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OueHka TpeHgoson nHdnaumn B mae 2019 roga

e OueHka TpeHgosoun nHdnsumm B mae 2019 roga nosbicunacs Ao 5,55% c 5,44% B anpene
(PvcyHok 1). OueHka TpeHAoBOW MHAALUK, paccymMTaHHasa Ha Gonee KOPOTKOM TpexneT-
HEeM BpeMEeHHOM WMHTepBarne Takke He3HayuTenbHO yBenuuunacb, 0o 4,23% c 4,20% B
anpene (PucyHok 2).

e MeToponorna pacdeta TPeHOOBOW WHMMSAUMM [OONycKaeT MNepuoanYecKyro peakuumio
OLIEHKM Ha BpeMeHHble haKkTopbl AMHAMUKK LIeH. YCKOpeHne B Mae TEMMNOB pocTa LeH Ha
HeKoTopble NPOOOBOSILCTBEHHbLIE TOBAPbI, HEPTENPOAYKTLI, YCNyrM TpaHcnopTa U 3apy-
BGeXXHOro TypmMamMa ot4yacT 06bACHAET POCT OLEHKM TPEHAOBOW UHPNALMN.

e B uenom, oueHka TpeHOOBOW MHMNALMM yKa3biBaET HA COXpaHEHUe MHMPNALUMOHHOroO aaB-
NeHnsa Ha NoTpedbuTenbCKOM pbIHKE Ha YPOBHE, HE3HaYUTEeNbHO NpeBbILaoLLEeM Lesb Mno
NHNAUUMN.

PucyHok 1. AuHamuka UTML, BUML n nctopnyeckme oueHKuU TpeHO0BOMN
vHopnaumn Banka Poccun?, % rir
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NemoyHuku: Poccmam, pacyemst AUTT.

1 MeTopn oLeHKMN TpeHO0BOW MHANSALMM onnucaH B Aoknane 06 3KOHOMUYecKUx nccnegosaHunsx B baHke Poccuu:
E. OeptornHa, A. NoHomapeHko, A. CuHsAkoB, K. COpokMH OueHka CBOWCTB nokasaTenein TPeHA0BOW UHMNAUMK Ans
Poccuu, Cepusi doknados 06 akoHomu4veckux uccnedosarusx 8 bavke Poccuu, MapT 2015 r., Ne4 n AHanutudye-
ckou 3anncke [lenapTtameHTa uccrnegoBaHun U NPOrHO3MPOBaHUS BHyTprakoHoMuYeckre dakTopbl MHbnaumm, Man
2016 1., Ne2.

2 [laHHbIN NokasaTernb TPEHAOBON MHNALMM pacCcUnTbIBAETCSA Ha CKONb3sLweM 5-neTHeM nepuoae.



http://www.cbr.ru/ec_research/wps/wps_4.pdf
http://www.cbr.ru/ec_research/wps/wps_4.pdf
http://www.cbr.ru/ec_research/wps/analytic_note_2.pdf

PucyHok 2. OueHKM TpeHO0BOM NH(NALMKN, pacCYUTaHHbIe Ha 3- u

5-neTHeM ckonb3fwem nepuoge, % rir
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© OUEeHKM TpeHOoBOW MHANAUUK (3-NTeTHEE CK. OKHO)

HNemoyHuku: Poccmam, pacyemst AUI.

Bce npaBa 3awmieHbl. Cogep)kaHne HacTosILeNn aHanMTUYeCcKon 3aMeTkn N HAMKaTopa (HaCTOALMX aHanUTK-
YecKnx 3aMeToK N MHOUKATOPOB) BblpaxaeT MUYHYI0 NO3ULMI0 aBTopa (aBTOPOB) M MOXET He coBnagaTb C ou-
umaneHoun nosuumen baHka Poccun. baHk Poccun He HeceT OTBETCTBEHHOCTU 3a coAepKaHue aHannTu4eckom
3aMeTKN U uHamkaTopa (aHanMTUYEeCKNX 3amMeToK U uHamnkaTopoB). JTloboe BOCNpou3BoACTBO NpeacTaBNEHHbIX

MaTepunanoB JoNMyCKaeTCA TONbKO C pa3peLlleHna aBTOpPOB.



