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OueHka TpeHgosou nHpnaumunt B asrycte 2019 roga

e OueHka TpeHaoBow HGNsUMK B aBrycte 2019 roga noHmnsunack o 5,28% ¢ 5,30% B utone
(PvcyHok 1). OueHka TpeHAoBOW MHANALUKN, paccumMTaHHasa Ha 6onee KOPOTKOM TpexneT-
HeM BpeMeHHOM WHTepBarne, noHunsunaces Ao 3,86% B asrycte ¢ 4,02% B uione (PucyHok
2).

e Hebonbluoe CHMXEHNE OLLEHOK TPEHAOBOW MHMNALMM NO CpaBHEHMIO C Bonee 3amMeTHbIM
CHWXXEHMEM rof0BOro Temna pocTta NoTpebuTenbCcknx LeH roBopuT B Nonb3y npeobnaga-
HUS BpEMEHHbIX (0aKTOPOB B 3aMeasnieHn MHANALMN.

e B uLenomM AnHamMuKa OLEHOK TPEHAOBOW MHMNSLUMN yKasblBaeT Ha coxpaHeHne MHNSUm-
OHHOrO AaBrfeHMs Ha NOTPeOUTENBCKOM PbIHKE HA YPOBHE, GNN3KOM K LIeny Nno MHNSUmm.

o [1IpoNHNALMOHHBIE PUCKM HA CPeaHECPOYHOM FOpPMU30OHTE MoKa npeobnagatT, HECMOTPS
Ha CHWXEHWe OLEeHOK TPEeHLOBOW UHMNALMN.

PucyHok 1. AuHamuka UL, BUIML n nctopnyeckme oueHKU TpeH40BOMN
vHopnaumn Banka Poccun?, % rir

18 -

16

14

12

10

0 .
2007 2009 2011 2013 2015 2017 2019

— WUy, eeeee-- BUIMuy ¢ OueHKM TpeHOoBOW MHGMALUUN

HNemoyHuku: Poccmam, pacyemst NI,

1 MeTopn oLeHKMN TpeHO0BOW MHANSALMM onnucaH B Aoknane 06 3KOHOMUYecKUx nccnegosaHunsx B baHke Poccuu:
E. OeptornHa, A. NoHomapeHko, A. CuHsAkoB, K. COpokMH OueHka CBOWCTB nokasaTenein TPeHA0BOW UHMNAUMK Ans
Poccuu, Cepusi doknados 06 akoHomu4veckux uccnedosarusx 8 bavke Poccuu, MapT 2015 r., Ne4 n AHanutudye-
ckou 3anncke [lenapTameHTa uccrnegoBaHun U NPOrHO3MPOBaHUS BHyTprakoHoMuYeckre dhakTopbl MHdbnaumm, Man
2016 1., Ne2.

2 [laHHbIN NokasaTernb TPEHAOBON MHNALMM pacCcUnTbIBAETCSA Ha CKONb3sLweM 5-neTHeM nepuoae.



http://www.cbr.ru/ec_research/wps/wps_4.pdf
http://www.cbr.ru/ec_research/wps/wps_4.pdf
http://www.cbr.ru/ec_research/wps/analytic_note_2.pdf

PucyHok 2. OueHKM TpeHO0BOM NUH(NALMKN, pacCYUTaHHbIe Ha 3- u

5-neTHeM ckonb3fwem nepuoge, % rir
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* OLEeHK/ TpeHAOBOM MHNAUMK (5-NeTHee CK. OKHO)

® OueHKM TpeHO0BOW MHNAUUN (3-NeTHEE CK. OKHO)

UemoyHuku: Poccmam, pacdyems! AU

Bce npaBa 3awuieHbl. CogepxaHvue HacTosILLEN aHaNMMTUYECKOM 3aMeTKN U MHAMKaTopa (HacTOALNX aHannTu-
YeCKMX 3aMEeTOK U MHAMKATOPOB) BblpaXaeT NINYHYI0 NO3Muuio aBTopa (aBTOpPOB) M MOXET He coBnagaTb C 0u-
umanbHon nosunumen baHka Poccun. baHk Poccum He HeceT OTBETCTBEHHOCTU 3a coaepXKaHue aHanmnTU4ecKom
3aMeTKU N MHOuKaTopa (aHanuMTUYecKnx 3aMeToK U MHaukaTtopos). JlloGoe BOCMPOM3BOACTBO NpeACTaBNEHHbIX

MaTepuanoB 4OMYyCKaeTCA TOJNbKO C pa3peLlleHnd aBToOpOB.



