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1. Ocunosuan tesreasrocrs HKO

OfuecTno ¢ orpaniicHiol oTecTeTeeHHocTei0 HeBavxonckan kpewrian oprassanms « MoSuainas
kapran (kparkoe wammesonanie - 000 HKO «MoGuisnan kapran) (nanee — HKO, Komnanng) Guno
coyano 30 wonn 2013 roga M OCYHICCTEANCT CROIO JERTCALHOCTE HO OocHORMIMK TThuering 1
NPOBCACHHE GAHKOBCKIX ONCPALINH WA MAATERHLIX HEBANKODCKMX KpeanTHIx opratanuil Ne 3522-K
or 31.03.2014 roma, seuaneol Llewrpansimv bankom Poccwiickoilt Moacpanun (aance - bankom
Poceun, 11B Pd). B coommercrenn ¢ astaanmon nuucksuei HKO npeaocramieno npaso ocymee msein
cAeAYIOWMX onepaiwi 1 repprropii Poccriicxoi Depepargn:

~ OTKPMTHE W BCICHMC OAHKOBCKHMX CMCTOR OPIIHHCCRMX JIMIL (ABHMYIO  ODCPALMII  BipanRe

OCYUIECTRANTE TOILKD 8 YacTH OAHKONCKMX CHETOR IOPWIHYCCKHX W1l B CRN3H C OCYUICCTRICHIICM

NEPEBOION JCHEXHIX CPeICTR He1 OTKPLITHS GAHKORCKHX CueTon)!

- OCYUICCTRACHNC NCPCROIOB JACHOKHBIX CPEACTS 1O HOPYUCHHIO 10PHIMUECKIX AHIL B TOM wiHene

GAHKOB — KOPPECTIOHABHTUR, N0 WX DANKOBCKUM CHETAM (JAHHYIO ONEPILING BIPABES OCYIIEC THINTL

TOALKO B HACTH OAHKOBCKMX CHETOR IOPWIMMECKHX JIMIL § CRNIH © OCYLIECTRICHHEM NEPEROACHE

JeNeRLIX epeeTn 3 OTRPUTHY GAMKDBECKMX CHETOR ).

- OCYHICCTHICHHE NEPCBOIOE JCHCHHEX Cpeacty Gel orkphirus SaMKOsCKHX CUCTOR, § TOM MMCIc

VISKTPORNLIX ASHEAXI X CPEICTS (53 HOKMOUSHHEM NOMTOBRIX [ICPEHOIOR ), :

Ochosuniv  saom  gesteapnoetd  HKO  geasetes  oCymecTRACHHC pacséron  mo  mopyucHin
IOPMWIMMECKHX  /INIL, B TOM WHCIe DIHKOE — KOPPCCHOHACHTOR, (0 WX GRUKOBCKMM  CHeTEM W
OCYIMCCTRACHHE NIEPCHOLON JACHEKHIN CPEICTH 110 Nopydenio  ranseckiux . fes  oTkpuimm
OSHKOBCKMX CUCTOR, B TOM MHCIC WICKTPOHHRIX JCHOKMBIX CPCACTH (38 MUKIONCHHEM OMTORKIX

HEPCROIOR ),

Ha ochosammm Degcpannporo axoms or 29022006 N 244-®3  (pen. or 22.072014)
WO FOCYARPCTBEHHOM PETYIHPOBAHIN ACATCABHOCTH NO OPrAHMIAUNN W IPOBCACHHIO AIPTII WP
W O BHECEHHM WIMCHEHNA B HEKOTOpEIC SaKonoaaTesnbie akti Poceuiickolt Meacpawmn OO0 HKO
aMOGHALKAN KapTay OCYIMECTRANCT ASATEABHOCTL UCHTPE YUCTH NCPCBOOH MHTCPAKTHEMLIX CTABOX

Byxserepexnx xourop ¢ 15 despans 2016 roaa,

HKO JPEIHCTPHPOBAHY N0 caeayioinemy aapecy: Pocouiickas @epepaums, 191024, Poceun, ropoa
__Clm-l'lctepﬁwr. 2-an Copserckas vamua, aom 272, awrep A, nomemonne S8H, S9H.

Mucnennocrs  mepoonata HKO  ma 31 jgexaGps 2017 rosa  cocrammna 43 wcaoscka
(31 nexabps 2016 r.: 30 yenosex).

ke coctomuno pa O ausaps 2018 roga w wa 01 susaps 2017 roga HKO He umeer ofocobacHusix o
Y TPEHMHX CTRYKTYPHLEX TIOAPETASICHNI.
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1o cocrossmio Ha 01 ausapn 2018 roaa yerasumit kanwran HKO cocrasun 18 000 tacsy pyOuedl, aoam,
npuraiexame HKO, cocrammnm 1,25 % (2016 ro wer aoseit YK ssicymrennmx HKO).

o cocronmmio 3a 31 nexadps 2016 roaa yuacruukamu HKO smigiiucs ceayiomme ania, miatesuimse
UMM B COEAVIOHINX paiMepax:

Kypasckuit OA, - 30%

Asucumon B.B. - 10 %

Pomxosckuil A A - 1%

Honovekas T.A, — 10%

Cannaz E.10. - 10%

Jaaumoi O.H, - 10 %

Taimacos P H, - 10%

AGaynnun PT. - 9.9%9%

Cows «l leprag camoperympyesas opraswiaums Gysmexepons - 0,01%.

3a nepwoa ¢ 01 wupsapa 2017 rona no 31 gexadpa 2017 rosa npoMIOUUIM CYIIECTRENMBIE KIMENCHIN B

cocrape ysactimxos HKO;

I, Kypasckuit OA. (ckonvanca 16032017 r) - 05102017 r. 30% G swkymnens HKO s e ¢

OTRAIOM OTHOMO M3 yHACTHAKOR nepexona aoan HKO g macacanmram n npoaani 8 nexabpe 2017

[OB0 TPETLHM JHLAM,

04.05.2017 r. 8 caMuBE TOCY/MPCTBCHIER POCCTP IOPHAHNECKHX JIMIL BHOCCHA 38ITHCK O TOM, 1O

yhacrikamu obuecrsa Jhmmoik OH. w Canax 10.E., snuesunx no 10% poneit yerasnoro

KAMHTATA KOKOAS, OCYWICCTRIACHO JAPCHHE A0ACH YCTARHOIO KanmnTwm COTAASHO JA0FOBROPAM

dapenns o1 11.04.2017 Macaposy KA. 1 Casconenro C.b.;

3. 24042017 r. w3 cOCTUBR YHACTHHKOB Bhien AGuyanun PI aoam s passepe 9,99% suxyroenn
HKO;

4. 19062017 r. w3 cocrasa y4acTHRKOB Buiurea Taiimacos P.H., goan 8 pasmwepe 10% euikynacsa
HKO.

,\0

Mo cocromnmo 3a 31 acxabpa 2017 roaa sonm yuacriukon HKO pacnpesencis cacayioums oSpasos:
- Auncumon BB, — 10%

- MNononexan T A~ 10%

- Poxxosckuf AA. - 10 %

- Maxapor K.A. - 10%

- Camconenxo C.b. -~ 10%

- Aspees UB. - 10%

- Bammakosa T.B. - 10%

- Kownoscxuit MLA. ~ 10%

- [Tpoyne yMacTHHKH (108 KaAOro i koTopux seiee 10%) - 18,74%

- Cowon allepsas camoperyaupyesan opramniaums Syksexepons - 0,01%,
= JMomw, sekymiennsie HKO — 1,25%.

Ha 31 gexaGpn 2017 rosa noa xourpones wienos Cosera anpesyopos HKO waxomuocs 16.5% goneit
yeranaoro kanwrana HKO (2016 1 40% noaeit yerasnoro gamrana HKO).

Hu 0111 13 YRA3AHHBIX YYACTHHROB HE MOKET SAHHOMNYHD OCYLICCTRINTE KOHTPOIE, HOCKOILKY HE
wateet aouei Gosree 25% M1 YIOUIOMONEH TPHIMMETE CAMIOAMYHULIE PELICHHA, KIAMMOCERSE MERLY

VHECTHHKAMM OTCYTCTRYET.
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2. Ixonomuueckas cpeaa, 8 koropoii HKO ocymectsaser csow genreasnocts

HKO ocymecranser cooo aesreiniocts va repprropun Poconiickoi Megepatnm,

FRONOMHKA POCCHM NPORRIRCT HEKOTOPRIC XAPAKTEPILC OCOBCHHOCTI, MPHCYIINE PASBHELOUIMMEN
PHUTRAM, FROHOMHKD CTPANK OCODCHHO SYBCTEHTEIRHA K WIMEHEHHNM ten i wedm i raz. [lpasonas,
HABOTOBAR W AIMWHHCTRATHBHAS CHCTEMB! NPOKMKANOT PAIBHBATLCE W JOMVCKENT  PRVTHMHLEC
TONKORAH MK

B 2017 romy Sx0HOMHKS  CTPAME  HAMANA  BOCCTAMARIMBATHCN, JROMOMMMECKMH  pocr  Gu
COMMICHPOBANMKIM, & €10 OCHORHBIMK KATAAM3ATOpaMi Buuin noTpefacHne, MHBCCTHIMM W IKCHOpT
NPOTYKUMH 0GPasaTIMBAOWMX OTpac/iei. Bo3oOHOBKACH POCT BUYTPERIMN 1aHMCTBOBANMA, U CHIDKEHIE
MPOUEHTHLX CTAROK OyIeT CnocoDCTROBITL COXpasemio 1ot Tenaenipm 8 2018 romy. XoTs et
MOAEIL  SROHOMMUYECKOIO  POCTR  BRITIUIMT  YCTOHUMBOK 8 A0MIOCPONHOR  NEPCieKTiBe,  TeMInd
INOHOMUMCCKOTO POCTA MOMHO HAIEATH JOBO/IBHO CIAlRMM.

B redenme 2017 roga sa 3X0HOMHNCCKYIO CHTYALI0 8 POCCHM NPOLOIGIIIN OTPHIRITEALIO BINATH
HIBKHC UCHB! H3 N T 1 NPOAIGRLIOLIMECE MEATY HAPOANBIE CAMKITN, BBeacHmue o 2014 roay.

B 10 e BpeME, HPOMIOLLIN NOAOKHTEIRHLIE HWIMEHCHNA B SKOHOMHET

* ofmunaiLnuit xype gowapa CLHIA, yeranarnwsacsuit 1B PO, cumuwncs: s wavane 2017 roaa
10.01.2017 - 59,8961 pybned 3a noanap CIIA, 8 kose 2017 roan: 30022007 - 10 57,6002 pyGach
3 visap CLUA; epeaneratonoit kype Lb 2 2017 roay ~ 59, 2982 pyfuredt 1a sonnap CLLA;

* kinovesas crapka LIb PE camsnnacs ¢ 10.0% 1o 7,75% rogonnix;

|
* Hguinumn 8 aexabpe 2017 romn cocrasuan 0,4% nocne 0.2% o nosbpe w oxmbpe 2017 roaa
(10 ouenkam Pocerara — ganknie N0 aunisMuke norpebireasormx men). Ouensa Madumim s secs
2017 roa ~ cocrapmia 2,5%, 410 SBRIOCE MMHHMYMOM 33 8010 Hopefwyo noropmwo Poccu),
8 2016 r. ona cocrasassia 5,4%.

Minpnauns » aexabpe 2017 rosa oka3anach HIGKE OAHAAIIG ANAITHEON M COOTESTCTBORAMS HIAeH
rpadmie  ommaadnid  Miosonompassirms. KoBCCHCYC-TPOrHOT  SKOHOMMCTON,  OUBPOLIEHIEIX
"Hurepdaxcon” n konue nekadips, pasiancs 0,5%, MuiOROHOMPAIBITHA OARNAATO POCT LEH Ha
ypoaue 0,4-0,5%.

Bo muoros pexopaio mexas saQasiss oGbACHNETCE  YMEPCHHO-KECTRON JICHERNO-KPeanTHof
nooTukol LB, nposonscimest cnasa peankHBIX JOXONOR HACEISHHN, KUTOPIME CHIKNOTCR Vie
QETBEPTRIA MO NOPSIL, W XOPOIIHM yposkaesm, 3a |1 smecaues 2017 rogs goxoas Hacesenms »
PeaLHOM BHPAXEHUN CHrbUCE Ha |.4%. B 2016 rogy poxonst yianm wa 5.8% 8 peansuom
BEPAKEHHN;

* o centabpe 2017 roga mexaysapoansic pefituriosue arenrcrsa Standard & Poor's u Fitch Ratings
HWIMCHIWIN IPOrHos no peltrunram Poccuitcxoit @egepaumnm, peiminr Ouut viayumen co
HETABHALHONON 20 CHOIHTHEHONON,

* & anrape 2018 roaa pefrmirosoe aresrereo Moody's nogreepanno Aoarocporiuit kpeamrisii
peitthar Poccun no obasareascraam s mHocrpansol samore sa yposue Bal, yiyuums nporsos no
PEHTHHIY €O CTAGHALHONO 40 NOSHTHEHOD.

llo ouenxam banxa Poccus, no wroram 2018 rona owsaaerca noaokureabsil npupocr BBIL, oanmo
TEMIBI  SKOMOMMMECKOIO  pocTa DyayrT HesMCOXHMH. JLIR  PasBiIMs M JAKPLILICHHS  TIOIHTHBRLIX
TEHACHIMA HEOBXOINMEL CIPYKTYPHIIE (IPeoDPAIORaNKE W BPeMs.
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Pyxoeoncreo HKO nosarser. 4o s npeinpruasMaoncs Bee HeoDXOImMmMLIe Mepht U CoXpanedia
dmmanconoit yerofimsocn HKO 8 caommsiumxcs obcTosmenneraax.

3. OcHOBBI COCTABICHHN OTHETHOCTH

Jamnay  dueucosax  oryemocts . HKO  nogrotonsenn » coorsercronn  ©  Memuysapoasmism
craimpramu dunancosoit orueTHocTH (MUMO) Ha OCHOBE YHETA NO NCPROBAYAILHON CTONMOCTMH.

Ilpusedenue poccuiicro it nyGauxyemoi omuemnocmu ¢ coomeememene ¢ omyemnocmw no MCOO,

HKO mejer yuernue sanmcK n coorRercTeun ¢ Daskonckny saxosomreascrnos Pocown  [lusnun
(PHHAHCOBAS OTHCTHOCTH NIIOTORICHA HE OCHOBE ITOH YHCTHON SOKYMCHTALMM © XOPPEKTHPOBKAMM,
HEODXOIMMLIMK 18 npHBeienin ¢e B coomnercrine ¢ MCDO po scex cyecTenHiX acnekrax,

Moaroroska GPHEAHCORON 0THeTHOCTH B cooTBETCTEHH ¢ MODO 1peliyer npuMeHeHns pyROSICTesom
PACHCTHRIX OUCHOX # NPOQECCHOHAILHLIX CYAICHIR, KOTOPLIE WIMAIOT 1 CYMMM, OTPRAREMIE N
purasiconodl orvernocTi. [pw cocraraenmn orvernocty a3 2017 w 2016 rofu pacueTiiue OUCHKM |
NPOPECCHOBATLHBIE CYRUIEHHA CTPOMINCE HEXOIA #3 HIKpOpMaLIy:

o () copasediveoii  cmouMocmiu  punancoanx  uHcmpysermoa.  CnpileseuiMsan  CroMMocTh
(prranconsix muerpymenron HKO npaneaena o Tpusesanm 18

o () npusnasmos omrooscenson satocoson acmuse, Tipuasasustit oraosenmmsii aioronkii acrio
CO CTEnenuio BepORTHOCTH HCIIOJILIOBANMA COOTBETCTRYIOMICH HASOTOROR ALTOTIM YMCHMIECT
Gynyumii sator va npubeute. Onpeacaenne Sy el sanorosoi HpHGLUIH K CYMMEL HIIONOBNX
ABIOT, BEPOATHEIX K BOINHKHOBEHMIO OCHOKAN HR OWMIAAHMAX PYKOBOACTRA, ANCKBATHAX
ODCTORTENLCTBEM,

@VHKQUONATIN AR GATIOME 1 SQTRINA NPEOCIMUBICHUN 0T eI CIm.

Oyixumonanssoit samotofl HKO srosercs poccmiickmit py6an. Jlausan duosncosan  orserwocrs
NPCACTIRICHEA B POCCHACKIUX PYGARX € OKPYITIENHEN 10 HEAMX ThiCHy.

Henpeputsnocms desmeannocmu

Hactomuan pHHAHCOBAR OTHETHOCTL OTPAKAET TEKYLYIO OLEHKY pykopoacTaoM HKO 1ex sosneicrai,
KOTOPHIE OKASMBACT M JACATSABHOCTE W (hurancosoe noaommenne HKO IKOHOMMSCCRIR CHTYAUNY B
Poccuiickoll  @encpanmmn. Byaymee pmndise  dxonosuxk  PocoumBckolt @enepatii asHowr n
auagnrensuol crenei or addexTBiocTH Mep, npeanpuimsMacmux TipaskrenscTaon PO ow mHmx
{PAKTOPOR, BIUTIOYAR JKOHOARTCILHBIC M HOAHTHYCCKHE colurtna, nenoakonTpoisise HKO,

Pyxosopcrso HKO pe 8 COCTORHUH NPEACKATATH BOIACHCTEHE, KOTOPOE YRASAHHBIC (aKTOpsl MOryT
oxasath wa punancosoe cocroanne HKO » Gyaymes. Ounaiconan orseriocts Guu nogrotosnesa i
O0HOBE ONVILEHMR O nenpepuisnocti aesrensnocn. Mosmma HKO no ankewanocrs, onwcaming 8
[MpuMevannn 16, CBHICTENLETRYET O AOCTATOMHOM ODBCMC AHKBIIHEIX AKTHROR 1A NOKPLITHA TEKYLIAMX
ofsareancTs,

JUis oneparwmnoro yopasnennus  puckom aaksmocty HKO wa peryaspuoil ocHose nposoasTes
MOMKTOPHHT BHCINUX PAKTOPOR, CNOCOOHKNX OKAMTL WAMAHNE Ho yposeus Juxminocre HKO, u
COCTARARCTOR NPOrHOY NOTOKOD aTeReH. [UIg CPpeHecpouHoro  A0ATOCHOMIOND YIPABRICHAS PHCKOM
mxnimiocT & HKO asanusupyercs paspsie B Cpokax noramceHus tpefosansmit n obasarenscra. B uensx
orpanivenng  pucka HKO  yemsasimsmionen AuMumd #0 paspuiskl AHERHIHOCTH. Y CTaHORIEIILE
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NPCACHBHLIC SHAMCHHA NEPHOAHIECKI NEPECMATPHBMIOTCR B CHAIM © HIMCHRIOUIMMHCH  YCTOBMNMMN
sHelMel 1 BHyTpenel cpeam,

4. Hpunuunst yS9erwoil noanrnkm

HIMERERUR & YHERINOT ROAMMIRE
HMonpaeku K comandapmam, ecmynuenie & cuay @ 2006-2017 rodax

B uenom npuMenseman YHeriag noanTHka CoOOTReTCTRYET TOH, KOTOPaA NCNoILIOSANAICE B IPCILLLY LIS
tunasconom roay. C 1 susaps 2017 rona scrynnn 8 cuay pea nonpasox & MCOO., HKO wivean
NPHMCHCHHC ITHX NOMPABOK C MOMEHTD HX BCTYIACHNS B aeficTone. Hioke nepedamciesni BCTYIHIIME &
CHITY REPECMOTPEHINNE CTAIGAPTHL W MHTEPNPETANNM, KOTOPHIC B MACTORIUCS BPCMA NPHMCHHMM K
pearenniocTi HKO wan moryt Guare npumenenst k nell n dyaymes:

HNonpasxa x MCDO (IAS) 7
aCrTIeT O ABHAKCHUN JCHCKHBMX
CPCACTR — PICKPHITHE
Hnopmatmn

(Borynaer 8 cuay U TOA0BHIX
NEPHOION, HANHHAKOIIMXCH

| ausaps 2017 roge wnm nocie
YO Juvrm)

lonpaexa k MCDO (IAS) 12
wHarorn wa npubaums -
NPHIHAHNE OTIKEHHONO
HWIONOBOIO AXTHES 10

HEPEATHIOBAHHOMY YORITRY

(Berymaer s cHiLy LI rogosux
HEPHOLOB, HATHIAIOHXCH

I wusaps 2017 roga win nocie
1ol saTu)

Monpanka k MCDO (IFRS) 12
wPackpuime midopmatm o
VHACTHH B JIPYTHX
MPEANPHATHAXS —
Yeosepmencrsommme MCDO)
(nepwon 2014-2016)

(Borynaer s CHay Ui FOI0BuX
NEPHONOB, HANMHHAIOIMXCH

JIaHHAR NONPARKA HANPARICHA HA YTYHIICHIE NPEACTANIREMO
nHpopsMaumn 00 ODASITEALCTBAX KOMITLIHN, BOSHRKAIOUX &
PEIYILTATE (DUHANCOROR JEKTEALHOCTH,

Hannas nonpaska NOKCHACT YNCT OTAMKCHHIX HATOTOBLIX AKTHRON,
OTHOCHIIRXCS K A0/TORBIM HHCTPYMEHTAM, VUMTHIBAEMEIM N0
CHPABLUTHBOR CTOMMOCTH, HO 1E CHRTIIOMMXCH OTCCUCHEHHBIMH
(HAnpUMep, MHBCCTHIMA B DEITHTALIN ¢ PUXCHPOBAHNOR HPOLCHTHORN
CTABKON, KOG CHPABEIHEAY CTOUMOCTYL CHIIHNACH H3-3 WIMCHCHIH
NPOLENTHRIX CTAROK, O/IHAKO AKTHA NpH oM He obecuenmnaicn). B
CRATH C ITHM, CTRHAAPT NOKCHACT, Y10 OTAOKEHHBE HAIOTH JI0H
NPUIHABATLCA JVIX BEIMHTACMBIX BPCMCHHBIX PATHILL, BOIHHEAKLKY
1318 HEPCAIMI0BANHEIX YOLITROD 110 J0UT OBLM MHCTPYMEHTAM,
YUHEBIBACMBIM 110 CIPABEUIHROR CTOMMOCTH, B TOM ClryMac, ociam
COMUIIOARIOTCH BCC OCTRABLHBIC YCAOBRMA NPHIHAHMA OT/IMKEHHOND
HUIONY, BEE SABHCHMOCTH OT TOI0, YACHAHBACTCA JIit AKTHE 10
NOFALICHAN WIH IPSIHITHIMEN IR POLAAI.

Yrouscua cdepa npusencuus MCDO (IFRS) 12: rpefosanus «
PACKPIITHAM B AAHHOM CTAHIAPTE, 38 MCKTIOMCHHEM PICKPLITIHI 8
naparpagax B10-B16, npuMenmiorcs K Aism Bie JauMcHmMocTy o
TOIO, KIBCCHPHLIMPORIILE ITH ONM KAK VACPAHBASMEIC LIS HPOURIAN,
JNS PACTIPCCICHISE MERGLY COBCTREHHMKAMM WIN KAK (IPEKPALLICHHAS
ACHTRIALHOCTL 8 cooraercTany ¢ MC®O (IFRS) 5.
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Ykasanume sue soponeeaenus 6uum yurenst npn paipaGorke yaernoi nomerinks HKO wa 2017 rog u
npyu noarorosxe gunanconoit otvernocti 13 2017 roa, ApH YoM N0 MEeHKKO pykosaneTsa HEKO,
JEHHBIC WIMCHCHHA HC  OKISHIBAIOT CYLICCTBCHHOIO BIHAHMR Ha  packpusacmyio  KoMnamweh
HIHBOPMALINIO 1 DHIANCOBOR OTHETHOCTH,

Hogsie conandapmst & paysfcHenin, cuie ne GCmynusune & oeacmsue

B omwowennn dumanconoi ordernocrr 3a 2017 rog HKO se npuMenama creayiommue wiMeHenm K
MOCD®O w Hurepnperaunn  Kosurera no  urrepoperaunsm  MCDO  («lFRIC»), xoropuie  Gilam
BLINYLUCHBL HO CUIE HE BCTYIIUIN B CHIY:

MC®O (IFRS) 9  «Puuancosbic MUCTPYMENTLId 8 OKOHYATUILHON  pesaxunun
MCDO (IFRS) Y «Dunancopbic WHCTPYMCHTRDY (BCTYNACT B CHAY B OTHOMICHHW FOMAOBMX OTHETHRMX
nepuoon, mromunouxen | susaps 2018 roga wan nocse 3101 Z0THL TP TTOM JONYCKACTON 10CPOTHOe
NPUMEBEHKE, DOLIEKNT  PETPOCTERTHRHOMY (PHMEHEHWIO, HO  IPSAOCTARIEHME  CPARITELHOR
undopmarnm e asaseres obasareavusiy) Ouur suinywen s mone 2014 roga w samewser MCDO (IAS)
39 ¢DHBARCOBHIC HHCTPYMEHTHE IPHIHANME K OLEHKAY M BCE Npeinuiyime pesakuny MCDO (IFRS) 9.
MCDO (IFRS) 9 «Dunauconsie HHCTPYMEHTLIY, OTPRKLET PeIyIRTaTsl BCEX ITANOE NPOCKTE 110
¢dunapcoanm wnctpymenTan. MCDO (IFRS) 9 onpeaeaser 3 ocnosimuie Kareropii  QHIRHCOBLIX
UKTHBOR! YHUTBIBACMBIE N0 AMOPTIIHPOBAHHOR CTOMMOCTH, YHITTHIBACMEIC 110 CHPABCTHRON CTOMMOCTH
uepes POUHA COROKYIIIMA JOXOI M 10 CHPABRUTHIOR CTOMMOCTH Hepet HpubeLe i yﬁum. Ociom
RABCCHPMKALIN SaBMCHT 0T GHIHEC-MOMCAN OPrafMIanmi M XAPAKTEPHCTHE SOTOROPHEIX JCHERIIIX
NOTOKOR  PHHAHCOBLIX AKTMBOD. Biokeuus B A0NCBLE MHCTPYMENTL JOIDKHM  OLEHMBITLCR 10
CHPABCIUTHBON CTOMMOCTH Mepes upnORe Wil YORTKH, © BOIMOEHOCTIIO BRIDOPA (He nowexanei
OPMENE) NPEACTARTENHA WIMEHEHIR B COPRBEUIHBOR CTOMMOCTH Hepes IPoUrit coBoky i noxo.

SHauMTCARHEIM HIMCHCHHMCM, KOTOPOC JATPOMET BOC KOMNBHHN, WWIRCTCH MCHOARIORINNEG MOBeIN
obecugterns Ha ocuose «oxmsaemuix yourtkonr 8 MCOO (IFRS) 9, xoropas saMenmr sojiens.
anoneceninx yosmxoss 8 MCOO (IAS) 39. B coorsercrenn ¢ MCDO (IFRS) 9 moaeas obecueneHmn
usngeres Gonee cxonuentpuposantoit na Gyayuiux colurmax, Tak xak pe 1pefyetcs HacTyuienns
KPEANTHONO COOBITMN (WM MHAMKETOPE 00CCHEHEHI ) IR DPHSHAHI KpeanTiu YouTRon.

BoaslumHcTeo Tpebosansit 8 oTHOWEHNN PHEANCOBLIX obAsaTenLCTE Oulam ocranaenn Ge3 wimeneimi,
KPOME (TPHIHAHNA HIMCHCHNIR B COPABCUTHBOR CTOMMOCTH (PUHABCOBLIX ODRMITEALCTE, YHHTIIBACMLIX
e CnpaseutHBol CTOMMOCTH  Yepes nprOuut win YOITKK, KOTOPWE OTHOCHTCH K HIMEHEHHIO
COBCTBEHHONO KPSANTHOID PHCKA OPrAHH3ALUNH — TAKHE HIMCHEHHA A0/KHL NPHIHABATLCR HANPAMYI B
COCTARE BPOUHEND COBOKYITHONO A0XO/A,

Hoseie TpefoBanis B OTHOMICHNN YYETSE XSIKNPOBANHA DOMKIUE OCHOBANK 1A NPHHLIMIAX, AMIRIOTCA
MUHCE CIHORHLIMM, 0 TPEACTRRIROT Gonee NPOMHEYIO CBRTE C YIIPORICHMEM PHCKAME W KT HINCHCKMMM
OTIRPAIHAMH OPranu3ain, vem TpeGosarns MCDO (1AS) 39,

B uacromuee spers HKO saxoamres i nporecee sodiMiectneniioi OleHKH noene cmmuil npuMeienns
MC®O (IFRS) 9, oaraxo oSocHosamian ouenxa >HHeKkra na Zaniuif MOMEHT Be JOCTy M.

MCDO (IFRS) 15 «Brupyaxa no jorosopam ¢ noxynarveasmuy (Buoviies 28 san 2014 rona w
BCTYNAET CHAY Ans nepuoos, wadsuumommxck | susapa 2018 roaa wm nocne sroit garet). Hoswii
CTAMAAPT RBOJMT IUNOMEHOR TIPMMUIN, B COOTBCTCTRMM ¢ KOTOPMM BRPYHXE JOMKHE (PHIHABITHCN,
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KOTZA TORSPL! WM YCAYTH MEPCAAKITCN KAKEHTY, 1o uene caeakn. Jhobbie oriennubie napimn Tosapos
WA YCAYT JOIRHK TIPHIKABATLCA OTACIBIO, 8 BOC CKHAKN B PETPOCTIEKTHRILIE CRHAKN ¢ KOITPAKTHOMN
HEHB, KAK (PABMAO, PICHIPDEACANIOTEN M OTae/ibibe anemenTel. Ecan pamep BoanarpamacHim
MCHRCTCH 110 KAKOH-THEO MPHAIHHE, CATYET MPHINATE MUIHMRTLHIE CYMMLL, ©CIH OHH HE OIBCACHE
CYIECTIEHHOMY PHCKY NEPECMOTPE. 3aTParsl. CORsaiinie ¢ 00eCnesenies KOHIPaKTon ¢ KIMSHTaMM,
JIUUKHE! KANHTANNIHPORATICA B AMOPTHIHPOBATLES 118 CPOK, B TEHEHHE KOTOPOTD MOSYHCHL BRITOAM OT
kOHTPAKTa, [IoMUMO 3TO10, IHAINTCIRNO PACIDNPEHII TPEGOBAIKA 110 KUIHMECTREHNLIM H KIHCCTREHILIM
PACKPAITHAM & OTHOWEHNH BLIPYYKH. OCHORHON HEIKO SRTRCTCH PACKPRTHE IOCTATOMHOND KOTHYecTHa
HEGOPMALI B OTHOWEHHH TPHPOARL, OTEREMI, BPEMENN NPHINNIHA K HEOTIPCACICHHOCTH Il OTHOWCHHN
BLIPYHKY M ACHERHBIX NOTORODE, BOTHHKAIOUIMX B PEIYALTATE JOTOROPOR C NOKYITATEINMM,

B wacrosuice spema HKO u3ywaer nosokesns AauHOIo Craniapra ¥ asuimmmpyer WX BOIMOKHOe
BIMANHE HA PHUHAHCORYIO OTHCTHOCTE, HCXOIA W3 XapakTepa onepatui W cneumdnkn Aesrennoci
HKO, ne 0RMInercs Cymectnenion wiHgius of DPHMEHCHHI JAHROM CTAHAPT #8 GHHancoavio
OTYETHOCT b,

MC®O (IFRS) 16 «loronopm apewisty (auinyiien & susape 2016 ro1a W BCTYRACT & CHAY UM
FOA0BEIX TECPHORON, HasHHaowmxes ¢ | ansapn 2019 roga win nocne Troi aarw). Commcno MCO®O
(IFRS) 16 yuer apenaaropom SonuimmucTna JOrOBOPOR APCHN AIREH TPOBOLHTHCE AHATOIHMHO 10MY,
KAK B HACTONIICE BPeMS YUHTHBAKTCR JLOFOBOPE (PHHAMCOBOR apetint » cooreeretand ¢ MCDO (1AS)
17 «Jlorosopst apenasy. APCHARTOP NPHIHACT «NIPAAO MCTIONBIOBAHIAY AKTHIE M COOTBETCIBYIOWES
thrnarcoroe oOAIATEARCTRO Ha Ganance. AKYHI JKEH AMOPTHINPOBATLCE B TCHCHIE CPOKA GPEHIN, &
thrnmcosoe 0GRIATENLCTRO YHHTRIBACTCS 10 aMOPTHINPORAHNON crommoctn. Jiw apesqoaarens yuer
OCTHETCH TAKMM Ke, Kak Toro 1pelyer MCDO (IAS) 17, '

B wacrommee spems HKO wiyuser nonomenus Aamsono craiaspra i ssasoupyer ux sossMosHoe
RAHANNE HA PHHANCOBYIO OTHCTHOCTY.

Monpasku & MCDO (IFRS) 15 «Brpyusa 0o 10r080pam ¢ HOKVIRTC MY (BETYIRET Qty 2in
TOONBIX TIEPHOIOR, MadHHalomMxCes | sunaps 2018 roaa wm nocie s1oi prn). Tonpaskin e npssoass
K MIMCHCHMIO OCHOROMOIRTAKOUIMX NPHMUMITOR CTRHIAPTS, & NORCHIOT, KAK OTH IPUMUIIL A/
NPHNCHATRCH, B Nonpaskax pamhacHsIcrcd, KAk BuARHTH B 10r0OpOpe oDSMHHOCTE K HCIOITHCHHIO
(obcmanne nepeaauy TORAPA HAM YC/AYTH MOKYNAYEMID), KAK YCTAHOMMTE, HEBIRCTCN M KOMIAHMA
NPHHUMNAAOM (MOCTABLIMKOM TOBAPA WIH YOIVIM) WIN BreHTOM  (OTREMAIOIIM 33 OPrayiinaimio
NOCTABKN  TOBAPA WIM YOAYTH), O TAKKC KAK ONPCACIHTL, CAGAYET M HPMIHATE BRIDYSEY OT
NPCAOCTARICHHA IMUCHINA B ONPCACICHEBIN MOMCHT BPCMCHI WIN & TeHeHME nepuota. B qonaasenwe x
PATHACHCHHAM NONPEBKH BKAOYAIOT I3 A0MKVIHHTEARHLIX OCBOBOALSHMN 0T BRITKUIHCHMN TPCOOBRHNH,
ST DOIBOANT KOMIAHKY, BNCPBLIC (PHUMCHAIOMICH HOBMA CTANMAPT, CHHIMTL SRIPATIE M YyPOSEHE
CAOKHOCTH YHET,

Exeroansie yeosepmencrvosanns MC®O: pepuog 2014-2016 v, (scrviamor n iy o uncri
npumetiernd nonpasox k MC@O (IFRS) | u MCDO (IAS) 28 - 1% roaossix (epHOAOE, HAMHHAIOUINXCH
| susapa 2018 roga man nocne aroit e, Monpanky OKasRBa0T BIMKHKE HA CHCYIUWE CTANAAPTI!

o MCDO (IFRS) | Gun wimenen, w0 HEKOTOpHIE W3 KPATKOCPOMHLX HCkmosennit wi MCDO,
KACHIOMMECH POCKPIITHSE MUQOPMALIMK O (PHIMHCORBLIX MHCTPYMCHTAX, BOFHATPREACHHI paboTHIKAM
M HMHBCCTHLMOHHEIX KOMBAHHA, OBUM YAaneH 1OCHe toro, kak onn Duin ppusMescss no
HATHAUEHMIO,
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o [llonpassse x MCDO (1AS) 28 yrounmior, 410 OPranM3auma-uanecTop waeer Bubop HpHMEHHTEILIO
K Ka#AoMy OOLOXTY HHBRCTHUMH NPHMENNTH OUCHKY OTBEKTE HHBCCTHMIMI 1O CNpaBeATHIOR
croumocti b coorsererann ¢ MCDO (IAS) 28, eci B KaUecThe HIBECTOP NLICTYIMET OPTIHIALH,
CHCURATHINPYIOMIANCS 1K BEHUYPHLIN  MHBCCTHIMAX  WAN  esoil  wHBeCTWIMONHBH (o,
sosepuTeabinit nacsoit oL oM DONOGHOIC  POAN  OPIANMMIALMN, BKIIOMAR CEAMAMHME ©
HHBCCTHILHAMH  cTpaxossie  dotnt. [lomumMo 371010, ¥ OPrasHzaimg, KoTopas e anasercs
HHBCCTHUMORHON  KOMraduel, moxer 0w acCOUMHPOBAHHAN  OPCANNEAINE WM  COBMECTHOC
NPEANPHATHE, KOTOPLIC ARIKIOTCR MBecTHUHOHON komimrmed, MCDO (IAS) 28 pazpeumer maxoil
OPFAHHSILIHN BPH IPHMEHCHHK METOAA A0ACHOND YHACTHR TIPHMCHATH OUCHKY N0 CHPANE/LIHNOT
CTOMMOCTH, KOTOPAS Guiian MCIIOABIOBAHE TAKOR ACCOUMMPORANNON OPIANMIAIMCH TUTH CORMECTHIIM
APCANPHATHEM, RRANIOUIHMMCA  HuBsecTHUMorHoR  kommanwedt. Tlonpasku  yroumsior, vro taxoi
BHIOOP THKKE BOIMOMKEH TPHMEHHTENLHO K KAKIOMY 00BEKTY HHDCCTHLIMN,

B nmacrosmee spesy HKO soywier nocnefctsun npuESTHE 9THX CTAHAAPTON W NONPABOK, MX
sopcheTeie Ha HKO u cporn npunstus cranaapron HKO. [lo suenmo pykosoncrea HKO, npuisimse
STHX CTAMIAPTOR M (IONPRBOK HC OXAKCT CYUICCTREMHOIO WIHNMS WA 004rOTOBKY  $umanconoii
OTHETHOCTH.

Mpy noarorosse dusapconoi oreTHOCTH HKO RCNOIb3I08a/E YHCTHYIO HOANTHKY, HATOKCHIVIO HITKE.
Mosowerus  yUeTHOR  NOAMTHEN  HOCHCAOBATCARHO  NPHMCHIHCH K OTYCTHLIM  (epHosaM,
(PEACTRMICHMLIM B ABHHOH (PHEAHCOBOH OTHCTHOCTI, CC/IM HE YXASHO IHade,

Koncoawduposannan fhunancosan omuemmocms

HKO se cocramnser kouconmamMpoBsiiyo GHHAHCOBVIO OTYETHOCTS, IOCKOILKY HE MMCET JOMCPHIX
Oprasuami.

Hepeouenxa unocmpannoit aaoms
HEKO ocywecTsiser cont Jesreaniocts Tousko 8 ramore Poconiickoi @ezmepatpm.
Aenexcnuie cpedemea u ux Ixsuaarenms

JICHERHIIC CPEICTA M MX TRENBANCHTH TPESCTREANIOT COO0H ocTwM i Texyumx ¢aerax HKO u
JENOINTEL HORCPHAITTY C APYTHMM  KPEAMTHMM Opravmsuiuasit,. CyMusl, B OTHOWCHHN KOTOPIX
HMCHIOTCH KBKHE-INGO O PAHHMEHNHA HA HX HCIATEI0HAHNE, HCKTALOTCH 1) COCTAB HEHEKILIX OPEICTR
M MX IKEHBAICHTOR.

Obnsamesnse pezepasi na cuemax ¢ [{K P@

Obazareasuuie pesepent na cuerax o LB PO npeacramnsor coboii cpeactas, aenonmposannsie o L PO
W OHE NpeassinadenHbie ang (pupancuposaig Teryumx onepanni HKO. Kpeawrinie oprassansn
obmiann xpannts & LB PO Gecopouemuifl genennmit acnomr (obmsarensiuil peieps), cymma
KOTOPOTO 33BHCHT OT 0OhEMa NPHBICHCHILIX KPEAMTHOR oprammsaimedl CpeacTn. 3as0HOIATEARCTEO
NPEIYCMATPHBACT CEPLEIHLIC ONPRHHYCHMA HA WRSITIC JAHHOMO  Ie00HTL,  CACaosaTensHo, oHm
HOKDOMBKITTA 13 COCTABSR ACHUAHLIX cpencu.

Ouenka cnpaseoanaoit cmoumocmu

Copase/umean CTOMMOCTL fnaseres uenofl, koropan Guaa Gl noayucsa npi nposR&e AKTHBA WK
Yilauens pR nepeaaye oON3ATONECTEA NPH NPOBERCHHH ONEPALMN HA A0DPOBONEHON OCHOBC WA
OCHORHOM (KM HAHGONEE BLITOAHOM ) PHIHKC HA JATY OUCHKH B TCKYIINX PMHOMHIX YCIORMEX (10 0T
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BLIXOI EHE) HE3EBHCHMO 0T TOrO, SRIRCTCR JI TRKaN [ena HENOCPeACTEEHNO HafunoageMoi win
PACCHMTMBACTCR € HCNOIMIOBAHHOM APYPOrO METOAR OLUCHKH.

Y HKO pomges GuImh 40CTYT K OCHORHOMY HAM HANGOACE BRITOIIHOMY PRIHKY.

Cnpase/umpas CTOMMOCTE AKTHEAS WIH ODATNTENLCTRE OUCHHBACTCR © HCHDNRIOBANHEM JOMY HEeIMi,
KOTOPHIC HCMOIBIOBANKCH Obl YHACTHHKAMM PEINKA NPH ONPOACICHINH CHNM AKTHAA WK OTA3TeNLCTHA,
NPH ITOM NPSNDAEIACTCE, YTO YHICTHHEH PHIHKA ICHCTRYIOT B CROANX JIYSIINX WHICPECAX,

OueHka Cnpase/UMBoi CTOMMOCTI HEQHHANCOBOIO AKTHBR YUHTRIBACT BOIMOAKNOCTE YHRCTIHMKA Philikn
FEHEPUPOBATL IKOHOMMYCCKHE BEINOZN NHDO NOCPRACTBOM MCTIOALIOBAHHA DKTHEA  MIUTYMIINM M
wanbonee spdextuanniv ofpason, AHBO B PCIYALTEFC CrO NPOAKK APYIOMY VHIRCTHMKY PhIlKR,
KOTOPLH GY/ACT HENONKIOBETH AAHHBIH SKTHE HANAYNIIHM # HaHBONee FdhexTiRRNM obpazom

Bee axtuse n 06a3aTCABCTRA, CIPABCANHBARR CTOMMOCTE KOTOPHIX OLCHHEACTCH WIN PACKPLIBACTCH B
PHUAHCORON  OTUHETHOCTH, KARCCMPHIMPYIITCA 8 PAMKAX ONMCAMION MIOKE HEPAPXHH  HCTOMMMKON
CHPRBEUTHEON CTOMMOCTH HA OCHOBE MOXOUIMLIX JIRHHMX CAMOTO HRIKOTO YPORHS, KOTOPWIC HRISITCS
CYLICCTBOHHBIMM JUTH OLCHKH CHPABCILTHBON CTOMMOCTI B HEAOM:

- VYposenn | — puHOMHME KOTHPORKH HA JKTHEHOM PRHKC 10 WICHTHUHIIM SKTHESM HIN
obmzareascTeaM (e xakux-1nBo KOPPCKTHPOBOK);

= Yposes 2 ~ MOQEAH OLEHKH, B KOTOPBIX CYIIECTHENMME UM OUCHKN COPABEUIMBONR CTOMMOCTH
HCXOAHBIC JAHHBIC, OTHOCKIIMECH K HAMDOICE HMIKOMY YPOEHIO MCPEpXHN, SHEIRKITCH PEMO WKW
KOCBEHHO HAGICACMBIMM HE PLItKS,

- Yposens 3 — MOACHH OUCHKN, B KOTOPBIC CYLIECTBEHMEIE U OLCHKN CHPASCUMBON CTOMMOCTH
HOXOAHBIE  JUHHBIE, OTHOCHIMECH K HAMDOICE MHIKOMY  YPOBHIO MEPAPXHK, HE  HILDDOTCN
HAOMOIACMBIMM HA PIHKC.

B cnyuse axruson m OGSIGTCALCTS, KOTOPLIE HEPEOLCHMBAOTCH B (HHANCOBOR OTHEINOCTH M
neproanticckoil ochose, HKO onpeseaser HCODXOIMMOCTE X NCPCROIE MCAITY YPORHIMN HCTOVHNKOR
HEPAPXHK, TONTOPHO AHLTIOMPYS KAACCHOURIIUNG (18 OCHOBINMM HCXOAMKX LAHMLX CAMOD KOO
VPOEHN, KOTOPLIC NEINIOTCS CYIICCTBOHHBIMK UTH OUCHKH CHPABC/UTHEON CTOMMOCTI B LEI0M ) M KOHel]
KIOKA0I0 OTHETHOID NEPHOLA.

Jhia ueaeit packprrva sndopaaimn o capasemroil crommocTn HKO wancondmupponai perine w
00RIATENLCTHA HA OCHOBE MX XAPAKTEPIL, HPHCYLIHX MM XIPAKTEPHCTHK M PHCKOK, & THKKE HPUMENHMOTO
YPOUIS B HEPAPXHM HETOUHHKON CIPARSILIMBON CTOMMOCTH, KaK yirsano wiwe (Tpuvedanne 18),

@Dunancoaste armuas
HKO nacendmumpyer PUHAHCOBME AKTHBM B CAGAYIOIUINE KATEFOPHN;
PHIIHCOBLIC AKTHELL, OLCHIBACMBIC 10 CHPABELTHBON CTOMMOCTH Yepes mprGLums wik YooK,

~coy/ W ReONTOPCKAn JRACIKEHHOCTE (JANNas KATeropHs Binodacy 8 cebi cpeacysa 8 apyrux
KPCAMTHLIX OPIAHIEAUKMAX B POMKC AKTHEbE),

HKO ocymecraiger k1accHBUEAUIMIO GHUBHCORLIX AKTHROK B MOMEHT HX NEPBOHAMLTLHONO IPHIHANHS.
Kagcoudmxaipst (PHHAHCOBRX AKTHBOR NPK MEPROHIHATLHOM ITPHIHAHMN JABHCHT OT LW, ¢ KOTOpO#
O nprolpereng 2TH GHEANICOBEIE AKTHELL M 0T HX XAPAKTEPHCTHE.
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OUHAHCOBRIC AKTHELE H (HHANCORME NOSITCALCTHA OTPAKRIOTCH B OTHETE O (PHHAHCOROM NOBOREHHI,
koran HKO cramosures croponofl no Jorosopy 6 OTHMUEHHN COOTRETCTRYIOUETO huimnconoro
HHCTpYMeHTa. KOMIAHHS OTpakaeT npHoGpETeHNE M peannzaiine punaHcoBsX akTHEOB i 06RIaTenLeTy
Hi CTAHAAPTHLIX YCIOSHIX 110 Aa7C pacucTon.

Bee  duuunconsie  axtiBu OUEHMBRIOTCH  NEPROMAYAILHO 10 cnpasewimpoll  cronmoct, K
NEPROHAMATEHON CTOMMOCTH ADSARANIOTCH IATPATEL, HENOCPEJACTIEHHD CRNMHNLIE ¢ NPHOBPETEHIEM
WIN BBIITYCKOM, 33 MCKMOMCHHEM (IHUAHCOBLIX AKTUBOB, OLUCHHBACMLIX MO CNPARCLIHBON CTOMMOCTH
HEpes npHORITE HAN VOBITOK.

CRpased sunan CoorMocntt guunancorss MHCIpPVAMENmos

(.'npanc.'wunaﬂ CTOMMOCTE 4!HH8IIDOIMX HHCTPYMCHTOS, TOPIOfIN KOTOPMMNK Il KOHEW OTverors
NEPHOL OCYIECTIANETCA 1A AKXTHINOM PLINKE, ONPEIC/INCTCA HA OCHORBHMN PRIHOMILX KOTHPOROK WK
KOTHPOBOK JIWIEPOR, HET BLIMETA JATPAT 110 CACAKE,

Ecan cnpascannsan CromMocTs hMHAHCOBLIX AKTHBOB W DMinconX OBSINTEALCTE, OTP@KSHHMX B
OTHETE 0 PHHANCOBOM NONOMKEHHH, HE MOKET DHITH ONPEICACHR HA OCHOBANHH UCH HA AKTHRHOM PLIMKE,
OHS ONPCACARCTCH HA OCHORBE PRIHOMHLIX UCH MO AHAAOIMMHLE (DHHANCORKIE HUCTPYMENTM Win ¢
HCNONLIOBANKEM PAITHYHEIX MORCACH OUCHOK, BRMIONMOMMX Maresmarwyeckue mogemn. Hexomise
AAHHBIC JUIR THKHX MOACACH ONPIcAsiONTa HA OCHOBAHHK HAGIOAREMOIO PHIMKD WIN CYAICHMS,
Cymaenne NPOMIROAHTCE ¢ YYETOM TaKHX (PAKTOPON, KAK APEMCHHAE CTOMMOCTE JCHET, VPOBCHL
KPS/IMTHORG PHCKA, BOSATHARHOCThH MHCTPYMCHT, YPORCHSE PIHOAIONO PHOKE 1 APYIHX (IPHMEHIMEX
|

haxropos.

AVOPIIETHPOAATIGR CIROUMOCITD NRANCOREE HRCMpIStermony

AMOPTHINPORIII KR CTOMMOCTE (PHHANCOBOTO AKTHRAE WIH (HHHARCOBOIO OGRIATCARCTES - ITO CTOMMOCTS,
10 KOTOpoil dmmancoBLiil 8KTHR WK QHHEBCOROE OORATEALCTIO OLEHHIOTCH NPH NEPROHAMATLIIOM
OPHAAHHM, 38 BLNETOM BMIVIAT OCHOBHOI CYMMBL, [UIHOC HIH MHHYC HAKOMICHHEN OMOPTHASINY, ©
MPHMCHCHHEM METOAA HPPEKTHBHOR CTABKK NPOUCHTA, PASHHLLL MEKY NEPROAVRILHOR CTORMOCTII
W CTOMMOCTEIO 1 MOMEHT NOCIIHEHMS, MHHYC *ECTHMHOE CIOHCAHHE (OCYIOCTIINEMOE HRIPIMYIO Wi ¢
HCNONLEOBAHKEM PLICPBHOND CHeTH) Hi O0eCUEHERME TN BEINNLERIYIO AL KEHHOCTE,

Meroa spdexTnoil CTaBKH npoleHT  npeacTarmer coDOR METOU PRCHETE  AMOPTHIMPOBAHHOH
CTOMMOCTH (PMHAHCOBOTO AKTHEA WK (PHHANCOBONO OO MTEHLCTER (MO0 I PYII QHHRNCORMX BKTHROD
Wi PuHAKCOBLX OOATATCABCTE) M MAYHCACHHA [POUCHTHOIO JOXOMA MAM PAcXOA0N HE BRITLIATY
NPOUCHTOR B TOHCHHE COOTBETCTBYIOWCID neproar. Dddickmpias Cruskn HPOUSHTE NPEACTANINGT
cofoit cranky, xoTopas OOCCHCYHBAET TOYHOE JAHCKOMTHPOBAIMC ORHARCMON Ccymmia Oyayumx
JEHCAHBIX BHITIAT WAN MNOCTYIUICHHWH RIUIOTE 10 HACTYIUICHHA CPOKN HOMIICHMS (10 AaHHOMYy
(PHHAHCOBOMY HHCTPYMEHTY, JIHDO, KON IT0 YMECTHO, B Teuenie Hoee KopoTKOTo NepHOA, 10 neTol
Sanancosoil  CYOHMOCTH  (DHUMANCOBOIO  AKTHER WIH  (wnanconoro  ofnswresscria. [lpw  pacuere
yppexTurioi craskn npoucnTa HKO ofmamn onpeacinmy NOTOKH SEHEKHMX CPEICTE ¢ YHETOM Reex
JACrOBOPHLIX YCHOBHA (HIANCOBOIO MUCTPYMEHTA (HANPHMEP, MPCAOIUIATE], ONIMOHE HA NOKYHKY W
AHATOTHYHBIX OMIMOHOR), 1O HC BRPABS NPHIMMATE BO BHHManwe Gyayumme speanmine youxn, B
PACHET TIPHHHMAOTCHE BCC BOSHAIPUAIEHHA M HIPOUHE BLIIAMEHHIE WA [I0/YHCHHME CTOPOHAMK
CYMMML, ANIAIOWMECH HEOTHEMACMON 9acThi0 PHORTHRHON CTABKH MPOUCHTA, I THIKE JATPATH 110
cacme W Bce Japyrwe npemun wim oxoumcn. [lpeanonaragrcs, 910 NOTOKM JEHEKHMX CPEICTE M
PACHCTHLE CPOK [PYIINGI AHAUIONHYHMX (PHHANCOBMX HHCTPYMENTOR MOTYT GuITh A0CTORCPHO OUEHEHLL
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Oamsako, B TEX PEAKMX CIYMANX, KOMJA HE IPEACTARINETCH BOIMOMKHEIM NPOIISCCTH OUCHKY NOTOROR
ACHEAHLIX CPCACTE WIH OKHABEMONO CPoKa JIGRCTAHMA  PMBAKCOBOIO MHCYPYMENTE (MAM  (PYIIIk
rancosns wrcTpysenros), HKO ofgsana nenoss3oeats NpeaycMOTPCHHEIC A0TOBOPOM ACHEHKHMG
HOTOKH 8 TCHCHHE BCCTO JIOTOBOPHOTO CPOKA (PHHARCOBOIO MHCTPYMENTA (Wi rpynns diMsaHcoBkix

MHCTPYMEHTOR),
ITpespawgerae rpussams hwnancomex axmusod

lMpexpuuenne NprManKE GUIAHCOBONO AKTHRA (WK, CCAN NPHMEHIMO, YacTH (HIMHCOBOND AKTHIY
WM HACTH FPYITTHE QEHOPOTHIX (IMHEHCOBMX AKTHBOL) IPOMCXOINT B C1yyac:

= HETCHCHHA JNCHCTBMA (IPAE HA HONYHEHHE JEHEKHBIX NOCTYILICHMH OT TIKOTO aKTHEE,

nepeaaun HKO npumayicaammy el npas Ha 000yMeHHe  AeHEKHBIY  I0CTYINIEHHA 0T TaKoro
axrima, anbo coxpanetnn Komoaumes npasa min ouy4esme JACHCRHBX NOCTYINCHNH 0T Taxoro
AKTHEE C OAHOBPCMCHHRIM NPHHATHEM Ha ceda o0AZATeNLCTIA BLIUINTHIL HX B noaoM ofbese
TPETLEMY MUY Ged CYIECTREHNBIX JICTRCK,

ecnn HKO mufo nepeaana npaktiieckin 8Ce pHCKH W BROOL, CRAGANALE ¢ TAKAM AKTHBOM, 3160
HE MEPCLN, HO W HE COXpaniI 32 cOB0H NPAKTHHCCKI BCCX PUCKOB 1 BRITO/L, CBASAHHMX ¢ HHM,
HO TIPH STOM NEPCAANE KOHTPOTh HAL AKTHBOM. KOMTPONE COXPAHACTTH, CLiIM KOHTPATCHT HE MMCCT
NPAKTMYECKOR  BOIMOMHOCTH  [IPOAATE  BECHL  AKTHE  DONHOCTIAO  wecswiannoi  cropowe  Gey
NOTOVTHHTCTBHRIX OFPaHWICHN.

B cayuae, ecan HKO nepemnia coom npaea #a NOAYMCHHE JCHORHMX NOCTYIEHHA 07 aKTHRS WIN He
NEPC/IE, HO M HE COXPAMMAR NPAKTHYCCKH RCEX PHCKOD M BLINOJA, CENIAMMBIX ¢ HHM, § TAEKC HC
NEPEAIA KONTPOIL HAL AKTHEOM, TUKOIl BKTHE Il JAISIIC NPHIHACTCH B PEWMEPE HPOMOERIIOLLET OCH
yuactun Komoanun & 31om axvwee. [pojoikene yqacTni 8 aKTHse, KOTOpoe npuausact dopsy
FAPANTHN 110 NEPEANHHOMY AKTHRY, OICHHBACTCS 110 HAHMEHRIIEMY W3 SHANSHNI CACKVIOUIMX BENNYMN:
NEPROHANATLHON DANAHCOBON CTOMMOCTH AKTMEA W MAKCHMANLHOTO PAIMCPA BOIMCIICHHA, KOTOPOe
soxer Guims npersaeneHo k omate HKO,

Hepexnacemduranyin ghamaucossix axmieos

HKO we nnpape nepexnaccpmumposath  nponisoaubic  MHAHCOBLC HHCTPYMONTR 8 HEPHOA
YACPAEHMI  WIM  BRUTYCKA, 8 TAKKS (PHHAHCOBWE HHCTPYMONTLI,  XOACCHPHUMPOBAMHBIC 1PN
NEPROHAYAILIOM TIPHINAHMN KAK OUCHMBACMBIC MO0 COPARCIVTHROH CTONMOCTH depets npubaii, Wi
YORITOK, W3 MHAHCOBKIX AKTHROB, OUEHHRAEMEIX [0 CHPABEATKBON CTOMMOCTH “eped MPUOLUIL Win

yOuTONK.

Henpomisoansie TOProsue hiMaconbie AKTHRL, ONEHHBACMEIC 110 CRPAnCATHBON CTOMMOCTH vepel
DPMOLUTL A YOITOK, 8 HCKIOMHTENRHOM CAYYAC, BOIHMKIIONIOM D CBATH ¢ cobMTHeM, HOoCAUuMM
PN n HecTAMRAPTHIIE XapakTep, MOTYT Onirh nepekaaccupruUMpORIHE Wi QMHARCOBRIX BKTHBON,
DUEHHBAEMBLIX 110 CHPABCUTHBON CTORMOCTH Yepes MPHOLITL WM YOLITOK, ecian i aKTHER DosLie e
VACPEHERKITCRE [UTR LENCH NPOLEAH WWIN BLIKYNA B KPATKOCPOHHON NePCnesTHe,

Henpomssoanete T0proesic (MBAHCOBMC MHCTPYMEHTE, OUCHHALOMBIC 10 CHIPABCATMBON CTOMMOCTH
qepes nputWaL WK YOMTOK, MOryT Gbimh mEpeKRACCHPMUMPOBAHM B CCyaM M AeOHIOPCKYIO
SUIGTAEHHOCTS N MHANCORBIC AKTHBL, YACPAHBICMEIC A0 HOFMCHIR, B 3ABHCHMOCTH 0T Lench, ¢
KOTOPBIMH  YACPAMBAIOTER ITH  QHHAHCOBLIC WHCTPYMEHTH, ecan KOMIEIM HMEET Hamepesne i
_'énomﬁuoc'rh YACPKMBATE AANHEIC PHIAHCOBLIC BKTHER B 0G03pHMOM OYIYIREM MK 40 HOFaLIEHUE.
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OHIaNCoBLIC AKTHBEL, KMCIOMHCCK B HATHUMH 18 HPOLDKH, MOTYT DRTh Neperaaccnimumposannt o
COYIM W ACOHTOPCKYIO saaoamenocts, ccan HKO wmeer mamepenie # crocofuocts yacpxueaTs
Jitnnie hHHENCOBLIC RKTHAM B 0603pHMOM GYIVICM WIN 30 NOTALICHIE.

B cayuasx nepexnaccudmxainme (pUHAHCOBRIX SXTHEOR B CCYM W AeOHTUPCKYIO SIACTKCHHOCTE WK
OUBANCORKIC  AKTHBM, YACPAHBSOMMC [0 NOTAWICHMS, COPARCATHEAN  CTOMMOCIL M3 /a1y
nepexanceHPmxaunm GyacT HRATTECE HOBOH CTOMMOCTRIO JTHX (JMHABCOBRIN BKTHEOR, 8 BOCTELYIO N
OUCHKA TIPOHIBOANTCR 10 AMOPTHINPOBAHHON CTOMMOCTH HE ocHoBe MeToaa sddexTnanoil npoucHTHOM

CTARKH,

ECnn § pesvinTare wiMenenns wamepenmus wam soanoxyoctell HKO wiacenduxauns dunanconoro
AKTHEA B KOMCCTRC YASPKMAISMOrO N0 (IOMAWCHHN JANCC HC NPEACTARANCTCN YMECTHOH, o1 0
OBFIATCALHOM 1I0PRAKE JOMKEH ObiTh REPEKARCCHPUUMPOBAN B (HHANCORME AKTHERI, MMCIOIINECST #
HIUTHAIMH UL NPOJIEAN, W IIEpeoliened 1o copaseiuimeoil croumocty, Hepeanmionanmsie 10NOaW |
PACXO/L, BOTHMKAOUME B PEINUIBTATE WIMCHEHHN COPABCLIMBON CTOMMOCTH (MHAHCORMX AKTHRON,
HMEIOUMXCS B HATHYUMH 108 NPONLKY, OTPEKANTCH § orvere O npulsuinx n yOuTkax o nposes
COBOKYIIHOM Q0X0/E B COCTRBE IPOYENO COBOKYIINDID HOXO/MA.

HKO ne wopase saacendmumposars kakwe-nubo HUBANCOBLIC OKTHBM XAk (DHIAHCODKIE AKTHELL
YACPAHBICNBIC 10 TIOFBIICHHN, CCAN B TEUCHME TEKYILCTO WIK JIBYX NPCALILYIIHX (IHHAHCOBLX rodon
00bEM  VACPRMBACMBIX A0 NOTRINCHHN  DMEANCOBMY  AKTHROB,  TPONANHBIX  WAH
nepernaceuPuunporaiuX KoMnanneR 40 MICTYIUICHHA CPOKa NOIMIICHHN, BHPRAIETCH HOOE YoM
HETHAMNTEALNOR CYMMON 10 OTHOLIEHMIO KO BCeMY NOPTHesso (riiiconsix aKxTmoon, YACPANsacMEx
A0 NOMUICHNR, 38 HCKABOUCHHEM TPOAIK W nepersacemprramii, xoropue: .

= UPOMISEACHM  MBCTOALKD GUMIKO K CPOKY NOTAICHHN WK AATC OTIMES (GMEAICOBOrD AKTHEM
(HRIPHMEP, MCHEE YEM 33 TPH MECHIA 10 HOIIENHR), HTO WIMCHEINE PLEHOWHON CTABXM HpOLeTs
HE OXAZENM D CYIIECTRCHMONO BAKAIHA Ha CIPABEATMBYIO CTOMMOCTL HHAMCOBOTO AKTHES!

= 1posIoIM nocie Toro, kak HKO noayunia npakTHYecks BCIO NEpBoHSMuIEHYIO OCHORHYIO CYMMY
PHHAHCOBOIO AKTHIA NOCPEACTBOM PEryARPHEIX TUEATEAKCH WIK NPEaOninT;

= MMEAN MECTO B pesyieTare 0Cob0I0 COBNTHA, KOTOPOE HPOMIOULIO 1O Mesasuesumm o HKO
TPHYHHAM, HOCHIO “pessudafiubiil Xapaktep M He MO0 Surh  oBOCHOBANNO  MPEINILICHO
Komranneit.

Ecan nponmsn win nepekiscendmxainm Gomee Hem HEIHAMHTCABHONH CYMMBL YVICPAMBACMEY 10
NOrAEHHE GHEABCOBKIX AKTHROR HE OTBCHAIOT HM OIHOMY U3 YCAOBMH, BCE OCTIIILHLIC YICPAMAIEMIIC
10 norawenns GUHAHCOBLIC AKTHBL! A0IAKHL OLITE ICPEKIACCHONIMPOBANLL i KATCrOPING GHILConsIX
AKTMBOD, MMCIKHIMXCR B HUININM VIR TPOSRIKH,

Cpedcmen 8 Opyeux NpeOumnes Ops e saiuny

B xoae cooedt 06unoit gestenssoct HKO pasmemiaer cpeacTss i apyruy KPEAHTHEIX OPFaHRIaumsx
HIl PAIHRIE CPOKK, CPeacTsa i APYIrHx KPEANTHBIX OPradizaLax HE (IPCIHATHAYMCHR LIN HEME IO
MPOJAH WIN NPOJAKK B Oanasaiiues OyAyIes # YUMTLIoTCs (10 aMOpTHIMPOBIHHOR CTOMMOCTH Hil
ocHoRE MeToaa MPHEKTHEINON NPOUEHTHOR CTABKK, ECH NO HIM YCTAHORIEHE HHEKCHPOBAHHLIE CPOKH
noramcHMs. CpeacTRa B APYIHX KPCIHTHBIX OPTaiM3aUMAX OTPAKMIOTCH 24 BHIMCTOM PCICPROR 110/
obecueHenme.
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O¥fecuemenne Hunancoamy axamieos

Ha xonen orvermoro nepuogn HKO ouenmacr mamnme ofnexiiimx  npusiakon obecuicserns
(rEAICOBOro MKtHBE WAl TPV DHHANCORWX AKTHROD. YOLTKH OT OBCCUCHEHNA NPIIHAITCS |
oTHeTe O PMBLUIAX M YORITKAX W NPOHEM COBOKYITHOM JIDXONE MO MEPE MX MOHECEHNE B PeIvikTaTe
0aHoro Wi Bosiee cobITWI («COBLITHIl YORITEAR), NPONIOMICIINX TIOCAE NEPROHEIATLHONO IPHIHANIL
(PHEANCOROTO AKTHBA W BAMSKUINX 113 BEAWWHIY WIH MOMCHT BOHHKHOBEHHS GYAVIIMX ACHOMHAX
MOTOKOR, KOTOPIME CBATAHM ¢ QHHANCOBLIM AKTHBOM WIH C IPYNNO GURANCOMIX AKTHIOB, KOTOPME
MUKHO OUCHHTL C JOCTATOMHOR crenenno myiewnoctn. B cayuae. coni y KoMmasny otey1erayior
ODBERTMIIME NOKAITEALCTRE OBCCUCHEHHS M8 HITHRHAYATRHO OLCHEHHONO (MHANCOBOTO AKTHES,
JIOT UKTHE BKNI0MACTCE B TPYNNY  (DUNAHCOBSIX AKTHBOB € BHANOTHUMBIMM  XADAKTEPMCTHKIMI
KPEAHTHOND PHCKA H OUCHHBAETCR B COROKYMHOCTH C HHMMH H3 NpeiMeT oDectesenmts.

B orHouICHUH CPEACTE B IPYTHX KPEAMTHLIX OPraHIIAUNEX # (IHAHCORBX AKTHBOK, BXOANILIX 1 COCTa
NPOUMKHX AKTHBOB, YMET KOTOPLIX NPOHIBOAHTCN 10 aMopriiMposannoi crorvocr, HKO onexunaet wa
HMIIHBHILYMILHOR OCHOBC HAIMYHE OOBCKTHEHKIX TMPHIHAKOR OOCCHCHEHMS UM OTACALHO THAMHMEX
(HUANCONMX AKTHBOR M B COBOKYTIHOCTH [UIN (DMMANCOBBIX MKTHBROE, KOTOPME HE NRARIOTCH OTALILIO
THAHMBIMH,

Hioxe nepeuncacHsl OCHOBHBIC KPHTCPHH, Ht OCHOBE KOTOPELY ONPOACIRCTON HATIHE OTHEKTHIILIX
NPHIHAKOD  OfCCUCHEHMN CPEACTE B APYFHX KPEIMTHMX Oprasisaumsx o (BHHaHCOBLIX SKTHRON,
BXOQURIIHX B COCTAR NPOMMX AKTHBOK, (10 OFACHEHO IHAMMMEIM (PHHANCORBIM AKTHBAM;

APOCPOURD HOTON0 DYEPEIHOTD ITIATeXRA,

- IHAYMTCABHNC  (PHHAHCOBLIE  TPYANHOCTH  saeMumxa/ seburopa, no,'niepxnaem:ne drmmmconof
winpopmatHei, Haxoameica n pacnopsorerny HKO;

YTPO3a DAHKPOTCT WIH APYINS (PHEANCOBAR PCOPFAHMIALNS 1acMUEA/ aebHTopa;

= MEIATHBRHOEC MIMCHCHHC HALMOHAILHAIX AN MECTHLIX IKOMOMMYECKHX yeaonii, oKatuBEaommx
soyielicrane va saesmmka’ aeburopa;

< MAPYUICHHE JOTOBOPR, HANPHMEP, OTKES WIH YKIOHSIME OT YILINTLl NPOUCHTOR WK 0CHOBHOH
CYMMU JIONIFa;

(PEAOCTARICHNE KPEAHTOPOM JILMOTHEIX  VCJORMA N0 OKOHOMMHMCCKHM  HIH  IOPHIHYICCKIM
NPHYHHAM, CEAJAHNLM ¢ (UMAHCOBBIMN TPYAHOCTRMH HCMIIMKA, WA Y10 KPEIHTOP HE PEIHICs
Obl HM 1Py KAKUX ApYT X 00CTONTEALCTIAN,

AKTHEB, KOTOPHE OLEHHBAKOTCH Ha peaAMeT 0OCCHCHENHA HE HIIHBHIYAALMON OCHOBE H B OTHOICHItH
KOTOPBIX (IPH3HAK0TCH YORTKN O ODCCHEHEHHA, e ORI OHCHHBATLCH HA NPEIMET 0OCCIUCHOHHA HA
COBOKYITHOR OCHOBE.

Ecan HKO peumer, w10 00 (JMMUICOBOMY AKTHBY, OUCHCHHOMY HA WHANBIAVATRHOH ocHOBe, e
CYWECTBYET OOBEKTHBHBIX MPHIHAKOE OGCCUCHCHNA, JTOT AKTHE BIIIOMACTCH B FPynmy (IMEsHCORLIX
BKTHBOE C QHATOTHYMLIMH  XADAKTCPHCTHKAMMK KPCAMTHOTD PHCKE M OHEHHBICTCE MO (PCAMET
ofecueneini Ha COnOKYIHOR OCHORe.

B ueanx corokynmoi ouenxy ofecucherin (pHHANCOBIC AKTHRE FPYIIHPYIOTES N0 RHANOIWHHBIM
NAPAKTEPHCTHKAM  KPE/AHTHOIO  PHCKA, TAKMM, KAK UMA AKTHBA, OTpacah, #i1  obecneuelms,
CBOCBPEMEHMOCTS TUIATEHREH H mpodne (paxTopit, M XapaKTepHeTiKn OTHOCRTCR K oucHKe Ovayumx
MOTOKOB JICHEAHRIX CPEACTE U1 FPYIN TAKHX AKTHEOR W CRHACTEALCTRYIOT O CAOCOBIOCTH JaCMULIHKOB
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NOFACHTYL BCE NPHYMTRAIOWMHECH CYMMK B CODTHCTCIBMHN C KOHTPAKTHHMHN YCOIOBHAMM B OTHOWICHHM
OLCHHMBACMEIX AKTHROS,

OCHOBULM KPHTEPHEM, B OCHOBE KOTOPOIO ONPeaeisercs Hamine ofbextansx npuiHakos yOu
0T 00CCIEHCHHA CPEACTE B APYIHX KPEAHTHBX OPraHHIaUMAX, OUSHHEACMBIX 1l COBOKYINOH OcnoBe,
HBAACTCN HATHMHE J0CTYIHON MHOPMALNY, CEMACTEALCTRYIOUCH OO ONPeNeanMOM YMEHIIIEHHN
MPEANOIATZEMX DYAYIINX NOTOKOB JERERILIX CPEACTH 10 IPYIne (HIMHCOBLIX AKTHEOR ¢ MOMENTI
NEPROHAYANLHOMD IPHIHAHKSA TIMX AKTHROB, 1PH TOM, STO THKOE yMeHBeHHe He mower Gurm.
OTOAUIECTINICHO © OTACABHBIMMN (MHARCOBBIMM AKTHBAMM B COCTABE FTOR TPYIITL.

B cnyuse saanams OOLCKTHEHBIX CBHASTEALCTD NOHECEHHA YOMTKOR OT odecueHenms, cymma yourn
npeacraniser coboit punuy Mexay OaiaHCOBON CTOMMOCTLI AKTHEA W NPHBCACHHON CTOMMOCTRIO
ORHAACMEIX OYAYIHX NOTOKOS ACHGKHME CPEACTH. BatanCosan CTONMOCTE AKTHAL CHIKACTUR St CWeT
HCTIOTHADBAHNA CHCTH PEICPRE NOA OOCCUCHOHHE, W CYMMA YORITKA MPHIHACTCR B OTHETE O NPHOBITNN W
YOLITKAX M NPOMEM COBOKY TTHOM J0X0AC.

A8 onpeaeneHHA NPHBEACHHON CTONMOCTH O/RHIASMBIC BYAVIIHC JCHEKHME NOTOKH AHCKONTHPYIOTCH
no neprosadaakioi sdidex ol nporeTHol cranaxe no axTuny. Ecom cpeeraa npejocTanaeiin 1o
nepeMeniall NPOUEHTHON CTABKE, TO CTABKOR JMCKOHTHPORANME U1 oleHH yORTXOR 07 obecuenenns
Gyaer texywan hhokTHEHAR TpoucHTHAA cTaska, Pacuct nNpHECACHHON CTOMMOCTM OXMIACMAIX
OYAYIIMX (OTOKON JEHERHMX CPEacTs no GHIICOBLIM AKTHEAM, MMCIOILIM OBECTIEYene, YUrTINacT
ACHOKHHLIE CPCACTRA, KOTOPBIC MOTYT ORITH NOAYHCHE B Cryae oDpamienns misicxaim Ha obecnesenne,
38 BRYMETOM SATPAT HA NOAYYECHHE I PEANIn0 obecneueims

Ecnn 2 nocaeayiowess nepuojae cymmi youImes or ofecucHcHnn CHIDKACTOS, W 310 CHIDNCHWE MOKCT
GLITh ODBCKTHEHO OTHECCHO K CODITHIO, HACTYNHBIIEMY MTOCAE APMIHANKS OSCCLCHEHHA KK, HANpHMEp,
NOBSULCHME KPCANTHOIO peituura  AcOuropa, padee orpamedini  yourox or  ofecuencimm
BOCCTAHARIMDACTCR B OTYHETE O NPUORANX W YORTKAX B APOYEM COBOKYIHOM ROXOAC TTOCPEICTROM

KOPPERTHPORKI COUIAHHON pesepaa.

AKTHBM, NOFALEHHE KOTOPWX HEBOIMMKHO, H B OTHOMCHHH KOTOPWX A8CPINcHl BOC HeobXomMEe
MPOUCAYPR C HCABKD NOAHOID MAN HACTHMHOIO BOIMCUCHHN W ONPEACICHI OKOHMATEILHAR CYyMMA
yOuiTka,  cnmcumBmoTeR 33 cuer  chopMupoBaHHOrO  pescpea  non  oficcuencume,  CrommocTs
OGCCUCHHBIIHXCR (PHHAHCORKX BKTHEOB HANPAMYID HE YMCHLUINETCH,

B coomnercramn ¢ pOCCHACKMM SAKOMOMATENLCTROM HPH  CITHCANMM  HePCUTRHOR  UIN  RIMCKIHHN
AcGuTopexoil sagomkesnocm M nponedtos no Helt HKO ofasana npeanpuim. seobxoammsic n
AOCTATOMHBIC MEPR 110 BILICKAHMIO  YXKA3aMMOH  ACOHTOPCKOH  SAA0OKEHHOCTH,  BOAMORIIOCTH
DCYIIECTKACHHN KOTOPhIN BRTCKACT W3 JAKOHA, OORMACE ACN0BOT0 DOOPOTA THEO JOTOBROPA.

Dunancoese oG amessemaa

MUHANCOBLIC ODAIATCARCTRA KIACCHPHIMPYIOTCA MRG0 Kkak frianconsie 06T LcTon, OUeHHBACMIIE
NO COPaBCATMION CTOMMOCTH Yeped npubuiil v yOuTox, ando kak duHanconise obssarencTsa,
VHHTHBACMBIE NO AMOPTHIHPOBARHOH CTONMOCTH.

ITpn nepromavansuom npusnaiiy  Gusancosoro obsswreaversn HKO ofsiana ouermman, ero no
CHPARCILIHBON CTORMOCTH, INOC, & CAYYAC GHHBHCOROID NOFIATCILCTEA, KOTOPOS HE OUCHHBBETCR 110
COPABCUIMBON CTOMMOCTH Mepes npuibis win YORTOK, 1aTpaTsl 0O CACTKE, OPHMO CRESAHNME ©
NPHOBPCTEIMEM M BLITYCKOM (PHHANCOROTO 0G%3aTeancTA.
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Mpexpawienme npuivasna GuHEAKCOBONO DONIATCALCTRA NPOMCXOAMT B CAYHAC HCTIOMMEHINE, (TMCHID WIN
HETEHCHHA CPOKA RERCTIMN COOTRETCTEYIONIETD ObRIaTenLCTRA.

Mpw 3amene 0OHOIO CYIECTEVIOMEr) GUHANCOBONO O0RIATENLCTEA APpYINM OBRSETEILCTIOM Nepel TeMm
AE KPEAHTOPOM, M CYIECTHEHHD OTAMMAICUIMXCA YCNOBHAX WIH B CAYSIC DHECCHMA CYUICCTREHIMX
WIMEHCHWH B YCIOBMA CYIECTRYIOWIETO 0BAATEALCTEA, NEPEOHANATRHOE OBFIATEALCTRO NPeXPHmACT
NPHIHARATBCR, # HOBOC OORIATEALCTEO OTPAKSETCH B yWeTe C DPIIHANMEM PIIHMINS B CTOMMOCTH
OORSETEALCTE B OTHETE O NPHOLUIEX M YOLITKEX M HPOMEM COBOKYTIHOM A0X0AE.

B cocras  gunancoswx  obmsareascrn HKO  snoumorcs  cpeacrsa  wamenton o (MHAHCORLIC
O0AZRTENBCTBY, OTPLKEHNLE B coctase npounx obmsareancTs. CpeacTsa KIMEHTOn i (PMHIHCOBLIC
OORSUTENLCTEA, OTPAXKCHHBIC B cocTase npounx  ofssarenwcts  xsaccwpmumpormiy HKO  kak
YUHTRIBASMBIC 110 AMOPTHIMPOBIHHOR CTOMMOCTH,

Bsunsosavem ghunancommx uncoipysenmon

DUHAHCORLE BKTHBEL B ODRTEILCTE BIAMMOZEMHTHRAIOTCR, W B OTYETE O (HEANCOBOM DOSOMCHNN
OTPAKACTCR MUCTAS BETHMHHAE TOILKO B TEX CYHasX, KOa CYIECTRYCT JROBVIATEIRHO YETANOMICHIOE
MPARO (IPOKIBECTM BIAMMOSEMET OTPOKEHHRIX CYMM, 3 TAKAE HaMepenie nubo npoisectin wanmosser,
ANO0 DAHOBPEMEHHO PEAIMIOEATE KTHE W yperyInposars ofgiarenscrao,

OGecyenentie wed UNaNCOsseY s e

Hedmmanconsie aKTHBL, OTIMMHKC OT OTACKENNNN HUIOTOD, TECTHPYIOTCH 110 COCTORNHIO HA KARIYIO
OTHETHYIO JATY M (PEAMeT manuamun npiskakos obecuchenns. Eomn makme npuisaxn cymecrnyior,
AKTHD OUCHMBACTCR € HCNOTLIOBAHHEM ef0 kosmenmemoll cromvocri. Yourok gr obecuencrom
NPHIHASTCH, SCIH BATANCONAR CTOMMOCTH AKTHEA IPCRLINACT BO3MELAEMYIO CTOMMOCTh. Bosseumenoii
CTOMMOCTEIO HOIHMHAHCOBKIX AKTHIOS RIVINCTCA BCAMYIIL, HAMBOTBILAR 13 CIPABSAIMBON CTOMMOCTH 't
BRMETOM PACXONOR 110 MPOARKE, M UCHHOCTI OT Henoansosanus. [lpu 51oM noa pacxomsasy (o npoaase
NOHHMBOTCA 3ATPATH, CAATAHHME © BMDLTHEM AKTHBA, NOANCANIICTO NPOBEPRe HE 0DOCHEHUNE, 10
BRYUETOM PECXOAON, MOHECEHHLIX B POIYILTATE NPHRICHeNMs AcHexmux cpeacrn. Llewwocrs or
HCHONLIOBAHKA AKTHEA, NOJAGKAIIETO TPOBEPKE M GOCCUCHCHNEE, - ITPMBCACHHAR CTONMOCTE DY Y
NOTOKON [ICHEAHLIX CPLACTE, KOTOPHIC NPSANOMGKHTENLNO MOCYT Ouirs moaydesst Kosnauwe# or
HCMONLIOBAHMA AKTHED W €10 NOCACIVIOUIENO BROLITHA.

Bee yOurrkm or obeciueHenns HOPHHAHCOBMX AKTHBOB OTPRAMOTCS A cocrase npwbunn win vorTka o
NO/UKAAT BOCCTAHORICHWIO MCK/MOMMTCILHO B TOM CAYYAC, CCOR MPONIOIIIN WIMCHEHKN § OLeHKAX,
MCAONEIYEMBIX (TP OnpeaciacHnm po3vctiae Mol crommoci. Jhoboi yOumox or obeciieHenmn sk
NOAICAHT BOCCTAHORICHNIO 1 TOM Obnesme, npn KOTOpoM OANAHCOBAR CTUMMOCTS IKTMI 1€ (IPCOsinneT
TRKYI0 GAIaNCOBYI) CTOMMOCTE (38 BEINCTOM MOPTHIAUMK M HIHOCA), KOTOPAR CAomHIcs Dii, ocnu Gu
YORITOK 0T O0eCHCHEHNN e Gbll OTpamRCH,

Ompascenue Qicodos u pacxdo

[potenTiitde JOX0AN W PACXOAN OTPLKAIOTCE B OTHCTE O NPHOLLIAX W YORTKAX M NPOUEM COBOKYTIHOM
AOXO4E MO (PHHUAITY HSMWCOCHHI W PACCHHTIIBMOTCH ¢ Henonksosanem meroaa shhexrussoh
NpONESTHONR CTARKH,

Meron odupexTHBHON NPOMEHTHON CTABKM — J10 METON PACHET OMOPTHIMPORRHHOH CTOMMOCTH
QHHANCOBOID AKTHEA WK QUHIHCOBOTO ODAIATCABCTRA M PACHPESEICHMN NPOLEHTHOIO JMOXOIE WIN
MPOLCHTHOTO PACXOIIA B TCYCHHE COOTBETCTBYIOLICTO NEPHOIA.
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MppekTHRHAR NPONCHTHAR CTAaBKA nNpeAcTanANeT cOGOR crasKy, KOTOPaR OGCCHEUMBIET TONHOE
AHCRONTHPOBAHMC COKHIBCMON CYyMMB DYIYIIMX JCHEKHLX BBITUIT WAM (OCTYIVICHKH BIoTh 10
HACTYTIACHMS CPOKA NOTILCHHA (10 JaHHOMY (PHHAHCOBOMY MHCTPYMENTY, AM00, KOLL IT0 YMECTHD, 8
vedenne Goace XOPOTKOTO NEPHOA, A0 “MCTOH GasaHcoBoil CTOMMOCTH GHHANCOROND AKTHES WIN
fmrancosoro ofssarerscrsa. Hpn pacuere spdextusnol nponenmioi craskiu HKO onpeaciser notoky
ACHSKHBIX CPCJACTR ¢ YNCTOM KCEX A0NOBOPHLIX VEI0BMH GMHARCOBOIO MHCTPYMENTA, HO HE NpHIKMAeT
no  pHMMine  Oyayvuge kpeanTHhic  YOMTRH, B pacuer npMmMMAIONCH Bee  BOTHATPRRICHHK,
BRITIIASCHHBIC WM BONYHEHNKE CTOPOAMH, KDTOPEIE SRIRIOTCN HEOTHEMIEMOR HacTLio *pdexrunnoil
NPOUEHTHOR CTANKH, & TAKKE JATPATI 10 CACIIKE 1 BCE JPYTHE IPCMUN WK AWCKONTIL,

KosuccHommme A0xos/pacxonul OTHOCHTCR 1l AOXOAL/PACXOAL (10 SUBEPLICHNN COOTBETCTEYIOUHY
CACAOK W OTPERAOTCH N0 Meroay sadncaeumit. Tpouse Boxoap/pacxomn OTPAMEIOTes wa OcHose
METOJA  HAYHCICHMA Ma JaTy NPCAOCTARMCHHMA COOTHEICYBYIOMIEH YOIyrH B TCHCHHC  NepHOaa
NPSAOCTARICHHA YCayT.

Clehoanee cpedcmnu

Ocuonibie CPEACTRE OTPRKEHLE DO CTONMOCTH (IPHODPCTCHIE 33 BRINCTOM HAKOMICHHOID HINOCE M
peiepisn 104 O6ECUENENE (TIM, TIC 3T0 HCOGXOIHMO), OCHOBHLIE CREACTBA CTOMMOCTHIO Meree |00 000
pYO. CIMCHIBAKOTCA HA PACXOIM,

Mocaeayiomme sarpatis BKMOHANOTCS B ORIANCOBYIO CTOMMOCTL MKTMEL IR OPIIHAIOTCR  KAK
OTACABHBLIN AKTHE, TOXLKD KDIG CYMICCTRYET BRICOKAR Bepostiocts 1010, wio HKO noayums cansamnisie
€ AAMMLM OTLEKTOM OYIYIINE IKOHOMHUMECKHE LN, H IEPBOHAYMLILHAR CTOMMOCTS ARKHOND O0ReKT)
MORET BIITE JOCTOREPHO OfleHena, Boe npoume 3arparst Ha PEMOHT ¥ OBCIYMMBMIME OTPRAMIOTCH #
COCTANS MPOYMX OMCPALMOHHEIX PACXOTON N0 MEPE MX BOTHKIHOBEI NI

AMOPTHIAUMA HAYRCANCTCH € NCHIOIBIOBAHMEM MCTOJA PEEHOMEPHOID CIIMCAMMR HEPBOHMLILHOH
CTOMMOCTH 20 HX JIHEEHIAUKOHHON CTONMOCTH,

AMOPTHIZINA HAUNCANETCH 110 METOLY PRASHOMEPHOO CITHCAHHN B TEHEHNE CPOKOL HONEINOID
HCOALIOBAHME AKTHEOB C HCTIOALIOBAHNEM CASHYICLINX HOPM AMOPTHILIMM:

o Komimaorepu u obopyiossnne 33-50 % u roa

JIMKBMIRUHONNEE CTOMMOCTH BKTHRAOR W CPOKN DIVICIHONO MENONBIOBAHNA SHLTHIHPYIOTCH HE XOAIYIO
OTHETHYIO JATY M NPH 1e00X0AMMOCTH KOPPEKTHPYIOTCR.

ANOPTIIHPYEMBIC SKTHEM ARATHIHPYIOTCS HA NPLAMET OOCCUCHCHRR, COTH MPOMIOMICIIRE COOMTHA
HAH HIMEHMBIIMCCH ODCTONTEALCTEA VKASHIBAIOT, IO WX OAZAHCORAN CTOMMOCTL Moker Ours He
poIMEleHs.  Bunascosas CTOMMOCTL  AKTMBE  HEMEUIEHHO YMEHLIRCTCN 10 er0  MoMenaemoi
CTOHMOCTH, €CH GAINHCOBAA CTOMMOCTL SKTHEA HOLIIe, UCM €10 NOIMEIIASMAR CTOMMOUTS, KOTOPLA
ONPEACANCTCA KAK HANDOTBINAS M3 CTPABEAIMBOR CTOMMOCTH 33 HBNCTOM TATPAT 1 NPOLAKY M
CTOMMOCTRIO, IIYHACMOR B PE3YIETATE KX HCIOILIOBAHMA,

Pazmmnia mexny 6anaHcOROH M BOTMEUIAEMOR CTOMMOCTEIO UKTHBA OTPEALCTUN B OTHETE O COBOKYITHOM
AOXOIE KAK PAcxol o1 0GCCHCHCHHA OCHOBHIMX CPEACTS,

JIOXON HAW PACXO/ILL, IIMMKAKNIHE B PEIYILTATE BRIGLITHE OCHORHIAX CPEACTS, ONPEAS/UOTCN 1l
OCHOBE MX BANAHCOBOI CTOMMOCTH M YHHTRIBAOTCH B OTYETE O COBUKYITHOM J0XOIE,
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Hevamepuaasnoe akmusw - Hpozpasmunoe obecnewenue

Hemarepuansinait axime npeacranaser codoil wacHTHPHIIPYCMBA HeAeHEKIMR MKTHE, HE HMEOUI
deanveckoit hoprir. Hemarepuainsnihl SKTHE IPHIACTCR eCit:

e peposmo, wro HKO Gyayr nocrynam Syaymme SKOHOMMICCKHE BRITOIL, OTHOCHIMESH & FTOMY
AKTHEY;

* CTOHMMOCTL AXTHBA NONULIETCR HBACHKHON OLICHKT,

* axtus  Mower Dwrs omnenen  or  Komuanuw U nocaedylomell  nposmkd,  nepeiais,
SMUCHIHPOBAIAN, CHvM 8 apendy win ofMeHa, B HHANBHAYATRHOM NOpAAKe /inbo aMecte ¢
COOTHCTUTBYHMUUM JA0TOBOPOM KN 00R3ATILETBOM,

[Mpuobperennoe nporpammpoe oficcnedeHse OTPEKASTCA B COCTARE HMEMATEPMAILILX AKTHBOB (10
MEPROHAMANLHON CTOMMOCTH, BKINOYAIOWER IO NOKYITHYIO LHEHY # IPAMLC 3ATPATIA 10 IPHASACHIIC §
paotee COCTORMNE JL MCROIEI0RANS 1O Hazmadenno, [Tporpammioe obecneuene aMopTIINPYCTCs ©
HETIOVILIOBAMHEM METOOA PABHOMEPHOIO CHMCAHMA HX NMEPROBIMATLHON CTOWMOCTH B TENCHHE CPOKA
NOACIHONO MCTRUTR3ORANMA (01 5 210 10 71eT), W AHAIHINPYIOTCE Hil NPEAMET OOCCUEHEHHA B CayYac
HATMAHE  (PMIHAKOR  BOAMOKHOID  OOCCUCHCHNN  HEMATUPHANLHONG  OKTHBA, CPOKH W NOPAIOK
AMOPTIIAUNH  HEMATCPHATLHMX  AKTHBOD ¢  OFPAHNYSHILIM  OPOKOM  (TONCIHONO  HCTIUTKSOBINIA
OHARMIMPYIOTCA, KAK MHHHMYM, CRCTOAHO B KOMUE KEKNOTO OTMETHOND rOAN, 3ATparsl, comumiime ¢
werTyarausedt nporpaMMHoOre 0DECHEUENNR, OTPERAIOTCH B COCTURE [IPOMNX (MIEPALIHOMILIX PACXO0R
(10 MEPE HX BOTHHKHOBCHHA.

Apenoa

Apeitn HMywecTnd, npHt KOTOPOIl ApEHAOANTEE (AKTHICCKH COXPANAET 30 CODOM PHCKM W BBIFOIN,
CHRIANHKIE C IPEROM CODCTIEHHOCTH HA OOLEKT Apein, KIACCHBHLIPYCTCH KAX ONCPAITHOHHAS APCHIA.

Vemasnwit kanuman

B COOTRETCTRMH ¢  ASRCTRYIOIMIMM  JAKONOAATEALCTBOM, YuncTHMkH obuecTa ©  orpasHaesiol
OTBETCTECHHOCTRIO HMCIOT MPABO BRIATH W3 OGIIECTRA, €C/IM TAKAS BOIMOAIOCTL SBHO HE MCKITIOMCHA
YETAROM OGUIECTA, M B YTOM CAYUAE OGICCTHO ¢ OrPAHNYCHHOM OTBCTCTBCHHOCTRIO ODNTAHO BLINASTI,
YHACTHHKY ACHCTEMTCIABHYIO CTOMMOCTE JIONH, ONPERENeHHYIO Hil OCHORAHMN JTanHux OyxXruepoxod
OTUETHOCTH 33 NOCASAHMA OTHETHLIR NEPHO/L B8 CPOK HE NDATHEE INOCTH MECHHER [I0CTE RSP
(nascoROro rosa, B KOTOPOM GEI0 AIRICHO O BRXOAC, COOTBEICTECHID, HAINYHE VKAIAHNOTO NIpasa
OIHAYACT, YTO JONCHLIE HHCTPYMEHTLI VHACTHHKUB OODILCCTR € OFPAHHHMEHRON  OTHETCTREMIOCTIIO
RBASKOTCH  PHHAHCORMMM OONZATEINCTRAMM 1 coornerctamn ¢ MODO 12 Veranom Ofmecrsa e
NPEAYCMOTPEHD YCAOBKE, OFPAHMYHMBAIIICO NPABO YMACTHUROB ANHTH 13 OGIICCTRA, HOYTOMY YMCTHIC
AKTHBSL, NOUICAHANE PACTIPCACACHHIO YYACTHHKY, OTPOKAIOTCA B OTHETE O (PHHAHCOBOM [IOUIOREHNM |
cocrase ofmareascrs, Banocw yuacthukn noyerasusf kanwran ODIIECTBA NPHINATCR B COCTABE
UHCTHIX  KTHBOY,  NOANERALMX  PACOPCACIACHMIO  YHACTHHMKY, TOABKO  MOCAC  NPOICAYPHI
FOCY/IAPCTRCHHON  PCIUCTPAUMK  COOTBCTCTRYIOUIMX  MIMEHENMH, BHECCHHLIX 8 YHPCAMTEARHBIC
Joxymenred OBectna 5 NOPAIKE, YCTAHOBACHHOM 3akonoaarcascraom Poconiickoll ®enepatmn, 1o
TTOPO MOMCHTA NCPOYHCACHHMIE YHACTHHKOM BIHOCKH OTPRAMNTCA B (PHHANCOBOR OTHOTHOCTH B COCTARS
KPEAHTOPCKOR 8ACUKREHHOCTH.

Hueudenon

Homnesamme RINIATC ANBHACHAR! OTPRKMOTCH B UHCTIMX AKTHBAX, NOLICKIIMX PICTIPeIEACHINO
YUACTHHKAM B TOM NEPHOIE, B KOTOPOM OHK BBUIH ODBSEICHSI.
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IIHIIHMIUIH.. OOLAMICHHLIC OCC JAThl COCTARICHME OTHECTE O COROKYUIHOM JIOX(JIC, OTPaKMOTCH A
HPHMEHAHMH O cobRITHiy, OPOHIOIICIUINX OCHE OTYETHOA 1aTh1.

Brirumrra gusnacnaos w nposee pactpeiescHie nprisin oCyecTiiserel #a 0cHose 4HeToi npuiiuam
OTHETHONS (048 10 DYXIairepekoil OT4eTHOCTH, MOATOTORICHHOR B COOTECTCTEMM ¢ poccHiicknM
JAKOHOOATC/IRCTROM.

Yeaoanwe akmues u obgzamescman

YeaosHhic aKTHRR HE OTPRKAIOTCH B OTHETE O PUHANCOBOM NONOKENHN, [IPH JTOM MHGOPMALIME O HHX
PACKPHIBACTCH B (PMHAHCOHOR OTHCTHOCTH B TEX CHYMUAX, KO TRUIYVCHME CRATAHHLIX € HHMM
IKOHOMHYUECKIHX BRIFOI ABISETCR REPOATHIM,

Yenosneie o0NIaTeIBCTRE HE OTPLKAKITCR B OTHETE O (FHAHCOBOM TONOAKEHHN, PN ITOM HIHBOPMSLIHY
O MHX PACKPWABETCH B (PHIAHCOBON TTYCTHOCTH, 18 HCKIIOMEHNEM CIYHACE, KO/ BRIGHTHE PECYPoon &
CRATH C MX NOTAIICHHEM ARIKCTCA MANOBEPOATHEIM,

Pesepam

Pesepnia npistaorcs, ecan HKO neacacTane onpeacieunoro CoBTHE B IPOLUIOM MMEET I0PHINYCCKHE
win 106poBONEHO TPUHATEIC HA ccfa 0OMIATCALCTRA, N8 VPETYIHPORARMA KOTOPWX ¢ Bonnmol
CTENEHLIO REPOITHOCTI NOTPEBYETCH OTTOK PeCypeos, WKOMMOWMX & cebe Gy ayIIHe IKOHOMIILCKHE
BFOUTR, B ROTOPBIC MOMKIIO OLSHHTE © AOCTATOMHON CTENSHEIO HATSHNIOCTH,

Prexodst na coOepIRanue nepronLil i CENIAHNBE ¢ NEMU OMNUC TN R

Ha repprropun Pocemitcroit Degepanmn HKD 0cymiecTraser oTHHcaeHn crpaxossix spHocos, e
OTHHCICHHA OTPUKSKTICK MO METOLY HIMHCACHHR, CTPpaxonsie BIHOCKH BRNIOYMOT 8 celn BaiocK &
Hencnonnmit donn, Gonrg coumaneHoro crpaxosadnn # Dowa oGASATSNRHOND  MCAMUHHCKOND
crpaxosanns & orvomennn  corpymmsos HKO. Pacxoaw wa  sapaBorsyio  muamy, sIHocw B
TOCYAPCTREHUBHA (CHCHONHBI QoML M (ORI COUMATBMOND CTPAXOBAIMN, OMMINMMBIEMEIIC CRCIOALIC
OTnyCKa M SONLMHYNLIC, NPEMMH M HEACHUAKHBIC ABIOTH  HIMUCHRIOTCR (10 MCPC  OKa3aHMA
COOTRETCTBYIOWMX yeayr corpyannkamn HKO, Banocw 8 rocyapersenmmit nencuoming gona 8 dona
COUMRALNOND CTPAXOBANME PACCHNTRINGIOTCR B NPOUCHTHOM OTHOIUCHIN & Tekymesy Goiry onmrs
TPYA W OTPIKAKOTCS B COCTABE PACXOAOE HA COALPAANME (IEPCONRIE B TOM NEPHOAE, KO HEYMCARETCS
cooTseTCTBYIOuns sapaboruan nuaTa.

HKO 1e uMeer AononyHTeaniiX CXeM NeHCHOHHOND ODCCTICHCHHA, XPOME YHACTHE B FOCYAAPCTREHNOR
neHeHoHHOR cuereme Poceniiexoit Meaepatinm.

Haaoe na npubsiin

B dusascosoit OTHETHOOTH OTPRKCHE PACXOAEI NO HANOTOOGIOACHHIO B COOTBCTCTEMH ¢ TpeDoBaNNAMI
Acicreyiowern sonosarenscrea Poconiicknit ®enepaunn. HanoroobGuomenmne npubeam w yisrkos sa
FON BRTOYAET TERYIIME MO0 H WSMUHEHHNE B OTI0KCHHOM  morootmoketny. Texyumi  manos
PACCHMTHIBACTCH B OCHOBE IKIIACMOT HanorvoGIaracMoll npHBLUIM 38 101 HE OCHORY CTRBOK HAIOIM
ma npubuiak, ACHCTBYIOWIMX Ha OmeTHy0 gary. Texyume cysmssl Miiora npeacrammiot coSoi
CPCACTRA, NOANCHKAINE yiiare 8 DiuKeT WaH BO3BPary M) OmupRera B Conss © HUoroofseMuIMn
AprOLIEMK WK YORITKIMN TEKYILEIO HAM NPEAMAYINero nepnoas. B cayuwue paipewenns K sLinyeky
frHarcoBOl OTHETHOCTH 10 MOMCHTA TIOJIAYH COOTECTCTRYIONHX HANOTOBMX JCKEPALNH, OTpaKEeMIe
B HCH CYMMEI HANOTE OCHOBBIBAIOTCH HA OUCHOMHBIX NANKLIX. PACXOIM N0 HUKTEM, 30 HCKDOMEHHEM
HAIOEA M@ NPHOLLIL, OTPRARIOTCH B COCTABE ONEPALMOIIILIX PACXOLON,
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Oraomesnoe HaN0roobIOKeIHE (0 WAOTY Wit NpHOEUTE PRCCHHTMBACTCR N0 MeToay Guimancontx
ODHEITCILCTY B OTHOIICHHN BCOX BPOMCHHBIX PAsHMLL MEKAY Hatoroobuumemoi Gas0f aKkruson W
OONIATRARCTE W MX  GANAHCOBOI  CTOMMOCTIIO N COOTBETCTAMM ¢  (MPAMCOROH OTHETHOCTEIO,
Ornomeninnie CyMME! HABONE OUEHHBAIOTES 10 CTanKaM Hanoroofiomesna. PaKTHYCCRN BCTYIHBLUNM B
CHOY HA KOMELL OTHETHOIO (ICPHOML, I KOTOPHIC, KAK AHABCTCN, OVAYT NPHMCHATECE B TTWCHNE
EPHOIE BOCCTAHOBACHWA BPEMEHILIX PATHHIL WIN  MCOONEIOBAMHN  IEPCHCCEHMMX ¢  HPOLLILIX
neproson storoswx yourkon, (Orraokesnnne HANOTOBLE BKTHES #  OOX3ATCHECTES  TAMMTHIBRIOTCN
APYT TIPOTHE JIPYTA, €M HMEETCH  IOPHANMCCRN  JAKPCILICHHOE NIPARO SAYETA TERYIUMN HASOIDBLIX
AKTHBOB W OBAIATCALCTS, AKTHER N0 OTNOKENHOMY MANOrOOGAMKEHING AIHGHPYIOTCK Wi KIAULYIO
OTYETHYIO GATY M YUHTIBAIOTCH TOILKO B TOH CTENCHN, B KAXOH CYIICCTIVET DEPOSTHOCTE NOXYHCHHN
nanoroofaaracmoil NPHBELTH, UPOTHI KOTOPOH MOTYT BLITE HCTIOTBIORIHEL RPEMEHIIME AT,
CHIKAIoIINE nanoroobaaraemyo Gasy.

AKTHEL # OBRIATEALCTI N0 OTHKEHHOMY HAIOTOODAOKEHIO ONPEIEINOTEH € HEIIOITLIOHEHHEM
CTABOK HAIOIOOBAMKCHNN, KOTOPHE, KAK NPEANOnaaercs, ByyT npHMeHHMEL § TOM NEPROIE, KO
AKTHAL DYIYT peannsonansl, & ODAMITENLCTRA OFMUCHE, OCHOBIMRAACH Wil CTARKAX HANOroof/OMTHHA,
KOTOP&IE BEUIM YCTAHORICHR! B JAHHOM NCPHOAC MAN PAKTHUCCKIS YCTANORICHR HA OTVETHYK) ZATY.

Momusmo  sroro, 1 Poceritesoit  Weacpaimmn  AchCTBYIOT  PAVIMYHME  ONEPALMONNIE  IIOIN,
NPHMCHRIIHCCR B OTHOWCHUH KoMmanuy. i sanor oTpasaorel B orvere o npriouims o vyl rkax
H IPOMEM COBOKYIINOM JOXOAC B COCTARE ONSPAUMONHBIX PRCXOION,

5. /leneaunic cpeacTBa H HX IKBHBAIEHTHI

217 r. M6 1.

Ocmamus no exveman o LB P (kpase obriameasiny peienaos) 4 29
Kappecnondenmoxue cvema u Oenoiumu « oaepuaions & opycux

Apeduminy opeanurngusx Pocowiicron dedepaun 880 158 170 259

Himoso denencnme cpedcmain i X IKEUGLICN Nk 880 162 170 288

i OueHKR Kpeastioro pueKl, CoABEHNOND C ACHCKRHMMI CPEACTBAMI M ux dxsusancirams, HKO
HCHOLIYCT PERTHHIM Ared1eTsa Ixenept PA, sxoasuero s peectp AxkpeanToRaHiMx bankosm Poceus
peftomrossix areurcrs. Ecan koHTparcHt we umen Takoro peitrunra, HKO wmonoassyer pefirmm
APYTHX  PEHTHHIOBLWX arenrcrs, akkpeawronannux  bankom Poccun. Kpome 1010, anx  oueHxm
kpeaninoro pucka HKO nenonesyer coferseniyio MeTOIHILY OUEHKH KPEARTHOR pHcKa,

Jlenexne cpescTia, PRIMEHICHNLIC 1A KOPPCCTIOHICHTCRNX CYETAX M K JACHOIMTAX cOBepHAiTs §
APYTHX KPEAHTHRIX OPranM3atuMax, OTHOCATCA K TEKYHINM AKTHBIM. 10 KOTOPEIM OTCYTCTRY T NPHIHAKM
obecuenenns.

lo cocrormmo wa 31 aexabpa 2017 roga v cocrase JlCHSKHBIX CPCICTE W HX INBHIGICHTON OTPURCHL
HAHCACHNLE IPOLEHTE N0 OCTATRAM HA KOPPECTIOHACHTCROM CHETE I8 APy rod KpeanTHol oprasHniammm
8 puavepe 859 veicay pyoneht (2016 1 HAYMCHCHHBIE MPOUCHTH IO OCTATKAM H3 KOPPECIIOHACHTUNOM
cyere o Apyrof kpeanTHoll oprannzaiy 8 pasmepe 434 Tuicaun pyGaei).

Mo cocrommnio na 31 aexabps 2017 roga w #a 31 aexabpu 2016 roma wa | Ganka-sonTpareim
nphxoanTes Honee 96,62% u 99.96% ocTarka CPEACTB HIl KOPPECTIOMACHTERHX CHETAX M ACHOUNTAX
COBEPHAITTY B APYIHUX KPCMTHRMX OPrEHH3EIHAX COOTICTCTRCHIO,
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6. OcnoBpnBIE CPEICTBA H HEMATEPHAILHBIC AKTHEDI

Ocinonusae Hemarepumrianie Hryore
CPeACTRA AKTURL
TTopBoHASAXEHAN CYONMOCTY
Octarer mo corronmmso na | wmaps 2017 roan 332 1 368 1700
[locrynacuns 1914 1170 13 084
DBraGaimux - - -
Ocraror 1o eoctowmmo na 31 sexadps 2017 roan 2246 12 538 14 784
ANop risumn
Ocrarox 1o eacrowmmo ue | ausaps 2017 roan (78) (165) (243)
Hlav M ins SMOrisaism 16 oo 162) (649) 71
BuiGuivim - - -
Ocrarox 1o cocrownmm ua 3 aexabps 2017 rona (14141) (814) (954)
i o am e
Ocnoranie Hemarepuaihnmie Hroro
cpescTsa AKTHEN
Hlepsomasasnman Crome . |
Ocvarox no cocrasmmo na | wnsaps 2016 roan 74 102 176
Mocryienemes 258 1 266 1§24
PG . - -
Ocrarox no cocrommmn 1a 31 gexaGips 2016 roxa 332 1 368 1700
AMoprwanisg
Ocrarox 1o cocrasmmo wn | wumaps 2016 raaa (74) (%) (82)
Hospengmias auoprieiipes = raj (4) (157) (161)
Riatisirsa - -
Ocravor no cocraamno wa 31 pexatipa 2016 roas (78) (165) (243)
Boaanconan crouMocTs 154 1203 1 457

wo cocrownme na 31 pexadpe 2016 rom

Hemurepraipunie AKTHBE! APCECTABARICT COOOH HCKITIONHTEILHBIE BPAsd NOILIORAHHA MPOTPAMMHBIMHN
NPOLYKTAMH, HCADIEIYEMMMMI B TIPOUCCCE OCYICCTIVIEHHR OCHOBHOT sexreassoc iy HKO.

OcHOBHBIC CPeacTBa W peMarepuaiLine akrus Guin aprotpereint HKO, » ocnosiom, B Tewerme
2017 roma. Pereps no 00ECUSHEHME OCHOBIIX CPLACTE ¥ HOMITEPHAILHLIX BKTHEON 1O COCTONHHIO 1l
31 acxabpn 2017 roga w 31 pexaGpun 2006 roan He COMMMBANCH B CBAIH C OTCYTCTBHEM NPHINAKOD
ofecuenennn.

3a 2017 1 2016 roant BEOKMTHC OCHOBHBIX CPCACTE M HEMITCPHILIBHLIX AKTHBOS HE NpoMexoLmIo. Ja
2017 roa poct OCHORHBIX CPEACTE M HEMATEPHAAKMIMX AKTHBON o cpansennio ¢ 2016 rogom
yoeamumacs Gonee vem B 8§ pa3l B OCREM C NPOBOIIMEIMI MEpOnpHRTHAMK 10 ofiecnesciino
HHPOPMAUMOHKOR  BCIONACHOCTH  NPH OCYUICCTIICHMY  NCPEBOION CHOKHLIX  CpeacTs  u
PUOGPETEMHEM HPOIPIMMHOND 0DECTIeUeHng.

il
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7. Mpoune aKTHBLI

2017 1. 2016 1.

DUHAHRCOBBLIC AKTINL
Pacuemni no nepesody dENeXTHsx cpedcms 525321 123 473
Ofecnenumeniail n1amew 16222 7705
Havucaennwis KeMucenonmm s 00Xo0 a

OCPRICCIGTENUE HAAIEACER § 904 1 381
Hmozo npovue (hunaucossie akmuest 550 447 132 559
Hedgnuanconnie akruns
lipedonnama no modapam u yexyean 1931 624
Pacxoos Gyoyuux nepuodos | 623 312
HpeDomianis no WL am, Kpose Nawoxt wi

NP 334 3
Peseps noo o0ecyeneniie NI Keqiumancon

ARS8 (39) (48)
Hmozo npowne nedunancoasie axmuss 3 849 891
Hmozo npovne axmuest 554 296 133 450

Jswaenne pesepea 00/ 0GeCUenenie NPOMKX AKTHROB NPCACTARICHO § Talfuiiie e

30 roj, KONMHBIIRRCY

31 aexabpn
2007r. 20061.

Pezepa nod obecuenenus RPouLx ReUIGICORX AKIMNANG

na | rusapn (48) (24)
Co0anue pesepea = (28)
Hposae anmisaie, CIUCARNLIE 10 CHEM RN 9 4
Perepa nod obecienenue nPoNux HeGHuUIANCOssx akmueon

na 31 dexabpn (39) (48)

Mo cocromuno wa 31 aexabpn 2017 roga s coctase npegommari 10 Tosapas w yenyram y HKO
OTPARCHR ARAHCH OT Kamewton Ha cymsmy 39 twcsy pybach (wa 31 acxabps 2016 rosa: 48 nwony
pyGaei), Viamanue asancu Grum noanoctsio ofiecuckens 10 coctosmnoe wi 31 sexabps 2017 rom »
31 nexabps 2016 ropa.

AHRIHS 10 KPEARTHOMY KauecTay (IHHAHCOBAIX AKTHROS, BXOASUIX B COCTAR MPOYNX AKTHEOR MOKAUL
IO BCE (TPOUME (PHILIICOBME BKTHER NBIIOTCH TEXyLmMMK HeobecucHenbIvm,

8. Cpeacrsa Kanenros

3a 31 sexabpu
2017 r. 2016 1. .
Hponue wpuouseckue anua 883 544 224 100
Texyugue/paciemnnie cuema 883 544 224 100
DurunecKkue Juua 217 16
Temiatue CRemaiNema 00 GOCHMPEOmSanus 217 16
Hmoro cpedcmea KKiuenmos 8§83 761 224 116




~

000 HKO «Mobuasnas kapmay
Dot ORI CRPLTINOCII X1 200, FaRovsiiien 31 devadym 201 7 ao0a
I AeaomaET ooy gl

9. llpoune obsisaresnersa

2017 r. 2016 1.

Punanconsic 0MNIATEALCTBA
CNRIAMETHCMEA N0 TACAEHIN OCREIHNY CPROCIIE 1

CHEM KIWEHMO 408 463 46 985
COUTames s CImaTs 1o GOFaENImY OReCneneii, HPEeROCaR et o

L OCYUCITETEH N FIEPEs0008 DEHIINHNE CRIUCITY 45 269 -
Kpedumopexas 3aI0Imeunocms o auniame

KOMUCCUONHO0 SOINASPANCOEH IR ONEPRTIOPAM VeI

RIAIEINHOT Uihpacmpysmypu I8 198 5 040
OORIAMEILEMEO NO FRAIAMNE EOTHEZPANCOEHIR RO

AUYERTRONNBM DOLOBOPAN 14123 2502
povee 206 -
Hmoro npoune dunancosnie obriamervcmaa 486 259 54827
Hedunancosnie obuzarencrna
OGRsamexsemaa no onaame patom (veaywe) no

YOTHICTNGEHN M ONEPAYLRN 3770 647
OORIUMEILC NG (PeIepn) o HEUCHOAbIOBANNBIN OMNYCKAM 566 538
Haroon k yniame, Kpose #aioaa ua npuduis |71 163
Hmozo npowne nedunancosme obriumeinemen 4 507 1 348
Hmozo npovue 0o831ame16cmed 490 766 55 875

10, Yncrbie aKTHBEBI, NOLTEAKANHE PACHPEICACHHIO YHACTHHKAM

Hovumansnas crommocrs

1a 31 nexabipu
2017 2016 2.
Yemasnbiie kanumes 18 000 18 000
Hmaoco yemasnatie Kanuma 18 000 18 000

Yerannuh kanwran HKO Gun chopmsporan 8 2013 roay B cymme |8 000 ymicas pyOnelt n we mesucn &
2016 w 2017 rogax.

1o cocromymo va 01 susapa 2016 roga dusancosas NOMOLLL YHACTHMKY YHRCTHMXOB cocTasivi 19 530
reicay pylneit. B 2016 roay 8 COOTBCTCTBHH © PEIBCHHAMM YMacTHHioBR wueTsie axtweu HKO Guuim
yvecndeHst Ha 9 500 twead pylueil sa cwer Gessoamesanoft Qimncosoil noMOUm  YHACTIIFKOB.
B Tescnne or4eriono nepuoaa Ge3nosMesanas GHIaHCOBAR NOMONLE YHACTHHEOR He okatmBatack HKO.

o cocrosumio wa 31 aexalpx 2017 roga  makomiensas  Ge3noomevinas  Guimncosan  noMoms
YUACTHHKR YHACTHHNOB cocTagmna 29 030 Tucsay pyGneii.

B comm CO CMEPTHIO YWICTHHKA B OTHETHOM MCPHOAC W OTKAZOM OT JURH COMBEHE OAHOTO Wi
YHACTHHKOBR O NCPEXOAC QN HACHCAHMKAM YMCPIICIO YUACTHHKD, # THKKS § CHNSH C BRINOAOM
HerRoTOpX  yvactHukon w3 obwecrsa, HKO puxynuna cofCTacHHBIC A0AW © QTHOBPCMCHHBIM
orpiokenmem B Gasance HKO 0f63aHuoct sbituiriTs SRINCAUNM  YIRCTHHKSM M HACICIHNKIM,
YMCPLICTO YVHACTHHKA, ACHCTBHTCABHYIO CTOMMOCTEL A0aM B yerasiom kanwrane HKO, onpeaenewnyio
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000 HKO «Mobuasnan kapma»
DU ICOMIN ONIEIIOCITR 3 ), Rasoreniicn 31 desadps 2007 aooa
1 MNACKRRTY POCCNBORTOY 1y el

Ha OCHOBAMKHY JaHasIX GYXrarTepekoil OTHCTHOCTH 38 NOCACAHNHA OTHCTHEI NCPHOZL, NpeamecTBYIOmMH
ANIC OOPALICHHA YHACTHHKA B TeUeHHe 6 (LWeCTH) MECRLEH NOCAE ORONMANNA (MIANCOBOTD T,

B revenme 2017 roas co ans nepexomn x HKO poneit HKO obssana pacopeacints HX MCHUTy BCeM#
yasactupkamy HKO  nponopiMoHansio Mx A00aM 8 YOTABHOM  KANMTRIC WM (PCAIORMTE 18
npnobperenns scem NGO HEROTOPLIM YHBCTHIKAIM W (HAH) COTH HTO He anpeleso verasos obmecrns,
TPETRHM AN,

o cocromino wa 31 aexadps 2017 roaa n Oryere o dgumancosom noacsesun HKO yaumssacron
nepemeang Kk HKO, wo ewe vepacnpepeneasag poum s passepe |,.25% YK no Sasancosof croumocy
225 rwcay pyGacit. Pacxon 8 cymsme 122 teiceun pyGach, orpikennsiii no cocrormmo #a 31 gexabpan
2017 rona, npeacTasaser cOBOH IPeKT OT PAsHMIM  MEKLY NOMMHANLMONR W selcTamrenniok
CTOMMOCTLIO JONCH TPH REKYNC M pacnpeteacunn qonei y yascrauxos HKO.

Hizke npeacrasncna wudopmauns o paasepe goacit, npunaexaumx HKO ¢ ykasanmem aar nepexois
COUTRETCTIYIOUINX  ONeH, O MMERIIMXCH B TEHEHNE OTHETHOIO DepHoga obssareascrmax HKO o
BRINAATE ACHCTERMTENRHON cTOMMOCTH oM 8 yerassom kanurane HKO ¢ vkasaumem cpoxos
HEHOAHEHHS JTHX obAsaTeabcTe.

Pammep qoum s YK HKO w ocrosanme | Jlara nepexoaa noam Mara
nepexosa tjoaei k HKO HKO n upexKpaIneHns
BOIMMKHOBENNY ofssaremneran
olMzareancTea no
DL
neftcrnmreannof Joam
Vaacramur Ne 1 | anaaen 9.99 % aoneit 8 VK HKO, suimen 24.04.2017 05.05.2017

W1 cocrama  yvacrumkos HKO  sa
OCHORAHMN  3assieHns O sMxose Of
24.04.2017

Vuacruuk Ne 2 | anagen 10 % aoaeit n VK HKO, srimen 19.06.2017 19.07.2017
M1 cocrana  yuactumkos HKO  ma
OCHOBRHMM  FasmicHny O BRXOgC OF
19.06.2017

Vuacruux No 3 | ananer 30 % noncii 8 VK HKO, 8 casan 05102017 22122017
w  omepreio 16032017r 0w wma
OCHOBRMMM  SagiienmMs  oanoro W3
VMACTHHRDE 06 orkase  Ov  iaum
COTIBEHA Hi nepexon Ao
wacaeanmkas o1 05,10,.2017

Yuurseas nary nogaus 3aseoesuit 0 Buxoge o of O1kate o1 AauM COMECHS HA HEPexon A0aH
HacHeANMKaM, 1efiCTBMTEINHAS CTOMMOCTS JOUIH VIR BIMIVIATI YYACTHHKAM H HACHCANHKAM ONpeae/iena
HEXOAM M3 JAHHBIX By XranTepekoi orseTHocT 1o coctosuio s 01.01,.2017 roaa.

B revenne 2017 roaa nepemesunme x HKO goam Grum npoansist TpETEHM JINIAM 3 100H VIRCTHHKDR
HKO no cocroanmo #a 31 nekabps 2017 roga pacnpesennines caeayioumm obpatom:

- Aumcnmon BB, - 10 %

- Mononekax TA. - 10%%

- Posxosckni AA.—10%
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000 HKO «Mobwisnan kapmay
DUNICOMTN OREITRICTIS 1 200, Sz 31 dexatps 2017 oda

fl I OnKLY s el

- Maxapon KA. — 10%

- Comeonenxo C.b. - 10%

- Apaces LB - 10%

- bawmasosa T.B. — 10%

- Kosnosoxuit MA. - 10%

- [pouse ynacTsiks (1070 KOKAOTO W3 KoTopeix Menee 10%) — 18,74%

- Cot03 «llepeag camoperynupyesmas opramais oysvexeposy - 0,01%,
- Mo, seixyonernse HKO — 1,25%,

1 1. lpouenTHbie 10X01bLI H PACXOALI
3a roa, sakonuMRmniicn

31 nexabpn
2017 1. 20161
Iponesimuie 10x0068
Jlenexenne cpeocnia U ux IKEUBLICHIN 21 598 2014
Hmoco npoyenmusie 00xo0n 21 598 2014
Hponerrume pacxon
Ofecnesumesyain nicmea, noxysennsiic HKO o pawsax
PACNEMOT NO INGAUDUNTY (1 082) -
Hmoze npoucnmiisie pacxods (1 082) .
Hucmore npouenmusie Joxoom 20516 2014
1
12. KoMmuecHOHHLIE 10X01bI H PACXO1L]
3a roa, MKONMHBIIWECH
31 nexabpsn
2017 r. 2016 1.
Komucenonnuie noxoant
Komuccus 20t ocyiecmaienie nepeendns GeHENNLE CPESCme 845259 109 960
Konuccus 1o pacuemuo-xacconsm onepauam 41 -
Komvuccus 1a omaprmie # 6eOeRIe CUEmos I5 -
lpaowee 63 354
Hmozo Komuccuonnme 0oxoos 845 378 110 314
Komucemonnnie pacsoin
Koaeccus 3a veaweu no nepeaooa (472 262) (6Y 859)
Hpovee (282) (322
Hmo20 KOMUCCHOUNMNE PAcxoost (472 544) (70 181)
Yucmstit KOMUCCURONNBII DoX00 372834 40 133




000 HKO «Mobwisnian kapma»
D arICOSaR ONEITRIOCITN 2 200, Taraneiiicn 31 dcxaipn 2017 qoda
(o ooy poccuienor py i)

13. Ipoune onepanuonnbIe 10X0/11

3a roa, 3axonsnBmuiics

31 aexabps
2017 1. 2016 v,
Hoxoow 1 yenyen unbopMayuonio-mexno o ueecoto
GIAUMONTC MU 4811 2517
Hmozo npove onepanuonnse 0oxoom 4811 2517

14. Mpoune onepaunonnLie pacxoabl

3a rog, axoreRsmmicn

31 nexabpn
2017 1. 2016 1.

TInamge e npuanor RGab 200auN. ODBERIAMN

HNIMEIENRIVATHN 0T COOCIMBENROCTIT 236 625 13 864
Pacxoom na cooepeanue nepeonaid 24 027 17 303
Ceasn 14 668 1659
Pexaana u wapsenune § 580 -
TIpoviee Hanodt 30 CKINRENIEM RATOZAE Ha NPUOBLIL 8425 1 596
Apeudian nyana 5602 4 076
Crucanie CmouMocnm MaOmepiaissI 2anacos 5118 522
AMOPIRIONUR OCHOBNBEX CPOCING U NENQIEPNATBIBIX '

axmuscw (Hpusevaiue 6) 71 161
Cmpaxosanue 247 -
Hpaovee 10 362 | 656
Hmoco onepaguonnsie pacxeodm 314 365 42 837

[Tnara s Npaso NONLIOBAHKA OOLCKTAMM WHTEICETYANLHON

CODCTIOHHOCTH  BRIONACT 8 C!ﬁl, L)

OCHOBHOM, [MUCHIMOHHEIC [UIGTCAH 21 HCHCKOYMTEALHOC NPane MCNOILIOMINMSE  NPOrPAMMIKONG
npoayvkra, Janmnma#  nporpaMmustit npoaykt  weobxoamm HKO  im ocymecrsacumi  oCHOBHOR

JACATCABROCTH.

15. Hasor na npubuiian

3a

1on, 3a roa,

MMKONTHBINHCH IMRONINEI A CH
31 gexabps 2017 . 31 gexabpn 2016 1.

Hpudstias 00 na102000.100CCHUA & COOMECTNCMBUI C

MCP0 83 796 | 799
Teopemuneckue NUI02060ME OMMUCICHUR 1O

COOMBEIMCMEY I CIRAaBKe 16 759 36
Whfrerni OMIORCEUNOZ0 NATOLOIORONCHIN (2 763) >
Hponue noCMoesHuse pasnuigs 78 (360)
Pacxodsi/(8OIMeMmenue) no HaTozy na npuesLiys 1a 200 14 074 .
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000 HKO «Maobuisnan Kapmay
Duuscacosas ormenmocn X 200, saeveaaidicn 31 devatpn 2017 200a
S roacvss poccaioner gy Hani)

Texyuwas crasika muiora sa npnbsuis. npumessesman K npubuu HKO, cocramnsio 8 2017 w 2016 ronax
20%. Huoke npeactanienm pesyistar NPHBSIEHHA PACXORd 1O HAIOTY HA NPHOKUIE, PACCHITANHOID
MONOIA 13 OPHUMAALHO YCTAHORICHHOH CTABKH, K QAKTHYHECKOMY PACXOY.

38 roa, wmRoN B Rics
31 aexabpn

2017 r. 2016,
Texyujue pacxoon no aiocy wa npubRis 16 837 -
OMAGNCERNOE NATOSODNONANEHE (127) 2636
Whehpexm wenosvzosantn nenpuzannoco ka 31 dexaips
2016 2000 OMAGKCENNOZD NANO VOO ARITUGAE (2 636) -
Henpioawanumil nanocoau it asmus - (2636)

Pncwdu/‘wmeﬂcnmz RO HA102Y NA NPUBLLTE 10 200 14 074 -

B cocrase adderra uenonusosanmnn wenpuanadnoro va 31 ackatps 2016 rogs omoKeHHono suonosor
AXTHEA OTPAAKCHD YMCHLIICHNE HAONOBOH Daskl no Hanory wa nprbuum, 3a 2017 roj 3a cyer yisrmson sa
20014 w 2015 roast. Tlo coctommo wa 31 aexaGpr 2017 roga oTeyTeTBYIOT YORTKH TPV X
HAIOTOBRIX NMCPROAOS, KOTOPHIC BOIMOAHO MEPEHECTH 11 CASAYIOUINE A0 DBLIE CPHOTEL,

Cymmar He NPHINANIONG OTICRERBOND HIVIONOBOTO AKTHRI, PACCHHTAHION B OTHOUICHIH NEPEHeceHhix
Ha Gyayuie nepuoisl HERCNOTRORSHHIX HAIOPOBMX YOuman 38 2016 roa, cocrasman 2 636 Twcav

pvGne. Ha 2aunyio cymmy GbUti yMEHRIICHSE TEXYLINC PACXOIH 10 HAAOTY Ha ipuGnun w 2017 rony
|

16. Yupasiaenne puckavn

Cucrema yNpagIcHHA PHCKAMM M KAIMTWIOM AWIACTCN HEOTBHOMIEMON MBCTIIO  KOPUOPRTHIHOM
ynpamwsenns HKO, 0cHOBHOIN wensi0 KoTopoit ssaneres obecnesenie Henpepupiocti AesTeinioctin
HKO, nyrem orpanuachms crenemm sOuIelCTBMA HA €0 SCATCALMOCTE BHEWNNX M BHYTPOHHILS
HernTHnibiX akropon GaHKOBCKHX PHCKOS,

OCHOBHBIE (TPHMLIMILE OPFAHNWSALHN CHETEMBL YVTIPATCHNE PHCKEMM H KRTHIIIOM, CIPaTerus W TaKrika
YOPSRIEHHA PHCKAMH ONPEACHRIOUINM CHCTEMY YIPABICHUN PHCKAMM # YCTEHRRIMBZIONIM DOIXODM K
OPTaHMZALMH BHYTPOHHIUX NPOUCIYP OUCHKH NOCTAYOMUOCTH Kankraia onpeieneun 8 «Crpaternm
yopamsenns puckami i kanrranonm OO0 HKO « MoGianuas kaprasy.

B ocioBe NOAMTHKH YIPABACHHID PHCKEAMM JICKHT WHTCTPAIHN TPOUSAYD PHCK-MEme ImenTa i finec-
npouecent HKO, obecniedenue »ppexrmmioro obmena mubopmatineit 5 1pouecce yopamiesme puekamm,
KOMILIEKCHOC TS HCHOALSOBAHKS PATIHUHLIX METOROS MHHHMHIALMN PHCKOB, PeaNM3auHs Heanneumod
oT BGHanec-NoAPALIeACHIH YHKILMH IKCHEPTHIH M MONKTOPHHIE PHCKOB.

K cymecrsenmasm puckas HKO ornocur:
< KPCANTHLI PUCK KONTPEIeHT),
- ONEPALMONHEL pHCK.
« PHCK TIOTEPN JIMKBRIHOCTH,
- PEEYARTOPHELT pHOK.
K HHLIM pHeKam, KoTopele #e orHocsTes K cyutecrsernsy HKO orwocwr;
= PHCK NOTEPY ACAOBOH PENYTHIINM,
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000 HKO «Mobunronan kapma»
Dictiariconan OmmeocH, 31 200, xonnisuiacn 31 dewatipa 2017 ana
1 Avsacasx pocaaionac prodiser)

< [IPAROBOR PHCK!

- CTPaTCIHYeTkmid prck.

Vitpanacsue prcKamMi OCYIECTRINETCR Yepes PEATHIAUHIO CACIYIOUINX YTANOR:

= Maenmrimriiis: Ha aaHuom 57ane npoMCXOANT BEIRICHHE W AHATHS PHCKOBOTD COBRITHE.

= Otenxa pucka, ONPELEANETCs BEPORTHOCTI NACTYIUIEHHS HeGanronpuaTHoro coburus. Ouckxa
PHCKS OCYIIECTIVIRETCR HA OCHOBE HCTIOUIBSOBAHME KOAHYCCTRCHHITX M KANECTBEHHEIX METOTON.

= Monwropunr puexa, OcHosol npOBCACHNS MOMMTOPHHI® PHCKDR NRINETCH wndopminitis o
CODMTHEN PHCKA. OTPAXGEEMAR K AMAIHTHYCCKOR Gase AnnHmx,

- KOHTPOAL M MuumuMicanms puexos, B ueasx simusmvscanms pucxkos HKO wcnonssver seroi,
ONMCANHLIC BO BEYTPCHIHX A0KYMEHTAX N0 YIPREICHHIO KAKABIM PHCKOM,

JUI NPHHRTHA  YUPARTCHHCCKUN  peilenni opramam ynpasaenus HKO 8 pamkax cecresu
YIPABACHN PHCKAMMH NPSACTANINKOTCR COOTBETCTHYIOUIAN (THETHOCTS,

Kpeawrmail puck xowrparenra

Kpeanrinait prok KoRTparenta — pHex BOSHKKHOBCHHS NOTCPS, BOIHHKIIOUMI B CRIIN C BEPORTHOCTHIO
HEBLIDOIHEHUS 0T 000PHLN OGRIETCABCTR KANEHTOM Wi KoiTparestom nepea HKO,

B cooveercronn ¢ amnermmeit HKO He 0CYymMecTiizeT pasMeuienine Ieemusix cpeacrs, § ToM e
ONEPALMK 110 KPEAHTOBAIMIO,

Ocuortsm saom aktson HKO, noascpaennix KPemTHOMY PUcKy, SRISIOTCE OCTATKN ASHENRHMX
CPEACTE MA  KOPPECHOHACHTCKHX  CUCTAX/CYETAX HCIABCPILCHHMN PUCHETON B APYIIX  KPEANTHIMX
OPEAHIEILUMAX.

DchoBHBIMK MHCTPYMERTAMN YHPANICHHA KPCAHTHRIM PHCKOM S8NRIOTCHE

Cnocolin YNparmieHus KPCmmim PHCKOM:
= MMHMMHSMIHA (0T panHycHne, aumuTHponanne). Tlps orkpairHi KOpPecHomIenIerny cHeTon,
JAUUOUEHIN JOTOROPOB € DAHKAMH-KONTPATCHTAMH, 8 KOTOPMX €CTE PHUK HOHCCCHMA TIOTEPh Hi-1a
HEHCHOAHCHIA NAPTHEPAMM CHOMX (MHBHCOBMX ODAMTEALCTR, HA KARJIONO WP MMX MOKE! Okt
YETAHOWICH AHMHT MAKCHMAUTRHO JIOMYCTHMOMO paivepa mHancororo obpaarenscrsa nepen HKO.
= WieRINME. IO OTHIMACT OTKAS OF PCATMIAUMN CASTKM C KONTPAICHTOM © HEIPHEMIEMO
BLICOKMM KPCANTHEIM PHEKOM,

Pucxk novepn aukpwinocts

PHCK NHEBHAROCTH BOSHHKSET 0 PCIVARTATC HECOAMMCHPORAHHOCTH  HHANCOBSIX UKTHECE W
fuiancopuix  ofmmarensers HKO (b voM  wncac  BOIGACTEHE  HECBOCHPEMEHHOTO  HCTIOANEHNA
rnanconux  OAMTCALCTE OTHIM AN HECKOILKMMH  KOHTPATCHTAMH) W (WIH)  BOMMHKHOBCHHA
HENPEABHAEHHON HCOOXOMMMOCTI e MELICHHOTD W eANHospeMenoro  nenoaserns HKO  cuoux
prHancoBLix obusTerLcTn.

He/sio ynpamiesis THKBHIHOCTR0 siinetcs oficcnescime cnocobnocmn HKO ceocspemenino i noane
BLITOAHATI CROW JICHERHIWE W HHBIC 00S3aTeAbCTI apy COBmMOACHHN perystopuLix TpeGosaimi 8
Cepe YIpamiIeHna PUCKOM IHKBHNOCTH, KaX B YCROBHAX NOPMAIBHOTO SEACHHN OHIHECH, T4K i 8
KPHIHCHIIX CHTYALMRN.
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000 HKO «Mobuisnar xapma»
DU HTHCOBKIR NTRETIIOCH Rl 200, anorvesarniacn 31 dexoiipm 2017 00a

VIO LY X CWWUATEY FRaey

HKO gak pacteriad neDaHKDBECKas KpeanTHas opranniaims obsiana cobinosars, yerasortcHnki Lb ro
HOPMETHE COOTHOUICHHN CYMME! IMKBIUTHLIX 3KTHROB K CYyMME oGmsarenscra (H15.1) Ho cocroammio w
11 e

OTHETHYIO M NPCACCTEVIONYIO ASTH JHAMCHNE YRAHHOIO HOPMATHEA COCTARWIO 125.2% n 111,3%

COOTBETETHENNO TIPH YCTAHORACHHOM BaskoM PoCCHi MEHUMILHO A0NYCTHMOM JHaeHn 8 LO0%
B 1abaMue HIKES NPCACTAIICH AHATHS HETHCKOHTHPORAHIKX NOTOKOR NO dinHancorsm 0043aTennCTEAM
HKO no cocrogamio wi 31 negabps 2017 roaa

Ho socrpebonanms u
menee | mecuia

Obssateincrsa

Cpenctma wiHenros H83 76
[Iposine ofsarenncTsa 486 259
Hrono norenmnaninax Hyay s saiay no Guasncontim o0 TeIheTRIM 1 370 020

B 1abamie HIGKE MPCACTARIEN AHANHI HETHCKOHTHPOBANNHLIX NOTOKOB N0 HHHAHCONLIM ODE TR IHCTHAM
HKO no cocromsmo na 31 gekadbps 2016 roan

Jlo nocrpefonanuy o
senee | smeéonim

Ob6sareancIea

Cpeacrsn KiMenros 224 116
I Iposie obszarcscTsa §4 52
MToro norenma L Gyay mnx BsUUINT 00 GUUARCoRLIM ofsanTeancrsam 278 643

HKOQ e  wenoassyer npeacTasicHdbil  Bulle  BHAANT 00 CPOKAM  formmeHms  Des uerl
AHCKONTHPOBAHKA IR YHPARIEHUS IHKEHIHOCTEIO, Baecro moro HKO ROHTPOIMPYET (HOHIREM IR

CPOKW NI MUCHHA, KOTOpME MTPEACTARICHIS B rabimne e,

19




000 HKO «Mobwasnas kapmay
DUNIICOSE OIMETIIROCITIS 38 200, Mesorsnsiticn 31 dexatps 2017 ooa

1 ALY prACUCy ) Fa)

B Tafanme HIDKS NPEACTARISN BHIINS N0 ORHIAEMEIM CPOKAM 0 NOTALICHKS AKTHAOB H 00mATeLCTS
HKO no cocrosmmo ua 31 nexabps 2017 roaa:

Ao Orlua Or6po  Cesaue
BOCTpebonanns 6 12 12 Cpox ue Hroro
e MECHIUCE  MCCHUEH  MECHIER OFpouIae
MECHILD

AKTHEL
Henesinde cpeactsa i ux

INRHBAACHTI 880 162 - - - - 880 162
OBaTeahime peiepuhl Ha

cyerax » bawwe Poocun - . - 31934 319M
Orenomernsfl maoron it 3KTHE - 127 - - - 127
Ocnonime cpeacTsa i

HEMOTCRHATBHLIC AKTHIM - . - . 13 830 15 830
Tpoume aKTins 5§52 339 334 - 1 623 - 554 296
Beero agTunon 1432 501 461 - 1623 45764 1 480 349
Obfsmareascrna
Cpeacrsa KaneHTon 883 761 - - - 883 761
OB RTEALETIO 1O TEKYIEMY

naory Ha ap b - 4562 - - 4 562
Hpoune oGazarenscrna 490 595 171 - - 490 766
Beero ofsarenbers 1 374 356 4733 - - - 1379089
Yuerni paipms

JMKBIANOCTN 58 145 (4272) - 1623 45 704 101 260
Conorynuii paspuis |

JIMKRIANOCTI 54 145 SIRT3 S3873 554% 101 260 .

B rabanue meke npecTamIeH AHUIHS 110 OKHWIZCMEIM CPOKAM A0 MOFAICHHT AXTIRON 1 OONSATEBETR
HKO no cocroanmo v 31 nexabps 2016 rona:

Mo

Boctrpebonanun oz : 4 0'.;“ g C“:';m' Cpok ne Wvace
% tecisnn § MECHIIER  MCCHUCN  MECHIER e immaens
MecHia

ARTHI
Jlenewiuie cpeactsa u ux P . ) p

SRR 170 288 - 170 2588
OfRareahisic pesepun 1a

cuerax o Banke Poccin ) : * 6681 6681
OCHOBHEIC CPEACTmit W

HEMATEPNATLRAIC AKTHRS . i . V487 sl
[Mponune axTHaz 132 669 512 269 . - 133 450
Beero aktunon 302 957 512 269 . 8138 187
Odsareancrsy
Cpeacyna KAReHT08 24 116 - - - - 224 116
TTpouse OON3ATCALCTRE 58712 163 - - - 55875
Beero obwsarenscre 2179 828 163 - - 279 991
Suorsl paspiie 23129 349 269 , $138 31 885

JMKBHANOCTH
Copouynms prigats 23129 13478 23747 23T 31888

IORT MM OCT M
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Ouepaunonmmit puck

Onepauqonneil pHCK - PUCK BOIHHKHOBCHMA VOWTRO® B PESYALTATC HCCOOTBCTCTHMA Xapaktepy M
macwrabay gesreassoctn HKO s () rpeSosanmam Aciicrayiomero JaxoHONaTeNLCTR) BHYTPCHHMX
MOPRAKOR i NPCUELYP NPOseIeHHS GaHROBCKIX onepati H IPYIHX CACTOK, HX HEPYIDCHHR CIyAKRLLHMM
HKO (W¢) Mupimn anuavy (BCICACTEME HEROMOETENTHOCTH, HCIPCAHAMEPCHHBX HIH YMIMULTEHHBN
AchicTsril man GeaacHCTBIR), MECOPRIMEPHOCTH (HEAOCTHTOMHOCTH) (Y UKUMOHANEMKX BOIMaERHOCTEN
(xapaxreprcink) npumessesmbix HKO nudopMiatttONibIX, TEXHOIOMHHCCKNX i JIPYTHE CHCTEM N (Ham)
X OTKEIOB (HEPYIECHIT Iy HKLIOMHPOBAIAS ), & TAKKE B PCIVIKTATE BOIEHCTBNS BHEIIINX CoDLTIL

Vipassenwe onepaumonnem  pucxom 8 HKO  cOCTOMT M3 BRNRICHME, OUCHKH. (OCTORHHOTO
MOHHTOPHHIA, KOHTPOAR M MHHMMESAUMH  ONCPALMOHHOIO  PHCKA 10 YPOBHE, HE  VTPOAEIoneTo
dmmasiconoi yeroiymnocT HKO.

ONEPRIHONIIF PHCK MOKET NPOKIOIHTH B PCIYILTATE: COBCPUISHHA OINDOK 8 paboTe, HECTIOCODHOCTH
CHOCBPEMENNO  YHECTh  WIMCHMBIIHESA 1104 BIMAHHEM PHHOMHEIX Tenaenuni  wurepecs HKO,
npessimesng paBorusos HKO c¢roux noanomounii wim weiomienis #wn ceoux obrsannoctell ¢
HAPY LICHIEM TPHEATHX CTRHAAPTOR ACHTEAMNOCTH, YTHUECKHX HOPM JME0 PaaysibIx (PEIEion pHeKl.
Jipyrwe acnesTil ONepaiMONNOID PHCKR BXAIOHANT CYmCCTenibe cOOM #  SsTOMETHIHPODANNOR
GanronckoN CHCTEME, B TOM SHCIe B cnysae (POPe-MakopHIX OOCTORTEALCTE, HANPUMEp, W cmysue
NOKEPA Wi CTHxmitmax Geacrsni,

B paMsax CHIKCHHA ONEPAUMONNOND PHCKA 0CODOC BHIMAHME VICISETCN CHOTEMAM IOCYIIECTIIENHA
warekefl M AEKTPONHOR 0OpaboTkn mamHEX, METanoM CHUKCHHE OTNICPAIMONHOIO PHCKD InaseTed
obecnevenme GEI0OMACHOCTH STHX ONCPALMHA, yMmennmenne puoka YORTXOR (DOTEPH KanwTamm) Hi-3a
cHcTeMHEX  OmMOOK, NOTEPH  BIKHKX AAHHBIX, SAoynoTpeinennit w  cobmonenme  Tpebonaiii
AcficTayiomero Eonosarensores PO, muyrperinX MOPAIKCS W NPOUCLYP NPOBISHIN GaHKOACKHX
ONCPALMI M APYIHX CARTOK.

Mpoune puckn

Prck novepu ACKOBOH PENYTALMH - PHCK BOMMKHOBENME YOWTKOR B PESyNBTATe NEFATHEHOTO
pocnpuaTid HKO  ©o0 Ccropost e¢  YMACIHMROB, KOHTPAICHTOR, HRAWOPHWX  OPEAHon W HHX
JAHHTEPECORAMHLIX CTOPOH, KOTOPIIE MOTYT HETATHEHO NORAMETL HA CHOCODHOCTY HKO noasepxunars
CYMECTRYIONHE W (HAW) VCTAHARIHEATL HOBME UC/IONNE OTHOIEHMS 1t HOLICPANBATL 1A TOCTONHRON
OCHORE IOCTYIT K NCTOMHUKAM (MHANCHPOBAHMA.

Mpasosokt puck - puck nonecennn yowrkos HKO 8 pesyasrare pauiginornn NPHMCHCHRS HOPM
FAKOHOMATEABCTEL CYAEOHMMM OPraHAMM MO0 B PESILINIE HEBOIMOKHOCTH HCTHUIHCHIE KOHTPAKTON
BCNEACTIHE HAPYIICHNS JAXDHOTATCABCTED MM HOPMATHBHBEX axTos. [Ipasosol phox monosser 8 cebx
TAIOKS PUCK NPHMEHCIDUL HATIOPHIMY Opranami urrpadios o uHux mep soaacitcraus k HKO, wio
MORHEE MOKST NPHACCTH K BOTHHKHOBCHHIO PACXOI0N B PEsyInTare CyIchumX MCKOB CO CTOPOHEI
TPEThIX JIHIL.

Crparerwucckmit puck - puex sosuukiosenis Y HKO yooimwos 8 pesyisrare omniox (HeaocTarnos),

AOTIVUICHHEX 1TPH OPHUNTHH PEISHHI, ONPCICARIOMMX CTPIRICINNG festeanroctit u passnrud HKO
(CTPEICIHUECKOC YIPARIEHHE) N BRIPEXLOUMXCE B NEYHETe HAM HCHOCTATOMHOM YHETE BOIMOKHLIX
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onacHocTell, KoTopeie MOIYT yrpokars paesreawnoeTn HKO, wenpaswisHoM  wWiM  HCIOCTATONHO
OBOCHOBANMOM ONPEACIEHHN NEPCIEKTHRHLX Hanpamiennit Acsrensuoctn, n koropux HKO womer
AOCTHYE NPEHMYIIECTRA NCPE/l KOHKYPCHTAMM, OTCYTCTUMM WM ODECHSMeHMN | HENOIHOM 0OheMe
HEOOXOIMMELX PecYPCon ((PHEAHCOBLIX, MATEPHATBHO-TCXHIUSCXIX, JUOUCKHX ) I OPTaMMIALIHONMIX Mep
(YIpanneniecKux  petenidi), KoTopeic HOMKHE  0DECHEUHTI  JOCTHAEHRS CTPETCIHYCCKUN  neici
nesvensiocts HKO.

17. BaebanancoBbie B YCJI0OBHBLIE 008331/ ILCTBA

Cyoehnare pasbupamerscmen

B xoac oSevioi acwrensnoct KOMaims MokeT SRanTLi o0serrom cyaetmmx nekon o npereiui, 1o
MHEHHIO PYKOBOICTBA, BEPORTHIE 08SIATCABCTEA (1IPH MX HANMUMM), BOSHHKSIOIHE B PEIyIRTNTE TAKHX
MCKOB MM TIPETCHIHIL, HE OKDKYT CYIIECTHSHNOND OTPHEATCARHOIO BIMSHINE HA PUAANCOBOS MOMOKEINC
win pesyastare gaesveavtoct HKO & Gyaymes Pysosoncreo HKO we pacrionaraer ceescsmivm o
nperssracHin npereranil k HKO u cyaebuuie opran.

Huwiocosoe jakonodamenscmeo

Bosly HaaHuMR B POCCHACKOM BakonOumreascise 8 cpepe XOIAHCTBCHHON ACHTCIRHOCTM W 8
HACTHOCTH, # HILOTOBROM JAKONOENTENLCTRE, HOPM, JONMYCKAOUIMX HOOOHOIHAUNOE TOZINDEIHIE, & TAKKS
VUMTHBAS  CHMKHBIIYIOCH  NPIKTHKY  (NPOMIBOALNOR  OICHKH  HAMTOBSIMM - Oprasava  daxton
AOARHCTUSHHOM  AEXTENLHOCTH, OUCHKA pyKoBOACTROM (akton xossRcrseMnoi aexrgisiocn HKO
MOKET HE COBRAAATL © MHTCpnperauiest ItMx axkTol HAOPOBMMN  oprasasu.  Cymecrsyionme
renaenin 8 PocCHACKOR DeJepatidd, YKAILIBAOT HA TO, YT HAIOMOBLIS OPratikd MOTYT SaHATs Bosee
AECTRYIO TIOGHIID TIPA MHTCPNPCTRMN SIKONOMITEALSTHS W (IPOBEPKE HAJOrOBLX pacioron. Kax
CASACTENE, HIIOTOBRE OPrank MOTYT TNPCARARMTE TPCTCHINM 110 TEM CASTROM M METOJAM YUers, o
KOTOPLIM PAHBLIC OHK NPETEHINE He npeassrsum. B pesyasrare MOryT Guirh HAHCACHM IHAMHTCILHEIC
JONONHHTEARMBIC HAIOMK, nean H urpadut, Hanorosne nPpOBEPEH MOTYT OXBaTHIBATE TPH KAICHIAPHIX
FOMA  DENTEALHOCTH, HENOCPCACTECHHO NPSAILCCTIOBABWME TOdy fposepks  [lpiu onpescacsisx
YEMOBHAX NpoBepke MOryT Ouity toasepruytid 0 Gonee panHne neproas. Ecim kaxas-1mbo onepais
Gyper ocnopens Hanorossimin opratasy, HKO smoryt Geits J0Hauuciein CyMMLl HRIOMB, 4 TAKKC
ROIMOMHBE SHAUNTEABHEIC WTpadst o nesn. Tlepuon, B Tedesne KToporo HLTOTOBKIE OPraKLl MOryT
OCYIICCT T L NPOBEPKY. COCTAMISCT TPH roja.

Mo coctomsmoe wa 31 gexabpa 2017 ropn w 31 pexabpe 2016 rona pyROBOACTBO CHHTRCT, 4TO
NPHACPARHBCTCH QAEKBETHON MHTCPTIPETALNN COOTBETCTEYIOIICTO JAROHOANTENNC T, W notkisa HKO »
OTHOUMHHY (ANOTOBIN, BUTIOTHEIX M TAMOKCHHBIX BOUPOCON DYACT NOMACPKARA KOHTPOMMPYIOIHAMN
oprasami. Pysononcrso nosaraer, w10 HKO Haumcimna Boe COOTBETCTEYIOWNE HANOIH.
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Obszame1vcmaea no onepavuonton apende

Hute 0peacTasnenn MUHNMRILHLE Cymabs Byyiied apesasoi mums 0o oncpaumolHoi apenae, He
NOUICAKAIICH OTMCHE, B CIyHasx, Korma KoMmanma BeICTYNAcT B KaucecTne apenanropa’

30 31 pexabipn
2017 r. 2006 1.
Ho | 2o0a 4 563 2916
Hroro 4563 2916

3a 2017 roa promep (UmTERen 10 ASHCTEYIOUIMM HE TOUICHRIIMM OTMEHE JONBOpaM Onepatoryoi
apesid, no xoropuv HKO seictynact 8 xawcctee apengatopa cocrasaset 4 563 tmcsv pyGacit
(32 2016 r:: 2 916 Tacay pybaeit).

18. Cnpasepansas CTONMOCTE (PHHANCOBLIX HRCTPYMEHTOB H CBEPKA KIIACCOB
pHEAHCOBLIX HHCTPYMENTOR € KATETOPHIMH ONEHKH

CupaseLimBas cCrouMocTs PHIARCOBLIX NHCTPYMCHTOR

Crpaseiisas CTOMMOCTH NPCACTARIACT CODOH CyMMY, HA KOTOPYIK) MOKHO OOMCHATR AKTHE Win
YPCIYAHpORaTE  ODRArCAnCTBO  OPH  COBCPINEHMKM  CACAKM  MEALY  NOPOUIO  OCBEAOMICHITIMM,
ACADIOUMMK COBCPUINTEL TAKYIO CACAKY M HESABHCHMUWMM JPYT OT APYIE CTOPONAMM, 38 HOKMIOHCHMEM
CAYMACE BRIHYKACHHONW TIPOAaKH  wam  anmkemaaudy  opravioaiss.  Huwryswel' ocsonol i
ONpEaCAEHNA  COPABCUIHBOR CTOMMOCTH  (BUHAHCOBONO HHCTPYMCHTA  WRINIOTCH  OmyGaHEOBaHIMC
KOTMPOBKH BKTHBHOTO PLIHKE.

Crnpasepausan croumocts Gunancosmx uucrpymenron HKO, ssrmusaemux no aMoprusuposiiof
CTOMMOCTH, OMPEACNACTCR B COOTRCTCTRHN C OGUETIPHHATLIMME MCTOMMEAMH OLUCHKN HiL OCHODBE ANAINL
By ry X ACHEATHLIX NOTORDE, AMCKROMTHPOBANHHLEX 1O CPEAIMM PRIIOMILIM CTIIKAM 13 KONEH roga Ui
KIDEAOID BHAS (PHHAHCOBEIX MHCTPYMEHTOR.

MMpowsseacHnas oucHKa nNokatam, 410 Hajapcosas CTOMMOCTE uuancosux wncrpymenros HKO,
VUHTHBAEMLIX 10 AMOPTHIHPORAIHON CTOMMOCTH, HE OTIHYMACTCH CYNMICCTREHHD OT HX Crpase/uinsoi
CTOMMOCTH HA OTHETHYIO AATY. 0 (MHAHCORGIC MUCTPYMEHTE SO DENEAILIE CPEICTI I MX
skaNBanenTI, Aenointul & Llewrpansiom Ganke Pocentickolt Deepaimu, cpeacsa KINCHTOR.

TMockonuky wan Goasae vacT gunancossix wicrpymenros HKO He cymecTnyer mHEBHARONO PRk,
WX COPABC/UTHRYIO CTOMMOCTH HCOOXOMMMO ONPCACHATH  MOXOAN Wi cyuecrayiomel  punovnoi

KOMBIOHKTYPSI M CHELIMPHYUEC KHX PHCKOB, CONPAKEHHMX ¢ KOHKPETHRIM GHHAHCOBLIM HHCTPYMEHTOM.

[peacTanienunie ARICe OLEHKH MOTYT HE COOTBETCTRORNTE CyMMOM, koTopuie HIKO cnocofun nomy
NPH PLHOMHOK NPOAAKE BCEro 00HEMa COOTRETCTEVIONIHX (PHHAHCORMX HHCTPYMCHTOR.
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Higke npeacrasiess  OUENk: CHPARCANMBON  CTOMMOCTH PHHAHCOBLIX  HHCTPYMERTOR HKO o
coctonumo Ha 31 aexabpa 2017 roaa u 31 aexabps 2016 roaa:

2017 2016
Baaancopan  Cunpaperimsas  basaucosas Cupaseanusan
CTONMOCTH CIONMOCTH CTOBMOCTE CTONMOCTI
D uNaAnCOaME ARMUEH
JleHeas iae CPEaCTIE M HX
IKDHBANCHT b 880 162 880 162 170 288 170 288
[Mposme (PUHAHCOBLIE AXTHES] 540 447 540 447 132 559 132559
DunaNCO8sIE ODRIAMEINCMET
CpescTsd KIHCHTOR 883 761 §83 76! 224116 224 116
[Ipoune prHaHCOBLIC
oDsATENLCTRA 486 259 486 259 54 527 54 527

OUENOMHILE CIIPABCUTHBAR CTOMMOLTH CTITCH «JlCHeHMAS CPEACTEA N UX IKBHBAICITIIY 0 «Cpepcran
KAMCHTORS HE OTANYACTER OT Mx GAsaHCOBOR CTOMMOCTH ¥ CHIY XApaxTepd ARKHMX  (PHHHCOBIX
HHCTPYMEHTON.

Oupnicossic WHCTPYMEHTU, OFPOKEHHRIC 110 CTATHRM allpoune (PUHAHCORKIE GRTHOLD W wlpossnc
(HHaHCcOBME 0BFIATEINCTRAY TAKAT NAPAKTEPIIYIOTCR APHBIKCHIOCTIIO MY TEKYIEH CIOMMOSTIE K
CHpaBETHEOH CTONMOCTH BEILY HX KPATROCPOUROTD XapaKrepa.

Jiin ueneil  npeCTARICHHR MHOPMAIHK  COTIACHO MCDO (IFRS) 13 «Ouerka cripascATHROR
CTONMOCTHY 06 MEPAPXHH TIO CHPABELIHBON CTOMMOCTH (DHHANCOBRIN MECTPYMEHTOD PYXOBOACTEO HKO
OTHOCHT YKAIANHLE BhIE (PHHIHCOBRIC AKTHEL W oGsaTeabeTEa 10 coctosmmo s 31 nekalps 2017
foan w 31 fexabps 2016 roJn, 3@ WCKMOUCHHEM ACHERHBIX CPEICTE WX OKBHBATCHTOR
(nepswit yposenn, 880 162 ThiCauM pyGaeii wa 31 aexabps 2017 rogs 170 288 rwcaw pyGnedt
it 31 ackabpa 2016 roan), K TPETLENY YPORHID HEPAPXHN,

[Meperoaos (HHAHCOBLIX WHCTPYMEHTOR MEATY YPOBHAMM  WEPAPXUN CTpape/UIMROH  CTOMMOCTH #
revenme 2017 1 2016 ropos e Do

Dunancossie GKMUEN, EXOORIUE & COCMAE NPOYIX aKMUGOs OTPAREHE T omieTe 0 QHRIRIHOOBOM
MOAOMKENIH (10 AMOPTHIHPOBANNON CTOMMOCTH, 38 BLNETOM pejepsa noa ofecuenene. Oucnxa
peiepsop Ha obccuehenne BKIOYAcT 8 cobn AWAMO PHCKR, NPHCYIICTO  PAVTHUMBM - BIIEM
AAI0KEHNOCTH, HA OCHOBANKK TAKHX (DAKTOPOB, KAK TERyTHAN CHTYALMSE B IKOHOMHUECKOM CEXTOPE
AOKHAKA M KONTPArCHT, (HHAHCOBROE MOAOKEINE  KIAUION NOBEHHKA, A TRKKS HOAYHCHHAE
rapantiit. Taxum 0DPAIoM, PeICps Hi ofecienenne 1AN0/KSHROCTH B IOCTATOYHON CTENEHN OTPARACT
cyMmy HeoBxoHMOR CTOMMOCTHOH KOPPEKTHPORKH, YUKTHBAKOWEH BIHINHE PUCKa.

Cpedcmea Kaicnmon Qunancocsre pbasameIbcmea, EXOORMUE G COCHINE NPONUX OONIAMCIBCME.

Crpasc/iNBas CTONMOSTL CPECTE CO CPOKOM NOTAIICHMUA 20 OAHONO TOHA NPROMMIKTEILHO PaBHa
HANBHCOBOR CTOMMOCTI BEHGICTRNE OTHOCHTEARHO KOPOTKOTD CPOKA NOFAtieHHY
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Crepra KI8cCon GURARCOBLIX HHCTPYMETON ¢ KETCTOPUAMI ONCHKN

B cooreercrenmn ¢ MCDO (1AS) 39 «PHHARCOBRIC MHCTPYMCSHTI: npiskanne n ouctkar HKO othocnr
COON (PHHANCOBME AXTHMBLL B COACAYIOUHE KATeropui: |) GMHAHCOBLIC BETHBLL OLUCHMBREMLC (10
COPABEIMBOR CTOMMOCTH “epes NpHOsLIL MAM YORITOK, 2) CCyant H IeDMTOPCRAS JI0REHHOCTE,

T uenedt npencramaerns Hinpopmaunn coraacno MCOO (IFRS) 7 «@miucosue MucTpyMeni.
packpeitie wipopmanpry HKO ocymecrivmer packpuinse SaHuex o scscempukamn fmsabicosun
HUCTPYMEHTON (10 YKQGHHMM BHILIE KaTErOpHaM,

Bee dumancosse axmunnt HKO no cocrosmmo wa 31 aexabpn 20017 roma w 31aekabps 2016 roaa, =
HCKAIORIMEM JeHERINAN cpencTn u ux axsusasenron (880 162 rueuan pyGuedt wn 3 | aexabps 2017 rous
# 170 288 teican pyOacit va 3 Lnekabps 2016 rosa), OTHOCAMXCH K KATEOPHN (PHHAHCOBEIX BKTHEOB,
OUEHMBAEMBIX 110 CTIPARSUTHBON  CTOMMOCTH  Mepes npubsum,  win yOwTok, saaccupuumposais
pyxosojcreom HKO a xareropwio coyst w pebwropekoil  sanonaensiocrst o orpismores 1o
UMOPTHIMPOBAHION CTOMMOCTH.

Bee damancostie obzzareancrea HKO no cocronmmo ma 31 aexaGpr 2017 roas w 31 nexabps 2016 romn
winccndnunponanu  pykosoacrsos HKO B kareropwio  oueHHBAEMLIX N0 AMOPTIOIHPOBAHNON
CTOMMOCTI.

19. Onepaunn co CBA3ANNBLIME CTOPOHAMH

Jha ueach cocTaRICHHU AAHHOR DHEAHCOBON OTHETHOCTH CTOPOMK CHNTAIOTCH CRNEMTHMMIL OCIHN OIMa
M HHX MMECT BOIMOKHOCTE KOHTPUIMPORATH APYIYK). HAXOOHTCH C HER nod oDlHM KOHTPONeM i
MONET  OKESBINATE  CYIISCTREHHOE  WIMAHNE (IPH  NPMERTHH  APYIOR  CTOpOtioR  dmsanconx o
ONCPAMONHAX pemicHni. [lpy paccMOTPeHHN B3AHMODTHOIICHHH CO BCOMM CREMAHHMMMN CTOPOMAEMK
HPHHMMAETCA BO BHHMANHE IXOHOMHYECKOC COACPKANME TAKMX BIAMMOOTHOWEHHR, & ME TAILKO MX
oprangeckas popma. Onepaii €O CBRIRHHLIMK CTOPOHAMMN NPHBCACHE B TA/INLC Hiwe:

2017 roa 2016 vou
YuacTumin {(Tnic. pybacii / %) {rsac. pydaeit / %)
Cymma (pazmep) BBIKY IUICHHBIX A0ICH 8 998 / 49,99 -
Cymmn (passep) pacupegencriux gonch 877374874 -
HeamxynacHHas aons 225/1.25 -

B reugimne orueTioro nepHoia K CYLICCTRCHILIM ONEPALIHAM CO cansarimivm cropouamyu HKO ormocur
BLIKYT A00eH W PACUeT! ¢ HACACANHKAMM N0 HACTRACTBEHHOMY Aery K umyniecTny JKypasckoro OA, a
TAKIKC BHIKYTI M PACTIPCACACHHE A0CH B CBRIM ¢ BRIXOaoM w3 coctasa yusctimxos HKO [lo cocromsno

na 01.01.2018 rons coeakn sapepennt

Ocrarks no eywecraenuam oneparpmy HKO co camaniuimMi croponami o coctorumo im 31 gexabpa
2017 rona u 31 nexalpa 2016 rosa OTCYTCTEYION, 38 HCKIIOMCHHEM NEBLIKYILIEHMHON QoK B cymme 225
Thic.pybaeit.

45




|
|
|
|
|
|
'
i
i
"
.
'
L
.
ai

000 HKO «Moburenan Kapmay
DTG OPETIOCTIS T 00, Janorrustiauikon 31 dewntpa 2017 doda

(8 AUOTVET pocoiik e prfines |

Hivke NpeACTaRACH MHBOPMALIME O CYUIECTBCHHBIX JOXOLAX W PACXOMAX N0 ONCPALIMAM CO CRNSAHHLIMM
CTOPOHAMM;

JLoX0AKE W PacYOILI 3a 2017 ron 3 2016 roa

OnepaumoHHLE PACXO/LBE H HHX 1179 5 889

Kpamxocponiwe GOTHACPANOHUR RUOMEEO20 3179 5 889
VRPAEICHNECKO0 NEPCONAIL

B neproa ¢ 01.01.2017 no 16.032017 canmmcrienum Beneduumaprman winaemen HKO snancs
HKypascxuil O.A., miageswmh A0ACH B YCTABHOM Kannrate HKO Gonee 25%.

Howmnas ¢ 16.03.2017 1. no HacTosmee Bpems, koneunam eraaeavuams HKO suimiores caeayomme
HEIRBHCHMME YUacTHIKN, sraneromne 6oaee 5% noneii:

- Anncumos BB, - 10 %

- NMosonckas T.A.~ 10%

- Pomxosckuit AA. ~ 10 %

- Magapos KA. — 10%

- Camcosienko CB. - 10%

- Asgees UB. - 10%

- baumvaxona T.B. - 10%

- Koanosexuil MA, — 0%

- Xamwros AM. - 749%

- Kypascxas O.17.- 6,5%.
Hit 0aii @9 YKASEHHMX YHACTHHKOR HC MOKET CAHHOAHUHO OCYeCT Rt KORTPOlE, MOCKOILKY He
anaaeer Aonei Bonce 25% W HE YIONHOMOYEH NPHHHMATE CAMHOIMHAE PEIICHI, IIANMOCRITL MEILY

YHACTHHKAMM OTCYTCTBYCT,

20. Yupasienne Kannraiom

Lemsio ynpasackua aoctatounoctuio kamirana HKO apmercs:

o obecneucHHe JOCTATOMHOCTH KAMHTANA JUIS  (OKPRITHR  JHAYHMWN  PHCKOS, oficcnovoie
criocobHoetH  Kommaimy  (yHKIMOHNPOBATI B KAYECTRE  HENPEPHINNG  ACHCTLYIOMEro
NPLIIPHITHE,

o ucnonsenne HKO, sanrux ia cebs obasareibers:

o pEnoaHeHse TpeOoRIHHIE NOCYIAPCTECHHBIX. OPIaHOH Pocenitcxol @eacpaummn, peryanpyioum
acarensnocets HKO, nomtepkanne  xannramsnoil Gase wa  yposue, HEODXOAMMOM  JUIR
obecnevckus x0dDOUIHCHT  ROCTATOMHOCTH  KalINTAla 8 paduepc 2% n COUTRETTTBMH C
rpeborarivi banka Poccun.

KOMIpOIL 38  SHIIOAHCHACM  HOPMITHBA JIOCTATONMOCTH  KANMTRIA,  yETauomientono s P,
OCYIIECTIINETCH CACAHCEHO N0 MPOCHEIHLM W daKTUYECKHM ARMMMM, A TAKKE C© OMOUIKIO
CROMECKMHBIX  OTHETON, COACPAANMX COOTBCTCTRYIOUWME  PAcHcTh, KOTOPHIE  KOMFPOIMPYIOTER
TNpencenarenes MMpasacuns HKO,

HKO noatepainaet HEOGXOMMMYI0 Kanmuraasiyio §asy i NOXpHTHA PHOKOR, NPHCYUIX €10
ASNTEABHOCTH, W AR passiris Guineca. OCHOBHBIMM  LE/IMM HKO n orHomchHns YIpanienus

46




000 HKO s Mobuasnan Kapma»
D Oss ORIOCTs 1 200, Kesorsissics 31 desatipn 2007 o

[ IO POTTINROAY ATV

KAIMTAIOM SRASIOTCR coBmoAenMe BREmHMN TpeGosanni No Kanumuny M oecnevenns JesTeibHocTH
HKO kax Menpepsnio efCTBYIOWCTO NPEApHATHA, YTO0I OH NPOIOIAKAN TPHHOCHTL JOXO CROMM
vascriukad. Buewnwe Tpefosanin 10 Kanurary Gamkos yCTaHORICH buseanckum Komurerom 1o
Banxkonckomy Haazopy i bankom Poccis,

B mafiauie migke npeacTanicl NOPMATHBHEI KAIHTAN (10 COCTORMMIO HA OTUETHME AETH Ha OCHOBE
orderos HKO, noaroTosneHH X i COOTBETCTINN € TPEOOBIHIAMM POCCHHTKOND 3aROHOUITEALC TR

2017 2016
(OCHOBHON KA1 17 435 19 383
Jlonommreasipif Kanuran 72412 8 487
Hroro nopMarnniuoro Kannria 89 847 27 870

HopmaTie aoctirounocty coberserne cpeacts (xanwrasa) HKO no coctoanuio i 31 nexabpa 2017
FOI, PACCUMTAHHMI B COOTBETCTBNMN ¢ CYUICCTRYIOUMMMN TPEDORAHMIMM K KANHTRAY, YOTRHOMICHH MY
Uewrpanssam  bankom  Poccuhcxoi deacpaumy, cocramna 9% (2016 o 11.4%) MuHMMLTRIO
somyeTiMoe shasetne yermmomteno Lienrpanusn Bankos Poccwiickod Oenepann 8 paamepe 2%, B
revenne 2017 n 2016 ronos HKO sumosusna yerawosincuiwil  Bamkom  POCCHH  HOpMaTHE
AOCTATOMHOCTM KATIHTAAA.
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