUHAHCOBbLIX BIIOXEHUIN AeHEXHbIMU CPEACTBaAMU.

3 ®epeparbHbivi 3aKoH 0T 22.04.1996 Ne 39-®3 «O pbiHKE LieHHbIX 6yMars.
4 ®epeparsnbHbivi 3aKoH oT 26.12.1995 Ne 208-D3 «0O6 akLMOHEepHbIX 06LLeCcTBax».

° lNonoxeHne o rnopsigke pac4eta CoO6CTBEHHbIX CPEACTB MPOECCHOHATbHBIX Y4aCTHUKOB PbIHKA LUEHHbIX 6yMar, a Takxe coucka-
Tesnev IMYEeH3nM NpogheccroHabHOro y4acTHUKa PbiHKa LeHHbIX 6ymar (yT8. baHkom Poccun 19.07.2016 Ne 548-I1).
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OB30P KIMOYEBbIX MOKASATEJIEN

PbIHKA LUEHHbIX BYMAI

NPO®ECCUOHAJIbHbIX YHACTHUKOB Ne1 | KBAPTAJ 2017

2. KNNIOYEBbLIE NMOKAS3ATEJIN MPO®PECCUOHAJIbHbIX
YHYACTHUKOB PbIHKA LEHHbIX BYMATI

EAvHULbI Wsme-
HanumeHoBaHMe nokasatens' namepe- | ksaptan | Il ksaptan | lll ksaptan | IV kBapTan | | kBapTan | HeHue
Hns 2016 2016 2016 2016 2017 sao;on,
o
Konn4ecTBo KpeAUTHBIX N HEKPEANTHBIX Opra-
HU3ALMIA, UMEIOLLNX NTLEH3N0 Npodheccuo- en. 832 798 721 681 659 -20,8
HaITbHOT0 Y4aCTHIKA PbIHKA LIEHHbIX Bymar
Konnyectso HKO - npocheccnoHanbHbIX y4acT- o 475 457 401 375 363 236
HUKOB PbIHKA LiEHHbIX Gymar
Konuyectso HKO - n MOHANbHbIX y4acT-
H::on T)im:a lleon:I)I: oﬁ?{);:lr:, :n::mux ﬁ:n:flc en. Sk — e i h =
Konuyectso MY-HKO ¢ nuueHsneit Ha Befexne oL 38 37 36 35 35 79
peecTpa BnazienbLeB LeHHbIX Gymar
Konunyectso MY-HKO «4ucTbix» genosutapmes ef. 40 40 37 45 44 10,0
KoHUeHTpauus
Konn4ectso KomnaHuni, COBMECTHO KOHTPOIN-
pytowmx 80% akTnBoB (I'IpOdJy‘iaCTHVIKVI-pHKO) eh. 3 30 30 35 82 32
KonuyecTso KOMNaHui, COBMECTHO KOHTPONM- o
pytowmx 80% akT1BOB (I'IpObeHaCTHI/IKMPHKO) & 65 66 75 93 88 23
AKTHBbI, B TOM YMUCHE: mnH py6. | 90035969 | 919467,80 | 83633555 | 78117756 | 69782799 -225
= MPO(ECCHOKANLHbIX YHACTHUKOB PbIHKA |\ o6 | 8901305 | 9052150 | 8260707 | 7715792 | 6883717 | —22.7
LieHHbIX Bymar (6e3 peecTpojepxarenei)
— MV-HKO G nuuenaneit a seperme pee- s | 409290 | 142528 | 10264.9 9598,4 9456,2 76
CTpa BNafenbLies LeHHbIX Bymar
— MY-HKO «4ucTbix» fenosutapues MITH py6. 32641,7 32450,8 34510,6 492489 35252,0 8,0
OTHoweHune akTuBoB K BBI % 1,11 1,12 1,02 0,91 0,80 -0,3
Co6cTBEHHBIE CPEACTBA, B TOM YUCHE: mnH py6. | 18881264 | 18156300 & 120211,72 | 20498646 | 15721825 -16,7
— YNpaBnsKLLMX KOMNaHuii 1 npogeccno-
HasbHbIX Y4ACTHUKOB PbIHKA LIEHHbIX Bymar | MIH py6. 182025,3 174663,6 114208,8 198749,7 150984,1 =171
(6e3 peecTponepxarenen)
— MY ¢ nuugH3nein Ha AeATeNbHOCTb
10 BEJEHINI0 PeecTpa BrafesbLes LieH- MITH py6. 6787,3 6899,4 6002,9 6236,8 6234,2 -8,1
HbIX Bymar
— MY-HKO «4ucTbix» fenosutapues MITH py6. 139411 12790,7 13005,0 23126,7 26858,2 92,7
Kanutan u pe3epBbl, B TOM YUCNE: MJH py6. 2857845 283955,3 301776,8 311630,3 3047564 6,6
= MPO(DECCHOHANLHbIX YHACTHUKOB PbIHKA |\ 6| 9774786 | 2751212 | 2931601 | 3035500 | 2966844 7.0
LieHHbIX Bymar (6e3 peecTpofepxarenei)
— MY ¢ nuueH3ueil Ha [eATENbHOCTL
10 BEJEHNI0 PeecTpa BNajJesbLieB LieH- MITH pyo. 8605,8 88341 8616,7 8080,3 8072,0 -6,2
HbIX Bymar
— NY-HKO «4ncTbix» nenosutapmes MJTH pyo6. 17574,2 16176,6 16994,6 36309,5 15147,6 -13,8
06s3aTenbCcTBa N0 OCHOBHOMY BUAY AEATENb-
HOCTM (KpaTKOCPOYHbIE KPEAUTbI U 3aliMbl), B mnH py6. | 136593,09 | 13162250 9844747 66 802,65 45792,24 -66,5
TOM YuChe:
= NIPOCDECCUOHATbHBIX VIACTHUKOB DbIKK] |\ o6 4365090 | 1316212 | 984452 | 668026 | 457915 | —66)5
LIeHHbIX Bymar (6e3 peecTpofeparenei)
— MY ¢ nuueH3nen Ha 1esTenbHOCTb
10 BEJEHNI0 PeecTpa BrafenbLes LieH- MITH py6. 0,9 1,3 2,3 0,0 0,7 -20,0
HbIX Bymar
— NY-HKO «4ncTbix» genosutapmes MITH py6. 1,0 1,0 1,5 20,0 20,5 1916,1
Tpoyue 0693aTeNLETBA, B TOM YUCIE: mnH py6. | 47798214 | 503890000 | 436111,33 @ 40274463 @ 347279,34 -273
— MPOECCHOHANbHbIX YHACTHUKOB PbIHKA | 6 | 4763507 | 4984726 | 4344654 | 4012265 | 3458958 | —27.4
LieHHbIX Bymar (6e3 peectpofepxarenein)
— MY ¢ nuueH3mein Ha AesTenbHOCTb
10 BEJEHMI0 PEeCTpa BNafenbLes LieH- MITH py6. 1622,5 54174 1646,0 15181 1383,6 -14,7
HbIX 6ymar
— NY-HKO «4ynctbix» genosutapmes MITH py6. 15066,5 16273,2 175145 129195 20084,0 33,3




OB30P KIOYEBbIX MOKASATEJIEN

2. KNNIO4YEBBIE NOKASATEJIN NPO®ECCUOHAJIbHbIX YHACTHMKOB | KBAPTAN 2017 Ned NPOGECCUOHANBHbBIX YYACTHUKOB 1 3

PbIHKA LIEHHbIX BYMAT PbIHKA LIEHHbIX BYMAT

OKOH4YaHue Tabnuubl

EAUHULbI W3wme-
HanMeHoBaHe nokasaTens’ namepe- | kBapTan | Il ksapTtan | lll ksapTtan IV kBapTan | | kBapTan | HeHue
Hns 2016 2016 2016 2016 2017 3arop,

%

Kpeputopckas 3af0/KEHHOCTb, B TOM YUCHE: MJH py6. 416496,09 | 44942380 | 373854,70 @ 366448,70 | 319495,66 -233

= MPO(ECCUOHANbHbIX VACTHUKOB DbIHKA |\ 6 4151578 | 4443190 | 3724311 | 3654491 = 3184059 & -233
LieHHbIX Bymar (6e3 peecTpogepxxareneii)

— [1Y ¢ nuueH3nen Ha aesTenbHoCTb

10 BEAIGHUIO PeecTpa BnaaesbLes LieH- MIH py6. 1338,2 5104,8 1423,6 999,6 1089,8 -18,6

HbIX Bymar

— MNY-HKO «4uncTbix» aenosutapumes MJTH pyo6. 14595,8 14678,2 16996,9 11690,4 19409,4 33,0
3anac kanutana % 1382 1379 1221 306,9 3433 2051
OTHOLLIEHNE COBCTBEHHbIX CPEACTB K aKTMBaM % 21,0 19,7 14,4 26,2 22,5 1,6
[lonirocpoyHble KpeauTbl U 3aiiMbl, B TOM YUCE:|  MITH py6. 418729 36695,0 37584,0 15481,8 13826,7 -67,0

— NPOGECCUOHANbBHBIX YYACTHUKOB PbiHKA

; MIH py6. 41872,0 36694,1 375831 15480,9 13825,9 -67,0
LieHHbIX Bymar (6e3 peecTpofiepxarenei)
— MY ¢ nuueH3nei Ha AeATeNbHOCTb
10 BeJEHWI0 PeecTpa BrajesbLes LeH- MITH py6. 0,9 0,9 0,9 0,9 0,8 -19,0
HbIX Bymar
— NY-HKO «4ncTbix» aenosutapmes MJTH py6. 3,9 3,9 18,7 1,7 1,9 -51,6
Pasmep dUHaHCOBOTO AONMA (ROMTOCPOSHLIE + |\ o6 | 4784660 | 1683175 | 1360315 | 822845 | 596190 | 66,6

KPaTKOCPOYHbIE 3aiiMbl)

OTHOLLEHMe DUHAHCOBOTO A0NTa K aKTUBaMm % 19,8 18,3 16,3 10,5 8,5 -11,3

YucTas npubbINb 3a OTHETHDINA NEPUOA C HaYa-

. MJTH py6. 23661,98 2873230 41891,00 36054,49 1131948 -52,2
N1a OTYETHOTO rofia, B TOM YUCHE:

— NPOECCUOHANbHBIX YY4aCTHUKOB PbIHKA

. MITH pyo. 23749,58 28231,40 40902,27 35261,00 11217,04 -52,8
LIeHHbIX Bymar (6e3 peecTpojepxarenei)

— MY ¢ nuueH3mnen Ha fesTenbHOCTb

M0 BEAEHUIO PeecTpa BNadesbLes LeH- MJTH pyo6. -87,60 500,90 988,73 793,49 102,44 -216,9
HbIX Bymar
— NY-HKO «4ncTbix» genosutapmes MJTH py6. 1043,08 1953,88 2768,76 4868,73 611,48 -41,4

" be3 y4eTa AaHHbIx AVKK.
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OB30P KIMOYEBbIX MOKASATEJIEN
NPO®ECCUOHAJIbHbIX YHACTHUKOB
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PbIHKA LUEHHbIX BYMAI

3. METOOUYECKUE NOACHEHUA K KJTOHYEBbLIM
NMOKASATEJI{IM MNPO®ECCUOHAJIbHbIX YHACTHNKOB

PbIHKA LLEHHbIX BYMATI

O6Lwume nonoXxxeHus

O630p KNOYEBLIX MoOKasaTenen Moaro-
TOBMIEH HA OCHOBE arpervpoBaHHbIX AaHHbIX
OTYETOB MNPOMPEeCcCUOHaNbHbIX  Y4aCTHUKOB
pblHKA LEHHbIX BymMar — KpeauTHbIX OpraHu-
3aunn, npepoctaensgemblx B baHk Poccum
B cooTtBeTcTBue C¢ YkasaHmem BaHka Poc-
cumn ot 24.11.2016 Ne4212-Y, oT4eTOB NpPO-
drecCmoHanbHbIX YH4aCTHMKOB PbIHKA LIEHHbIX
6ymar — HEKpeauTHbIX OpraHusauunn, npeg-
cTaBngembix B baHk Poccum B COOTBETCTBUM
¢ VYkazaHuem baHka Poccum ot 15.01.2015
Ne 3533-Y, a TakXe Ha OCHOBE OTKPbITbIX faH-
HbIx Fpynnel «MockoBckaa bBupxa» no exe-
MEeCsiYHbIM 06beMaM TOProB M OaHHbIX O KO-
NMYecTBe KIMEHTOB.

B Tabnuue «Knwo4eBble nokasaTtenu npo-
peCCMOHanbHbIX YHaCTHUKOB PbIHKA LIEHHbIX
6ymar» npefcrasfieHa guHaMmmKa U3mMeHeHus
arpermpoBaHHbIX NnokasaTenen, xapakrepuay-
IOLLMX OeATeNbHOCTb HEKPEAUTHbIX (PMHAHCO-
BbIX OpraHuM3aunin, UMeLLMX INLEH3UIO NPO-
peCCMOHaNbHOro y4YacTHUKa pbIHKA LiEHHbIX
o6ymar (1Y), B TOM 4ncne NUUEH3NIO Ha OCy-
LeCTBEeHNe OeATeNbHOCTU N0 BeOeHWU pe-
ectpa (manee — perucTpatop): KOM4ecTBO
HEeKpeanTHbIX (OMHAHCOBLIX OpraHmn3aumin (Ko-
NIMYECTBO KPeaUTHbIX (PUHAHCOBbLIX OpraHu-
3aunn), MMEKLLUMX NUUEH3UK npodeccmno-
HaNbHbIX YYaCTHMKOB pPblHKA LIEHHbIX Gymar
(MY-HKO un MY-KO cooTBETCTBEHHO), aKTu-
Bbl NPOMeCcCMOHarnbHbIX YYaCTHUKOB pPbIHKA
LeHHbIX 6ymar, COGCTBEHHbIE cpeacTea npo-
oecCmoHanbHbIX YHaCTHMKOB PbIHKA LIEHHbIX
6ymar, o6a3aTenbcTBa MO OCHOBHOMY BuAy
AeATeNbHOCTM  NPOod)eCCMOHaNbHbIX  y4acT-
HWUKOB pbIHKa LIEHHbIX 6ymar, npo4yve obssa-
TEeNbCTBa, KpPeauTopcKas 3ad0/MKEeHHOCTb,
HepacnpegeneHHas npubblb (HEMOKPbLITHIN
yObITOK), OONrOCPOYHbIE KPEeauTbl U 3anMbl,

3anac kanutana. Takxe B Tabénuue npeg-
CTaBJfieHbl feTanbHble faHHble O TUMOBbIX CO-
yeTaHusx nuuensnn MY-HKO, o kKonuyectsBe
knueHToB MY-HKO u MY-KO, npnynHax aHHy-
NMPOBaHUA NULIEH3UA, OaHHble MO OOCIYXMW-
BaeMbIM permctpaTopamMmu peecTpam.

Mpn hopmmpoBaHn aHHbIX Mo npodyec-
CMOHamNbHbIM  Yy4aCcTHMKaAM pPbiHKa LIEHHbIX
oymar — HekpeguTHbIM (PUHAHCOBbLIM oOpra-
HU3aUMAM OTAENbHO Y4YUTbIBASINCb OpraHu-
3aummn, UMeroLLMe NULEH3UN Ha OCyLLeCcTBIe-
HWe PyHKUMA PUHAHCOBOIo NocpeaHnyecTsa
Ha PbIHKE LIeHHbIX Bymar (SIMUEeH3uI0 Ha ocCy-
LLecTBfieHNne OGPOKEepPCKON OeATENbHOCTU, Nn-
LEH3UI0 Ha OCYLLUeCTBMNEHME OUepcKon ae-
ATENbHOCTU, JIMLEH3UIO Ha OCYLLECTBIEHME
AeATeNnbHOCTM MO [OBEPUTESNIbHOMY YrpaB-
NEHUIO) B COYETAHUM C NULIEH3USMWN Ha Opy-
rme Buabl NpoeccuoHanbHoOM AeATENbHOCTU
Ha pbIHKE LEHHbIX Bymar, a Takxxe KoMnaHuu,
BbIMONHSAOLLME (DYHKUUKN permcTpartopa.

XapakTtepuctuka otaenbHbIX
nokasareneu

Cob6cTBEHHbIE cpeacTBa — CymMma Cob-
CTBEHHbIX cpefgcte 1Y, BenuunHa KoTo-
pbIX  paccuUnTbiBaeTCd B  COOTBETCTBUU
¢ VYkazaHueMm baHka Poccum ot 15.01.2015
Ne 3533-VY u lNpukazom ®COP ot 23.10.2008
Ne 08—41/n3-H.

AKTUBbI — YacTb hopMbl 0420410 «[loka-
3artenn Gyxrantepckoro 6GanaHca», oTpaxa-
fowasa coctaB U CToMMOCTb umyllectea 1Y
Ha onpepgeneHHyo paty. Aktmebl MY npeg-
CTaBNdAlT co60oM CyMMy CrefyroLinx BUOOB
aKTMBOB Mo BceM [1Y: BHEO60pPOTHbIE aKTUBbI
(HemaTtepuarnbHble aKTUBbl, OCHOBHbIE Cpef-
CTBa, He3aBepLUEHHOE CTPOUTENLCTBO, [A0-
XOAHblE BJIOXEHUS B MaTtepuasibHble LIEHHO-
CTW, LONrOCPOYHblE (PUHAHCOBbLIE BIOXEHUS,



3. METOOAUYECKUE NOSACHEHUSA K KJTIOYEBbIM NOKASATEIAM
NMPO®ECCUOHAJIbHbIX YHYACTHUKOB PbIHKA LLIEHHbIX BYMAI

OB30P KIOYEBbIX MOKA3ATEJIEN
NPO®ECCUOHAJbHbIX YHACTHUKOB

I KBAPTAJ 2017 Ne1
PbIHKA LUEHHbIX BYMAI

15

npo4yme BHEOOOPOTHbIE aKTUBbI), 060POTHbIE
akTuBbl (3anacel 1 3atpatel, HAC no npno6-
peTeHHbIM LEHHOCTAM, AebuTtopckas 3agor-
XXEHHOCTb, 3a[0/PKEHHOCTb Y4aCTHUKOB (y4-
peguTenen) No B3HOCaM B YCTaBHbIV KanuTarn,
COOGCTBEHHbIE aKUUK, BbIKYMIEHHbIE Y aKLMOo-
HepoB, KPaTKOCPOYHble PMHAHCOBbIE BIIOXE-
HWUS, OEHeXHble cpeacTsa, NpodMe 060poT-
Hble aKTUBbI).

[e6butopckas 3af0/MKEHHOCTb — 4acTb
paszgena Il «O60pOTHble aKTUBbI» (POPMbI
0420410 «[NokazaTenu 6yxrantepckoro 6a-
naHca». lebutopckasa 3af40NKeHHOCTb npen-
CTaBnsAeT cobon CymMMy 064A3aTeNibCTB nepes
MY, nnatexu no KOTopbIM OXWOarTcA 60-
nee 4yem 4epes 12 mecsiLeB Nnocne OTYETHOMU
AaTbl, U 06A3aTtenbCcTBa, NNaTexu no KoTo-
pbIM OXWpalTca B TeyeHne 12 mecsues Mo-
crne OT4YeTHOM patbl (pa3mep [ebUTOPCKON
3a[0/MKEHHOCTN KOHTpareHToB Mo [AOroBo-
pam Kynnu-npogaxu UeHHbIX 6ymar, 3akmo-
YeHHbIM oOpraHusaumer OT CBOEro WMMEHU
M 3a CBOW CYeT, pasmMep OeOUTOPCKOMN 3a-
AOIMKEHHOCTW MO [OroBopaM Kyniv-npogaxu
LEHHbIX 6ymar, 3ak4eHHbIM OpraHu3aumnen
OT CBOEro0 MMEHW U 3a CYET KIIMEHTOB — OU3Nn-
YeCKUX NnL; pasmep 0eOUTOPCKON 3a00SKEH-
HOCTWM NO JOroBopam Kynnu-npoga)xKv LLEHHbIX
6ymar, 3akno4eHHbIM OpraHu3aunen OT CBO-
ero UMeHU N 3a CYET K/IMEHTOB — topuanye-
CKMX NnL).

[leHeXHble cpepcTBa — 4acTb pasge-
na Il «O60poTHbIE akTnBbI» hopmbl 0420410
«[Mlokasatenn o6yxrantepckoro 6anaHca»,
npegcrasngaowas  cobon CymMmy  OeHexX-
HbIX cpefcTs, umetowmxeca y MY B poccun-
CKOM M MHOCTPaHHbIX BasoTax, Haxo4ALLMXCS
B TOM 4YMUCIe B Kacce, Ha pacyeTHbIX U BanoT-
HbIX cyeTax MY (meHexHble cpefcTea no Ao-
roeopamM Ha OpoKepcKoe 06CnyXuBaHue,
Ha ynpasfieHne LeHHbIMK Bymaramum).

KpaTkocpouiHble huMHaHCOBbIE BJlOXe-
HUA — 4YacTb pasgena Il «O60poTHblIE aKTU-
Bbl» dpopmbl 0420410 «[lokasartenu Gyxrars-
Tepckoro 6anaHca», npeacTaenstoLias cooom

CYMMY (PUHAHCOBLIX BrOXeHun 1Y, B TOM
yucne cymmy:

— nNpepocTaBfeHHbIX 3aMMOB;

— (prHaHCOBbLIX BIIOXEHMI B OpraHmsauunm,
B YCTaBHOM (CKN1ago4HOM) Kanurarne KOTopbIX
npodeccrnoHanbHOMYy y4YacTHUKY NpuHaane-
XuTt 6onee 10% akumn (gonen, naes), 3a uUc-
KMOYEHNEM SMUCCUOHHBLIX LIEHHbIX 6ymar
Taknx opraHmaauunin, OonyLeHHbIX K obpalye-
HUIO Yepes3 OpraHn3aTopoB TOProBMN;

— (PMHaHCOBbLIX BJIOXXEHUWA B YCTaBHbIN
(CKnago4HbIA) Kanutan y4yacTHUKOB (aKuu-
OHEepoB, Yy4peauTenen, 4neHoB) npodec-
CMOHAmNbHOrO Yy4aCTHMKA, 3a MWCKIIYEHNEM
3MMUCCUOHHBIX LIEHHbIX 6ymar, AomnyLEeHHbIX
K o6palLLeHno Yepes3 opraHn3aTtopoB TOProB-
nm;

— OMWUCCUOHHBIX LEHHbIX 6ymar poccuin-
CKUX 3MUTEHTOB, BbINYCKN KOTOPbIX HE 3ape-
rMCTPUPOBaHbl B YCTAHOBIEHHOM 3aKOHOAa-
TenbcTBOM Poccurickon @epepaunmn nopsake,
a Takxe (PMHAHCOBLIX BIIOXEHWA B OpraHu-
3aummn, KOTopble Ha MOMEHT MnoJdayn 3assre-
HUS NTMKBNONPOBAHbI UK NPU3HaHbl HECOCTO-
ATEeNbHbIMX (6aHKpPOTaMK) B YCTaHOBSIEHHOM
3aKoHOOAaTeNbCTBOM MOPSIAKE;

— BEKcenewm opraHusauum, SMUCCUOHHbIE
LeHHble 6ymMarn KOTopbIX He JonyLleHbl K 06-
paLleHnio 4Yepe3 opraHM3aTopoB TOProBMU,
MMEIOLLMX COOTBETCTBYIOLLYIO NnLeH3uno baH-
ka Poccun.

KpaTKkocpouHble o6si3aTenibcTtBa — CyM-
Ma pasgena V doopmbl 0420410 «[NokazaTtenu
6yxrantepckoro 6anaHca» 1Y, B TOM 4yucne:
3aiMbl U KpeauTbl, KpeguTopckas 3anon-
XEHHOCTb, NMpo4vne KpeauTbl, 3a00/MKEHHOCTb
yYyacTHUKam (y4ypegutensm) no Bbinnare go-
XO[0B, Aoxo4bl 6yayLimMx nepnonos, pesepsbl
NPeACcTOALLMX pacxonoB, NpoUvne KpaTkocpoy-
Hble 06A3aTeNbCTBA.

O6s3aTenbcTBa MO OCHOBHOMY BUAY
AeATeNbHOCTU — CyMma CTpoku 610 «3am-
Mbl U KpeauTbl» pasgena V «KpaTtkocpo4Hble
ob6sazatenscTea» popMbl 0420410 «[okasa-
Tenun 6yxrantepckoro 6anaHca» no scem Y.
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Mpouue o6a3aTenbCcTBa — PA3HOCTH MEX-
gy cymmonm aktmsoB [1Y, cymmon o06f3a-
TeNbCTB MO OCHOBHOMY BWAY OEATENbHOCTU
N CYMMOW Kanutana v pe3epBoB.

Yucrtaa npubbib — cymma cTpoku 2400
dopmbl 0420411 «[MokazaTenu otyeta o pu-
HaHCOBbIX pe3dynsTaTax» no scem Y.

3anac Kanutana — COOTHOLLEHWE CYyMMbI
cobcTBeHHbIX cpencts MY u cymmbl 0653a-
TeNbCTB MO OCHOBHOMY BWAY OEATENbHOCTU
MY no utoram oT4eTHOrO Nepunoaa, BblpaxeH-
HO€e B MpoLeHTax.

®duUHAHCOBLIN poNr — cymma o6s3a-
TeNbCTB MO OCHOBHOMY BWAY OEATENbHOCTU
n cTpokn 510 «3anmbl 1 KpeauTbl» pasgena
IV «[onrocpo4Hblie o6sa3aTensCcTBa» (Popmbl
0420410 «[NokazaTenu 6yxrantepckoro 6a-
naHca» o scem Y.

KonuyectBo poroBopoB (B TOM 4ucne
aKTMBHbIX) Ha 6poKepcKoe obcnyxneaHue
y npocpeccnoHanbHbIX Y4aCTHUKOB pbIHKa
LeHHbIX 6ymar (Ha ynpaBneHue LeHHbIMU
6ymaramu, Ha Aeno3utapHoe yrpasneHue)
npeactaenser Ccob6on KONMMYECTBO  KIIMEH-
TOB, 3aKJI4YMBLUMX OOrOBOPbLI C NPodeccuo-
HanbHbIMWU Y4aCTHUKaMU pPblHKA LEHHbIX OY-
Mar Ha oOKa3aHuWe COOTBETCTBYHOLUUX YCAYr.
AKTVBHbIE OrOBOPbI — JOrOBOPbLI, B COOTBET-
CTBUW C KOTOPbIMU B OTYETHOM MecsLEe COBep-
LueHa xoTa 6bl ogHa caernka.

O6beM BTOPUYHBIX TOProB LI€HHbI-
Mu 6ymaramm (6e3 y4yeta cAenoK peno)
Ha cdoHaoBoM pbiHKe [pynnbl «MocKos-
ckasa bupxa» npencrasnaetr cobon cpegHee
apudmMeTnyeckoe 3HadeHue caenok Mo no-
KYMKe W COenokK no npogaxe LeHHbIX ymar.

O6bemM BHeOGUPIXKEBbIX TOProB npeacTas-
nseT cobon cpepHee apumeTnyeckoe 3Ha-
YeHue CAEeNOK Mo NOKYMKe M Npofaxe LeHHbIX
6ymar, COBEepLUEHHbIX MPOdeCcCUoHanbHbIMM
y4acTHMKaMM pbIHKa LieHHbIX 6ymar.

KnueHTbl y4acTHUKOB TOpProB Ha ¢POH-
AoBoM pbiHKe pynnbl «MockoBckaa bup-
Xa» — opugndeckue u usndeckue nuua,
3aperucTtpuposaHHble B Cucteme TOpros
®b MMBB Ha OCHOBaHUM OaHHbIX, NOSIyYeH-
HbIX OT y4acTHukoB Topros ®6 MMBBE wunu
OT KIIMPUHIOBOW OpraHmn3aumu.

AKTUBHbIE KITMEHTbl Y4YaCTHMKOB TOPros
Ha doHaoBoMm pbiHKe [pynnbl «Mockos-
cKas Bupxxa» — KonM4eCcTBO K/IMEHTOB y4acT-
HWKOB TOProB, COBEPLUMBLLUX Ha BUpPXe B Te-
YyeHne mecsa XxoTa 6bl OAHY CAESKY.

3apermcTpupoBaHHble KJIMeHTbl y4acT-
HUKOB TOProB Ha (poHOOBOM pbiHKe [pyn-
nbl «MockoBckass BupXxa» — KonvM4yecTtso
OPOKEPCKUX CHYETOB, OTKPbITbIX YyYaCTHUKA-
MU TOPros Ha PoHAOBOM pbiHKe [pynnbl «Mo-
CKOBCKas brpxa» cBOMM KnneHTam.
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