@ bauk Poccum Anpen 10, 2019

OueHka TpeHgoson nHdnaumu B mapte 2019 roga

OueHka rogoBbIx TeMMNOB TpeHaoBow MHpNauum B mapte 2019 roga coctasuna 5,61% no-
cne 5,60% B deBpane (PucyHok 1). Ctabunmsaums OueHOK TPeHAOBOW MHMNASAUMM Npr
NpoAoShKaBLLIEMCS B MapTe NOBbILLEHMM FOAOBOIo POCTa LiEH yKasblBaeT Ha npeobnagaHve
BpeMeHHbIX )akTOPOB B YCKOPEHUN NHANALMN.

OueHka nokasaTens TPeHA0BOW UHANSAUMN Ha Bonee KOPOTKOM, TPEXITIETHEM BPEMEHHOM
WHTepBarne Takke ctabunmanposanacb, coctasms 4,18% B mapTe nocne 4,20% B dpeBpane
(PucyHok 2).

TekyLwmi ypoBeHb OLIEHOK TPEHO0BOW MHAMSALNN yKa3bliBaeT Ha COXpaHeHne MHMNALNOH-
HOro AaBfieHMs1 Ha NOTPEBUTENBLCKOM pPbiHKE HA YPOBHE, HE3HAYMTENBHO NPEBbLILLAOLLEM
uenb no nHgnauuu. MpuHatele Bo BTopom nonyrogmmn 2018 roga CoBeToM OMpPEKTOPOB
baHka Poccumn pelleHust no AeHEXHO-KPeaANUTHOM NOSIUTUKE OrpaHnYnnmM BNUSHUE Ha UH-
Um0 BTOPUYHBIX 3dEKTOB OT AENCTBUS Pa3oBbiX (0akTOPOB, YCKOPUBLLMX POCT LIEH B
koHue 2018-Havane 2019 rogos..

PucyHok 1. AuHamuka WML, BUIML, n uctopmnyeckme oueHKn TpeH[OBOMN
vHdpnaumn Banka Poccun?, % rir
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UemouHuk: Poccmam, pacyemsi JUT

1 MeTopn oLeHKMN TpeHO0BOW MHANSALMM onnucaH B Aoknane 06 3KOHOMUYecKUx nccnegosaHunsx B baHke Poccuu:
E. OeptornHa, A. NoHomapeHko, A. CuHsAkoB, K. COpokMH OueHka CBOWCTB nokasaTenein TPeHA0BOW UHMNAUMK Ans
Poccuu, Cepusi doknados 06 akoHomu4veckux uccnedosarusx 8 bavke Poccuu, MapT 2015 r., Ne4 n AHanutudye-
ckou 3anncke [lenapTtameHTa uccrnegoBaHun U NPOrHO3MPOBaHUS BHyTprakoHoMuYeckre dakTopbl MHbnaumm, Man
2016 1., Ne2.

2 [laHHbIN NokasaTernb TPEHAOBON MHNALMM pacCcUnTbIBAETCSA Ha CKONb3sLweM 5-neTHeM nepuoae.



http://www.cbr.ru/ec_research/wps/wps_4.pdf
http://www.cbr.ru/ec_research/wps/wps_4.pdf
http://www.cbr.ru/ec_research/wps/analytic_note_2.pdf

PucyHok 2. OueHKM TpeHO0BOM NH(NALMKN, pacCYUTaHHbIe Ha 3- u
5-neTHeM ckonb3fwem nepuoge, % rir
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* OueHku TpeHaoBOM MHpAUUK (5-neTHee CK. OKHO)

© OueHKnN TpeHJoBOW MHANALMK (3-NneTHee CK. OKHO)

UNemouHuk: Poccmam, pacdyemsi NI

Bce npaBa 3awmieHbl. CogepxaHne HacTosILeNn aHanMTUYeCcKon 3aMeTkn 1 MHAMKaTopa (HacTOALLMX aHanUTK-
YecKnx 3aMeToK 1 MHOUKATOPOB) BblpaxaeT MUYHYI0 NO3ULMI0 aBTopa (aBTOPOB) M MOXET He coBnagaTb C ou-
umaneHoun nosuumen baHka Poccun. baHk Poccun He HeceT OTBETCTBEHHOCTU 3a coepKaHue aHanmnTu4eckom
3aMeTKN U uHaMkaTopa (aHanMTU4EeCKnX 3amMeToK U uHamnkaTopoB). JTloboe BOCNpou3BoACTBO NpeacTaBNEHHbIX

MaTepunanoB JONMyCKaeTCA TONbKO C pa3peLlleHna aBTOpPOoB.



