13 okTA6pa 2017 roga

OueHka TpeHOoOBOM VIHCbﬂFILI,VIVIl B ceHTAOpe 2017 roga’
e OueHka rogoBbiX TEMMNOB TPEHO0BOW NMHGNAUUKN B ceHTAabpe 2017 roga cHM3unacb 40 ypoBHS 5,9%
¢ 6,0% B aBrycrTe.

e HecmoTpa Ha ycTOMYMBOE 3amefrneHne TPeHOOBOW MHGMALMK, ee TeKylwlas OueHKa Bce eLlle
npeacTaBnsieTCa MOBLILEHHON W3-3a HAOMOAaBLUMXCA Ha PEeTpOCneKTUBE CpaBHUTENbHO OGonee
BbICOKNX YPOBHEN MHIIALMM, a TakKe MHEPLMOHHOCTUN JAHHOMO NoKa3aTernsi N0 NOCTPOEHMIO.

° Cpe/:l,Hecpquble PUCKMn npeBbllUEeHUA I/IHd)J'IFILl,I/IGVI YPOBHA 4 % B rof CHWXarTCs, HO OCTalTCs
NOBbILLEHHbIMW.

18 Junamuka UIIL, BUIILL 1 ucTopyuyeckue olleHKHU TpE‘Hﬂ,OBO-H

uadagauuu B Pd, % 3a rop
16

14
12

10

—MWny - e BUIML, +  QOUueHKN TPeHA0BO MHDAALUMK

2
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Bce npaBa 3awwuweHbl. CoaepxaHue HaCcTOsILLEW aHanUTUYECKOM 3aMeTKm W MHAMKatopa (HacToALWMX
aHanUTMYeCKUX 3aMEeTOK M MHOUKATOPOB) BbIpaXKaeT JIMYHYIO MO3MUMI0 aBTopa (aBTOPOB) U MOXET He coBnagaTb C
odmumansHon nosmumen baHka Poccun. BaHk Poccumn He HeceT OTBETCTBEHHOCTU 3a COAEP)KaHME aHanMTUYecKomn
3aMeTKn W MHOuKaTopa (aHanuTUYecKMX 3amMeToK M uHamkatopoB). JlloGoe BOCNPOM3BOACTBO NPEACTaBIEHHbIX
MaTepunanoB AOMYCKaeTCsl TONMbKO C pa3peLleHnsi aBTOPOB.

! B kavectse YPOBHSI TPEHAOBOW MHMNALUM MUCMONb3yeTCs MeOuaHHOe 3HadeHMe U3 TPeX OLEHOK, MOSMyYeHHbIX Ha OCHOBE
BblAeneHus HeHabnogaemon obuierr KOMMNOHEHTbl U3 Habopa LEeHOBbIX MoKasaTenen C MOMOLb OUHAMUYECKMX (PaKTOPHbIX
moaenein. Metoa oueHKM TpeHOOoBOW WHAMAUUM onvcaH B Ookrnade o6 aKoHOMMYECKMX uccriegoBaHusix B baHke Poccun: E.
OeptorunHa, A. MNMoHomapeHko, A. CuHsikoB, K. CopoknH OlieHka CBOWCTB nokasartenen TpeHaoBon nHdnaumm ana Poccun, Cepusi
Ooknados 06 skoHomu4eckux uccrnedosaHusix 8 baHke Poccuu, MapTt 2015 r., Ne4 n AHanuTuuyeckon 3anucke [enapTtameHTta
MccrneaoBaHUn U NPOrHo3mpoBaHns BHYTpnakoHommyeckune daktopbl nHdnsaumm, Maii 2016 r., Ne2.

2 .
HauunHaa ¢ oktabpss 2016 roga nokasaTenu TPEeHOOBOM WHMMSALUMM pacCyMTLIBAIOTCA Ha CKOMb3silem 5-netHeM nepuoge.
MpeablaoyLime oueHKW, NpeacTaBieHHbIE HA PUCYHKE, HE MEPECUUTLIBAIUCD.
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http://www.cbr.ru/ec_research/wps/wps_4.pdf
http://www.cbr.ru/ec_research/wps/analytic_note_2.pdf

