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HEKO "Hpemuym" (000)

Ipumenanun K gunancoecit omuemnoct — 31 dexadpn 2017 zoda
(& mpicauax poccudickux pyOnet, ecmi ve ykasarno unaue — Hpumeyanne 3)

1 OcHosBHas aearesbHOCTHB HKO

HeGankosckas kpenmTmas oprapmsarms  “Tlpemuym" (Ofmecrteo ¢ orpasmdesuof  OTBETCTBEHHOCTEHIC),
cOKpaiieHHoe HamMeHomasne HKO “"Tpemmym" (000) (B namereiimem HKO), seagerca ofmecTsoM ¢
OTPaBPYEeHHOM OTBETCTRCHHOCTEIO M OCYIICCTRILICT CBOYO JeATensHocTh B Poccutickoii @epepanyu ¢ 2013 roga.

HKO p 2017 rofy OCYHICCTBISUIO ZCATENLHOCT: B COOTBETCTRUH ¢ NHueH3mell Ne 3514-K or 24.04.13 na
OCYIECTRCHHC OANKOBCKHX oOneparuif co cpemcIBaMH B pyOmAX H HHOCTPAHHOHM BamOTe JNA THIATENHEIX
HeOanKOBCKUX KPEIUTHBIX Oprasusail,

B cBasu ¢ TeMm, uro munensus bamka Poccun, spyiampnas HKO, He npexycMarpiBacT omepallHH cO CUSTAMH
psugeckix o, 10 HKO He s81seTCs YIaCTHAKOM CHCTEMS! 0013aTeBHOTO CTPAXOBaHHA BK/I4LO0B.

Mecto maxoxaenus: 107023, r. Mocksa, Cemenoscxuil nepeyiox, gom 15,
HKO se nMeet QuIHanos.
CpegHecnncodHas JucaeHH0CTs nepeonana HKO 8 2017 roay cocrasmna 20 wenosek {2016: 16 uenosex).

Tfasuas 0T9eTHOCTE YpEICTARISHA B THICAIAX pocCHifcKax pyGrell (1anee mo TEKCTY — «THICSYAX pyOneH»).

2 JkoHOMHUYecKas cpeaa, B koropoii HKO ocymiectBiseT cBoio
AeATeJbHOCTh

Poccmiickas Depepanpn. DxoHoMmuka Poccuiickol Penepalyi MpoABIAeT HEKOTOPEIE XapaKTIepHble 0COOSHHOCTH,
HpHCYITHEe pasBHBAICIMAMCA pHEKaM. OHa oco0gHHO UyBCTBHTENBHa K KojiefaHmaM IeH Ha HedTh M rai.
Harnorosoe, pamoTHOE M TaMOKEHHOS 3aKOHOJAaTenpcTBO Poccmiickoit Penepanyu NPOROLKAIOT PasBUBATRCH,
TIOJBEPKEHE] YaCTHIM M3MEHEHIAM H JOITYCKaloT BO3SMOMKHOCTE Pa3HBIX TOJIKOBAHHH,

Poccwuiickas sroroMuKa B 2017 Opofoinkuna BOCCTAHABIIABATECS MOCKE KPH3HCE, JKOHOMHYESCKEN POCT OcTaBalcs
HepapHOMepHEIM. 1o mamssim Poccrata madnamus k xoumy 2017 Toga B roJoBoM BBIPAKSHHEH 3AMEATTAIACH J0
2,5%, mpotus 5,4% B nexabpe 2016r. Kinodesas crapka B konue 2016 roga cocrabimuta 10% roRoBeIX, K KOHLY
2017 roma nocturaa 7,75%6 rof0BBIX.

OcHoBaRIM BEAOM AestensHOCTH HKO sBrseTcs OCymiecTBRCHHE MCPSBOHOB ACHOKHBIX CpPexcts 0e3 OTKpHTHA
Hanxosckux cuetor. desrensHocts HKO perynapyercd Lentpansremv BamkoM Poccmiickolt Pepepamum. B 2017
rogy HKO 3ampMancd peaimsamuell Mep, HanpaBleHHBIX Ha NOBLIMEHHe YPOBHA (WMHAHCOBOH YCTOMAMBOCTH,
crabmeHoeTH, goxoxmootd HKO. HKO yeemummean ofneMsl Npojax NPOAYKTOB, YCIYr H COBEPHICHCTBOBAM
HHGOPMATIOHHAIS TEXHONOTI. TIprEs T Mephl JUs HOUIePRapt HeOGX0MMMOI0 YPOBHS IIMKBHIHOCTH.

PykoBOZCTBO He MOJKET JOCTOBEPHO ONpPefCHHT: (HHancoBo¢ BozfeiicTeHe Ha (umancoroe monoxenme HKO
SKOHOMUYCCKEX ITIPOLECCOB, NPOMCXOMMIMX B POCCHHCKOR 3KOHOMEKe, PYKOBOJCTBO TIONATReT, Y9TO HM
NPEeIApPURRMAIOTCS BCe HEOOXOMUMBIC MEpPEl THOLXSPIKKH yeroiiuusocTy M poctra Ouzaeca HKO B cnoxusiimxes
IKOHOMMYSCKHX YOIOBHAX.

3 OcHOBBI IpeACTaBJEHUSA OTYETHOCTH

Hacrosimas dmaancoas otuetsocrs HKO nogrorosieHa B COOTBETCTBMH ¢ MEXIyHADOAHBIMH CTAHJAPTAMU
¢rmancosol orTierHOCTH (MC®O), BRIMOTAs BCe NpPHESTHIE padee CTAHHApThl M WHTepnperamms [ocrosmuoro
KOMBTETa TIC HHTepHnpeTalmaM B Kommrera 1o HHTEpIpeTALlHAM MEXHYHapogHol (HHAHCOBOH OTHETHOCTH.
Hppruams!  yeeTHOH IMTONMTHKH, WCHONB3OBAHHBIC [PH NOATOTOBKE JaHHOl $WHaHCOBOH OTUCTHOCTH,
NIpeICTaBIIEHB] Fange.

HKO Beaer Oyxramrepckmii ywer B BamoTe Poccmiickoii @enepanyi M OCYIISCTBISST YYCTHBIE 3aldCH B
COOTBCTICTBHH ¢ TpeOOBAHMSAMH 3aKOHOJATCHnCTBa Poccuiicko#t @eneparnmm, Jlannas (HHAHCOBAf OTICTHOCTE
MOMrOTOBIGHA HA OCHOBE 3THX YHSTHBIX 3AIMCCH ¢ KOPPOCKTUPOBKAME, HEOOXOAMMEIMY JIJIS TPHUBCICHHS €€ B
COOTBETCTBHE CO BCEMH CYIICCTBEHHBIMH acnektaMu MCDO.

Jannas dbHHaHCOBAA OTICTHOCTE IIPEICTARICHA B HalHOHANRHOM BamoTe Poceniickoit @egepaupit - pOCCHICKIX
pyOnax. Bee moxazaTeny B HacTosllelH (GuHAHCOROH OTUSTHOCTH NPHBEIEHB! B TRICHUax poccuiickux pybuel (Thic.
py0.), eclIH He YKa3aHO HHOE,
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IIEPEXOII Ha HOBLBIE H IEPECMOTPCHHBIC CTAHAADTELE H HHTEPIIpETANIHHA

TpaMensemas ygeTHad NONITHKA COOTBETCTRYET TOH, KOTOpas HCIONB30BANAcE B HpeIIAYINeM (DHHAHCOBOM IONY,
3a FewmodenmeM IpuMeHenms HKO mHosmx, mepecmotpenmsrx MCOO, ofmsaTelpHEN K HPUMCHCHHIO B
OTHOLICHWH T'OJOBBIX TIEpHOA0B, HaunHaonpxes ¢ 1 ausapa 2017 roga.

OnyOnugoBaH P HOBBIX CTAHAAPTOB H HHTEpUpeTanuil, xoTopsle SBIKIOTCH O0M3ATENBHBIME I8 TOHOBBIX

nepuoxos, savwmparomExes ¢ 1 supaps 2018 roga mnw pmocite atod garki, ¥ xoropete HKO eme we npwmsm
HOCPOTHO:

MCPO (IFRS} 9 «Dunancoente uncmpymennpt; Knaccuduxanua u ouenkay (¢ HIMeHEHUAMU, BHECCHHBIMU €
uione 2014 2000, ecmynaem ¢ cuny O 2odossix nepuodos, rauunarowguxces I ansapa 2018 z00a win nocne
amoii éamet). OCHOBHBIC OTIHTHA 3TOTO CTAHAAPTA 32KII0TAIOTCA B CIEIYIONICM:

. @uHaHcOoRble AKTHBBl JOIDKHBL KIACCH(HIMPOBATECE HO TPEM KaTeTOpHAM OHEHKH: ONEHHBAEMEIS
BIIOCAGACTBHE HO aMOPTH3MPOBRAHHOM CTOMMOCTH, OLEHHMBAGMBIE BIIOCNEICTBHH IO CHpaBelIHBOH
CTOHMOCTH 4epe3 npoqHil COBOKYNHEIN FOX0I, H OLeHHBaeMbIe BIIOCIEACTBHAN MO CHPABEINBONA CTONMOCTH
yepe3 HpUObLTE HITH YOBITOK.

. Krnaccupuranys JIONTOBRIX MHCTPYMEHTOER 33BHCHT OT OM3HEC-MOIENH YHpaBlieHMI QUHAHCOBBIMHU
aKTHBAaMM OPraHHzaldM M OT TOIO, BKIIOGAIOT JM IPSTYCMOTPEHHBIE JOTOBOPOM JSHEWHEIE NOTOKH
HCKAIOUHTENBHO BEIILIATE OCHOBHOM cyMMel B npoucHToB. Ecim jonroBsoll HECTpYMEHT yIEpKHBaeTCs A
IIOKYTIEeHNH CPeNCTB, TO OH MOKST YHHIBBATLECH 1O AMOPIM3HPOBAHHON CTOMMOCTH, ©CHH OH TPH 3TOM
COOTBETCTBYET Takke TpeOORAHIIO O BBRILIATE HCKIIOUHTEALHO OCHOBHOMN CYMMEI H HponeHTOB. Hoarosnle
HHCTPYMEHTEl, OTBeUarolqHe TpeOOBaHMIO O BEINNATe HCKEOYHUTENIBHO OCHOBHOM CYMMBI M IIPOIEHTOS,
yIepKHBaeMbie B IFOpTohene, KOTAa OpTaHH3anHd 0AHOBPEMCHHO YACPAMBACT ACHEKHEIES TIOTOKH aKTHBOB H
IpofaeT AKTHBEI, MOTYT OBITH OTHSCEHBI K KATeTOPHU OLEHMBACMEIX M0 CHpPABEIHBON CTORMOCTH Yepes
NpOouHil COBOKYIHEIH A0X04, DHHAHCOBREIC aKTHBEL, KOTOPEIE HE COZSPIKAT ACHEKHEIC HOTOKH, OTBCHAIINE
TpeGOBaHEIO © BHILTATe HCKMHOIHTSNBEHO OCHOBHOM CYMMEl ¥ NPOLGHTOB, AODKHB OLCHHBATBECHA 0O
CUpape/IMBOH CTOMMOCTR depe3 NpHORIE HiIH VOHTOK (HaOpHAMep, IPOHIBOAHLIE MHHCTPYMEHTHI).
BerpoeHnbie TPOM3BO/HEIC HHCTPYMEHTEL HE OTASNAIOTCH 0T (DMHMAHCORRIX AKTHEOB, a BIVIOYAIOTCA B HX
COCTAR HPH OLgHKe cOOIIOICHNAS YCIOBHN BHIMATEH HCKIIOUATEILHO OCHOBHOH CYMMEL B IIPOIIEHTOR,

. VHBecTHIMH B JONERBEIE HHCTPYMEHTHl BCETHA OLCHHBAIOTCH N0 COPaBEJHBOH cToOMMOCTH. IIpu 3ToM
PYKOBOACTBC MOXET HpPHHATE PERICHME, He DOJIeKaUlee M3MEHSHHIO, O TPEJICTRRNCHHE H3MeHeHHit B
CIIpaBeANHBOH CTOMMOCTH B COCTABE NPOYETO COBOKYHHOTO JIOXOZA, €ClHH WHCTPYMEHT He IpefHazHateH
ams Toproeny. Eciw ke ZoneBoi BHCTPYMEHT OTHOCHTCS K KaTeTOPHM «TPeIHASHAYSHHEIX HJIS TOPrOBIHY,
TO H3MEHEHHA B CHIPAREAIMBON CTOMMOCTH TPEACTARIIOTCA B COCTARE IPUOBINE KK YORITKA.

. Bonbrmmereo Tpebopanuit MCDO (IAS) 39 u B oTHOmEHMM KIACCH(HKAIMH ¥ OUEHKH (HHAHCOBBIX
obsarenpcte Opitn nepeHeceHs! B MCOO (IFRS) 9 Gez mmereHmH. OCHOBHEMM OTIHTHEM ABICTCH
TpeDOBAHME K OPTaHM3AIHHE PACKPEBATh 3 dekT mMeHeEUH cOBCTREHHOTO KPERHTHOTO PYICKa QDHHARCOBEIX
0053aTEILCTR, OTHECEHHSEIX K KATeropHi OUEHHBAEMBIX 10 CHPABEIANBOH CTOMMOCTH depe3 NMpuObITs: HIH
yOBITOK, B cOCTABE MPOYEFD COBOKYIHOTO JIOX0/A.

. MCOO (IFRS) 9 BBOAHT HOBYI0 MOAENE TIPH3HARFH YORITKOB OT OOECUSHEHHA: MOIENE ORHIAEMEIX
KPeaTHEIX YOLITKOB. Momenp IpemycMaTpHBaeT «TPEXITAIHEI» [OXXON, OCHOBAHHBIN HA H3IMEHEHIHE
KPEeIHTHOr0 Xa4ecTsa (HHAHCOBBIX aKTHBOB ¢ MOMEHTa HX HEPBOHAYANBHOTC HpH3HaHMA, Ha mpaxTiie 318
HOBBIE IIPaBIJIA O3HAYAIOT, WTO OPTaHH3ALNH JODKHEl OyAyT YUUTHIBATh MIHOBEHNLIE YOBITKH, paBHbIE
OXHIaEMBIM KPeTUTHRIM YObITKaM 3a 12 MecsiieB, IPH TCPBOHATATIHHOM TPAHAHAN (DUHANCOREIX aKTHBOB,
KOTOpEIE HE ABJLTFOTCA 00SCIIEHEHHBIMY KPS/ IUTHEIME AKTHBAME (HIT OXHUJAeMEIM KPEHTHLIM YORITKAM 33
BECh CPOK AelicTBHA I TOprosod meGuropckoit 3amoikeHHOCTH). B Tex ciydasx, Korma MMeNo MecTto
3HAYUTEIBHOS YBEAMUEHHE KPeIHUTHOTO pHCKa, 0OCCHCHEHNE OTICHABACTCS ¢ MCTIONB3OBAHEEM OKHIACMBIX
KpeJUTHEIX YOBITKOB 32 BECh CPOK AeHCTBHA KPIH1a, 4 HS OXNUAACMBIX KPEJUTHBX YOLITKOB 38 12 Mecsdilen.
Mogfenr npefayCMaTpHBaeT OIepalliOHHBIE VIPOMEHMA UL apeHiei ®  ToproBoil  nebmropckoit
38/I0JDKEHEOCTH.

IepecmoTpennsie TpeOORAHEA K YITY X[ KHPOBAHIA 00eCIIedHBAr0T BOTee TECHYIO CBI3E YUETa ¢ YIPABICHHEM

puckamu. Jlanneil cTaHAapT OpefocTaRAgeT OpraHHIanuIM BOIMOMHOCTE BEIGOpA yyeTHoM HONMTHKA: O MOTYT

NPHMEHSITE YUET XCIMKHAPOBaHHS B cooTBeTcTBHH ¢ MCOO (IFRS) 9 mwim mpoaomkaTh NPHMSHATE KO BCeM

OTHOTICHIM Xemxuposarrs MCPO (IAS) 39, Tax xak B CTaHEAPTE B HACTOAINEE BPeMS HEe PACCMATPHBACTCN YUeT
IIPH MaKpOXeMKHPOBAHEH.

B wacrosmee spems HKO npoBoAuT ODEHKY TOFO, KAK JAHHEIH HOBBIM CTaHIAAPT NOBTWAET Ha (PHHAHCOBYIO
OTHETHOCTD,
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MC®@QO (IFRS) 15 «Boipyara no 002080pam ¢ ROKyRaAmeaamuy (evinyien 28 man 2014 200a u ecmynaem cury
04 Reprodoe, nadunaonmxca 1 aneapa 2018 200a uru nocne 3moii oamor). HoBI CTagnapT BBOTAT KIIOYEBOM
TPERENMNL, B COOTBETCTBHH C KOTOPHIM BBIPYYKa JOIDKHA [IPWIHARATHCS, KOTAA TOBAPEl WTH YCIEYIH MEPENaroIcs
NOKYHATEIo, 0 UeHe cnenkd. JiroGre oTIenpHEIC HAPTHH TOBAPOBR MM YCIYT JODKHE IIPH3HABATECS OTAEHLHO, &
BCe CKWJKH H PETPOCICKTHBHEIC CKHIAKH ¢ JIOrOBOpHOH LEHLI, KaK IPABHIO, PACHPENeNAOTCAd HAa OTOSIbLHEIC
3neMenTsl. ECHH pasMep BOIMEINCHIET MEBACTCH 0 Kaxoi-nubo npuumue, clefyer IPHM3IHATE MPHAMATILHEIS
CYMMEL, €CIIH OHH HE IOABEPMKEHS! CYIECTBCHHOMY PHCKY CTOPHHpPOBaHW. 3aTparhl, CBizauHEe ¢ obecnedenneM
HPOHCXONET HoTpedIeHne BHITOA OT A0roBopa. B nacrosimee Bpems Dank MPOBOAMT ONUEHKY TOTO, KAK JAHHBI
HOBEIH CTaHIapT IOBNHALT Ha (PHHAHCOBYIO OTUYETHOCTS.

MC®PO (IFRS} 16 wApenda» (svnywien ¢ sneape 2016 2 w ecmynaem ¢ culy 18 20006bIX REPUOODS,
nayunaomiuxca I aneapa 2019 2. uan nocae amoli damay). Hoseti craniapt onpefelseT NPRHIMIG] IpHA3HANYL,
ONEHKY, TPEACTARICHUSA M PACKPEITES HEQOPMAIHE B OTIETHOCTH B OTHORICHUH oTiepanyil apes/ipl. Boe MoroBopst
apeHipl TPHBOJAT K DONYICHHIO apeHIATOPOM [paBa UCTIONB3OBAHUS aKTHBA C MOMEHTa Hadala OelCTBHA
NOrOBOpE apeH/iB, 4 TAKKE K TONYYeHIIO (PHHAHCHPOBAHNA, €CIH APeHIHEC IATCAN OCYIIECTRILIIOTCH B TEYeHIe
nepuopa Bpemenn. B coornetcTBHE ¢ 2THM, MCPO (IFRS) 16 otMersder xiaccH)HKALITO apeHiEl B KATecThe
onepauuonHod win ¢uHaHCOBOH, Kak 310 npemycmarpmBaetca MCHO (IAS) 17, ¥ BMECTO HTOr0 BBOZAT SAHHYIO
MOZCHE yueTa OncpanMil apeHfpl ANA apeHAATOpPOB. APSHAATOPE NOINKHEL OyIYyT UpHSHABATL: (4) aKTHEH H
o0s13a1ebCTBA B OTHOINEHIA BCEX AOTOBOPOB APEHIH CO CPOKOM AefcTREA Godee 12 MeCALEs, 3a HCKIOYCHHEM
CIYdaeB, KOIfia CTOMMOCTh OOBCKTIA apeHAbl ABIETCH HE3HATHTENBHOM; U (§) aMoprasauuo 00BEKTOB apemsnl
OTACNBHO OT IPOHEHTOB [0 ApeHHHBIM 0043aTeNECTBAM B OTHETe O NpHObUmIX u yObITkax, B OTHOMIEHmE YdeTa
apenapl y apeHmogarems MC®O (IFRS) 16, mo cyTtn, coxpamser Tpe§oBaHHA K Y4eTY, NPERYCMOTPEHHEIE
MC®DO {IAS) 17. Taxmm ofpazoM, apeHEOxaTeNE IPOJOIIKaeT KnaccHUIMPORATE JOTOBOPE apeHasl B KaTeciRe
OHEPAIMONHOH MK (QHHaHCOBOM apeHHBl W, COOTBOTCTBOHHO, I0-PAHOMY OTpaXaTs HX B OTYCTHOCTH. B
nactoanee speMs HKQO mposogmr OLEHKY TOro, Kak AaHHHN HOBHH CTAHZADT TOBMHAET HAa (HERHCOBYIO
OTYCTHOCTS,

Tio muemmo HKO, npumenenme nepewncnendsx paume MC®O He NOBNMseT CYIIECTREHHO Ha (DUHAHCOBYIO
oryeTHocTE HKO B TeueHHe NepHoma UX MepBOHAYANBHOIO MPHMEHEeHI,

PyROBOZICTBO TEOATOTOBMIO A2HHYED (DMHAHCORYIO OTHCTHOCTH HA OCHOBE NIPHHLNMIA HENpPEPHIBHO HeHCTBYIOIEro
LPEeHUp IS TH

OT198THOCTE CKOPPEKTHPOBaHAa ¢ yuéToM MEQIAIEA B coorsercTsaE ¢ MCDO 29 "dunraHcoBas OTYSTHOCTE B
YCTOBHAX YHHepUAGIEE" Tak, 4To0H BCe CYMMBI B PyOisix ObUTH BHIPAXEHB ¢ YISTOM IIOKYIATCIBHOM
CHOCOOHOCTH poceuHCKOTo PYQILT IO COCTOAHIMO 3a 31 siexabps 2002 rona.

HogroToska Qumuapcopolf oT4dTHOCTH TpeSyer NpHUMEHEHHS ONEHOK W AOMYINCHEH, KOTOpHIC BIMAIOT Ha
OTP@KAEMBIE CYMMBI aKTHBOB M 0043aTeNBCTB, PACKPBITHE YCIOBHBIX AKTHEOR B 00434 TENLCTE HA AATY COCTARIEHHA
(puHAHCOBOH OTYETHOCTH, a TAKKE CyMME! JOXO/IOB M PACKOJOB B TEUEHHE OTIETHOrO nepwoaa. HecMotps Ba To,
910 JTH OUCHKH OCHOBAHEl HA DOHHMAHHH DPYKOBOJCTBOM TeKyDNX cOOBITHN M onepaim, daxTHdeckue
pe3yNBTaTEl MOTYT OTAHYaThCA OT 3THX OHeHOK. ONUSHKH, PacXOXKAeHNe KOTOPHIX ¢ (BAKTHISCKUMH Pe3yIbTaTaMHu
Hapbonee BEPOATHO, CBA3AHB C (POPMHUPOBAHHEM DE3CPBOB HA BOSMOXHHE HMOTEPH MO CCYAAM H ONpeIeIeHHeM
CHPaBENIMBOMH CTOMMOCTH (HMHAHCOBEIY HHCTPYMEHTOR,

Orpaxenue uabopmansn B (UAANCOBOH OTIETHOCTH OCHOBLIBACTCHA HA €@ CYLIECTBEHHOCTH. MHbopMamms
CYMTACTCA CYLIGCTBCHHON, €ClH €€ NPONYCK HIH HeNPaB@IBHOE OTPAKEHME MOrYT HOBIHATE HA LPHHSTHE
SKOHOMHYECKEX pelleHuil monp3osatened ¢uuaHcoro#i mHbopmarmn. Hecymecrsennas wHOOPMAms (CTaThs
(PUHAHCOBOM OTUETHOCTH) TOJICKHT ArperHpOBaHMIO — OOBCAMHGHHE C OPYIFME CTAaThiMH (HHAHCOBOM
OTYETHOCTH. B XadecTBe OLCHKH CYNIECTBEHHOCTH BIMNHHA TOH WX MHON KO/MTMECTBEHHOH wE(OpMaImH, B
K34ueCcTRe KPHUTEPHI UL OTHOCCHHS B PaspAl CYUICCTBEHHEBIX INPHHUMASTCHd ReAMYNHA, Tpebmmaiomas 1 % or
BeNHUMAEL cOOCTBEHHOIO KarTana banka, paccyTadRoTo B cOOTREeTCTBHM ¢ MCDO,

4 TIpMHOUNBI VY€ THON HOJHTUKH

Kirouessie smemoodst oyenku. 1lpu otpaxennn (HHAHCOBLIX HHCTPyMent0B HKO HCRONBIyeT CIEAYIONIHE METOXLY
HX OLEHKW: 10 CIIPaBeUIHBOR CTOMMOCTH, N0 AMOPTHIHPOBRHHOH CTOMMOCTH HAM [0 CeBecTOMMOCTH.
Cupapeiuas CTOHMOCTE - 3T0 CYMMa, Ha KOTOPYIO MOXKHO OOMEHNTH AKTUE HIM YPeryIHpOBATh 06I3aTeNbCTE0
pA  COREPINCHHE CHGNKH MEXIY XOPOIIQ OCBeIOMACHHBIMM, SKENZFOIMMH COBEDHINTL TakVI0 CHENKY H
HE3aBUCHMBIMH IPYE OT Apyra cropoHami. MUHANCOBEE HHCTPYMEHTHI CUMTATCS KOTHPYEMBIMH HA akTHBHOM
PBIHKE, CCIM KOTHPOBKH O NAHHEIM MHCTPYMEHTAM DEryJLIPHO OMPENeRSOTCH ¥ HAQOPMAalM O HHX ABHASTCH
MOCTYTHOH Ha (oHpoBol OupiKe Yepes HHGOPMALHOHBO-ANATHTHIECKHE CHCTEMBI HWIH B HHBIX MH(BOPMAHOHHEIX
HCTOUHMKAX, a TakKe CCHE 3TH JIHB OTPAXAIOT meHCTBHTENEHBIC H PETVIAPHBIE PHIHOYHBIE OINEDAItHM,
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COBCPINACMEIC HC3ABHCHMBIMH YHaCTHHKAMI DhIHKA. CHpaBEIUIHBa}I CTOUMOCTE 10 @HHaHCOBHM HHCTPYMEHTAM,
KOTHPYCMBIM Ha aKTHBHEOM DBIBEKE, CIPCACIACTCH Ha OCHOBC!

— OWpKeBBIX PHIHOYHBIX KOTHPOBOK (PHHOUHBIX IeH), Kak HPaBuio, Ui% (HBEAHCOBHX WHCTPYMEHTOB,
0BpaIIarOIIHXCs Hepe3 OPratu3aTopos TOPTOBITH;

~ MeHH crpoca Ha (FHAHCOREIE aKTHREI M IEHEl NpEeNIoKeHHI Ha (QHUHAHCOBBE 00A3aTENHCTRA, a4 TakxKe

pacuerHOR CcHpaBeqIMBOM CTOMMOCTH, oOmpeleldeMol [0 NaHHBIM MHGOPMAHBOHHO-aHAIHTHYECKHX CHCTEM,
AUASPOB PHIHKA ¥ WHBIX HCTOIHHKOB.

Ipy OYCYTCTBHH TeKYIHHX KOTHPOBOK H3 aKTHBHOM PBIHKE JUIS OUDSISNICHHS CIPaBeliHBOM CTORMOCTH MOMXKeT
IIPEMEHATHCA CHSTYIONIA HHPOPMATIHA

— IocHeIHAd KOTHPOBKa (IeHa cIpoca {IIpelUIoKeHEA) 110 HaHHEIM BHEUTHUX HE3ARMCHMELX MCTOYHHKOB, 8CAH C

MOMEHTA ©¢ OIpeNeNeHHA MO0 KOHNZ OTHETHOIO I[SPHOAA HE NPOM3OHINO CYIMECTBEHHOIO HM3MEHeHHd
IKOHOMHYECKAX YCIORHI;

— daxriyeckas Uera cheiky, cosepnternol HKO Ha THNOBBIX YCIOBHAX, €CIIH ¢ MOMCGHTA €€ COBCPHICHIA IO
OTIETHOIO HePHoa He HPOR3OIHUTO CYNIeCTBEHHOTO H3MEHEHHA SKOHOMITIeCKHX YCIIOBHIE.

B ciyuae CYNMIECTBEHHOTO W3MCHEHHS SKOHOMIMECKHX YCIOBUH YKA3aHHA% YIOCHENHAY KOTHPOBKa (LieHa CHOTKH)
MOIEKUT KOPPEKTHPOBKS ¢ YYCTOM HIMCHEHMS XOTHPOBKHM (OEHEI CACNKH) HA aHANOTHIHbIC (HHAHCOBBIC
uRCTpYMeHTSL. 110 AONrOBBIM NeHAbM OymaraM MOmkeT HPOBOUTECS KOPPEKTHPOBKA yKa3aHHOI mocienHeii
KOTHPOBKH (IEHEL CHENKH) C YISTOM H3MeHeHHA cpoka obpatieHas oNrosoi meHnoli SyMarn.

B OCHOBe OupecHeHust ClPABCHIHBON CTOMMOCTH JIEKHT JOHYIICHHE O HEeNpPepsIBEOCTH FeaTenbHocTH HKO,
KOTOpas He MMeeT HaMepeHusd Wi HeoGX0JHMOCTH TAKBHANPOBATECA, SHATHTSABHO COXPAIAaTh MAcITa0bl cBoei
HeSTeNbHOCTH HIH OCYIIECTRIATh ONepalii Ha HeBEITOAHEX YCIOBMAX. TakuM 06pa3oM, CIPABE/UITHBAA CTOAMOCTS
He SKBHBaJeHTHa cymMme, nHoayiaemo HK(O mpE coBepmieHHH BHEYXKIEHHOH CHENKH, IPHHYIHTEIbHON
THXBUAAITME HIH Paclpoake HMyIIecTBa B CUeT IIOTANTeHIES TONTOB. '

JIs onpeiencHAS CNPABeAHBOI CTOMMOCTH (PHHAHCORBIX HHCTPYMEHTOB, 110 KOTOPEIM QTCYTCTBYET HHOpPMAaris
O PHIHOYHHIX IeHAX (KOTHPOBKAX) W3 BHCIIHMX MCTOYHHKOB, MCTIOZBIYIOTCH TaxMe METOHBI OUESHKH, KaK MOACHE
NHCKOHTHPYSMEIX HEHEKHBIX HOTOKOB ¥ aHalins ¢ruuancooi uabopMarmi o6 ofwekTax HEBeCTHpOBaHuA. B
CITyqae €CAH CYIIECTBYET METOH OLICHKR GPHHAHCOBOIO HHCTPYMEHTA, INRPOKO HPRMEHIOMEIH YHacTHIRAMH PRIHEKA,
NMOATBEPAMBIIHI COOTBETCTBHE OLIGHOK 3HATCHMNM HEH, TIONMYICHHBIX 110 Pe3VAbTaTaM NpoBeierts QakTuIecki
DHIHOYHEIX CAGHOK, UL ONpefeNeHHA IeHH HHCTPYMEHTA MOKET WCHONB3OBATHCH TAKOH MOTOD OLEHKH.
IlpevengeMsrf MeToI OUeHKM MokeT OHTR BHOpAH AEA KakAOro KOHKPETHOT'O ClIygas OIpeIeHeHHs
CTIpABE/IIMBON CTOMMOCTR, MPH 2T0M, €CIH MHOe He 00OCHOBAHC, IPHMEHMIOTCA METOE OLGHKH, OCHOBAHHEBIS HA
OMpKeBBIX PHIHOTHEIX LEHAX M KOTEPOBKAX Ie® cmpoca w npemiomenus. [IKO wiaccuummpyer nrGOpMammo,
HCTIONB3YEMYI0 TIPH OUPSCNEHMF CTPAREIIHROM CTOMMOCTH (UHAHCOBOTO HHCTPYMEHTA B 3aBHCHMOCTH OF
SHAYEMOCTH HCXO/IHEIX JAHHKIX, HCIOZB3YEMbIX TPH ONSHKAX, CHeLYRONIM 00pazon:

— TeXym#e HeHBl (KOTHPOBKHM) AKTHBHOIO pHHKA N0 (UHAHCOBRIM HHCTPYMEHTAM,

OJHHAKOBEIM C
OLeH¥BAEMEIM (PHHABCOBBIM HHCTPYMEHTOM (YPOBEHE 1);

- B ClIydae OTCYTCTBHA HHGOPMANHH O TeKYIIHX OeHaX (KOTRHPOBKAX) - IeHa COBEPINCHHOM Ha aKTHBHOM PHIEKE
camolf mochenHeldl COSAKHW, €CIII ¢ MOMEHTA ee NIPOBeNEHHA A0 KOHIA OTYETHOTO IePHOMR He HNPOH3ONINO
CYIIECTBEHHEIX H3MEHEHHH DJKOHOMMYECKMX YCNOBHMH, ¥ TeKymiHe IHeHB (KOTHPOBKH) IO COTOCTABHMEIM

($UHAHCOBRIM HHCTPYMSHTAM, SCIH CO BPEMEHH COBEPINCHAS CACTKHA YCIIOBIH HIMEHHIIACH, 4 Taioke HHpOpMAargs,
OCHOBAHHAA HA JaHHBIX, HaOIHoMaeMeIX Ha phIHKE (YPOBEHD 2);

HEHBI, PACCYMTAHHBIE ¢ NOMOIUBIO METOHIMK OHOHKH, HCXOJHBIC MAHHLIC AMS KOTOPHX HC OCHOBAaHEL Ha
#almroTaeMerx PEIHOYHLIX NAHHEIX {VPOBCHE 3).

AMOPTHINPOBAHHAT CTOMMOCTD (JHEAHCOBOIC aKTHBa WA (HHAHCOBOTO 00A3aTENBECTRA - CTOAMOCTE (PHHAHCOBOTO
aKTEBa MM (QHHAHCOBOTO OOM3ATENLCTBA APH NEPBOHATAIRHOM HPIBHAHAH 32 BEYETOM NOAYYCHHBIX IIH
BBIEIAYEHHBIX NEHSKHBIX CPE/ICTB (OCHOBHO# CYMMBI, NPONEHTHRIX HOXOOOB (PacXOmoB) M MHBIX ILIGTEWEH,
OOpesielieHHBIX YCHOBHAMM JOTOBOPA), CKOPPEKTHpPOBAHHAT HAa BENHYMHY HAKOIUISHHOH aMOPTH3AHHH Pa3HHIEL
ME&XKIY IIePROHAYAIBHO IPHIHAHHOH H QaxkTHIeCKH XoxyyaeMol (BriimaysBacMoil) o (HUARCOBOMY HHCTPYMENTY
CYMMOH, a TAalKe Ha BENHUHHY IpH3HAHHOTO ofecresemisi (HMHAHCOBOTO aKTHBA. AMOPTMZANES YKA3AHHOH
PazHuIBE OCYNIECTRATETCH ¢ HCTIONb30BanueM 3 dekTHBHON craBky nponenya. HapameHHpe TPOLCHTE BRIOYAIOT
aMOPTH3AIHIO OTHOMKEHHMX 3aTpaT 110 COCTKE NpH HePBOHAYATRHOM HPWAHAHWE W NpeMall Il HUCKOHTOB OT
CYMMEI HOTAIICHHA ¢ HCTONE30BAHEEM MerToxa (hexrTHBHOi cTaBkd OpoleHTa. [HapaimeHnmrie IpOLECHTHRIE
IOXONEl H HapaieHHe IPOMCHTHBIC DACKOIE!, BRKIIOYas HapanieHHsH KYTIOMHBIE 0X04 W aMOpTH3BEPOBARHEL
JHCKOHT B NPeMHI0, He HOKA3bIBAITCHE OTHEABHO, a BRIMOYANTCH B GATAHCOBYIO CTOMMOCTEL COOTBETCTBYIOIIUX

10



I ———— e A

S

HEKO "Hpemuyn” (000)

IIpumevanna k punancosoii omuemuocmu — 31 dexadpn 2017 zooa
{8 mpicayax poccutickite pyGnets, ecau He yrasaro wroue — lpumenarnue 3}

axTuBoB K ofmiatenteB. [lo duHaHCOBRIM akTHBaM 1 (QHHAHCOBEIM O0i3aTENBCTRAM © IDIABAIONICH cTaBko# Ha
MOMEHT YCTaHORJIEHHMA HOBOM CTAaRKH KyHmoHAa (TIPOLEHTA) IPOHCXOAHT Nepecuer HOHCHKHEIX HOTOKOE H
sdpdexrusroif craBku. [Hepecuer >ddexTVBHON CTaBKH OCYIUECTBIASTCA HCXOAT M3 TEKyIleH aMOpPTH3MPOBAHHOM
CTOMMOCTH B OXHAZEMBIX OyMymmx BeIIAaT. 1Ipu JToM Tekyllas aMOpTH3HpPOBAHHAA CTOMMOCTH (PHHAHCOBOTO
HHCTPYMEHT2 HE H3MEHHeTCH, a janbHeliud pacder aMOPTHRHPOBAHHOHM CTOMMOCTH OCYIIECTBIIETCA C
NpEMENEHMEM HOBOH 2QPeKTHBHOM CTaRKH,

Mertox >@dexTHEHOM CTABKH IPONEHTA - 3TO METOI PacieTa aMOPTHIHPOBARHON CTONMOCTH (DHHAHCOBOTC AKTHBA
uw pHHAHCOROTO 00A3aTeABCTBA H HAUHCIIEHHS IPOIEHTHOrO AOXOMA HIH PAcXON0B H& BHIUIATY HPOIEHTOB B
Te9eHHe COOTRETCTRYIONIETO NePHOaa KH3HH (PHHAHCOBOTO aKTHBA HAM 06I3aTebCTaa,

OtdexTuBHAL CTaBKa DPOLEHIA - 3TO CTABKA JHCKOHTHPOBAHISA PACTETHRIX OYIYIIWK [CHEHKHBIX BBIUIAT WM
HOCTYOREHHH B TeUeHHE OXUAASMOIo CPOKA MKIBHH (HHAHCOBOTO HHCTPYMEHTA MM, )M NPHMEHEMO, B TEYCHNES
Gonee KOpOTKOTO Cpoka A0 cyMMsl uncroli OamamcoBodl CTOEMOCTH (HHAHCOBOTO aKTHBA HNH (JHHEAHCOBOIO
obmsarenseBa. [IpE pacdere >ddexTreHOM craBiy nponenta HKO olieHmBaeT MOTOKH ASHEXHBIX CPENCTE ©
VUISTOM BCEX JOrOBOPHLIX YCHOBHHA B OTHOMMIGHHM UBAHCOBOIC MHCTPYMEHTA (HATPHMED, BO3MMKHOCTE
JOCPOUHOTO IOTANIeHNA}, HO HEe YUHTEIBACT OyoyInHe KpeHTHEIC YORTRH. TakoH pacuer BKIFOYAET BCe KOMHCCHH
H ¢GOpEI, YINAUCHHEIE M TOMYYSRHEE CTOPORAMY 110 JOTOBOPY, COCTABIAIONIME HEOTHEMIEMYK) SaCTh HPH pacueTe
3¢ddheKTHBHON CTABKH MPOLEHTA, 3aTPATHl 110 CACNKE, & TAKKES BCE NPOYHME TIPEMUM H TUCKONTHL. EC/TE BO3HHKAET
COMHERNE B HOTAIUGHHH BBIJAHHAIX KPEAUTOB, MX OaTaHCOBas CTOMMOCTE KOPPEKTHPYETICA JO BOIMEIHAaeMoi
CTOMMOCTH ¢ MOCHeYIOIIEM GTP&KEHHEM HPOLCHTHOTO AOXOJ2 HA OCHOBE TOM MpOHEHTHOH CTaBKM, KOTOpas
HCTIONE30BANACE 1A KMCKOHTHpPOBAHHAS OyOymuX ACHSXHBIX IOTOKOB € LENBI) OHPEACHCHHS BROIMEMAeMOit
crouMocTH, llpeanonaraercd, 4TO IMOTOKHM IEHEKHBIX CPEICTE H DPACIeTHRH CPOK IPYHIHI AHANOTHIHBIX
dUHAHCOBBIX HMHCTPYMEHTOR MOIYT OBITe AOCTOBOPHO oleHeHR. OIBaK0 B TeX PEIKUX CHYYAax, KOTAZ He
IPEeICTaBISCTCA BOSMOKHEIM IPOM3BECTE OUEHKY [IOTOKOB JSHEKHBIX CPEACTB WIH OXKMIAZEMOro Cpoka aelicTBrs

¢urancosoro HHcTpyMerTa, HKO BemomssyeT npeaycMOTPEHHRE KOTOBOPOM IEHCIKHLIC OTOKH B TCUCHHUE BCEO
ZOrOBOPHOTO CPOKa (JMHAHCOROFO MHCTPYMEHTR.

CebecTouMocTh TPeACTARMAST COGOM CYyMMY YIUIATEHSBIX NSHEKHSIX CPEJACTE WAM JKBRUBRNEHIOR JSHEKHBIX
CPEACTB M CHPABEUIHBYIO CTOHMOCTE APYIOTO BOMEIIGHHS, NEPeJaHHoro Ad IPHOOPETEHNs akTHBA Ha Hary
HOKYIIXM, ¥ BKIEOYAST 3aTpaTsl 1o cpenxe. OmeHEa 1O ceGecTOMMOCTH TPWMEHAETCS TOMRKO B OTHOICHIH
WHBECTHIAY B JONEBbIe HHCTPYMEHTHL, KOTODEIE HE HMEIOT PBIHOWHBIX KOTHPOROK H CHPABE/MBASL CTOMMOCTH
KOTOPEIX He MOXeT OBITh HAZOHKHO OLEHEHA, H B OTHOIUSHMAM NPOH3BOANBIX DHHAHCOBHN HHCTPYMEHTOB, KOTOPbIE
CBAZANKE C IONEBRIME HHCTPYMEHTAMH, HE HMCOIOIMA KOTHPOBOK Ha OTKDHITOM PHHKE, ¥ DO/IISNKAT MOrALICHHE)
TaKMMHK /IONEREIME BHCTPYMEHIAMH. 3aTpaThl IO CHENKS MBIMIOTCH ROTONHWTENLHBIME H3IEDKKAMH, IPIMO
CBA3AHHBIMA C TpHOOPETeHMEM, BHIIYCKOM HIH BEIOETHEM (HHAHCOBOTO HBCTPYMEHTA, H BKIOYAROT
BOSHAIPAXKIEHAC KW  KOMHCCHOHHBIS, YIDIAdeHHBIE ArcHTaM, KOHCYIBTAHTaM, OpoKepaM, IWiepaM, COOpEI,
YIIaUHBaeMEle DETyAHPYIONIAM OpradaM H QOHEOBEIM OHpikaM, a Taioke HaioTw M cOOpE, B3HMAeMEE TIPH
Hepenaye coGCTBEHHOCTH. 3aTPATH Ha OCYIIECTRICHHE CASTKE He BKNOYAIOT IPEMIH HIM THCKOHTEI 10 TOJIFOBEIM

00A3aTeNbCTBAM, 3arpaThl Ha (MHAHCHPOBRHME, BHYTPEHHHE AIMHHHCTDPATMBHEIC DACXOABI KIH 3aTpaThi Ha
XpaHeHue.

Ilepsonauanvnoe npusHanue (uUHANCOGHIX UHCIMPYMeHmMOos. 1IPH NEPBOHAYAILHOM NPH3HABUM (QHHAHCOBOTO
axTEBa Wi Qumascosoro obssaremscrsa HKO ouemmBaer ero 10 COpaBeANEBOM CTOMMOCTH IUNOC B CIVYAe
(HHAKCOBOTO aKTHBA HAH (GHHAHCOBOYO 00#3aTenBCTBA, KOTOPHIE HE OLECHEBAIOTCA HO CIPABEIIHEBOH CTOMMOCTH

uyepe3 npuOLUs MAH yOBITOK, 3aTPaThl N0 COENKe, HPAMO CRA3AHHEE ¢ LPHOOPETENMEM MM BEIILYCKOM
$uHAHCOBOTO AKTHEA HIIH QHHAHCOROTO 00A3aTEARCTRA,

Tlpebeins miH yOLITOK [IPH NePROHAYAILHOM IPHRHAHNM QHHAHCOBOIO aKTHBA HAHM (HHANCOBOTO 00S3aTeIBCTRA
YHUTHBACTCA TOALKO B TOM ClydYae, CIH eCTh PasHENA MEKIY IeHO# COCTK: W COPaBeiIHBOH CTOMMOCTSHIO,
DOATBEPAKASHHEM KOTOPOH MOTYT CHYXUTE APYTHE TEKYINHS CHEHKH ¢ TeM KE MHCTPYMEHTOM Ha PHHKE HIH MeTOX
OILIEHKH, KOTOPBIE B KadecTRe Oa30BEIX FAHHBIX HCIONB3YET TONLKO J4HHBIE CYIISCTBYIOUIMX PHHKOB. IIpH
HANAYEH CTAIIAPTHEIX YCHOBUH pacdeToB MOKYIIKA B Mpofaxa (HHAHCOBLRIX AKTHBOR OTPAKAIOTCA B YUETE Ha ATy
3AKIOYCHIUS CHAENKH, TO €CTh Ha Jaty, korga HKO ofmsyercs xynurs WiId 0POAATh JaHHGIH aKTHB, MIM HAa NaTy
PacYeToB, TO ECTh JATY OCYIIECTBIEHHA MOCTRRKH (MHAHCOBOTO axTHBa. BmOpanmeti Meton npuMendercs HKO
HOCJEOBATCIBHO PUMEHATENLHO KO BCeM TOKYIKAM U Npol@kaM (UHANCOBBIX aKTHBOB, OTHOCHMEIX K OZHOH H
TOH e KaTeropis (YHHAHCOBLIX aKTHROB. C 2TOM HMeMbH0 (MHAHCOBBIC AKTHBHI, Hpe/Ha3HAYCHHEIE [T TOPrOBIN,
00pa3syloT OTHENbHYIO KaTeropuio OT (MHAWCOBBIX AKTHBOB, OLCHWBACMBIX MO CIPABETMBONA CTOMMOCTH Wepes
IpHOBIAE WiH yORITOK. [IpH yHeTe Ha HaTy 3aKIOUYeHys CASAKH IpeTyCMaTPRBAETCA:

— THpPH3HAHHEC q)HHaHCOBOTO AKTHBY, IMOAJIEXAINSTO MONMYHCHHIO, H obs3arenneTsa 0O 6ro olulare B JCHB
SAKAFOYCHIES CHIEIIKH,

— TpeKkpaileHue NPUSHAHHS AKTABA, ABLMIOMIETOCs IPEIMETOM NPONAXEH, PH3HAHHE M0G0 HpHébUmM Wi
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y6BITKa OT ero BHOMTHS M IPU3HAHNE HeOUTOPCKOM 3a/0IDKEHHOCTH CO CTOPOHSI [OKYHATENs, HOJeKamen
HOTAIICHEIO Ha ATy 3aKIFOYCHNA CHSIKA.

Ipu ydeTe Ha AaTy PACYeTOB NpeayCMaTPABASTCH:
— IpR3HAHHe aKTHBa B IeHE ero nepenadn HKO;

— IpeKpaicHIE NPH3HAHEA AKTHRA ¥ DPU3HAHHE 1H060% MpubeLmy wim yOuITRa OT ero BHIOBITHA B ICH, HOCTABKH
HKO.

Tlpu yuete Ha mary pacueros HKO yuutsBaeT moGoe MIMEHEHHE CHPABREIHBOH CTOMMOCTH (PHHANCOBOTO AKTHBA,
IOJUIEKAIIETO TIONYUCHII0 B IEPHO My AAToH 3aKI0Yeri cAeNKH B AaT0M PAcYeroB, TOYHO TaK JKe, KaK OH
VYUTHIRACT H3MCHEHHE CTOMMOCTH NPHOGPETCHHOIO aXIHRA, TO €CTh WIMEHEHMe CTOHMOCTH He IPH3IHACTCH B
OTHOLICHHY aKTHBOB, OTPAKAEMBIX 10 cefeCTOMMOCTH WIF aMOPTHIMPOBAHHON CTOMMOCTH; OHO OTHOCHTCH HA
HpHOBLTE WAH yORITOK MPAMEHHUTEIRHO K AKTHBAM, KIACCHMUIMPOBaHHBIM Kak (UHAHCOBEIC aKTHBEL, OHCHUBACMBIE
[0 CHpaBEMBOA CTOMMOCTH “epe3 NpHOELD WK yORITOK, H IPHZHACTCA B [POTHX KOMIOBEHTAX COBOKYIHOIO
[0X0J& OTIeTa O COBOKYIHKIX NOXOIaX MPUMEeHWTSNBHO K aKTHBAM, KNaCcCH(QHIMPOBAHHGIM KaK HMEHWHECH B
HaHEM s npojaskd. [IpE yuere Ha JaTY PAcEeTOR O MOMEHTa COBEPHISHMS Dacueros OlepanHH
KNACCHHIEPYIOTCS KAK ONEPAIHE ¢ IPOM3BOXHRME (HHaRCOBRIME HHCTPYMEHTAMIL.

Obecyeneniie unancoshix axmueos. Jhis 0GBEKTHBHOTO OTPAXKEHWS B OTYRTHOCTH IPHEATEIX puckos HKO
dopMEpyer pesepBH [0 BIOXEHMSM B (JHHAHCOBEIG AKTHBEL, YACPKHBAEMBIE IO NOrAWICHHA, B CCYIBHl K
BeOHTOPCKYIO 32J0DKEHHOCTE, @ TAKKEe IO BEOKCHHAM B JOICBHE HHAHCORKE AKTUBLL, HMCHOIHCCH B HATHYHH
I TPOJIAUKH, CHIPABEITMBYIO CTOMMOCTh KOTOPBIX HEBOIMOKHO HANEIKHO OTIDE/STHUTS.

DUHAHCOREI akTus obecmeHnBacTCs # YORITKH 0T ofecleHeHHA BO3HHUKAKT TONBKO B TOM CIy4ae, €CIH
CYUIECTBYIOT OOBEKTHBHBIE HPH3HAKH OGECLECHEHNA B Pe3yABTATe OFHOTO Wi HECKONbKHX COOBITHH, MMCBIIHX
MeCTO TIoCHe MepPBOHAYANLHOTO NpH3HAHAA akTHBA («cobmTHe yObITKA»), H eciH 370 cobbrThe (W coGHITHA)
YOHITKA OKAIBIBAET TAKOE BO3ACHCTBHE Ha IpefuoaaraeMple Oy/yIire HOTOKH JSHEKHEIX CPEACTE IO PHHARCOBOMY
axTARy, KOTOpOE NOAAACTCS JOCTOBEPHOH OLSHKE. '

OCHOBHEIMM TpHE3Hakamy, 10 Kotopsiv HKO onpenender, obeceHeH 1 (HMHAHCORBIH aKTHB WIH HeT (eCTh JIH
«cobrITHe YOBITKAY), SBISIOTCS CICAYIOMHE COOBITI:

— robolt ouepeHON B3HOC OBUI MPOCPOUSH W 3a/@P)kKA B ILIATEHKE HE BHIIBAHA HEHONAIKAMH 8 MIATEKHOH
CHCTEME;

— y 33eMIEMKA HIYM 3METEHTA HMEEOTCS 3HAYNTENLHBIC (HHAHCOBHE NPOGNEMEL, 0 YeM MOXKET, HAIpHMED,
CBUACTEHECTBOBATE (PHHAHCOBAS OTUSTHOCTS 3AeMILFKA WK 3MUTeHTa, koTopasd Opiia nonysena HKO;

-~ 33CMHIEK B DMUTEHT PACCMaTpHBacT BOIMOXKHOCT, HACTYTLIEHHA 63HKpO’I‘CTBa;

~  PMEIOTCH HG6J’I&1‘01TPHETHBI€ HIMeHeHHd B IIaTeRecHocoDHOCTH 3aeMIIMKa MM 3METEHTa, YT0 ABISCTCH
pe3yIsTaTOM H3MEHEHHK B COCTOSHEAM HATTMOHATBHOR FITH peI‘HOHaIﬂ:HOfI 3KOHOMHKH, KOTOPLIC MMEIOT BIIEAHHC Ha
3aCMITHKA WITH SMATCHTA,

— crouMocTs ofecriedennd 3HAURTEABHO CHH3MIACE B pe3ynbTare nebar ONPHATHREY PRIHOYHEIX yCJ'IOBHﬁ;

~  KPEAMTOP, BCHEACTBHC HPHIMH 3KOHOMHYECKOTO HIH IOPHIHIECKOTO XapakTepa, NPENOCTABHIL 32eMIIUKY
JBTOTHEIE YCIOBHS, 9Er0 B JPYroll CHTYalund He IPOH30III0 OBL;

— @KTHBBI BEIJANE] 38¢MITHKY ¢ IICMIBIO DOTAMCHIA 3aX0/DKCHHOCTH IO papee NpefoCTaBACHHOMY aKTHBY,

—  HCYE3HOBEHHS aKTHBHOIO PHHKA JUM AAEHOIC (UAAHCOBOTC aKTHBA BCICACTBHS (PHHAHCOBKIX 3aTpyHHEHHH
IMUTenTa (HO He N0 TPHUMHE TOTO, ¥T0 axrHe Gonsie He 00pamasTes Ha PRIAKE);

—  cymecTByeT WH(GOpMAIms o0 HMEIOUXCS CHyYasX HapyINeHHH 3MUTCHTOM WIH 32eMIIMKOM YCIOBHH
HOTOBOPA 1[I0 AHATOTHIHBIM (HHHAHCOBRIM AKTHBAM.

VOBITKH oT ofecueneris 10 (HFAHCOBRIM aKTHRAM, OTPAKACMBIM 0 AMOPTHIMPOBAHKOH CTORMOCTH, IEPH3HANTCH
B cocTase NpUOBINY I YOSITKA IO Mepe MX BOIHEKHOBEHAS B Pe3yNbTATC GIHOIO K Gonee coOerTui («coGhITHi
yORITKAY), TPOU3OIICALTHX NOCHE IePBOHATATEHOTO NPH3HaHma (PHHAHCOBOT0 AKTHBA.

HKO me npusHaeT yORITKOR 0T 0fecigHe RS TPH [IEPBOHAYAIEHOM OPIRHANEE QHHAHCOBRIX aKTHROR,

B ciyuae ecnr y HKO 0TCYTCTEYIOT 0O0BEKTHRHBIE I0Ka3aTeIRCcTEa 00eCHeHeHY M B HHIMBHAYAIRHO OHEHERHOTO
QUHANCOBOIO AKTHBA, HE3ABMCHMO OT r0 CYNECIBEHHOCTH, 3TOT AKTHB BKIIOYATCH B IPYNNY (HHAHCOBRIX
AKTHBOB ¢ AHAIONMYHEIME XapAKTEPHCTHEAMH KPEJHTHOTC PHCKA M OIGHHBASTCHA B COBOKYIIHOCTH © HAMY HA
npenMer obecHeHeHRS.

S12



A
b

I
d

T fo N

st e B i Wt T R s ST

SR T

i

HKO "Upemuym" (000)

Ipumenanus k unancoeoli omvemnocmu — 31 dexabpa 2017 zooa
{8 muicauax poceutickux pyomets, ecau Re yxa3ano unave — Hpumeuanue 3)

B engx COBOKYOHOH ONEHKE OOECICHOHHS (UHAHCOBEIG AXTVHBBL IPYNOHPYIOTCA MO AHAROTHYHEIM
XapaKTePUCTHKAM KPeJUTHOTO PHCKA. JTH XapakIePUCTHRN OTHOCATCA K ONgHKE OYIyHIHX. IOTOKOR JEHEMHBIX
CPElCTE IS TPYHIL TAKMX aKTHBOB M CBHACTEILCTBYIOT O CHOCOOHOCTH AeOMTOPOB HOTacHTh BCE NPHUHTAMIHECS
CYMMEI B COOTBETCTBHH ¢ KOHTPAKTHLIME YCTOBHEIME B OTHONICHHH OIICHHBAEMEIX akTHROR (TIpH HeoOXoHMOCTH

PEKOMEHAYETCH UPHBECTH Oonmcanne Mogenel, npmuvenseMerx HKO mia ompenenenus yOmITkor oT obecneneHus
TIPH OLIEHKE PHCKOB Ha COBOKYIHOH OCHOBE).

ByAynipe HOTOKA AEHEKHLIX CPeicrs B Ipynne (EHAHCOBEIX aKTHBOB, KOTOPHIe COBOKYIHO OIEHHBAOTCH Ha
upeaMer obecresenys, OlPeIeIIIOTCA Ha OCHOBE KOHTPAKTHEIX IEHENKBEEX TOTOKOR MO RCEMY OCTABIIEMYCH CPOKY
neficTBHS aKTHBA H Ha OcHoBe mmeronrelica y HKO crarmetuxa o6 o0beMax mpocpoucHHON 33I0/DKEHHOCTH,

KOTOopad BOBHHKHET B PE3VALTATE NPOHM3OINEHEX coOMTHI yObITKZ, 4 TamKe O BOIMOKHOCTHA BOIMEIICHHA
OpOCPOTEHHON 3a00/DReHHOCTH.

CTaTUCTHKA NPOOUEIX NIET KOPPSKTHPYESTCH HA OCHOBAHWM TEKYLIMX HaGIIONACGMBIX NAHHBIX HNI OTPAKEHHI
BO3IeHCTBHA TeKYIIHX YCIOBHE, KOTOPEIE He TIORIIBITH Ha MpEINecTBYIONIHG IePHOIBL, a Takke JUIA YCTPAaHeHHA
addexra TpomELEIX coDRITHI, He CYIICCTBYIOMIMX B TEKYIEM HEPHOIE.

Voprsr 0T ofeclieHeHHA (UEAHCOBOTC AKTIMBA JH00 YMEHBINAIOT HCHOCPEACIBOHHO OanaHCOBYIO CTOMMOCTE
$HHEAHCOBOTO aKTHBA, NA0O NPHIHAIOTCA ITyTeM CO3NAHHS Pe3epBOB HA BOMOXKHBIC HoTepn 0T obecleHeHHA
(HHAHCOBOrO 2KTHBA B pasMepe, HeoOXOOEMOM IS CHIKeHHA OanaHcoBoll CTOMMOCTH aKTHBA IO TeKyIIeH
CTOMMOCTH OKMEAEMBIX JSHEKHEIX TOTOKOB (XOTOpad He BIMoUaeT B cels Oymymme yOBITKH N0 KPeIHTY, KOTOPHIE
B HACTOAIIEe BpeMs elme He OHINM HOHECEHBI), AHCKOHTHPOBAHHBIX € HCIOIB30BEZHHEM HEPBOHAYANLAOM
3¢dexTHRHON CTABKH NpPOILEHTAa N0 NAHHOMY aKkTHRY. Pacuer JMCKOHTHPOBAHHOH CTOMMOCTH OMHEASMBIX
NEHEKHEIX TOTOKOB OO0ECHEYEHHOrO (MHAHCOBOrO AXKTHBA BXHOUAECT JCHCHKHBIE HOTOKH, KOTOPBIE MOIYY
BOSHHKHYTH IIPH PEANM3ANIE 3AT0ra 33 BRIIETOM 3aTPaT Ha ero PealH3aiio, He3aBHCHMO OT CTCHEHM BEPOSTHOCTH
taxoii peammarmy (TIpyn HenocpexCTReHHOM YMEHLIICHWH OanaHcoBol CTOMMOCTH axTuBa (0e3 HCHOIL30BAHNA
cyeTa OUEHOYHOID pezepBa), RBOIMONKHO, TIOTpedyeTcs KOPPCKTHDOBKA COOTBCTCTBYOLIETO  PAacKPHITHA
HHQODMAIHN B IPWIOKeHHIXK,). ECIH B HOCHGAYIOUIEM leproue cymma yObiTka 01 obecleHeHHs (HHAHCOBOTO
AKTHBA CHIDKASTCA W 9T0 CHUKEHHE MOkeT ObITh OOBEKTHBHO OTHECEHO K COOBITMIO, HACTYHNHBIHEMY IIOCHS
npussanis obecieHeHNd (UHAHCOBOFO AKTHBA (Kak, HalpiMep, IIOBHINCHHE KPeIHMTHOrO peiTupra acbutopa),

panee OTpaxeHHBIN yOBITOX OT ofecleHeHHA BOCCTAHABIHBACTCH B COCTABE NIPHOBITHM HAH YOBITKA TOCPEACTBOM
KOPPEeKTHPOBKHM CO3JARHOTO Pe3epEa.

Tlocne KOPPEKTHEPOBKH CCY[BI B pesyisTare o0ecHeHeHWs A0 BO3MeNaeMoH CTOHMOCTH HpPOLCHTHEH HOXOX

OTpaXkaeTCA Ha OCHOBE TIPOTEHTHOM CTABKH, KOTOPAs HCIIONB30BANACE AT THECKOHTHPOBAHHEA Oy AYIHX ASHEKHEIX
MOTOKOB C HeJbI onpeaenens yourka o1 obecneHe M.

(DUHAKRCOBBIC AKTHBE], NOFALICHHIES KOTOPBIX HEBO3MONKHO H B OTHOLCHHN KOTOPBIX 3aBCPINCHEl BCE HeoOXoTUMBIE
HPOLSAYPRl ¢ IENBI0 HOMHOTO WM YAaCcTHYHOTO BOSMENICHHA W OOpedclicHa oropdarcenbHas CyMMa YGBITKa,

CIHCBEIBAIOTCA 38 CHET C(POpMHpOBaHHOI‘O pesepsa Ha BOZMOXKHEIC IIOTEPH OT OﬁeCHGHGHI’I}I, OTPAXCHHOTO B OTHETE
o] QJHH&HCOBOM TOJIOMK ST,

Eemi mpu mepecMOTpe YCHOBME B OTHOIDGHHM OGeCICHSHHBIX (HHAHCOBBIX AKTHBOB NEPECMOTPEHHBIE VCIOBHA

SHAYHTEHABHO OTIHYAKTCHE 0T IIPCOBIAYIIHX, HOBBIIf aKTHB IIEPBOHAYANBHO HPH3HACTCA HO CHpaBeJIJ'IHBOfI
CTOMMOCTH.

YOuITKH 0T OfeCHEeHSHHS TI0 (PHHAHCOBRIM AKTHBAM, UMSICHUMCS B HATHYHH B! MPOJAKY, PH3HAIOTCL B COCTABS
apuOBUTY N YOBITKE 1O MEPe WX [OHSCeHIS B pesyibrare oisoro mim Oonee cobrITHi («colbiTail yOBITEA»),
TPOHIOMENTEX FOCHS HEPBOHAYANBHOIO NPH3HaHus QHHAHCOBX AKTHBOB, NMEIOIHXCA B HATEIHH I IPONaKH.

CyLlecTBeHHOS MM JUTHTENIGHOE CHICKCHHe CHpaBeJMBOW  CTOHMMOCTE  JoleBOH IeHHOH  Oymari,
KAACCHPUIUPOBARHON KaK MMSIOMANCS B HANFYHAN JUB HPONAKE, HIDKE CTOMMOCTH ¢ NPHOOPeTeHMS SBILISTCA
npysHakoM ee obecteHeHHs. B ciyuae HAMWINA IPH3HAKOB ODECICHeHHI HAKOIUIGHHBIM yOBITOK, OIpeNeieHHbIH
Kax PasHIa MEXIY CTOMMOCTBIO NpHOOpETeHHI H Tekymel cIpapeInmBol ¢TONMOCTHIO 32 BEIYETOM YOHITKA OT
O0CCIeHCHES JAHAOrO aXTWBa, KOTOpEN Obll paHee TPH3EAH B cocTaBe NpHOBIH iy yORITKa,
HepeRIACCHPHUIHPYETC H3 NPOTHX KOMEOHEHTOB COBOKYIHOTO I0X0Ia OTHETa O COBOKYIHBEIX I0X0AaX B IpHOHIh
anE  yORITOK B [OpAIKE MepersacCHMKAUMONAOR KOPPeKTHPOBKA. YObITKR OT oOOecHeHeHHS MONEBHIX
HHCTPYMEHTOB HE BOCCTAHABIMBAIOTCA Yepe3 NpuSEUIs Wik YOBITOK; YBENIHeie CIpaBe/ a0 CTONMOCTH TI0CHe
ofecIieHeHNS MPA3HACTCA B IPOTHX KOMIOHEHTaX COBOKYIIHOTO J0X0/a OTYETa O COBOKYIHBIX FOXOHAX.

B orHOMERNH XONTOBRIX HHCTPYMEHTOB, KIAcCAQHIMPOBAHHEIX KaK MMEICINpecs B HAaTHIHH AN IPOAKH, OHEHKA
BAPATHS OPH3HAKOB OCCCHEHSHNA UPOMZBOAWICH WO TeM e kpureprsy («cobbrrasM yORITRa»), 9ro H I
(hHHAHCORRIX AKTHBOE, YIHIBIBAEMEIX II0 AMOPTHIMPOBAHHON cromMocTd. CyMMa YOBITKA, KOTOpas MOETEXHT
mepeKaccrrukanuy B cocras npudeing wnu yOBITKA, PABHA pa3HHIE MEXKIY IeHoH npuobpereHHs aktusa (3a
BBIYETOM BBIFUIAT B HOTAISHAE CYMMB! OCHOBHOTO JIOTA H ¢ Y46TOM aMOPTH3AIMHA N0 aXTHBAM, OUSHEBAGMEIM C
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HCHONE30BaHAeM MeTo/ia 2pdexTrBrof ¢TasKkY HPONEHTa) ¥ TeKyLieH CHpapeZTurol CTOMMOCTRIO MUHYC YOBITKY
oT 00eCIEHeHIY TI0 3TOMY aKTHBY, pPaHee TPH3HAHHEIE B COCTABe TIPHOBIIH MK yObITka. [IpoueHTHRIE KOXOAS! 1O
obecrieHerHbpIM aKTHBaM HATHCIAIOTCS HCXOHA H3 aMOPTH3HPOBAHHBIX 33TPaT, OIPeIeiseMbiX ¢ YIeTOM MIPH3 AT
yOLITKA OT 00ECTEHEHNS, C HCHONB30RAHMEM FIPONEHTHOH CTAaBKR, IPHMeHeHHON N4 NECKOHTHPOBAHIA Oy XyHHuX
AEHEKHEIX TOTOKOB B HENAX OHEHKH YOBRITKOB OT o0ecueHeHHs. LlpoHeHTHEIE MOXOABI OTPAXKAXTCHA II0 CTATHE
«TTpouenTHE JOXOAED O0TUETA 0 COBOKYHHEIX J0X0aax. Eciy B HOCIEXYIOMEM OTUETHOM IIEPHOIe CIPaBeAHnas
CTOMMOCTH JONFOBOTO KHCTPYMEHTZ, OTHECEHHOTC K KATeropWd «MMEIIHecs B HAIMIHA JUIA HPOLAKMN,
VESIAYHBACTCS ¥ TAKOE YBETHUCHHE MOXCT OBITE OOBCKTHBHO OTHeCEHO K cOOBITHIO, MPOM3OINEIHIEMY XIOCTe
npusHanues  yOeTka or ofecueHeHM® B cocrase mpHORIE WM YOBITKA, TO YOMTOK 0T olecrueHeHus
BOCCTAHARNMBAETCS uYepe3 npuOelmd ¥ YOLITKH TeKylmero oTdeTHOro mepmoja (IIpm mepecMoTpe YCIIOBHA,
CRA3AHHEIX C IMHAHCOBBIMHA AKTHBAMY, KOTOPLI® B IPOTHRHOM CIydae OhUTH O IPOCPOHUEHEl MIH ODECURHEHL,
PEKOMEHIYCTCS PACKPHITE YIETHYIO HONHTHKY B OTHOIDEHHH (QHHAHCOBHX AKTHROB, SBISIHONIMXCS IPSIMETOM
IePeCMOTPEHELIX YeIoBHi).

Hpexpanienne npusnanua gunancossix axmugos. HKO mpexpamaeT Opu3HABATE (DHHAHCOBE aKTHB TONBKC B
TOM CIIyHae, €CHH BEIIONHASTCSE OJIHO M3 YCAOBHH;

— HCTEKACT CPOK JOrOBOPHBIX Mpak TPeGoBaHMS Ha MOTOKH JeHEKHBIX CPEACTS Mo (UHAHCOBOMY aKTHBY;

- HKO nepenaer dhwHaHCcOBH{ aKTHE, ¥ TaKas HepeNada COOTBETCTRYET KPUTEPHAM NPEXPaliCHI HPHIHAHAL,
bHHAAHCOBBIH aKTHB cunTaeTca népenaHssiM HKO TonbKo B TOM cilydae, eCIH BHIOIHISTCS OHHO A3 YOTOBH:

- HKO nepe;iae*r HOTOBOPHBIE IIPaBa HA NIOMYYCHHE HOTOKOB JCHENHEIX CPEICTR 10 (DHHAHCOBOMY aKTHBY,

— HKO coxpanmn 3a co00if IOTOBOPHEIE [pdBa Ha TONYYSHHE HOTOKOB ACHEXKHBIX CPEICTB IO (HHAHCOBOMY
AKTHRY, HO IIPA 9TOM IIPUHAT Ha celA NoroBOpHOe 0043aTeNECTRO BHINAYKMBATSE NEHEIHHBIE CPE/CTBA OHOMY YHTH
HECKONBKEM HOXYyHareNiaM, a8 TarKe IPH coOMoAeHAN CACAYIOINX YCI0BHH!

- HKO e umeet 0093aTENBCTEA T10 BBIUIATS JSHSKHBIX CPEICTE KOHSTHEIM HOKYTIATeNAM, ¢CIIH TONBKO OH
HE TIOAYYHIT 3KBHBAICHTHLIEC CYMMBI ¢ TEPBOHAYANBHOO aktiBsa (HporssoxmmMble HKO kparkocpodHbie aBaHCOBEIS
IaTexH ¢ TIPaBoM HOTHOTO BO3MEUICHHA CYMMBI 3a¢MHBIX CPEICIB ¢ YYSTOM HAUHCHCHHRIX IO DHIHOYIGIM
CT4BRAM TIPONEHTOB HE ABAAIOTCA HAPYIIEHHEM 3TOTO YCIOBII),

- II0 YCHOBHAM Forosopa nepenaun HKO He Bipase TipoIaBaTh HePBOHAUAIBHEIN AXTHE MU 32KNaNBIBATH
ero i JpYTHX menell, kpoMe rapantritHoro obecredenna cBOeTo 00%3aTENHCTRA IO BHINIATE IHENHbLY TOTOKOB
KOHEUHBIM TIORKYIIATEIAM,;

- HKO me nomxeH AOTMyCKarh CYMECTBEHHBIX 3a3JEPXKEK ¢ NepeducheHneM JIOOBIX JSHEXKHEIX IIOTOKOB,
TONYYaEMBIX MM OT JHLA KoHeuHnix noryvareneil. Kpome roro, HKO He BOpaRe peMHBECTEPOBATH TAKHC INOTOKH
JICHSHHBIX CPECTB, 38 UCKIHOUCHHSM HHBSCTHIEN B HEHEKHHIX CPeACTBAX HIIH SKBHBANCHTAX AGHEKHEIX CPEICTR
B TEUCHHE KOPOTKOTO PACMETHOIO HEPHOLA ¢ HATHL MOMYYIEHH# KO HATHl TpeCyeMoro MepedHcHeHMA KOHCUHBIM
TOIY9aTeaM, TPH STOM HPONSHTHAH HOX0M OT TAXHK WARCCTHIIHN NOIEKNAT lepeiade KOHeTHEM TTOXYIaTeII M.

Ipw mepenave uuancororo axtuea HKO onenusaet cTeneHb, B KOTOPOH 3a Hell COXPaHAIOTCA PHCKH M BBITOJEL,
CBS3AHHEIS C BIAACHAEM 3TEM (PHHAHCOBEIM akTHBOM. B cnydae, ecnm HKO:

- TIEPSHacT HPaKTHICCKH BCC PHCKH H BBITOIE], CBA3AHHBIC ¢ BAAACHHCM (I)HH&HCOBLIM AKTHBOM, TO IIPHA3HAHNEC
3TOTO q)HHaHCOBOI‘O AKTHBA IIPEKPamacTCA. HpaBa H OGESaTeHBCTBa, BOSHHKOING HAH COXPAHCHHEIC IPH IEpeaaye
@HH&HCOBOFO AXTHBA, IIPUIHAKTCA OTACHBHO B KAYECTBC AKTHROR H 06513&’1‘6.]’1])0’1‘13;

— COXpansicT 3a coboit TPaKTHYeCKH BCe PHCKH H BRITOARE, CBA3ZAHAKS ¢ BAANCHHMEM (I)PIH&HCOBBIM AKTHBOM, TO
INPHUIHAHHUE 3TOTO @HH&HCOBOFO AKTHBa IPOAOIIKACTCA,

— HC DOEpeHacT W HE COXPaHACT 34 coboit OpaKTHYeCKH BCE PHCKH H BRITCABE, CBASAHHBIC ¢ BIGICHHEM
@I’IH&HCOBBIM AKTHBOM, TO OHA OHPECiAST, COXPAHHICA NH KOHTPONE HAA DTHUM @HH&HCOBHM aKTHBOM.

Ecmm xoHTponms He coxpansercs, HKO npexpamaer npusHaHHe NepenaHgoro (EHaHCOBOro akTHBa. lipasa m
o0s3aTeHbCTRA, BOSHUKINIE ¥OTH COXpAHSHBEIE HPH Nepelade (UHAHCOBOTO akTHBa, NPH3HAIOTCHS OTACTHHO B
Kavecrse axrisos M oOmarenscrs. Ipn coxpaxerem xowrpors HKO npogoipkaer npH3HaBarb TepeRaHHEIH
rgadcossit AKTHE B TOM CTEIEHN, B KOTOPOH OHA NPOJOIKAST B HEM YIACTBOBATS.

B cnyqae ecnu mepeodhopMITeHHE 2aKTHBOB OCYIIIECTRISETCH C CYINECTBEHHEM M3MEHEHHACM YCIOBHI, TO NpHA3HAHNE
nepeothOpMIIIEMOTo aKTHBA MPEXpalnaeTes, a nepeo(OpMICHHBIH aKTHB TIPH3HACTCH B KOHCONHIAPOBAHHOM OTYETE
0 (PMHARCOBOM IIONOXEHAH KAK BHOBB npuoOpereHsbii. B cnyuae ecnu nepeodopmienue GUHAHCOBBIX AKTHBOB
OCyINecTBIfeTcd 03 CyIIeCTBCHHOTC H3MeHeHMA yenoBmM, 1o HepeodopMieaHsifl axius orpawasrcs ifo
Hananconoll cTONMOCTE Nepeo(opMiIAeMoro GIHEAHCOBOTO AKTHEA,
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[Ipexpaimenne npu3Hanus (QEHAHCOBOTO 0043aTENbCTBE FPOMCXOAMT B CIy9ae WCTONHEHMS, OTMEHBI MM
HCTEUCHHA CpOKa JeHCTBHS COOTBETCTBYROMETo oOf3atensberBa. [Ipm 3aMeHe OJHOTO CYINECTBYHOMIETO
rHancosoro ofsa3aTeNheTBa APYIEM OOS3ATCHBCTROM MEPEH TEM XKE KPEIHTOPOM, Ha CYHIECTBCHHO OTIHYHBIX
YCHOBHAX, MIH B CIYy9Yae BHECEHHN CYIIGCTBEHHBIX HIMEHCHHN B YCNOBHA CYIIGCTBYIOUIETO 00:M3aTeNbCTRA,
npeKpaiaetcs NMpHUIHAHNE NepPBOHANANBHOTO OO0s32TeNbCTRA, & HOBOS OON3ATCHBCTBO OTPAKACTCA B YYSTE ©
HpH3HAHHEM pasHUOE! B 6afaHCcoBOl CTOMMOCTH 00M3aTeIRCTE B coCTaBe NPuOHim mint yOsITKE.

Henencuple cpedcmen i ux 3keuearenmet. J[CHESKHBIE CPEACTBAE B MX HKBHBAIIRHTE NPEJICTARIBHOT cOO0H JICHETH B
xacce ¥ Ha cyerax HKO, a Taioke 3KBHBANCHTH JCHEKHBIX CPEJCTB, HpeAcTaBisioline coboH KpaTkocpodHbe,
BBICOKOJIMKBUAHEIE BIOWKEHMS, JIETKO OOpariMble B 3apaHee H3BCCTHYIO CYMMY JICHOKHDLIX CPEACTE U
TIOABEPTraAOIIMECH He3HAYHTEILHOMY PUCKY H3MEHEHNS HX CTOMMOCTH.

Bee KPaT«oCcpOgHbic MEKOAHKOBCKHE PasMCINCHMA, 34 HCKIDOMCHHCM pEiBMBHIGHI/H‘/’I ((DBepHaﬁT)), HOKasaHbl B
COCTABC CPEHCTE B APYIHX KPCHHTHBIX OpraHu3aiiax. CyMMBI, B OTHOIICHHY XOTOPBIX MMCHOTCA Kakae-mbo
OIPadICHIA Ha HX UCIIOAB30BAHNUC, HCRIFOYAIOTCA M3 COCTaRa JCHEXKHBIX CPEACTB H HX DKBHBAJICHTOB,

Odasamensusie pesepesl na ciemax ¢ bauxe Poceun, OOs3aTenbHble pe3epBsl Ha cuetaX B banke Poccrm
OTpakaroTCd 10 aMOPTHIMPOBAHHOW CTOMMOCTH M HpeAcTaBIssoT ¢oGoH cpefcTra, JeNOHMpOBanHLe B baHke
Pocenn, o XOTOpRIM Me HAYHCIAIOTCA [IPOLSHTE H KOTOPHE HE NpeNHa3zHAYCHH! TS (PUHAHCHPOBAHUA TEKYIIFX
omepanuii HKO. CregoparensHo, OHE HCKIOUAROTCA M3 COCTARA JCHSKHBIX CPEACTE ¥ HX IKBHBAJICHTOR ANg el
COCTABICHHA 0THETA O ABMKCHHH NEHS/KHBIX CPEACTB.

Dunaucoevle GKMIGH, OHeHUGAEeMbie RO CRPACeONNEOll cmoumochy uepes npubsins uan youmor. HKO
OTHOCHT ¥ JaHHOM KaTeropHH GHHAHCOBLIE AKTHELI, OIEHHBAEMEIS TIC CIIPABeNNHBOM CTOMMOCIH depes upbLUE
#nn yORITOK, UpeNHA3HAYCHHBHIE ANd TOPTOBIH, H TPOYHe (HMHAHCOBHIC AKTHBEL, KIacCHGHEIEPOBAHHLIC Kak
OJESHHBAEMELE [0 CHPABSIAUBOH CTOMMOCTH Yepes UpHOLUIL BIH YOLITOK MPH HEPROHAYARLHOM APH3HAHNH,

OuHAHCORHIN aKTHBE KHAacCHMRLHPYETCs KaK NPeIHAIHAYCHHBI /TS TOPUOBIH, €CiH oH nprodpeTasTed B LENIX
OPOJAKH B KParkocpouHofi NMepCHeKTHBE AW ABISETCA YACTHI0 MOPTOeNs HMACHTRQHIEPYEMEX (HHANCOBBIX
HHCTPYMEHTOB, KOTOPEIE VIEDABILKITCH Hd COBOKYITHOM OCHOBE M HeJABHME CAEHKM C KOTOPEIMHE CBHAESTEIECTBYIOT
¢ (aKTHYSCKOM NONMYyYeHHH NpnOpum. IIpomssojHsie (DUHAHCOBHIE HHCTPYMEHTHI, WMEOIIHE NOTONHTEIBIYIO
CHPaBELIMBYI0 CTONMOCTE {TO €CTH NMOTSHIMANRHO BEIFOMHEE YCIOBHI), TAKKE OUPEMEAAOTCS KAk (GHHANCORBIS
AKTHBE, OUSHHBAEMHE IO CHPABeIIHBON CTOHMMOCTH Hepes NpnOsLIE #unm yOLITOK, Npe HAsHAYyeHdkie s
TOPTOBJIE, TOMLKO €COH OHW HE ABLTOTCA IPOH3BOJHBIMU HHCTPYMCHTAMY, ONDCACHCHHLIME B KAYECTRE
3(pHEKTEBHOTO HECTPYMEHTA XeIUKIPOBAHAL,

Tlpouse ¢HHAHCOBEIE AKTHBEL, KIACCHOMIMPOBAHHEICE KaK ONEHUBAEMBIE IO CIPABSANHABOE CTOMMOCTH 4epes
OpROBIT, WK yOBITOK, BKIIOTAIOT (JHHAHCOBBIE AKTHBEI, XOTODHIE MpPH TePBOHAYANBHOM NPHINAHNM ObUIH
oTHeceHsl K orol Kareropun. HKO orHocuT ¢¥HancOBbIe AKTHBB K JAHHON KATErOPHH TOILKO B TOM CIYYAE, SCIH
BBIIOJIBSETCA OHO W3 YCIEOBMI:

- Tarasg KJIRCCH(I)HKE!HII}I FIOIHOCTRR) MIIM CYWISCTBEHHO YCTPamdeT HOCOOTBETCTBHA B 6YXI'BJ’ITCPCKOM yaere,
KOTOPBIC B UPOTHBHOM CIY9Ae BOIHHUKIH 051 B Pe3VIETETS OHEHEX aKTHBOB H 06A3aTEIECTE HITH TIPH3HAHWA
COOTBCTCTBYIOHIMX AOXONOB 1 PACXON0B ¢ UCHIOAL30BaHHCM Da3HBIX METOJI0R,

— Ipyima (HHAHCOBEX @KTHMBOB YIPaBIIETCT H OUEHHBASTCA IO COPABEIIHBOH CTOMMOCTH B COOTBETCTBHHE C
HOKYMEHTAIbHO 3aKpellNes ol cTpaTeruell ynpapnenns pucKaMA FiIH BHBECTHIHMOHHOM crpaterneil. Madopmaris
O [aHHBIX (MHAHCOBBIX AKTHBAYX, YHPAaBISCMBIX HA OCHOBE CHPaBELNEBON CTOMMOCTH, TPENCTABINETCH HA
paccMoTpeHHS (PeKOMEHIYETCA YKA3aTh OPTAH PYKOBOICTBE);

— OUHaHCOBLIA AKTHB BKOYAET BCTPOSHHBIN NPOM3BOMHEIN (GHHAHCOBLIH MHCTPYMEHT, KOTOpHIi TOmkeHn
YAHTBIBATECS OTHSNEHO.

Hepponaqansio H BHOCHENCTBHH (DHHAHCORBIE AKTHBEL, OLCHHBAEMBle M0 CHPABENIHBON CTOMMOCTH 4epes
npadeie Wi yORITOK, ONEHABAIOTCA TI0 CIPAaBEMEON CTOMMOCTH, KOTODas PACCYMTHIBACTCA THOO HA OCHOBE
PBIHOYHBIX KOTHPOBOK MO0 ¢ HpHMEeHeHHeM DPAasHHYHEIX METOMMK OLCHKH C HCHONL30BAHEEM OMYIICHHA
BO3MOXHOCTH PEalB3aiiiid JAHHRIX (FHAHCOBAIY AKTHBOB B OyIymieM. B 3aBHCHMOCTH OT 00CTONTEMHCTS MOLYT
OBITh NPUMEHMMB! DasMTHBlC MCTORHKHM OHeHKH. Hamugwe OmyGIAKOBAHHBIX IEHOBBIX KOTHPOBOK AKTHRHOTO
pPHHKA SBIASTCA HAHIYUNEM WCTOYHMKOM /IS OTPE/IeNeHNA CUPABELIHBON CTOMMOCTH HHCTpyMeHTa. IlpH
OTCYTCTBUM AKTHBHOTO DPEIHKA HCHONB3YIOTCA METOAMKH, BKIIOYAOIIHE HHOOPMAIEK O ITOCHEIHHX PHIHOYHEIX
CHEAKAX MENTY XOPOIIO OCBEIOMISHHBIMHE, ACITAIOINAME COBEPIINTE TAKHE CACIKH, HE3aBUCHMBIME JIPYT OT APYTa
CTOPOHAMH, 0OpalIeHie K TRy el clipageIuiuBai CTOMMOCTH PYroro, B 3HAYHTENLHON CTENEHH TOKIECTREHHOTO
HHCTPYMCHTE, Pe3ybTaTel aHANHM3AZ JAMCKOHTHPOBAHHBIX JASHENHERIX HOTOKOB ¥ MOFSNEH ONpEHcNcHHS IIEHL!
OMIHOHOB. lIpi HANHYHH METOJUKE ONSHKH, MHEPOKO HPUMCHAEMO VIACTIHKAMY PHIHKA IS ONPENL/ICHUS ICHb]
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HHCTPYMEHT2 M J0OKa3aBmiell HAJewHOCTE OUCHOK 3HATCHHN NeH, TONVUSHHBIX B pesyibrare (akTHUECKHX
PBIHOYHEIX CHENOK, HCTIOIB3YeTCH MMEHHO TaKad MEeTOIHKA.

PeanuzopaHHLEIC B HepealM3OBAHHBIE MOXOZR H PACKOMEl HO ONePaisM ¢ (JUHAHCOBHIME aKTHBAMH,
ONEHMBACMBIMA HO CIPABEAAMBON CTOHMOCTH epes IpHOBITs WIH YORITOK, OTPAKAIOTCE B OTYETE O COBOKYIHEIX
JOXOAaX B TOM OTYETHOM IIEpHOIE, B KOTOPOM OHH BO3HHIJIM, B COCTABE JOXOJOB 32 BRIUCTOM PACXOHOB TI0
OHEpAEsM ¢ (HHHAHCOBBIMIY aKTURAMH, OIIEHHBAGMEIMH 10 CIIPABEIUTHEOMN CTOMMOCTH Yepes NpUGELTE HAN YORITOK.
IIponenTinie JOXOAE 0 (HHHANCOBEIM aKTHRAM, ONEHHBASMEIM IO CIPABCARMBON CTOMMOCTH Mepe3 upHOslm: Hian
YOBITOK, PACCUHTHIBAKYTCH C MCIONB30BAHMEM MeToa d{EeKTHBHON CTABKH TPOIEHTA H OTPAKAITCE B OTHeTE O
COBOKYIHEIX JOXOJNAX KaK DPONCHTHBIE AOXOAM N0 (DHHAHCOBHM aKTHBAM, ONCHHEACMBIM TO CIPaBemiHBOi
CTOBMOCTH wepes NpHOBIAs muM yOBITOK. JMBEZEHAH MNONYYCHHBIE OTpakaroics o crareke «lIpoune
OHEPAIHOHHEIE JOXOE) B OTYETE O COROKYITHBIX JIOXOHAX.

HKO xnaccndummpyer $UHaECOBBIe aKTHBHL, OLPHHBACMES [10 CUPABEINHBOR CTOMMOCTH Yepes OPHOLUIG FIIH
yOBITOK, B COOTBETCTBYIOMIVIO KATErOPHIO B MOMEHT IX NpAOGpeTeHET.

Hpomsponssic HUHAHCOBBIC AKTHBEL, KIACCHBHIPOBAREEE B TAHHYIO KATETOPHE0, H IPOIHe (HHAHCOBBIS AKTHBEE,
KnaccH(pUIBPOBAHEEE Kak ONCHABAacMbie O CIPABEUIMBOH CTOHMOCTH 4epe3 TPHOBUTE MIM YOBITOK IIpH
IEPBOHATATEHOM IIPYIHAHNE, IePCKRacCH(UKAINN He MOJUIeKAT,

B reuenne ceoeil pearemsrocTH HKO He ocymectnian onepansi ¢ GHHAHCOBHIME AKTHBAMHE, OLEHHBASMBIME 110
COpaseIEBOH CTOHMOCTH Yepe3 TIpHOHITb WX YORITOK.

Coenrn npodaxcu (ROKYHKH) WeHHBIX Oymaz ¢ ofA3amenscmeom of0pamiozo ewKYRa (Mpodadcn), 3aitsb
Henusix gymaz. Clenky ApOAZKH JSHHRIX GyMar ¢ 0043aTenBCTBOM KX OOPATHOTO BHIKYIA («Penon), KOTOpHe
daxrmaeckn  00eCICUMBAIOT KOHTPAreHTY OOXONHOCTh KPENHTOPA, DPACCMATPHBAIOTCS KAk ONEPAlMM o
TPMBICHSHIIO CPEACTB NOA OoDscUedeHHe LEHHBIME OyMmaramuy. llemmsie OyMard, Nepeianmbie MO CHENKAM
HpOMasH ¢ 00A34TeARCTROM MX 00PATHOTO BEIKYIIA, OTPAKAIOTCA TI0 CTArsiM «DHHANCOBEIE aKTHRH, OICHURACMES
MO CHPABSIIHBON CTOMMOCTH depes HpuObUIb HIH yOBITOK», «DHHARCOBEES AKTHREL, MMCEKIUECS B HAJMIEH Jig
npopakm» 6o «OHHAHCORBIE AKTHRHL, YICPXKHBAGMBIE 1O TOTAWGHHS» B 34BHCHMOCTH OT KaTerOpHu
(HMHAHCOBOTO HECIPYMEHTA, B KOTOPYH) OHE OBUTH BKITFOTCHS HA JATY IPOIaK.

B cuywae ecim 0O YCIOBHSM CTI@NKH NOMYYHBINAA (QHHAHCOBBIE AKTHBLI CTOPOHA MMEET NPABO DPOJATE MIH
HePE3amoKUTs X, TO Takwe QHUHAHCOBBIE AKTHBBI OTPAXAIOTCS B OTYeTe O (PHEANCOBOM mojoxemmu HKOa
OTICIBHGLIMH CTATHEAME KaK «(DHHAHCOBBIE AKTUBH, TIepeAanubie 0e3 UPEKPAmCHIS NPU3HANMA» B COOTBETCTRHH ©
KaTeTOPHAMH, U3 KOTOPEIX OHH OB NiepenaHel. COOTBETCTRYIOLIHS 0043aTeNbCTRA O HPHBIEYSHHEIM IEHSAKHBIM
CPeACIBAM OTpaieHbl 10 cTpoke «Cpeactra IpyTHx DaBkos» mwik «[Ipoune 3aeMHKIE CpeacTBay. PasHEND MEKILY
HEHOW NpoNaki HeHHo# Gymary B meHol o6paTHOro BRIKYIA OTPaXAeTCs KAK OPOLCHTHEIN PACX0R M HAYHCIACTCH
Ha TPOTAKSHHH BCETO CPOKA ASHCTBUN CACIKHE «PEHOY IO METOLY d(hherTHRHOM# CTABKH IPOIIEHTA.

Crhenku nokynks UeHHBIX Oymar ¢ 00A3aTeNBCTBOM MX o0parHOH HpojaxH («oOpaTHEIE pEIo»), KOTOpHIE
daxTiecku obectewuaror HKO 10X0MBOCTR KPEIHTOPA, PACCMATPUBAKOTCS KAK OTIEPAITEE IO NPEeIOCTABICHIIO
JEeHEKHBIX CPecTB nox obecneucnue nennbMu Symaravu. Hennele Symars, npuoGpeTestbie Mo ¢ASIKAM TOKYIKH
¢ 00933 TEIECTROM HX 00paTHOH HPOMaXKH, He IPHIHAIOTCH B OTIETE O (HHAHCOBOM IION0KESHIN,

CootsetcTByromue TpeGoBaH#As M0 TPEAOCTABICHHBIM TEHEKEBIM CPEACTBAM OTPAKAIOTCH IO CTPOKe «CpejicTBa B
Ipyrux baskax» wH «3aiiMer H Ze0BTOPCKAR 3aH0DKEHHOCTEY,

PasHuna MExy Tenol NOKyIIKH TeHHOH GyMary ¥ neHoM 00PATHON NpOaKH OTPaKaeTcs KaK NPONCHTHEIH JI0X0
M H4UUCISeTCA Ha NPOTAKEHHH BCeT0 CPOKa AeHCTBHA CHEIKH ¢Peroy mo MeTony M QekTABHON cTaBKH IpOLEHTa.

Lleausie Gymary, npegocrasncanpie HKO p kadecTse 3aliMa KOHTPAreHTaM, HPOAOIDKAROT OTPaKAThCA KaK HeHHbIe
OyMary B HCXOAHOH CTaThe 0TUETA O (PHMHAHCOBOM MOJOXKEHNN. B Ciyyae eciu 10 yCIOBHAM CASTKH TIONyYHRHIAS
(UHAHCOBbIE aKTHBBl CTOPOHA MMEET FPaRO NPONATh MIH TEPE3AIOKHT, HX, TO (WHAHCOBEIE AKTHBEHI
NepeKTacCHPULUEPYIOTC B OTHeNLHYIO GanancoByio ¢TaThIO,

LlgrHpie Oymary, TOMydeHHELC B KaUecTRe 3aliMa, He OTPaKaoTCd B GWHAHCOBOH oTueTHOCTH. B ciydae ecmi 3TH
LeHHBIE OYyMary pealH3yrOTCA TPETHHM CTOPOHAM, (MHAHCOBBIA PE3YIBTAT OT NPHOGPETEHHS M TPOJAKH HTHX
UCHHEIX OyMar OTpamaeTcA B OTUETE O COBOKYIHBIX JOXOIAX [0 CTPOKe «JIOXOIBl 33 BHIYETOM DPACXOIOB IO
ONepaliaM ¢ (JMHAHCOBBIMY AKTHBAMH, OHCHNBACMBIME [0 CHPABEIMBON CTOMMOCTH depes NpPHOEL WM
YOBITOK». OO3aT€NBCTBO IO BO3BPATY IaHHBIX LEHHBIX OyMar OTPaKaeTcA MO CHPABCIIMBON CTOMMOCTH KaK
HpeIHAIHAYCHHOC IS TOPIOBIMM MO cTarbe «DuHAHCOBBIE O0A3aTENBCTEA, OMNCHHBACMEIE 1O CIPaBeTHBON
CTOMMOCTH 4epes IpHObIn Wi yOLITOR,

B teuenue csoeii neatenmpmocts HKO He ocymiecTsisn onepaumd OpOIakH (DOKYNKH) HeHHBX Gymar ¢
00532TeILCTBOM OOPATHOI® BHKYIA (HPOLAKH), & TAKKE OLEPALMH TI0 3aiMaM HeHHEIX Symar,
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Cpedcmga ¢ Opyzux banxax. CpencTsa B IPYIUX 0aHKax BKOYAIOT HETPOM3BOJHEIC (DMHAHCOBHE AKTHREL C
‘m. YCTAHOBNCHHLIME TN ONPeacHeHHsIMIY IIaTeaM, He KOTUPYIONTHeCH Ha aKTHBHOM DRIHKE, TIPSTOCTABICHHBIC
| HKO 6aaxamM-konrparestam (sriirodas bank Poccin), 38 MCKITIOUSHAEM:

— PpasMemeHHH «oBepHalTy, '

- TeX, B OTHoIIeHHH KoTopex v HKO ecTt HaMepeHHe HX OpOoHaXH HeMeIIeHHO IH B Gmmxalimen SynymeM 1
KOTOphie NOMKHR KNACCHDHIPOBATHCA KaK HpeIHATHAYEHHRIS [UI4 TOPTOBNH, H TeX, KOTOpBEle MOCIHE

NEPBOHAYANLHOTO NpH3panms onpenensorea HKO kaxk oneHupaeMble [O CIIPaBeIIHBON CTOMMOCTH Hepes
nprOBEUTE WITH YOBITOK;

\ -~ TeX, KOTOPHIe IOCHE NEPROHAYANGHOIO IPHIHAHWA OIpPefe/IHOTCA B KadeCTBe HMEIOIMXCA B HANMYHH A
Bl
TIPOJAKY;

= TEX, IO KOTOPBIM BIAJCICL HE CMOMKCT IOKDBITH BCIO CYIICCTBCHHYK) CYMMY cpoeit HEpBOHa‘-IaJIBHDTfI
HHBECTHIIMH O NpHauHaM, OTIRYHEIM OT CHHMKCHIA KpBlIHTOCHOCOﬁHOCTH, H KOTOPBIC CHENYET K.TI&CCI’ICI)I/IHI/IPOBB.TB
Kaxk MMEIOMIHECCH B HaJlH W JUTH DPOJANKH,

ay

Cpenctsa, pasMeleHHEIe B APYIHX OAHKAX, OTPAKAOTCA HAWMHEAS ¢ MOMEHTA BRIAYH {pa3MelleHms) JSHeHHELX

_J‘_' cpercts. [Ipm DepBROHAYANLHOM LPHUIHAMHN CPeACTBA B [PYIMX OaHKaX OHEHHBAIOTCH WO CHpaBefnuBoif
CTOMMOCTH.

epexnaccuumipopatble QHEAHCOBEIE AKTHBEL H3 KaTErOPHH «OLEHUBACMSIE 10 CHPABEHNHBON CTOMMOCTH
gepes NpHObLTE WM YORITOK) HIIH B3 KATETOPHH «HMEIOIESC B HANHIHN JUTA MPOJAKIDy IIOMIEHAT IPH3HAHMIO 0
cHpaBe/yIHBOH CTOMMOCTH Ha JaTy nepexnaccuduxaian. TIpudrum win yOHTKE, Vike UPEIHAHMEEC B IPHOBIIAX H
YOBITKAX HA MOMEHT Mepeknaccr(UKainy (HHAHCOBRIX aKTHROB M3 KATETOPHH KOUEHHRBAEMBIE MO CHpape/UIHBOi
CTOMMOCTH 9epe3 IPEOBIAL WIH YORITOK», He BOCCTAHABIHBAIOTCH. B mampmeiiieM HpelOCTABICHHBIC KPEIHTHI #
pazMemesHbie  JeNO3HTHL VUHTHBAIOTCS 0O aMOPTH3HpOBEHHOM CTOMMOCTH 33 BEIYETOM PE3EPROB  IIOX
obecreHeHe. AMOPTHIHPOBAHHAA CTOHMOCTE OCHOBAHA HA CHPABEMIHBON CTOMMOCTH CYMMBI BEIIAHHOTO KPSIHTA
WM Pa3MEIIeHHOLO [EIIO3WTa, PacCUMTAHHOM C YUeTOM CHMKHBIIHXCH HPOLUCHTHEIX CTABOK I1Q 2HANOTHIHEIM
KpeAHTaM H AeH03HTaM, AeHCTBOBARINHK HA JATY MPSIOCTARNCHIA KPSIHTA M PA3MEIeHIS I3 HTA.

DB}
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P Pazaung MexIy CUPaBe/THBON CTOMMOCTEIO H HOMHHANBHON CTOMMOCTBIO KPeaHTa (Hen03HTa), BOSHHKAOMad IpH
i IpeoCTaBICHAA KPeAHToB (PA3sMEnIeHuy JeN03UTOR) IO IIPONEHTHEIM CTABKAM BBIMIE UIH HHKE CHOMKHBHIMXCS

CTABOK, OTPAKAETCH B OTHETE O COROKYNHEIX JOXOMAX B MOMEHT BELOAYH TAKOTO KpeAuTa (pa3sMenieHHs AemO03HTa)
i

110 crarbe «Joxons (PACXOABI) OT AKTHBOB, Pa3MeeHHbIX [0 CTABKAM BEIlie (HibKe) PRIHOUHBINY. BIOCHEACTRIH
fanapcoBas CTOUMOCTE OTHX KPeIATOB (EIIO3MTOB) KOPPEKTHPYETCS ¢ YUSTOM aMOPTHM3AMH HAHHOTO

BOXOKa/{pacxoa), ¥ UPOLCHTHEE J0X0/ OTPakaeTed B OTYETe 0 COBOKYIHLIX A0X0[aX C MCHONR30BAHHEM METOAA
3 HEKTHBHOH CTABKH [IPOICHTA.

CE

Ilopsinox onpefenenus obecHeHerHs (HHAHCOBBIX AKTHBOR H3NMOMeH B pasperne «ObectieHerme (HHANCOBLIX
AKTUBOBY.

Jaiimer ¥ debumopcxan 300onNceHHOCHb. 3aiMEl B XeORTOpPCKas 3AI0KCHHOCTh BENIOUART HETPOHIBOJIHKIE

(l)HHaHCOBBIe aKTHBEl ¢ YCTaHORICHHBIMH HIH OIPEAETCHHBIMU MNAATCKAMH, HC KOTHPYIOIIMECH HAa aKTHBHOM
PBIHKE, 38 HCKNHYCHHEM:

—TeX, B oTHOmEeHHH KoTophix ¥ HKO ecTs HaMepeHHe HX Nponaks HeMeJICHHO WK B OmKaiimeM OyIyIueM |
KOTOpRIE JOMKHBI KIaccHGUIMpPOBATECH KAK NPEAHAIHAYCHHBIC UL TOPTOBAM, M TE€X, KOTOPHE IIOCHS

NEePBOHAYANBHOTO IpH3HaHuA onpejemsiores HKO xax onemdBaemple N0 crpapemmiBod CTOMMOCTH depes
nprOHUTL WIH YOBITOK; ‘

E—% 8. |

—TCX, KOTOPHE TOCHE HEPBORAYANBHOIQ HPHIHALMA OIPEICIUHEOTCA B KAYCCTBC HMCIOMMXCA B HAXHUHH 1A
OPOaaXH,

—Tex, HO KOTOPBIM BIajieNiell He CMOMXeT NDOKPEITE BCK CYIIGCTEGHHYID CYMMY CBOoSH epBOHataibHON

HHBCCTHIWH O HPHEIHHAM, OTIHIHBIM OT CHEDKOHIA erﬂHTOCHOCOﬁHOCTH, H KOTOPSIC CICAYET KJI&CCH(i]HIIHpOBaTL
Kak HMCHOHIHCCH B HANWYRN 1A OPOJAaMKH.

B——_ .

Ilepsonanansrioe TpHIHaHWe 3aHMOB H AeOHTOPCKOM 3a40IKCHHOCTH OCYUICCTBISCTCH IO  CHPAaBEIABON

CTOMMOCTH IUTEOC TIOHECCHHEIC 3arpaTsl mo cjenke (I0 eCTh CHPaBelIHBON CTOMMOCTH BEITIIAUCHHOTO HIH
HOAYYSHHOTO BO3SMETICHILT).

B——1

[lepexnaccudupoBadaEre (UBAHCOBLIC AKTABLI M3 KATETOPHH «OUEHHBAEMEIE TI0 CIPABEIUIMBOR CTOBMOCTH
gepe3 IPUOLITE W YORITOK? HIH B3 KATENOPHH «HMCIOIINECS B HARMGMH TS TPOJAKHY TOMNEKAT MPHUSHAHNIO 110
CIIPABEITHBOH CTOMMOCTH Ha JaTy meperaccuduxanms. [pubsima s yORITRHE, yKe NPUIHAHHEE B NPUORIIAX M
yOBITKAX HA MOMEHT HepeKTacCHHUKAlEH (HHARCOBEIX AKTHBOB N3 KATETOPHE (OHSHHBAEMEIE TO CIIPABEABON

Bre——3
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CTOVMOCTH Tepe3 IpHOBLIL WIH yObITOK», He BoccTaHaBANBaioTcd. [Tocnemyiomas oneHka 3aliMoB # AeduTopckold
33 I0/LKEHHOCTH OCYIIESCTBIAETCS 0 AMOPTH3HPOBAHHON CTOMMOCTH ¢ MPUMeHEeHHeM MeTo/(a 2P (eKTUBHON CTABKH
LPONEHTA.

3aiMEl 1 AeOHTOPCKAN 33A0TDKEHHOCTE OTPAKAIOTCH HAYNHAS ¢ MOMEHTA BhIAATH HEHENKHBIX CPeICTB 3aeMIIAKAM.
3aiiMEl, BRIAHHBIE 10 MPONEHTHRM CTaBKaM, OTIHIHGIM OT PREHOYHSIX IPOLSHTHBIX CTABOK, OLEHHBAIOTCA Ha AaTy
BBUEAYY HO CIPABeAIMBON CTOMMOCTH, KOTOpas upencrasiger coboil Oymymiwe IpOLEHTHSIC IUIATEXKA H CYMMY
OCHOBHOTO JIOJITa, MMCKOHTHPOBAHHBIE C Y9UeTOM DPBINOUHBIX IPONEHTHHX CTABOK AN AHATOTHYHBIX 3aHMOB.
Passura MeXIY CHOPaBE/IIMBOH H HOMUHAILHON CTOMMOCTRIO 3aiiMa OTPAKACTCA B OTHETE O COBOKYIHRIX ROX0IaX
Kak JIOXOX OT AKTHBOE, PA3MEHICHHE!X 10 CTABKAM BEINE PEIHOUHBIX, HAH KAK PACXO] OT aKTHBOB, PA3MEIEHHEIX
110 CTABRKAM HIDKE PHIHOTHEIX.

BrnocnencTsn fanagcoBad CTOHMOCTE 3THX 3aiMOB KOPPeKTHPYeTCd ¢ YIeTOM aMOPTH3AlRH HOX0RA (pacxoa) o
3afiMy H COOTBETCTBYIOMIHY HOXOJ OTPAXAETCA B OTIETS O COBOKYUHBIX HOXOJAX © HCHONG30BAHHEM METOHE
a{eKTHBHOM CTABKH IIPOLEHTA.

Hopanox onpesenenna oleclieHeH#d HHAHCOBRIX aKTHBOB u3NoikeHn B paifiene «()0ecreHenme (MHAHCOBEIX
AKTHBOBY.

Dunancosdre aKMUGH, UMCIOWHECA 6 HAMUYUN O/ Hpodddcy, Jladuas XaTeropsd BUTOYAST HENpPOM3BOZHLBIE
(pHHAHCOBEIG AKTHBBI, KOTOPEIE ONPCHEICHE KaK MMEIONHecs B HamHyuu JIIs HPOJIaky W He KIAcCHHLIMpPOBAHE
Kak 3afiMBl M meSmropcras 3aJ0JOKSHHOCTD, (MHARHCOBRIC 4KTHBEL, Y/IEPKHRAEMBIS IO NOralieHys, (QuHAHCOBLIE
AKTHBEL, OLEHHBAEMBIE II0 CHPABSMIHBON CTOMMOCTH uepes mpubumL wmd yoerroxk. HKO wraccmpumpyer
(bUHAHCORES AKTHBHL B COOTBETCTBYIOMRYIC KATETOPAI0 B MOMEHT MX npuolpereHns, JaBHas Kareropus BKAKTaeT
JONTOBLIE W JIQJIEBHIC WHBECTHIHOHHBIC HeHHBIe Oymarm, xoropsle HKO mamepen yaepkmBaTte B Tedenme
HEONPE/IENIEHHOTO BPEMEHM M KOTOPEIS MOTYT OBITE NpOFaHEl (OOMEHSHLI) B 3aBHCHMOCTH OT Tpebopanmit Do
NOAJCPIKANHIC TAKBHANOCTH WK B Pe3yAbTaTe H3MEHEHHA IIPONICHTHBIX CTAROK, OOMCHHBIX KYPCOB WM LIEH Ha
{(pEHAHCOBBIE AKTHBEL

DUHABCOBBIE AKTHWES], HMCFOMINECA B HAIFYHN [N DPON@KE, (PH MepBOHAYANRHOM IPH3HAHKA OUCHHABAIOTCH IO
CIPABCIIMEBON CTOMMOCTH BKHIOYas 3aTpaThl N0 CAERKe, HENOCPSACTREHHO CBM3aHHLIe ¢ NproGpercHaem
¢umaBcoBoTe akTmBa. Ilpm atomM, Kak UpaBmwIc, CIpaBeATMEON CTOMMOCTRIO SABIACTCA [EHA CHENKH KO
HpHODPETeHII0 (PHHAHCOROTO aKTHEA.

IMocnemyromias OHEHKA (UHAHCOBLIX AKTHBOB, HMMEIONEXCHS B HAMMYNE I NPOIAKH, OCYIIECTRANETCH IO
CIIPaBEIJINBOM CTOMMOCTH, OCHOBAHHOH Ha KOTHPOBKAX Ha NOKYHKY (PMHAHCOBEIX aKTHBOB.

HekoTOphic HHBECTHINH, HMEIONIHECA B HAJATHE AT IPOJAXH, IO KOTOPEIM HE HMESTCA KOTHPOBOK M3 BHEUIHHX
HE3aBHCHMBIX HCTOUHHKOB, onenmsaroTes HKO mo copamenupol cTOAMOCTH, KOTOPAs OCHOBAHA HA Pe3yiBTaTax
HenapHeH TPOHANKE AHATOTMYHLIX JIOICBBIX UgHEbIX OyMar HeCBA3aHHLIM TPETHHM CTOPOHAM, Ha aHanmuie mpouci
HH(pOPMAIIHY, TakoH, Kak JHCKOBTHPOBAHHBIC ICHEKHEIC NOTOKH M (uHamcoBas wudopmaims o6 o0beKTe
HHBECTHIHE, 4 TAXKE HA NPHMERESHIH APYTHX METOAUK OIeHKH.

B saBucmMocTH 0T o0OCTOATENBCTS MOIYT OBITE IPHMEHECHEl PAadIAMHEIC METOOBI OOCHKH. Ouenka mo
HepBOHaanILHOﬁ CTOMMOCTH TPYMEHACTCI TONBKO B OTHONGHHUH HHBECTUUMI B JOJEBEHIE HHCTPYMEHTEI, KOTOPBIE
HE HMEHOT PHIHOYTHEIX KOTUPOBOK H CIIpaBeIHBAL CTOMMOCTE KOTOPSIX HC MOXKET ORITE HAACWHC OTICHCH:.

Hepeanmsopanmnie OXOARl M PAacXONH, BOSHHKAIONME B PE3YNETATe M3MEHEMHA CIPABSAIHBON CTOMMOCTH
hHHAHCOBEIX. AKTUBOR, MMEIOMIMXCS B HANFIHH JULH NPOIAKY, IPH3HAIOTCS B IPOYMX KOMIOHEHTAX COBOKYIHOTO
A0X0/2 W OTPAKAIOTCA B OTIETE O COBOKYIHLIX JoxomaX. [IpW BROHLITHH DHHANCOBLIX AKTHEOB, AMCIOIIHMXCH B
HAMYEA JiS TPOAA#KH, COOTBETCTRYIOIIME HAKOIUIEHHLIC HEDCANH3OBAHHBIE NOXOMBI M DAacXOIhl IIOMJIEKAT
HEPEKITACCADHKAIN M3 COOCTBEHHOIO KANUTANA B NPHOBUTE WIH YOBITOK W BKIIOYAIOTCS B OTYET 0 COBOKYIHBIX
HOXONax Mo ¢Tpoke «JIoXOHB! 33 BEIUETOM PACXOJOB 0 ONCPAIMAM ¢ GHHAHCORLIMY AKTHBAME, MMEIOMBEMECT B
HATHAYEHE U HPOSAKIY,

Tlopanok ompedeneHns 00ecL@HEHNS (WHAHCOBRIX aKTHBOB W3IOKeH B pazdene «OfecueHeHne (QHHAHCOBHIX
AKTHBORY.

TponeHTHbic AOXOABI 10 (HHAHCOBEIM AKTHBAM, WMEOIIMMCS B HAIWIHH [TH NPONAXH, DaCCYMTHIBAIOTCS HA
OCHOBe MeToNa >Q(HEKTHBHOH CTARKM NPONEHTa U OTPAXKAIOTCI B OTYETE O COBOKYIHBIX AOXOAaX Kak [IPOHEHEHLIE
EOXOME 10 QUHAHCOBHIM aKTHBAM, HMCIOIIAMCS B HAIMYHF A NPOIaXH. JIHBHASHAB HONYyYSRHLIC OTPAKAKTCR
1o cratse «[Ipoyne onepaloHHBIe JOXOULE B OTYETE O COBOKYIIHHIX JOXOZAX B MOMEHT YCTAHOBIEHHS TpaBa
HKO na nonysenne BHIIUIATS H IIPH YCIOBRK CYIECTBOBANKS BEPOSTHOCTH TOMYIEHAs THBHICH/IOB.

B 1edenne croeit nearensHocTt HKO He mven (JMHAHCOBRIX aKTHBOB, HMEKOLINXCS B HAIMYHHE JIK BPOTaKMA.
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Dunancogble AKMNUGH, yOeprcHgacmble 00 Rozamienun. Jannas KaTeropHs BKIFOYACT HENPOM3IBOIHBIS
$UHAHCORLIE AKTHBRL C (HKCHPOBAHHBIME WAH ONPEAS/SEMbIMH IIIATEXaMH # C (HKCHPOBAHABIM CPOKOM
noramenys, B oTHOWenH: KoTopeix HKO HMeeT HAMEPeHUE # BOIMOKHOCTE VIEPKHBATE HX A0 CPOKA IOTaHIeHHA,
34 HCKJIHOYEHHCM!

—TCX, KOTOPRIC NOCHE IECPBOHAYANBLHOIO MPH3HARNA OIIpeAcIZt0oTCR HKO kak otieHMBaeMbIC TIO CHp&BB,[UII/IBOﬁ
CTOHMMOCTH Jepes HpI(I6LII[L Win yﬁLITOK;

— Tex, kotophie HKO onpesenieT B KauecTRe MMEIOMIMXCH B HATHYKE 1A IPOJAKH;
—TeX, KOTOPHIe HOANANAIOT IO onpeIeieHne NeOUTOPCKOH 3a/I0MKEHHOCTH,
HKO xnaccub#mmpyet GHAAHCOBES AKTHBE B COOTBETCTBYIONIYIO KATETOPHIO B MOMEHT MX HpHOOpeTeHns.

HKOQO onexmBaer cBoe HaMepeHse # Cnoco0HOCTE BUaZeTh IO CPOKa TOTAalleHHd (PHHAHCOBLIMM AKTHBAME,
KIAcCHPHIMPOBAHARME S10 KaK YICPXWBACMBIC JO IOTAINEHHA, HO COCTOAHMIO HA KOHEN KAKJOTO OTHETHOIO
HepHOIa, & HE TOJEKO B MOMEHT IePBOHATATEHOIO NPH3HAHIE TaKUX (IHAHCOBBIX aKTHBOE.

HeprorauanpHo GUHAHCORBIC AKTHBEL, YCKHBACMEIE 10 HOTALICHNAS, OICHHBAITCH 110 CIIPABSIIHBOR CTOMMOCTH
BKIIOYAS 3aTPaThl M0 CACIKS, 4 BHOOCIGACTBHH - AMOPTH3HPOBAHHON CTOMMOCTH ¢ HCHONS3OBAHEEM MeToda
>beKTHBHONM CTABKY NPONEHTA 33 BHUETOM Pe3epBa MO 00eCHEHeHNe, KOTOPhI PACCUNTRIBACTCH KAK PA3HAIA
MexAy OanaHcoBOH CTOMMOCTBIO M TeKymiell CTOBMOCTHRO OXMaeMsrx OyHyIIEX JeHeXKHBIX TOTOKOS,
JHACKOHTHEPOBAHHEIX ¢ HCHONE30BAHNEM IEPBOHATAIBLHON 2 dekTHsRON IIPOUEHTHON CTABKL

TpoueHTHBIC HOXOAB 1O PUHAHCOBEIM AKTHBAM, YACPKUBACMEIM 10 NOTAIHERHY, PACCUHIBIBAIOTCS ¢ HOMOINBIO
Metoia s derTrBHON CTARKE HPOIeHTa H OTPAKAIOTCA B OTISTe O COBOKYITHBIX JOXORAX KaK IMPOIEHTHEIC AOXOE]
10 GHHAACOBLIM AKTHEAM, YICPKHBAeMbIM 10 ITOTALICHHA.

B reqenue croelt pesrencaoct HKO He mmen Q)HHaﬂCOBbIX 4XTHBOB, YICPKHBACMBIX A0 HOTAMICHU.

QOcroenbte cpedcmsa. OcroBHRE CPeICcTRa OTPAMCHRI II0 CTOMMOCTH HPHOGPETBHH}I 3a BRIYCTOM HAKOUJICHHOTC
H3HOCA U PE3CPRA IO ofecueHeHuE,

Ha xomen xaxgoro orgetsoro mepuoga HKO ompezenser mamiuie MOOBX NpH3HakoB 00ecHeHESHHS OCHOBHBIX
cpeacre. Ecnu Taxme mpmsHarm cymiectRyior, HKO mpoimspomuT oOUeHKY BO3MeNlaeMoll CTOMMOCTH, KOTopas
ompefengercd Kak HaWOOJBHIAA W3 CIOPABeAMBOM CTOMMOCTH 3a BLIYETOM 3aTparl Ha NPOAAKY, H NEeHHOCTH
HACTIONG30BAHHAL.

HGHHOCTB HCIIONB30BAHHA MPCACTABIIACT cofoit AACKOHTHPOBAHHYID CTOHMOCTE 6y,]IYHIPIX IOTOKOB JACHCHHBIX
CPEICTB, KOTOPBIC MMPpeANIOIaracTed IIQIYHIHTE 0T OCHOBHBIX CPEICTB. Pacuer IEHHOCTH HCIICB30BAHHA BEIFOYACT
OIIEHKY 6}’].{}711161‘0 IPHATOKA KM OTTOKa AEHEKHBIX CPENCTB B CBA3H C JaxsHelInM HCIIOIh30BadNeM OCHOBHBIX
CpEICTB # B PE3YIBTATC HX BEIOHITHA B KOHIIE CpOKa CHY)KﬁBI, d TaKKe MMPHUMERCHHE COOTBGTCTBYIOHleI CTABKH

JHUCKOHTA.

Ecmu GanancoBas CTORMOCTh OCHOBHEIX CPEJICTB NMPEBHINAET BX BO3MEIIaeMyio CyMMY, To 0anancoBas CTOEMOCTD
OCHOBHBEX CPEJICTB YMEHBIAETCA RO BO3ZMEasMON CyMMEL, a4 PasHHI@ OTPAKAETCH B OTYETE O COBOKYIHEBIX
JOX0Jax Kak yOBITOX oT oeCleHeHNs OCHOBHBIX CPEACTR, SCAHM TOJBKO OCHOBHBIC CPEACTBA HE OTPAKAIOTCE HO
OCPEOleHCHHOH BemimHe YOMTOK oT 00eCHeHEHHS 10 HepeolleHe#HOMY OCHOBHOMY CPEACTBY, MPH3HACTCH B
OpOTHX KOMHOHEHTAX COBOKYIHOIO HOXOA B OTYETS O COROKYIHBIX AOXOMAX B pA3Mepe BENWUHHBL MPEDOCTA OT
NepeoleHKH JaHHOro aKTHBa, & OCTABIIANCS Wacth YOBITKA OT 00ECUCHCHHS OTPLKACTCA B OTIETE O COBOKYITHBEX

OOoX0gax.

YORITKE OT 06GCHBHGHHH, OTPaxCHubIe A1 OCHOBHBIX CPEXRCTB B NIPENBIAYIINE T0Abl, CTOPHMPYIOTCH, eCHH HMeao
MECTC HU3MCHCHUE B OLCHKAX, HCTIOJIBL30BAHHEBIX AHA OlIpeacneHud BO3MeIaeMoi CYMMBL OCHOBHBIX CPCICTE.

TpuOsrny 1 yOBITKH, BOSHMKAROIINE B PE3YJIBTATe BEIOBITHI OCHOBHEIX CPEICTB, OLPEACAMIOTCA Kak PasHANE MKy
YHCTBIMH HNOCTYIUIEHHSMH OT BBIOBITHS W §anaHcoBOH CTOHMOCTRI) OCHOBHBIX CPEJCIR B OTPRKAIOTCH B OTUYSTE O
COBOKYIIHEIX JOXOHAX.

3atpaThi Ha PEMOHT M TCXHEUCCKOe 00CTYKHMBAHEE OTPAKAlOTCS B OTUCTE O COBOKYIIHBIX JOXOJaX B MOMEHT HX
COBEPILCHIA. Pacxosl 110 3aMeHe KPYIIHBIX KOMIIOHEHTOR OCHOBHBIX CPEJICTR KanHTAIuZHPYIOTCE C HOCKEAYIOIM
CITHCAHNEM 3aMEHSHHOr0 KOMHOHCHTE.

Hugecmuynonnaa Hedeuscumocms., VIBBECTHHROHHAS HEABIDKHMOCTE (36MIN MM 3A3HNS (HACTH 3AHEAL) WIH U
TO M OPYIroe} - 370 FOTOROE K HCMOMBIOBAHIIO WMYIIECTBO HIH CTPOSINAACH HEJBHKHMOCTE, Haxoigmeecs B
PACTIOPMKEHMI BIALENEIA WIM apeHHAATOPa [0 JOToBOpY (HHAHCOBOH apeHLL, ¢ IENBI0 TONYIeHHS apeHIHEX
IIaTexel WM NOXOROB OT HPHPOCTa CTOMMOCTH KallHTalia WITH ¥ TOTO B APYTOro, HO He AAf UCIOMR3OBAHEA B
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IPOM3BOOCTBE HNH IIOCTABKC TORBAPOB, ORA3aHMM YCIYD, % aIMHHHUCTPATHBHLIX nenei win TPORKH B XOAe
OORIIHOH AeATEALHOCTH.

B peroM HHBeCTHIIHOHHas HEIBIKWMOCTE HpencTasifeT coboli odmcHsle moMemeHusd, He zammuMaemble HKO.
Tlepronavanbpad ONeHKA HHBECTHIHOHHON HEIBIDKIMOCTH IIPOMZBOIHATCA 110 e¢ ce0ecTOMMOCTH, BIUTOUAS 3aTPATh
oo caemake, BmocreAcTBHH HHEBECTHIHOHHAA HENBIDKMMOCTH OTpaXkaeTcd IO CHpaBe/UIHBOH CTOMMOCTH, KOTOpas
OCHOBBIBASTCA HA €6 PhIHOUHOI cToMMocTH. CHpaBeninBasg CTOMMOCTH HHBECTHINOHHOHM Heasmxumocts HKO
omopefendeTcd Ha OCHOBAHHH OTUETOR HE3@BHCHMEIX OIEHIIMKOB, o0najaroninx IpisHaHHoll kpamuduxaumeidt H
HMEIONX HeZaBHAMt podeccHORANBHBIN OIEIT OLCHKY HMYIISCTBA aHATIOTHIHOM KaTeTOPHH H pacIioNoXeHHoM Ha

Toii e TepPHUTOPHEL

VinpecTHIMONHAA HEOBIDKMMOCTE, IOEBEPTANOIIAfcS PEKOHCTPYKIMH C UeNbio NankHedInero MCIonb3OBAaNH B
K@YeCcTBEe WHBECTHITHOHHOM HEIBMKAMOCTH, HIM HHBECTHIFIOHHAS HE/BEOKMMOCTh, B OTHOHNIEHHHE KOTOpOH
CHM3MAACH AKTHBHOCTh pBIHKA, DO-NpeXHeMY ONEHMBAacTCS M0 CApaBefnuBoif CTOMMOCTH. 3apaboTaHHHIH
apeHAHBIM  JIOXOA MW Pacxo/, CBA3AaHHBIA C W3MECHEHWEM CHPaREGAIHBON CTOMMOCTH HWHBECTHITHOHHOH
HENBIGKUMOCTH, OTPAXAOTCd B OTYETe O COBOKYIHEIX JOX0Hax B cOCtase crareu «llpowwe onepauuosHbe

JIOXOIIBDY.

Tpr Haguwuuy OpU3HAKOB o0ecHeHEHHS WHBCCTHIMONHOE Hejsmwxumoct HKQO npomzsonut ongHky ee
BOSMBIHHBMOI‘;I CTOUMOCTH, KOTOpDAd OI'IpB,[[CJI;IGTCJ{ KaK HBHGOJH;HIEUI B3 CTOUMOCTH, H{)Hy'f{aeMDI\:I B pe3vinLTate ce
MCTIONB3OBAHNMS, ¥ CIPABSIIMBOH CTOMMOCTH 32 BBIYETOM 34TPAT HA HPOHaKY. YMeEHsmeHue Oanascosoit
CTOHMMOCTH HHBECTHIHMOHHOH HEIBIDKAMOCTHE 10 BOZMEIACMOIT CYMMEI OTPAKESTCH B OTUETE ¢ COBOKYITHBIX
IoxomaXx. YOBITOK oOF o0ecHeHeHM:A, OTpaXeHHBI! B TPeAMNECTBYIONIHES TOXBl, BOCCTAHABIHBACTCHA, SCIIH
BIOCNEICTBHH MME0 MECTO M3MEHSHHE B ONCHKAX, HCIIOME30BAHHEIX M4 OLIPEACACHHIA BO3MEINAeMOH CTOUMOCTH

AKTHBA.

HOCJ’IG}IY!OHIHC 3aTparhl XKaHUTAIMSHPYIOTCH TONBKCG TOrHa, KOrha CYINEeCcTBYET BCPOATHOCTE TOFO, YTO HKO
TOIYIHTY CBAAHHLIC ¢ HEMHA 6)/)1)/1]11/13 IKOHOMHYCCKHC BLITOALI ¥ YTO MX CTOMMOCTE MOXET OBITh HaACIKHO
onenesa. Bee IPOYHE 3aTPaThl Ha PCMOHT B TCXHHYECKOC OGCHy}KI{BaHHE YUHUTBRIBEIOTCA KaK pacxonkl o MeEpe
TIOHECCHIE.

B reyenue cpoelt pesrensroct HKO He Biafen HHBECTHHHOHHON HEeABIXHMOCTERIO.

Aorzocpounsle axmugsl (Zpynnsl eulObUnUA), KIACCHOUUUPYeMBble KAK «yOeplcHeaeMbie 018 RpoOaicu».
Jlonrocpodssie akTEBEL (WM TPYIIEE BRIORITHA) KIACCHQAIMPYIOTCH KaK «yIePIKABAEMELS IS MPOIAKE), eClIH HX
famaHcoBad CTOMMOCTE OyHeT BOIMCLICHA B PesyihTarTe COBEPIIEHHS TPOAAKH B TeYeHHe 12 MeCaiues ¢ OaTel
pexaacCHOHKAONN, a He B PE3YNLTATE HPOJOIDKCHHA SKCIULY ATAIIAH.

ITpomnesre eproNa TaBEPIICRNS TNIAHA TIPOIAXK MOXKET TPEBRIIATE 12 MECAIER, eC/IM TAKoe MPOIISHES BL3BAHO
COOEITHAMA TUTH OOCTOATEIBCTBAME, HEMOAKOHTPONBHeIME HKO, W mpH 3TOM CYIIECTBYIOT NOITBEPHKIEHML
Hameperss HKO ocyinecrBuTs MMeIOMIHCS y HETO HilaH TPOJAKH,

Pexnaccu(QUKang JONTOCPOYHLIX AKTHBOB, YESDEMBASMEBIX IIA IIpodaxy, TpeSyeT cOOIFONSHUS CIeIyrOIHK
YCHOBHE: :

— JaHHBIE AKTHBLI MMEIOTCHA B HAIMYHY [T HeMEIUICHHON NPOAAKY B HX TEKYIHEM COCTOSHUHE;
— Ipaenesre HKO yTeepauio nporpaMMy HO TIOHCKY HOKYIIATeds H IPUCTYIIHIIO K €6 Peann3ailiy;

— AKTHBB CTAHOBATCH TIPEAMETOM IPOONMOKCHHESI Ha pPBIHKE II0 HEHE, conocraguMolt ¢ ux CTIpaBGJIJII'IBOﬁ
CTOMMOCTBIO,

—  OEKHAAeTCH, 9YTO NPOJaKa 6}71[6'1‘ OCYIECTBHSHA B TCHCHMC 12 MecsieB ¢ MOMEHTA pBKJ'{aCCI’I(i)HKaHHH‘,
—  OTICYTCTBYECT BEPOATHOCTE CYIIECTBCHHOTO H3MEHCHMA TITaHa NPOJAaX HMIH €F0 OTMCHEL,

Jlonrocpounbie aKTEBEI MM TPYNIB BEIOBITHA, KIACCHOUOMPOBAHHEE B OTIeTe O (HHAHCOBOM HOIOKEHHH B
TeKyllieM OTHETHOM NEPHONE KaK «yIeKHBAaeMBIE AA HPOJAKIN, He PeiaccHUIHPYIOTCS # He MEHMOT GopMy
HpeICTABNCHNA B CPABHATCNBHEIX IaHHEIX OTYeTa 0 (HHAHCOBOM TONOMKEHIHE A IPHBEICHNS B COOTBETCIBEE C
KraccHpuKarHei Ha KOHEIl TOKVIIETO OTIeTHOr0 HepHoLa.

T'pyoma BRIOBITHA - IPYHIA AKTHBOB (KPATKOCPOWHBIX M NOJITOCPOTHEIX), OIHOBPEMOHHOE BHIDHITHE KOTODHIX
NpeAIIonaraeTes OCYNIGCTRATH B PAMKaX eAHHON OUepalyH WIH HOCPENCTBOM UPOLMKH HIM APYIUM CHOCOBOM, H
0043aTe/IBCTRA, HENOCPSCTREHHD CBASAHHEIE ¢ TEMH aKTHBAMH, KOTOpsle OYAVT Nepefanti B poiecce 3ToH
onepanEd, B cocTar rpymisl BEIORITHA MOXKET BXOAHTE TYABHI, NPHOOGPETCHHBIH TpH 00heAMHCHUA OpraHyu3aIigH,
€CITA 3Ta TPYTTA SBIFETCA TeHePHPYIOIMel equHuICH, Ha KOTOPYIO PAcpeeiied ry/Bui. JIoArocpotbe akTHRkl -
3TO 8KTHBBI, BKIOYAIOIHE CYMMBI, KOTOPEIS, KAK OXXHAaeTesd, He OyAyT BOIMEIIeHs! WK OYYeHsl B Tedenue 12

20



!
ﬂ:

HKO "Hpemuyn” (000)

Hpumenanus k Punancosoii omuemnocmy — 31 dexaipn 2017 200a
(& motcAuax poccuticrux pybaen, ecm ne yrasano urade — Hpusteuanue 3)

MECALER T0Cie OT9eTHOTO neprosia. Ecnn BosHAKACT HeoOXOMHMOCTE B peknaccH(UKAIHY, OHA TPOBOJIMTCS KAk
JUI8 KPATKOCPOYHOH, TaK B A JOATrOCPOUHON HacTH akTHES.

IIpexpauienaas AEATCABHOCTS = 9T0 COCTaB/Liomas dacTs HKO, koTopas mwbo BEIObUIE, 00 Kiaccuuumpyercs
KaK «yHepIUBASMast s TIPOIARIS, B

— KOTOpas JIPEeNCTABIMET OTACNBbHOE KPYIHOS HANpaBlcHHC AeSTENLHOCTH MM reorpadmdeckmii paiioH, B
KOTOPOM OCYHIECTBISETCA HesATeIbHOCTE;

— BKJIOYE€HA B CIHHEIH CKOOpI[HHKpOBaHHbIﬁ IUIAH BBIOLITHS OTAENILHOTO HAOPABICHHA ACATCABHOCTH HAH
OTK&a34 OT I‘ﬂOI‘pa(IJPI‘IECKOI‘O paﬁOHa, B KOTOPOM CCYIICCTBRMSTCH HCATCIABHOCTD,

— SRJIAETCA JodepHell oprammzammel, MprodpeTeHHON HCKMOYATERBHO ¢ HSJIBIO 6 HepePOIAKHL

JonrocpouHsle aKTHBEL (A FPYIHS] BRIOHITHS), «YAEPKUBAEMBIE H1% TPOAAKHY, ONCHABAIOTCH [0 HANMEHbIIEH
BEIHYMEE H3 ABYX 3HaveHull’ mxX 6anamcoBoif CTOMMOCTH W CIIDABEATHBON CTOMMOCTH 34 BLIYETOM P&CXOJOR Ha
npopaxy. PexnaccGrEIEPOBAHHLIC JONTOCPOUHEIE (PHHANCOREIE HHCTPYMEHTH, OTJI0KEHHEE HATOTOBEIE aKTHBEL H
HMHBSCTHIMOHHAA HEABHXKMMOCTL, OTpaKacMas 10 CIOpagelnuBoi CTOHMOCTH, He HONICKAT OUEHKE IO
HapMeHRiTel 13 GalaHCOBOH CTOHMOCTH R CIIPaBeITHBO CTOMMOCTH 33 BHIYETOM 3aTpat Ha HPOJAKY.

JIORrocpoYHEIe AKTHBE! (HIH TPYINEL BSIOHITHS), «YICPKUBASMBIE JUIE MPOILEIY, HE AMOP THIHPYIOTCA.

B Teuenme caoedt nesrenprocTd HKO He MMen FoATOCPOUHBIX aKTHROB (TPYIN BEOBITHA), KIacCH(HIAPYEMBIX Kak
«YAEPHHUBAEMBIE I TIPOIANKE,

Amopmua'aumz OCHOBHbBIX cpedcms. AMOPTHSB.IJ,HSI HauHCIIACTCA 110 METOoAY PABHOMCDHOFO COMCAHHA B TCUCHUE
CPOKa TIOJIC3HOT0 HCHOMB30BaHHA AKTHBOB ¢ HCTIONB30BAHHCM CIEIYFOIIAX BOPM aMOPTH3AIIHNNT;

IIpouee oBopynosanue — 5 Jet,

TIpEMCHEHHBIH 0 OTHONIEHHIO K aKTHBY METOX AMOPTH3AIEH JOJDKEH JIEpecMATpHBATLCH [0 Kpaliel Mepe opuy
Pa3 B KOHIE KOKAOT0 GHUHARCOBOTO Toxa. [1pH 3TOM KaxZoe CYHICCTBEHROS H3MEHEHHE B TOIXOMNE K aMOPTHIRIN
axTHBa OyHeT OTpakaThCd HA BCIOAB3OBAHHM METONA ero aMopruzaimy. Takoe waMeHeHHe GyOeT YUATHBATLECS B
KageCTse H3MEHCHHS OyXTaITepCKIX OLICHOK B COOTBETCTRME ¢ Aatee - MCHO (IAS) 8.

AMO}JT’HB&L{[/}}I OPHA3HAETCH, NAXKe €CNA CUPABSHTIHBAA CTOMMOCTE dKTHRA, NPEBRIIACT £TO 68J}'3H00'3y10 CTOHMOCTB,
Np# YCIIOBIH, YTO JHKBHIANHOHHAA CTOEMOCTE &KTHBZ HE HOpERRIIACT GaﬂaHCOBYIO CTOMMOCTE. PeMOHT ¥
OﬁcHy)KI'IB&HI/IG axKTHBA HE HCKIIOUa0T HeOGXO)IHMOCTL €TI0 aMOopPTH3aluy.

AMOpTH3aIlHA aKTHBA HAYMHACTCH, KOTAZ OH CTaHOBHTCA HOCTYHEH JUIS  MCHONB30OBAHMS, T.8. KOTOA
MECTOTIONIOMEHHS H COCTOSAHNE aKTHBa 00CCIEeuHBAlOT ero HCIOAB30BAHNE B COOTBETCTBHM ¢ Hamepenusmu HKO.
AMOPTH3AINA IPEKPAINACTCS ¢ NPeKPALICHAECM ero MPUIHANMA.

Hexamepuansubie axmuent. K nemaTephaibHbIM 2KTHBAM OTHOCHTCH HMACHTHMIMpYEMble HeACHEKHEIE AKTHBEL,
He mMeiomme Qusmieckol dopmut, HemaTepHaNbHEI akTHBEL, NPHOODCTCHHBIE OTAENBHO, IIEPBOHAYANHHO
OLEHHBAIOTCA IO CTOMMOCTH TIPHOOpeTeHIA.- CTOMMOCTE NIPHOGPOTCHIS HEMATEPHATEHEIX AKTHBOB, HOTYIEHREX B
paMKax omepaiii mo o0beAHHEHUIO opraEMzaimif, npencrasipier cofoll COpaBeITHEYIO CTOMMOCTE Ma MATY
mpuofpeTeHH.

Tlocne TICPBOHA%AIBHOIC IPHIHAHWA HCMATCPHANBHEIC AKTHBE OTPOKAOTCH IO CTOMMOCTH HpﬂOGpeTGHPU{ 3a
BBI9ETOM HAKOIUICHHOH AMOPTH3ANKN B HAKOHICHHBIX yﬁBITKOB o1 00eCUEHEHHA, HeMaTﬂpI/IaﬂBHBIC AKTHBEL HMCIOT
OrpadHgCHHBIC WIH HEOIPCNCIICHELIC CPOKH IJONE3HOI0 HCITOIB30BAHHS.

CpOKH H NIOPAT0K aMOPTH3AIME HEMAaTePHANBHBEIX aKTABOR ¢ OTPAHMYCHHBIM CPOKOM HOJE3HOI0 HCHOAL3OBAHHS
AHARM3HPYIOTCH K&K MUHAMYM €HET0IHO B KOHIIS KAXKI0I0 OTYeTHOrQ nepuona.

AMOpTHSEHHOHI—[BIB OTHHCIICHIL TI0 HCMaTCpPHaNbHBIM aKTHBaM ¢ OTpaHMMeHHBIM  CPOKOM  TIONE3HOIC
MCHOAB30BAHEA OTPAXAOTCA B OTUSTE O ﬂpI/IGBUISIX " yﬁmTKax B COCTABE PacXonos.

HﬂMaTeprIaﬂbi{BIe AKTHBBI ¢ HEOI'DAHWYCHHBIM CPOKOM TIONEC3HOIO HCHOMB30BAHUSA HE AMOPTH3NPYHOTCA. H‘pH ITOM
OHE SXETOAHO aHAMHANPYHYTCH HA OPEAMET obeciieneHI.

Onepayuonnaa apenda. Korma HKO BeICTYmaeT B DONH apemiatopa, cymMMa InaTexell o JOroBopam
ONCPANMONHON apeHBl OTPAXACTCA APOHIATOPOM B OTYETE O COBOKYMHBIX JOXO0/aX ¢ HCTONL30BAHHEM METONA
PABHOMEPHOTO CITHCAHMS B TEUSHHE CPOKaA apSH/IHT,

ApeHna, BRJXOUYCHHAA B YCHIOBHA APYTAX HOIOBOPOB, BBIASISETCS, €CIH MCHONHSHHE OOTOBOPA CBA3AHO C
HCOOJIL30BAHNEM KOHKPCTHOTO AaKTHBR WIH axTHBOB H AOTOBOpP IpeAyCMAaTpHBacT ICPERaYy Ipasa Ha
HACIIOIL30BAHKE aKTHBA.
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Dunancoean aperda. Korma HKO percTymaer 3 pond IH3HHIOA2TEAd, B HAYWIE NEpHOJa QHUHAHCOBOTO JH3HHTA
HUCKOHIVPOBAHHAA CTORMOCTE JIH3MEIOBHIK Iuiarexedt («9zcTasd MHBCCTHIHA B JIH3HMHI») OTPAXKAETCA B COCTABE
tpeboranuii no GuaancosoMy mmsuATy. B kavecTBe ko3(unuensTa THCKOHTHPOBARHA HCIOE3YETCH IPOIEITHAS
CTamKa, 3aJ0KeHHasd B QOTOBOPC JTHA3MHIA, €CJH €6 MOKHO H3MEpPHTE, 70O IPOIEHTHAS CTABKA HO KPELHTaM,
JIOCTYITHAS TH3HHONIOIYIaTeNo.

HOXOIL 00 JIH3HHCY OTPaXAcTCA B TCUCHUC CPOKa JNHM3MHTE C HCHOJIB30BAHHCM METOHNA THCTHIX BHBCCTHIHAN,
KOTOpBIfI OTpaXaeT HOCTOAHHYIO HOPMY JOXOMHOCTH.

33 WCRMIOTeHHeM CHTYAIRHH, YKA3aHHOHU HIDKe, HauajoM CPOKa JIM3HHFA CUMTACTCH Jara 3aKMoUeH#s HOroBOpa
NIU3WHTA HIH BOSHEKHOBEHMS COOTBETCTBYIONMX 00f3aTENBCTB, B 3aBHCHMOCTH OT TOTO, Kakad [aTa HACTYIHa
paEbiie. Jng menecil HACTOSIIErO OnpefeneHns ofs3aTtenscrso AoMxA0 ObITE 0fOpMIcHO B HHCHMEHHOH dopMe,
HOATECAHO CTOPOHAME H XOMKHO COJEPIKATE ONACAHNC OCHOBHBIX Yolosmil musuara. OJHAKO, €CIH UMYINECTRO,
' KOTOPOE ABIAETCA MPEIMETOM JHIHHTA, SiHe He [NOCTPOSHO, He YCTAHOBNEHO WM He Opino mpuoGpereno HKO Ha
JIaTy 3aKHOUEHHS AOTOBOPA JIM3WMHIZ HMIM BOSHHKHOBGHUN COOTBETCIBYIOMEX 00433TNECTB, HA9aiOM CPOKA
MH3EHFA OyIeT CHHTATECH JATA 3aBepIIeHHS CTPOUTENbCTRA, YCTAHOBKH HiH IpHodperenis mMymectra HKO,

3 ABaHCOBBIE ILTATEKH, OCYIICCTRACHHEIC JIMIHMHIOIIOIYUATEIIEM [0 Havala JJIHINHTa, YMCHBIMAXOT HHCTYIO
HWHBCCTHIEO B JIM3HHI.

PUHAHCOBLIA A0X0A OT TH3HHTE OTPAXKaALTCH HO CTPOKE «IIPOLCHTHBIC JOXOZRD B OTHETE 0 COBOKYHHBIX A0XO0OAX.

Peseps noj ofecueHeHWe YHCTHIX HHBECTHIIUH B JM3MEF (QOpMuEpYyeTcs NpH HaNguMd OOBEKTHBHBIX JaHHGIX,
CBHIETEABCTBYIONHX 0 ToM, 970 HKO He cMOXeT NoIyIHTE CYMME, IPHIATAIOINAECS K BHILIATE B COOTBSTCTBHH ¢
HepROHAYATLRBIMHA YCHOBHAMH cornamenus. CymMma YORTKA 0T 00eCHEHEHNT PACCUMTHIBACTCH KK PA3HEAIIA MeXK Ty
GamaHCcOBOM CTOMMOCTBIO AKTABA ¥ TeXyImIeH CTOMMOCTBIO OXHFAeMHIX OyIyIOMX [EHeXHBIX NOTOKOB,
DHCKOHTHPOBAHHBIN € YIETOM DNEpBOHAYANBbHOM »(QpeKTHBHON HPOUEHTHOR CTABKM 10 IPHIKETAIOMHMCH

g TASHHrOBRIM INartexaM. Peleps moa ofecligHeHHe Takke BKIOYAeT NOTCHNHANHHBIC YOBITKH HO (HHAHCOBOMY
; JIRFHTY, KOTOpHEe 00BSKTUBHO IPHCYTCTIRYIOT B NOpTdeie Ha OTUETHYIC AaTy. laxHe yOBITKH OLEHHBAIOTCA Ha
= vy
OCHOB2HHH TICHECEHHBIX YOBITKOB HPOIIIBIX €T, KPeJWTHBIX peliTHHTaxX, TPHCBOCHHBIX 3acMIMEKAM, 8 TaKKe

5 OHSHKHE TEKYIIHX SKOHOMIIECKEX YCHOBHH, B KOTOPHIX AaHHEIC 3a6MINHEH OCYIIECTRIIAIOT CBOIO JEATCALHOCTS.

g

i.i Korga HKO erictymaeT B pony IM3@HTONONYYaTENs, B HAYAkE CPOKa (PUHAHCOBOTO NA3VHTE, GHHAHCOBHIN NAHHT

: orpaxaerces 8 Oanance HKO B xadectBe aKTMBOB M 00A34TENBCTE B CYMMAX, PABHBIX CIPABS[UIHBOM CTOHMOCTH
- MMYWIECTRA, HONYUYCHHOrO B JIMIMHD, WIH, €CNH 3Td CYMMa HIDKS, IHCKOHTHPOBAHHOH CTOHMOCTH apeHIHBIX
nxatexel, BETITIIASL KA IOI0 #3 KOTOPEIX ONPENSIETeH HPH 3AKOUSHUN JOTOBODA TH3RHIA.

“ B xawectBe kodhdmimenTa NUCKOHTHPOBAHHA WCTIONBIYSTCH TNPOIEHTHAS CTABKA, 3aJ0MKEHHAS B AOTOBOpPE
- JHBHHTA, SCIH €8 MOXKHO H3MEPUTE, HA00 HPOCHTHAS CTaBKa IO KPeANTaM, JOCTYIHAS JIHSHHT OTI0Xy9aTelio.

i MunrManpHbIe MHATERH HO AM3HHTY OTPAXaloTcs Kak (MHAHCOBbIE PACXOMNGI M YMEHHIIEHWE HeOTIAYeHHOTO
L3

: obm3areahcTea, QHEAHCOBLIE PACXOIM N0 AKTHRY, TONYYEHHOMY B JIHIHEL, PacHpelensioTcs TaxHM odpazoM,
da 100K HORYy9MIach MOCTOSHHAA NEPUHONMYeckas CTABKA NpOMEHTAa HA OCTATOK OO0S3aTeNbeTBa IIA K&KIOro
_ HepHOaa.
L - "

B teuemme cpoett nesrenprocTH HKO He Ipom3BoAm onepal®H o (pHHAHCOBOH apeHze.

- Jaemnvie cpedemea. K 3aeMHBIM CPeICTBAM OTHOCATCS CPENCTBa KAMEHTOB, cpectea apyrux HKO (rxmouas Banx

Poccum), mpoune 3aeMHBIS CPEICTBA.

3acMEBIe CPeiCTBA NICPBOHAYANBHO YUHTHIBAIOTCA 1O CHPaBeINBON CTOBMOCTH, KOTOpas npexcraBmter coboi
— CYMMY IIONYYCHHBIX CPSICTB 334 BLIUCTOM IIOHGCCHHBIX 3aTpaT MO cJelke, BIOCHe/fcTBEM 3aeMHBIE CpencTRa
OTPAKAIOTCH YI0 AMOPTHINPOBAHHOH CTOEMOCTH, 2 PASHUIA MEX/TY CYMMOHN TIOMyYeHHBIX CPEACTRE ¥ CTOEMOCTHIO
MOTalleHMs OTPaXaeTci B KOHCOMMAHPOBAHAOM OTHETE O COBOKYIHEIX HOXOHax B TEUCHHE HCPHOAA
3a¥MCTBOBAHHA C HCTIONB30BAHNEM METOZA d¢ekTrsHol craBky nponenta (Ilpapura yuera IpH X¢KHPOBAHEN
OPHMEHAIOTCA B OTHOMCHHM [ETIO3UTOB, PUCKHM II0 KOTOPEIM XCHKHPYIOTCH TNPOW3BOMHBIME (DHHAHCOBRIME
- HHCTPYMEHTAMIE).

JaemHeie CpeacTEa, HMCHIIHE NPOHEHTHLIQ CTABKY, OTIIHYHEIE OT PHHOYHBIX NPONSHTHBIX CTABOK, OUCHHUBAIOTCH B

MOMEHT HONYYCHHS [0 CHPABEANHBON CTOMMOCTH, KOTOpas BKIOYaeT B ceGg OyIymHe MPOHEHTHEIS TUTATEXH M

et CYMMY OCHOBHOIO O3, NHCKOHIHPOBAHHBIE C YYETOM PHIHOUHBIX NPOLCHTHHIX CTABOK JUIA AHATOTHYHEIX
: 3aMMCTRORAHMH. PasHUDA MeXTy CHOpaBeqNupol CTOMMOCTBRIO B HOMHBANEHON CTOMMOCTEIO 33CMHEIX CPECTB Ha
) MOMEHT MONYUeHHS OTPAKACTCH B OTUETS O COBOKYIHLIX JOXOAaX KaK JOXOX OT UPHBISHSHNS 3aeMHBIX CPEICTB 110
' CT4BKaM HIDKS PHIHOTHBIX MM Kak PacxXol OF [IPHBJICYEHHA 3a6MHBIX CPEACTB MO CTABKAM BBING PRIHOWHEIX.
- Brnocnenctaun  fanaHcoBad CTOHMOCTh  3a€MHBIX  CPeICTB KOPPEKTHPYETCH ¢ YHMETOM  aMOpPTHIanMH
e LEPBOHATANLHONO JOXOHa (pacxoma) 1o 3a6MHBIM CPEACTBAM M COOTBETCTBYIOIHE PACXOOBl OTPAKAIOTCH KAk
= d 22
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OpPOTEHTHEIC Pacxoisl B OTHeTe O COBOKYIIHGIX IOXOAaX ¢ MCHONG3OBAHHEM MeTofa 3¢deKTEBHON cTaBRH
DpOUEHTa.

B reuenne ceoefl megrensHocTE HKO He HMEN 308MBEIE CPEACTB.

Durnancossle 00AIAMETLCNGA, OHEHUEAEMDBIE RO CRPABEOTHEOH CIOUMOCIIN Yepes npubbias win yiermox. HKO
OTHOCHT K JauHOo# Kareropsu (umancossie 0043a7¢/bCTER, OOCHHBACMEIC HO CIPABSAIIBON CTOMMOCTH 4epes
npubLITE  wiAH  yOMITOK, lpejHasHavdeHHble JJI1 TOPTOBIM, H IpodHe (HHAHCOBBIE O00A3aTENhCTRE,
KIACCHOUUMPOBAHHEIE KaK OHCHUBASMBIE TI0 CHpaBelIMBoll CTOEMOCTH uepes IpHOBINB MM YORITOK IpH
TepROHAYANEHOM OPH3HAHHN.

OHHARCOROES 00M3ATENLCTEO KIACCHHIEPYETCS KaK IpSARasHadeHHoe, i Toprory, ecid HKO npunnMaeT Ha
cebn  obmsarenceTBo o o6paTHOM mOKynke GUHAHCOROTO aKTHBA B KpAaTKOCPOWHOH TIePCHSKTHRE MM
ODS3ATENHCTBO  ABIASTCS  YAcThi0 YOpTdhens wWACHTROMIMPYSMEIX (UBAHCOBBX WHCTPYMEHTOB, KOTODBIC
VIpPaBIBIOTCA Ha COBOKYTIHOM OCHOBE H HeHABHHAS CHEIKY, KOTOPHE CRHNETEIhCTRYIOT 0 (DaKTHHECKOM IONyYCHIH
mpubsimn., K ¢uHamcoBbM o0f3aTeNbCTEAM, DPEeNHA3HAYEHHBIM JUId TOPTOBAH, OTHOCATCA TIPOM3BOAHBIS
GHEAHCOBEIE MECTPYMEHTE], eI HX CIIpaBeAHEBas CTOHMOCTE SBICTCA OTpHIATEAbHOH (TO 6CTh IOTEHIHAIBHO
HERBITG/IHRIE YCIOBHA), W OHH HE OTPAKAIOTCA B YUCTe B KAUCCTES WHCTPYMEBTOB XSIUKHPOBAHEA, a TaKKe
00A3aTENLCTRA NPOJABIA HO HOCTABKS LeHHBIX OyMar (ofs3arenscrsa, BOIHEKAIOMNE NPH 3aKMOUYCHHH CHEHOK
TIPOABKH PHHAHCOREIX HHCTPYMEHTOB, He HAXOAMIAXCHA #Ha GaaHee Ha MOMEHT 3aKIHOUSHHA TAKHX CHET0K).

Hpoque @KH&HCOBHG OGHSaTBHBCTBH, KIIaCCI/I(i]H[HrIPOB&HHLIG KaK (OI.IGHHB&EMLIG [118) CHp&BG)IJ‘lI/IBOﬁ CTONMOCTH
qepes HPHGLIHI: I/UIH) YGBITOK, BRITIOUAIOT (l)HHaHCOBI:Ie OﬁHBaTCJII:CTBa, KOTOPBIC HPH NCPBOHATAIRHOM HPH3IHAHHH
ORI OTHECSHDI K 3TOH KaTeI‘OpHI/I.

HKO orpocur ¢uuancoBbie 00S3aT¢ILCTBA K JAaHHON kareropum HpH COONMIOZSHHM OIHOTO W3 CHENYFOIHX
YCIIOBHI:

—€CIIH TaxKas maccmbm(aum{ YCTPAAICT HNH CYOICCTBCHHO YMCHBINACT HECOOTBCTCTIBHA B YUCTE, XOTOPRIC B
INOTHBHOM CIIyYd4C BOSHHKIIH 05l B PeIVILTATS OLICHKH 00A3aTeNBCTE HIH OpI3HAHAA COOTBCTCTBYIOIINX TOXOAOB
# PpacxoeJ0B ¢ HCIIONE30BAHHUEM PAZHBIX METOXOB,

— yIpaBHeEHe Tpynnoll (HHAACOBEIX 0043aTENBCTB, @ TAKXKE OLEHKE HX DPQexTHBHOCTH OCYHICCTBINIOTCH HA
OCHOBE CIPABEAMHBON CTOMMOCTH B COOTBeTCTBHH ¢ JOKYMEHTANBHC 3aKpeIUieHHON crparervell yipasnenus
pECKaMH IWIM HMHBeCTHHHOHHOH crparterueii, u uHpopManma of >ToH OCHOBE peTYIAPHO DACKPEIRAETICH H
nepecmatpusaetca HKO;

— dEHaECcOBOE 00I3aTENBCTBO BKIOTAST BCTPOSHHEIH NPOHIBO MBI (IHANCOBEIH HHCTPYMEHT, KOTOPSI KOIDKeH
YUHATHIBATHCA OTASIBHO.

IlepBoHaganbHO H BIOCHENCTBIN (DRHAHCOBEIC OBA3aTENBCTEE, OUCHABACMEIS 0 CHPABSIIHBON CTOMMOCTH Uepes
TpuOBIIs WIH YOBITOK, YEHTHIBAIOTCA [0 CIIPABCHAHBOM CTOMMOCTH, KOTOPaS PACCHHTBBACTCH JHOO Ha OCHOBE
PBIHOYHEIX KOTHPOBOK, JHOO ¢ NpHMEHEHHEM DA3INTHbIX METOANK OHEBKH (MeTONFKH OICHKM MITOXCHE! B
pazmene « KIGOMeBEie METOMBI OTIEHKHY).

B reqenne cpoelt pgesrensHocn HKQ He mmen QunaHCOBBHIX 00s3aTefBCTR, OIEHHMBACMBIX O CHPaBeIuBOH
CTOHMOCTH Hepes HpHOLIL Ml YORTOK.

Pacyemsl ¢ ROCIRABUARKAMYE U RpOovaA @ebumopcmx 20007HCEHROCHID, KpGlII/ITOPCKaﬂ 3aT0IKCHHOCTD
DPH3HACTCH HXO OpH BBIIOIHCHHH KOHTPArCHTOM CBOMX 0083aTeABCTE H OTpaX¥aercs 110 amopmanpwamnoﬁ
CTOMMOCTH.

Yemaenstii kanumai © IMHCCHORMEBLL ¢ox00, Y CTaBRMA KamNTan OTpamaeTcd IO MePBOHAYAILHOM CTOHMOCTIL
OMHCCHOHHEIH 10X0I HpeAcTaBngeT coboif NpeBBUNEHME B3HOCOB B YCTARHBIM KanWTajl Haj HOMMHATLHOH
CTOMMOCTEIO) JIOJEH,

Husudenoder. [Inpupennst, oObARICHHEIE HOCHE OTIETHOrO NEPHOHA, OTPAKAIQOTCH B TPAMEYAHEM O COOBITHIX,
OPOH3OMEIIHX HOCHE OTYESTHOrO NEepHofa. Koy NUBHACHIL OOBABISTIOTCS BHAJICNBIAM ONCBEIX HHCTPYMEHTOBR
ocie OTYETHOTO IIEPHOKA, Takde AWBMNEHIL HAa KOHEI OTYETHOTO TePHOJa B KaUecTBe 0Ds3aTeNhCTR He
IpH3HAoTCA. [HBHICHALl OTPAKAIOTCH OPH MX YIBepKIeHUH oburnM cobpanueM aKiMOHEPOB M IIOKA3HBAIOTCE B
OTUCTHOCTE KaK paclpeneneHue mpudsiim.

Ompascenne 00xp00e U pacxedoe. TIPOUCHTHES TOXOAL H PACXOME OTPRKAIOTCS B OTIETE O COROKYIHRIX
NOX0J@X 110 BCEM MOJTOBBIM HHCTPYMEHTAM [0 METONY HADANIMBAHI ¢ HCIONE30BAHHEM MeToAa s(berTuruoi
CTABKH NpOIEHTa.
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B cnygae ecnid BO3HHKAET COMHEHHE B CBOGBPEMCHHOM ITOTAMICHMA JOINTOBBIX HHCTPYMEHIOB, HX CTOHMOCTB
CHYDKAETCH A0 BOIMEHIACMOI CTOMMOCTH € MOCHCLYIOMMM OTPRKEHUEM IIPOIECHTHOTO AOX0A2 Ha OCHOBE TOMH
NPOIEHTHOM CTABKY, KOTOPas ACUONB30BAIACE ANA AUCKOHTHPOBAHHZ OYIYIIMX JCHENKHBIX HOTOKOB € HENbHO
OLIEHKH BO3MEINAEMOH CTOMMOCTH.

Bce npogse KOMHCCHOHHBIE TOX0/b M MPOYHE AOXOAR H THOYHE PACXOIE OTPAKAINTCH, KaK NPABHIIO, 0 METONY
HapangBaHMiA B TCUCHHC [NCPHONE IIPCAOCTABICHHA YCIYFH B 3dBHCHMOCTH OT CTCHCHH 3aBCPIOCHEOCTH
KOHKPETHOH CHEeNKH, onpegensieMoit Kak mosst daxreuecky oxasapsoll youyru s obigem odbeMe YCIIVT, KOTopHe

JBOJDKHEL OLITE HPeIOCTABICHE].

Hanez no npuisins. B QrHaHCOBROM OTUETHOCTH OTPAKCHH! PACXOAE! IO HAIONOODHOKEHMIO B COOTBETCTBHH C
TpeGoranmAsIMy 3akoHOaTeNbeTBa Poccnifckoit @epeparmun. Pacxofs! (Bo3MeIleHHe) 10 HANOTy Ha npalBUL B
OTYETe O COBOKYNHBIX NOXOMAX 33 TOJ BKIIOYAOT TEKYHIEe HamorooONOXKEeHHEe H HIMECHEHHS B OTIOKEHHOM
HANOTOO0N0KEHEH,

Tekyriee HATOTEOOIONKEHUE PACCIATHIBACTCS HA OCHOBE CYMM, OHAACMBIX K YIUIATE HAIOTOBBIM OPIaHaM WIiIH
BO3MEIIEHRT0 HAIOTOBBIME OprafaMyl B OTHOIMGHHH HanorooOmaraeMolf mpHOBUM Wiz yOBITKOB 32 TeKyINmi H
IpeIMeCTBYIONES NEPHOME ¢ NPHMEHCHHWEM CTABOK HANOTA Ha OPHOBUTL, ZeHMCTBYIOIIMX HA KOHEIl OTHETHOTO
nepuona. Hanoroobnaraemas npudeuis HiE yORITKM OCHOBANE BA OLESHOYHRIX NOKA3ATENSX, eclH (DUHAHCOBAS
OTYSTHOCTh YTIREPKAASTCA A0 HOJAYH COOTBETCTRYINIMX HANOTORREX IEKRaparii.

Pacxoasi no HajoraM, 328 HCKITIOYCHIEM HATIOTa Ha HpI/IGBIJIB, OTPAXKAKTCA B COCTARC aIMHHHCTPATHBHEIX H NPOYHX
ONEPalHOHHEBIX PACXCO0E.

Ornoxerroe HanoroobiokenHe [0 HANOTY Ha OpHUOBIIL PacCIHTRIBEASTCE 110 METORY OanaHCOBEIX 00J3aTeNBCTE B
OTHOIISHHH BCEX BPEMEHHEIX DAsHHI MEXIy Hauoropoit Oasoff axrisor H ofg3arenserte M mx BamancoBol
CTOMMOCTBI0 B COOTBETCTBHH C (MHAHCOBOH OTYETHOCTEIO. AKTHBHI W OOf38TENBCTRE HO OTIOKESHHOMY
HANOTOOGHOKEHRI0 ONMPEREIAOTCA ¢ HCIFONB30BAHAEM CTABOK HANOTOOONOXEHIA, KOTOPH®, KaK HPeRNoNarasTcs,
OyZyT IpHMEHHMBL B TOM IEPHONE, KOTAA aKTHBH OYIYT PeannzoBaHel, a 06g2aTe 5CTEa OTAIIeHS!, OCHOBEIBAACEH
Ha CTaBKaX HATOTCOMIOKEHNA, KOTOPEE GRUTH YCTAROBASHE! B JaHHOM NePHONS WIH HakTHHECKH YCTAHORNEHEL Ha

KOHECH 0T9eTHOIO HEPHOLA.

OrroxeHROe HANOTOBOS 00S32TCILCTBG [IPHIHACTCA HO BCEM HANOTOOONATASMBIM BpeMEHHBIM pasHMIIAM, KpoMe
CHeTYIOIIHX CIIYIAeE:

~  KOFIa OTHOMEHHOS HATOrOBOES 00A3aTeIbCTBO BO3HIKALT B Pe3yILTaTe ePBOHAYAILHOTO IPHIHAHNUA Iy ABHAR
Mubo aKTHBG HIH 00S3aTeNbCTBA 1O CHETKE, XOTopad He ABigercd o0bejMHeHyeM OpraHm3anmif W KOTOpas Ha
MOMEHT &€ COBepIIEHNA He BIIELET Ml Ha GyXIanTepeKyio NpulLNG, HE Ha 0GIAraeMyio TIpHOLLT, WAH YOLITOK;,

— B OTHOHICHEH HAITOro0OIAracMBIX BPEMCHHBIX PasHUL, CBS3AAHLIX ¢ HEBECTHUESMH B JOYEpHHE H
aCCOIMHIPOBABHEIE OPFaHH3ANNMY, CCIH MATCPHHCKAs OpTaHH3alisT MOXKET KOHTPONHPORATH pacHpeleleHue BO
BPEMEHH BOCCTAHOBNEHI BPCMCHHOH PASHHAIEL U CYMECTBYET BRICOKASL BEPOSTHOCT: TOTO, YTO RPEMEHHA PasHALA
He OyXeT yMeHBIIeHa B8 0003pumMoM Dy ayiiiem,

OTICKEHHBIE HANOTOBBIE AKTHRH TPH3HAIOTCA 110 BCEM BBRIYHTACMBIM BPEMCHHBIM DasHHIAM B TOH cTeneHH, B
KOTOPOFI CYINECTBYET BBICOKAA BEPOATHOCTL TOrO, 4YTO 6}016’[ NIOIYyICHa HanoroobnaraeMas HpHGBIJ'H:, TIPOTHB
KOTOpOﬁ MOTYT OBITE 309TEHEl BEITHTACMBIC BPCMCHHBIC PAIHHIIEE, KPOME CIICHVIOIIX CIIVIacH:

~ KOTHA OTIOXKEHHBIC HaNOTOBHIC AKTHBHL, OTHOCHIAECH K BBIMMTACMBIM BPCMEHHBIM Pa3HHIaM, BOSHHKAIOT B
pesyNETaTe IEPBOHAYAIRHOIO HPHBHAHES aKTHBA HNM oOg3aTcinCcTBA [0 CHENKe, KOTOpas He SBIFETCH
O0TeINHEHRNEM OPTaHM3AaIAH H KOTOpas Ha MOMEHT €@ COBCpIICHNN He BAVSET HY Ha OyXrafTepoKy o IpHGHab, B
Ha HanoroolnarasMy:o NpHOBINE HIH YORITOK;

~ B OTHONIGHEM BEIUHTAEMEIX BPCMCHHMBIX PAasHMI, CBA3aHHGIX ¢ HHBECTHIWAMEH B JIOUSPHHE ¥
aCCOIMUPOBAHHEIE OPFAHE3ANM, OTIOMKCHHEIEC HAIOTOBEIE aKTHBEL IPU3HAKTCA TONGKO B TOM CTENEHH, B KOTOPOH
€CTh BHICOKAZ BEPOATHOCTE TOTO, ITO BPSMCHHSIC PasHUilsl OyAYT BOCCTAHORNEHSE B 0003pmvoM Oyaymem u Gyner
noxXy9ena HaJoroodaraeMas NMPHOELTE, HPOTAB KOTOPOH MOTYT GBITh HCTIONE30BAHE BPEMEHBEIE PA3HHALEL

banagcopad CTOMMOCTE OTZOKEHHOT'O HAJOFOBOTO aKTHBAZ IEPECMATPUBAETCH HA KOHEU KaKICTO OTYETHOTO
NepHoJa W CHIDKAETC$ B TOH CTeHEHH, B KakoH Ooliee He SBISOTCH BEPONTHHIM IIONYYEHHE MOCTATOUHOM
HanoroobaraeMoil NpUOKIE, KOTOPas NO3BONHET MCHOTL30BATE BCE MM YaCTh OTIIGKERHBIX HAJOTORHX aKTHROR,
Henpusnanpsie 0TAOKSHHRE HATOTOBHIC AKTHBEL HEPECMATPHBAIOTCH HA KOHEL KAM/IOTO OTHETHOTO MEPHOMA M
OPH3HAIOTCA B TOM CTENeHH, B XOTOPOH NOABHAETCA BEPOATHOCTE TOro, 4To Oyaymmas HamoroobmaracMas mpHOLIIE
TIO3BONHT BCHONB30BATS OTI0KEHHBLE HATOTOBEIe AKTHBEL
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OTIOKEHHOES HANOT00OM0KEHHE, BOZHHKAIOMIEe IPH Hepeonenke IO COPABeaMHBON cToMMOCTH (JMHAHCOBEIX
AKTHEOB, MMEIOTIUXCS B HAFIAN AT HPOJAKH, OCHOBHEIX CPEXCTR, C NPHIMAHMEM JAHHOM IIEPEeONeHKH B HNPOYHX
KOMUOHEHTAX COBOKYIHOTO HOXONA OTUETA O COBOKYIHBIX JOXOAAX TAKKe OTPAKAETCS B OTHETE O COBOKYIHBIX
JOXOHAX.

Ilpu peanmsanu® JAaHELX aKTHBOB COOTBETCTBYIOIEHME CYMME! OTHOWCHHOTO HANOTOOONOMEHHS OTpaxaroTed B
OTIETE O COBOKYIHBIX TOXOIAX. '

OTaoxeHHBIE HAJIOTORBIE 3KTHBH ¥ 0043aTeThCTRE 389UTHBAIOTCH APYT OPOTHE ApYyTa, CCIH HEMCCTCA I0PpAIMCCKH
3dKPCIUICHHOC IPABO 3a4€Ta TCKYIIHMX HAJIOTOBLIX aKTHBOB M 0053aTENBCTR ¥ OTNIOKEHHEbe Hamory otHocares HKO

H HAHOIOBOMY Oprasy.

1lepeouenra unocmpannoi squomyl. CTaThd, BKMOYCHBbie B QHHAHCOBYIO oT4eTHocTe HKO, mamepsiorcsa B
BAIIOTE NIEPBHYHON IKOHOMHYECKOH cpedsl, B xotopoll ¢ymamonapyer HKO («dyHxkuMOHanmEHas BamioTan).
DUHAHCOBAY OTYETHOCTh IpeJCTasAeHa B BamoTe Poccuiickoit ®emepali, KoTopad ABmteTcs QYHKIHOHATLHOM
sammoroil HKO n panroTolt ipeAcTaBIeHAS GHHARCOBOH OTYSTHOCTH,

Onepamie B BHOCTPAHHOH BaNIOTe OTPAXNAIOTCH HO yoTaHoBilensoMmy BankoM Poccimt odHIHATEHOMY KYPCY
HHOCTPaHHOH BaJFOTH HO OTHOUICHUIO K PYOINC Ha JaTy OCYUIECTBICHHA ONepaliiy.

Harol onepanum ABISETCR JIara, Ha KOTOPYIO BIEPBLIE KOHCTATHPYETCA COOTBETCIBHE MAHHOM onepainu
KPUTEPUAM IPU3HANRA, IpexycMoTpennsiM MCDO,

Hpoussodnsie dunasicosste uricmpymenrmsi. Ilponsponmsie QHHAHCOBRE HHCTPYMEHTH UPSHCTABIMOT coboit
(uHATCOBBIE HHCTPYMEHTH], ¥I0BIeTBOPSIOMME 0FHOBPEMEHHO CIIeIYFOINEM TpeGoBaHMaM:

— MX CTOHMOCTh MEHHEICA B Pe3ylbTaTe H3MCHEHMI Oa3HCHOM MepeMeHHON TPH YCIOBHE, 9ro, B Ciyyae
neduHaHCcOROH NepeMenHOl, 3Ta IepeMeHHAL He OTHOCHTCH CHeI(HTECKH X 0EON H3 CTOPOR [0 JOTOBODY;

- JFEA uX InpHOOpeTeHHA He TpeOyloTes NCPBOHAYANLHEIC WHReCTHIAA Wi Tpebyiores HeGonbimHe
[epBOHAYANbHbIEC HHBSCTHIIHY,

— Pacuersl 10 BHM CCYUICCTBIMIOTCS B GYI{YH_IGM.

Tlpomsponmmle (uHAHCOBEIE HMHCTPYMEHTHL, BK/modalonpie Qopsapimpie H  (DEIOYSPCHES BATOTOOOMEHHBIS
KOHTPAKTE], UpoLedTHsle (blovepcs, cornamedsd o Oygymiell NPOLEHTHON CTABKe, BAMIOTHRIG M HPOLCHTHEIS
CBOIIEL, BAMIOTHBIE M IPOLEHTHBIC OMHIMOHBL, @ TaKKe [APYTHE TPOM3BOHEE (UHAHCOBBIE WMHCTPYMEHTE,
NEPBOHAYANLHO OTPAXKATCA B KOHCONHMPORAHHOM 0T4eTs o (DUHAHCOBOM NONOKEHWHH, HO CIpaBejiMBoil
CTOMMOCTH M BIIOCHCIACIBAN TICPEOLCHHBAIOTCH [0 CHPaBeMIHBOH cTomMocti. Clpasejiusas CTOHMOCTE
PAcCYHTHIBAETCA HA OCHOBE KOTHPYEMEE PRIHOYMAIX HCH, MoAeneH JHCKOHTAPOBANNS HOTOKOB JCHEKHRIX CPEICTE,
MOAeneH yCTAHOBNCHAA IEHHl HO OIMOHY WIH KYPCOB CHOT HAa KOHEN TOJa B 3aBHCHMOCTH OT THOA CHACHKH.
IlporspogHbie (QHMHAHCOBBIE MHCIPYMCHTH, 4b% COPAaBEANMBAE CTOHMOCThR  SBIMETCH  [ONOMHTEHBHOM,
B3AMMO3AYMTHIBAIOTCA IPOTHE IPOU3BOAHEX (UHARCOBEIX HHECTPYMEHTOR, Ybd CIIPABEATHBAL CTOHMOCTE SBIMCTCH
OTPHIATEARHOM, TONLKO €CHE CYHIECTBYOT IODMIIIECKH 3aKpellIeBHOe NpaBo Ha BiauMosader. [Ipomssommsie
(MAAHCORBIE MHCTPYMEHTHl OTPRXKAIOTCH 110 CTATHe OTYeTa O (HHAHCOROM IIONONKEHHH «DHHAHCOBEE AKTHREL,
OIICHMBASMBIE IO CHPaBeAIMBON CTOMMOCTH “icpe3 NpPHOBIE HIH YORTOKY, €CHH CHOPAaBediHBad CTOHMOCTH
NPOM3BOIHOrO (PHMHAHCOBOIO HHCTPYMSHTA NONOXKMTENhHAE, nu0o mo cratee «@HHAHCOBBIE OGA3ATENLCTBRA,
OICTIMBACMBIE M0 CHPaBENMBOH CTOMMOCTH depes NpHOLE WM YORITOK®, €CHM CIPABeIHBad CTOHMOCTE

dHHAHCOROID MHCTPYMEHTA OTPHIATENbHAA.

Mamenenna chpaseIpBoi CTONMOCTE IPOM3BOAHKIX UHCTPYMEHTOR OTHOCHTCS Ha JOXOME 33 BHMCTOM PAcXOJ0B
[0 OHepalEaM ¢ HHOCTPaRHOH BaIOTOH, JOXOIE! 33 BEIYETOM PACXOAOB MO ONepanusM ¢ GHHAHCOBEMHA AKTHBAMI
(o6A3aTeNECTRAME), OUCHEBACMBIMH [0 CHPABSATHBON CTOMMOCTH Yepes Hpubblis Mnm YORITOK, B JOXONHI 33
BRIYETOM PACXOI0B 0O OTEPALIM ¢ APAarcHeHASIME MeTANIAMY B 3aBHCHMOCTH OT THIIA CHCHKH.

Hexotopsie HpoM3BONEEE (HHAHCOBRE MHCTPYMEHTHI, BCTPOCHHEIE B NPYriHe (GUHAHCOBHIE MHCTPYMEHTHI, TAKHE
KaK OYILHOH HA KOHBEPTALHIO, BCTPOCHHLIH B KOHBEPTHPYSMYIO OGIHIAIMIO, BEINEIHKITCA W3 OCHOBHOTO OTOROPA,
€CHH HX PHCKH # KOHOMHIECKUS XaPaKTepHCTHKH He HaXOAATCH B TECHOM CBA3N ¢ PHCKAME M SKOHOMAYECKHME
XaPaKTepPUCTHKaMH OCHOBHOIC JOTOBODA, OTAENBHBIH MHCTPYMEHT ¢ TEMH *¢ CaMbIMH YCHOBHAMY, 9TO H
BCTPOCHHEI MPOB3BOAHEI (HHAHCOBEI HHCTPYMEHT, COOTBETCTRYET ONPETENSHINO IPOM3BOAROTO (HHAHCOROIO
HHCTPYMCHTA ¥ OCHOBHO#H AOTOBOD HE OTPAKACTCs HO COPABEMINROH CTOMMOCTH C OTPAXEHUEM HEPCATHIOBANHBIX
HOXOJOB | PACXOI0B B KOHCOIMIMPOBAHHOM OTYETE O COBOKYIHEIX HOXO0AAX.

Tlps HaNW9HE OAMOIC MNH HECKONBKHX BCTPOCHHLIX NPOHIBOABLIX (HHAHCOBHIX HHCTpyMentos HKOQ moxer
KIaccubuimposate Bech Tako#l KOMOHHHpOBAHHEGE JOTOBOP Kak OHHAHCOBEIM akTHE MM (MHAHCOBOS
0032TeN5CTBO, OUECHMBAECMOE TO CHPABELIHBON CrOMMOCTH Yepes NPHOBITL WIH YOBITOK, KPOMe CHY4aeB, KorTaa
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BCTPOCHHEIC HPOM3BOJHMEIS (DUHAHCOBEIS HHCTPYMCHTHI He BEISHIBAIOT 3HAUMTEIRHOTO MIMEHCHHS JICHEXHBIX
HOTOKOB, NPEJyCMOTPEHHOTO JOTOBOPOM, HJHR KOIAZ B Pe3y/bTaTe aHainsa CIAHOBHICH ACHO, WTO BhIAEICHHE
BCTPOSHHAIX [POM3BO/IHEIX MHCTPYMEHTOB 3aTPEIleHO.

Ecmm HKO He MOWeT HaZeXHO ONEHATH CUPABCHIHBYIO CTOMMOCThH ECTPOEHHOFO HPOH3BOAHOIO (HHAHCOROTO
HHCTPYMEHTd Ha OCHOBAHWM €T0 CPOKa M YCHOBMH, TO CUpaBenHBas CTOMMOCTh HPEACTABIseT cO0OM pasHmIy
MEXIY CHPABSAIHECH CTOMMOCTBIO KOMOHHHPOBARHHOTO HHCTPYMOHTA H CHPABEANMBOM CTOMMOCTBIO OCHOBHOTO

ZOTOBOpA.

Ecna mpy eeljieNieHtH M3 OCHOBHOTO JIOTOBOpa TPOM3BOHOIO (uHancosoro mHctpyMenta HKO He cmocofed
OTIEHWTR [0 OTHENBHO HE ¥a JaTy npmoOpeTeHwd, HH Ha KOHEI MOCIRNYIOWEro OTYeTHOro nepwoza, HKO
KnaccuuupyeT Bech KOMORHMpOBAHHBIM JOTOBOD KaK OICHHBAEMEIH 110 CrIpaBe/LTMBOH CTOMMOCTH Yepes
NpHOBUIL HAH YORITOK.

HKO ne uposoaut cxenox, xoropsie MCOO 39 «DarascoBLIe HECTPYMEHTHL: HPH3HAKKAE M OLEHKA» ONpEeIIeHbl
KaK XeHKHPYHIHE.

B3aumoszauempr. GUNAHCORMIE AKTHBEL H 06S3aTENIECTRA B3aNMOZ@UNTHBAOTCA, H B OTUSTE O @HH&HCOBOM
TIOJIOHCHAA OTPaKacTCd YHCTAd BOIHYHHA TOABKO B TEX CIYYasaX, KOorja CYHECTBYCT IOPHIMTICCKH 3aKPCIICHH0S
IIPpaBO NPOHM3IBCCTH B3aMMO3a4eT OTPAXCHHLIX CYMM, a Tamke HaMCpCHHE 0o HPOU3IBECTH B3aMMO3a4ET 6o
OJIHOBPEMEHHO PEAH30BATh aKTHB B HCTIOAHUTE 00a3aTeNsCTBRO.

Ouenounsie obnzamenvcmeda. ONgBOYHOE 00A3aTENRCTBO HpejcTaBiset coboil HeduuarcoBoe 06A3aTENRCTRO,
HEONPENENEHHOE [0 BEIHYHHE HIH ¢ HEOHDEHEeNeHHBIM CPOKOM ucnomHemps. OueHoumnsie ofs3arelboiba
npusHaroTCA TpE Hasumumu y HKO VCIOBHEIX 06f3aTElbCTs (MpaBOBBIX INTH BEITEKAIOIMNX H3 CIQXKHBHICHCH
AeOBOH IPAKTHKH), BOSHUKLINX 10 KOHIIA OTYETHOTO mepuoaa. [Ipi 5ToM cyliecTRYeT BRICOKAsS BEPOATHOCTH TOTO,
YT0 UL HCHONHeHHs 3THX obmsarenscts HKO morpeSyercs OTTOK DKOHOMHYECKHMX DECYPCOB, H CyMMa
0053aTeMbCTR MOKET OBITH HAJISIKHO OHEHEHA.

3apabomunan naama U CEAIARKVIE ¢ Hell omuucAeHus. Pacxo/isl, CBA3AHHRE C HaTHCTCHHEM 3apaboTHON TIaTh,
IIPEMUH, BRIIUAT O OTIYCKAM, B3#OCOB B IleHcnoHRent donan Poccuiickoil enepaunn u 5 MOHE cOLHANBHOTO
crpaxoBatng Poccmiickol @efepanuy, NPOM3BOAATCA L0 MEPE OCYINECTRICHHS COOTBETCTBYIOIMEX paboT
corpynurkamMu HKO, a pacxoppl, cBA3aHHbIe ¢ HATHCIEHHEM NocoBHil 110 BpeMEHHOMN HeTPYAOCHOCOBHOCTH, YXOIYy
32 peOeRKOM H HEJEHEKHEIX JLTOT - HPH HX HACTYHICHHH.

Omuemnocmes no cezmenmam. CerMEHT - 3TO uneHTHGUOApyeMer] xommorenr TIKO, cegzanmeit mubo c
OPeJOCTABIRHICM TIPONYKTOR M YCIYT (CeTMENT HEATeNLHOCTH), TG0 ¢ HPeJOCTABACHHEM TPOLYKIOB M YCIYT B
KOHKPETHOH xoHoMMYecKol cpede (reorpadimeckali cerMenT), KOTOPOMY IPHCYINH PUCKE H BEIOME!, OTIYHBIE
OT TeX, KOTOPEIC XAPAKTCPHSI A JIPYTHX CEIrMeHT0B. CerMeHT HOJIekNT OTASILHOMY PACKPEITHIO B (PHHAHCOBOI
OTHETHOCTH, OCHH COOTBETCIRYET JEOOOMY H3 CAEXYIOIIX KOMHICCTRENHEIX KPHTEPHED (OTUSTHOMY CErMEnTY):

~ BCIWYMHA €0 OTHETHOHN BEIPYUKH, BAIIOYAN MPONAXH BHEIIHHM KIHEHTAM ¥ MOKCCTMEHTHEE NPONAKHA HAH
IepeAau, COCTABNAeT Oonee NeCATH NPOLCHTOB COBOKYNHOH BLIPYYKH, BHYTpeHHEH MM BHemed, Bcex
OEePaIOHABIX CETMEHTOR;

—  a0coMOTHAS BeAMY1HA €T0 OTIETHOM NPROLIIH MK yORTKA COCTaBNseT (oJiee NecATH NPOTEHTOR Gobmelt m3
HBYX BEAUYHMH, B a0CONIOTHOM BEIP@KCHWH: COBOKYMHO OTYeTHOH HPHOBIM BCEX ONEPalMOMHLIX CEIMEHTOR,
KOTOPbie He OBUTM YOBITOUHBI B OTHETHOM IEPHOAE, M COBOKYIHOTO OTYETHOrO yGLITKA BCEX OIEPALHOHHBIX
CErMEHTOR, KOTOPRie OAN YORITOIHE! B OTHOTHOM IIEPHO/IE;

- €T0 aKTHBBI COCTaBILIOT fonee ACCATH IIPOLICHTOB OT COBOKYINHEIX aKTHBOB BCEX ONCPANHOHHBIX CETMEHTORB.

Ecim premussg BRIpYYK& HO OICPalMOHHBIM CETMOHTaM COCTAaB/ACT MCHEE CEeMHIECHTH I[IMTH IPOOSHTOB OT
COBOKyHHOfI BBRIpYYKH, TO HKO B KagecTBe OTUETHLEIX CETMEHTOR BRIASIACT ROIIOJIHHUTCHBHEIC OUCPALMOHHLIE
CEIMEHTEI, B HPOTHBHOM CIIY4Yac, OCTABIIHECH CCTMEHTEI O0BEMHIOTC B KaTCropmio «IIipovaHe CeiMCHTRDY.

Ecmu orepaimonisii cerMeHT MeHTH(MUHEpYETCS B KauecTBe OTYETHOTO CETMEHTA B TEKYIIEM HEpHOAE R
COCTBETCTBAM C KONMYECTBCHHEIMH KPHTEPUSIMH, HO HE YAOBNCTBOPAA KPHTESPHAM OTYETHOTO CETMEHTAR B
mpexmectsyomwem repuone, HKO o0HOBIgeT cerMeHTHbiC IaHHBIE 33 NPeIUIECTBYIOMMI NEpHOI B IEIHX
OTPKCSHIA HOBOTO OTYETHOIO CETMEHTa KaK OTIeTBHOTO CeIMEHTA.

Hockomsky HKO we mMeeT BRITYMEHHBIX NeHHBIX Oymar, OODAIIAIOIIEXCA HA OTKPBITHIX PHIEKAX, TO OH HE
'IPEROCTABIIACT OTYCTHOCTE Y10 CETMEHTAM.

Onepanuu co cenzannsimu crmoponamu. CTOPOHE! CYHTAIOTCA CRAIAHHLIMY, B TOM MHCIE, CCIH OJHa W3 HIX UMEET
RO3MOMKHOCTE KOHIPONHPOBATE PYTYIO, BMECTE ¢ APYrol cTopoHoH Haxoaared mog o61liM KOHTPONEM, HAXOTHTCA

26

e
X
Q\.::-ﬁ



HKO "Hpemuym" (000)

Hpumenanun x Punancosoii omuemnocmy — 31 dexadpa 2017 200a
(8 mbrcauax poccutickux pyGneti, ecan He yxazano unaue — Hpuvweuvame 3)

Hoja COBMECTHRIM KOHTPONICM ,IIperﬁ CTOPOHE! H TPCTRETe JHNA MIR MOXCT OKd3blBaTh CYIISCTBCHHOS BAMAHHC

TIpH TPHAATAY APYToi cTopoHOH (UHAHCOBEIX U OTIEPATHONHBIX PETeHii.

TIpH pacCMOTPEHHM B3aHMOOTHOIIGHWH €O CBM3aBHEIMH cropoHaMy HKQ upsHAMaeT BO BHUMAHHS
IKOHOMMYECKOE CONEPRAHNE TAKVX B3aHMOOTHONISHYH, A HE TOABKO HX IOPHIHIECKYIO HopMy,

5 ,Z[eHe}KH!:Ie CpeaACTBa U UX OKBHUBAJICHTbI

OcTaTxkn JeHexHBIX cpenctd 3a 31 gexabps 2017 r. cocrasnsror 109 494 Tere. py0. 32 HCKIIOYEHHEM CYMM

0013aTeNBHOTO Pe3epBa, HepeducieHsoro B Bank Poccnm.

HKO ofa3ana menmoHHEpoBaTs o0g3atensHee pesepssi 8 LB PO #a nocroduuoll ocHose, B CBA3H ¢ OrpaHAICHHEM
HA UCTonk3oBaHHe 00A3aTenbHEIX pesepeoB HKO me BRDOYaeT MX B KaTeroprwi) JEHSKHBIX CPEICTB M HX
IKRERANEHTOR, (O0f3aTeNbHEIH pelep, NepeuncieHuslt 8 Baux Poccnn 3a 31 mexadps 2017 r. cocrasnger 2 698

TBIC. Py,
2017 2016
JeHexKEBIe CPeICcTBa B OaHKOMATAX M IIFATEX LK TCPMHEHAAEX 22 894 1 486
Ocrarir 110 cyeram s Barxe Pocory (kpoMe 00f3aTeMbRbIX PE3EPBOR) 48 686 45732
Koppecnionpenrckue cuera (Se3pucronbie):
- 8 Bamxax-pesuncHTax 37914 91 866
Hroro neHesxHbIX CPeACTB M HX DXBABAICHTOR 109 494 139 104

,D;BHG)KI{BIB CPCIOCTEA M MX 2KBHBATICHTEI B 0DECLCHEHEL M HE HMEIOT 00eCIedeHNIA.

HMrdopmanaa o cupaseuiisoil CTOMMOCTH JIeHEXKHBIX CPEICTR IpeAcTapicHa B Ipaveyamy 19,

6 CpeacTea B ZIpyrux 6aHkax

2017 2016
KoppecnonnenTekue cuera (¢ pH3HakaMir 00¢CIICHCHEL):
= B GaHKaX-pesunenTax 1 201 1204
3a BRIYETOM DesepBa r;o,z( ofecneHeHHeS (601) (602)
Hroro neHeKEBIX CPeACTB U HX IKBHEAIEHTOR 600 602

To cocrosmmo 1a 31 mexalps 2017 roga ocTaTok Ha KOPPeCHOBICHTCKOM ceTe B ACQ «Bank Pyccxnit CtanmapTt»
cocrasuin 1 201 teic, py6. PHUHAHCOBRIC AKTHREL, 0 MHEHHIO pykoBoacTea HKO, uMeroT nprsHaky ofeciieHe s,

peseps B pasmepe 50% OpH3EAR AOCTATOYHBIM.

Huxe mpesicTarfed aHa: H3MEHERNA peepBa 1104 oGeclieHeHNe CPEACTR B ApyrHuX GaHraX B Teuenne 2017 ropa:

2017 2016
Peseps noa clecueHeHHe KpeAHTHOTO NOpTHe A Ha 1 ausaps 602 4 106
(BoccTaHORIEHAE pe3epBa)/OTHHCICHNS B pe3eps NoA 00eCUCHERHE B TEICHHE Foa 4] (3 504)
CpescTna, CHHCAHHBIE B TEICHHES TOAA KK Oe3HANeKTRIE - -
Pesepr 1o ofecnerdenne KPeAHTHOTO opTdens 3a 31 jexabps 601 602

7 OcHOBHbBIE cpeAcTBa

Hmke IPEACTABICHO H3MEHEHHE CTOMMOCTH OCHOBHEIX Cpectr 3a 2017 1 2016 roasy
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IIpoune
OCHOBHBIE Hroro
CpefcTBa
IlepBoHAYATLHAS CTOUMOCTE
Ocraroek Ha 1 sasaps 2016 roaa 360 360
TlocTynnenns i1l N3
BriGnrres - -
Hepeouerxka - -
Octarok na 31 pexadpn 2016 roma 471 471
Hakonaenuasi AMOPTHIALHS
Ocrarok Ha 1 sinBaps 2016 roga 132 132
AMOPTH3AIHOHHEIE OTYHCICHHS 72 72
BribpiTys - -
[lepeonienka - -
Ocravox va 31 nexatdpa 2016 roga 204 204
Hepsonayaibnasg CTOHMOCTE
Ocrarox wa 1 aupaps 2017 roga 471 471
Hoctyinnends 937 937
Bri6prTHS - -
Hepeouenka - -
Ocraror Ha 31 nexabps 2017 rona 1408 1 408
HakonieHHAS AMOPTHIALMSA 204 204
Ocrarox ua I gusapa 2017 roga
AMOPTH3IAIHMOHHBIE OTIUCHCHHA 1069 _ 109
BriOBITHA - .
Hepeonguxa - -
Ocrater na 31 nexadps 2017 roga 313 313
QOcraToynan croumoctn Ha 31 xewadps 2016 roaa 267 267
OcraToynas erolmocTs Ha 31 gexadpn 2017 roaa 1095 1095

OCHOBHEIE CpelcTBa B 3&JI0T TPOTREHM CTOPOHAM B Ka4eCTBO OﬁelCHBT-IEHI./I}I HO MNpOYHM 3aeMHBEIM CDEACTBaM HE

TIepe1ABaIHCE.

8 [Ipoune aKTUBDI

2017

2016

TIpoune huHaHCOBEIE AKTHBLL!

TIpesoruiaTa Ha DPOBEACHNE PACHETOB 164 379

Hpoune HeHHAHCOBLIE AKTHEBI!
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HauncneHHoe BO3HArPOKACHHS K TIOMYICHIIO 0 COBEPIHICHHRIM 6412 10972
TIAaTEKaM
TIpenonateHnse PacXoas! (IPOrpaMMHoe obece ernHe) 86 342
TpeGosatue 10 OIMUO0YHO COREPHISHHEIM TIIATEXKAM 273 273
OfecregnTelsHEIT B3HOC (apeHIa MOMEINSHHH ) 400 248
JebuTopekasi 3850DKSHHOCTE B ABAHCKD FI0 X03ANCTRCHHBIM 792 i14
OnIePAIHAM
Pacuers: ¢ padoTHAKAMH NI TOIOTICTHRIM CyMMaMm 82 171
VirageHdas TOCHONINNHA - -
TIpouee ' 515 142
3a BEINETOM pesepBa 1101 0becHeHenre (1325) (936)
111614 37 828

Hroro APOYHX AKTHBOB

o cocroammo Ba 31 aexabps 2017 ropa peseps B pasdepe 100% chopMEpPOBaH B OTHOHIGHHH HAYUCICHHOTO
BO3HArPaXICHAS M TePCUHCHCHHBIX ABAHCOB B HacTH, IPOCPOUcHHOM crhime 30 AHeil, a Takke B OTHOUCHIHR
YIRa%eRnol rocHONUTHHEl N0 CyxeGHOMY HCKY K KpeJHTHOH OpTaHu3alidd, JHIEH3Hs KOTOpo# Oblia 0To3BaHA B

anpene 2016 rona. Ipocporixa go 90 nxeif Ip#3EaeTCa TEXHAYECKOH.

HwKe OpeAcTaRgen ANATH3 HIMCHCHUS pe3epsa ok ofeceHeHHe NPOTHX aKTHROR B TeuenHe 2017 roja:

2016

2017
Peseps nog ofecueHenne HPoYAX aKTHBOB Ha 1 siHBaps 936 2196
(BoccraHoBNeHHE pe3epBa)/OTHUCIEHNS] B pe3epB IO O0ECHSHEHHE B TEUEHHe 389 (1 260)
roaa
Cpeictea, CIMCAHHBIE B TCYCHHE I0JA Kak Oe3HaNeKHEIe - -
Peszepe nop ofecuenerue Nposux akTHeoB 3a 31 gexabps 1325 936
9 CpeacTBa KJINEHTOB
2017 2016
Cpe)chBa KJIHCHTOB!
Cpencrsa 7 PACYETOR M OCYIECTRIEHHS TEPEBOOB DNEKTPOHHEX JEHEKHEX 6811 2404
CPEICTE ¢ UCHONB30BAHMEM BREKTPOHHOIO CPENCTRA Matexa
Hrore cpeacTs KIMeHTOB 6 811 2 404
10 Ilpouune o6sa3aTeILCTBA
Tlpouyne ofazarenscTBa BRIBOYAOT B ceda:
2017 2016
Hpouue gHnancoBbIe 00R3aTEILCTBA! 179 877 151381
HesapepileHHbIe PACUSTLL ¢ OLEPATOPAME YCILYT [UIATEHHON URDPACTPYKTYPEL 165 676 141 544
Kpesroperas 3ai0KeHHOCTS 1% ODECIIEUSHIR HEPEROHEIR OTICPAIHi 4532 3236
3am0mKCHHOCTS [0 HATHCICHHOMY BOSHATPAKACHHIO 5 669 6601
IIpoune HedpMHAHCOBLIE 0O6A3ATEILCTBA: 6 486 2096
KpemuTopckas 3aJ0/LKeHHOCTE 110 XO3SHCTBECHHLIM OTICPAIMaAM 4 805 1206
Hasucrenias 3a00DKEHHOCTE TT0 OTHYCKHBIM M MHBIM BOSHATPAKACHAIM 1341 890
COTPY/IHUKOR
Hpouee 340 -
186 363 153 477

Hroro npovux o6a3aTeasers
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11 YcraBHBIA KanurTaa

i

31 pexabpst JBmxenue 31 pexabpst
2016 r. 3 7O 2017 r.
(roic. py6.) {rbic. py6.) { TIC. pYD.)
VeTapHEIH KalHTAN 18 000 - 18 000

o cocrosumo Ha 31 gexaGps 2017 roja B cocTaB yTacTHHEOB BXOAUT OfHO (IRHIecKoe M0, BIageromee 100%
JOJeH YCTaRHOTO KamuTana. PopMEPOBARKE YCTABHOTO Kall#Tala NPOUCXOAWI0 ACHEKEEIMH CPE/ICTRAMH.

12 KoMuccHOHHBIE A0X0/AbI H PacXoibl

2017 2016

Komuccnonnbie 1oxoxk!
Komuccous ro nepesogam 663 OTKPHITHS CUSTA 117 918 100 807
Bo3sHarpasxxacHAe 33 PACTETHOS ¥ KAcCOROE 00CHYKUBANNC 40 293 817
HiTore KOMHCCHOHRLIX HOX00B . 158 211 101 624
KoMucCHOHHBIE PACKO/IEY
Kommccua o nepesogaMm 28211 21 141
Komucens 110 pacueTHO-KACCOBBIM OIEPATTHAM 3674 2687
KoMHCCHOHHBIE BOSHATPRKICHHS 32 3AYHCICHHS ASHEMHEIX CPENCTR Ha

46 977 41 811
cyera, Bossarpaxaenue bIIA
H1oro KoMHCCHOHHBIX PACXOI0B 78 862 65 639
YucTiii KOMMCCHOHHBIH T0X08 79 349 35985

13 AAMMHHCTPAaTUBHBIE U IPOYHeE ONlePAHOHHBIE PACXOLbI

2017 2016
Pacxone! Ha nepeoHan 10791 11393
Hanors, 0THOCHMEIE Ha PAcXoxs] 14 357 11507
Pacxons! Ha yoryrs, okasanupie AQ YIIL, 37600 6992
Q00 YIHIIC, 000 Curtu-cepaic
Apenna 6470 1734
Pacxons! Ha yenyru cBazn 790 1 469
KoMaHaupoBoUHBIE PACKOIE 726 1292
Tnara 3a npaBo 110AE30BAHNA OOREKTAMK HHTEINEKTYATLHOM 376 1273
cOOCTBEHHOCTH
Pacxoms! 0T CIIMCAHAS CTORMOCTH 3AIIACOB 225 1003
Pacxonst sa conpopoxaenue nunensun HABC 861 784
Pacxonp! mponnbx et 78 492
Cogepxasme 1 ofcnyxupanne o00pyI0BAHMA 238 433
Pacxozs! Ha ayaur 295 315
AMOpPTH3AIMSA OCHOBHBIX CPEICTB 109 72
Pacxoner va neAroTeBRY H EPEROATOTOBKY KaPOR 46 27
Pacxoas! Ha pexnay - 5
TIpoune pacxomsl 720 1 460
HToro onepanuonBaIX pacxoos 73 682 40 251
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14 HaJsior Ha npuoGHLLIb

Pacxogmi o Haxory Ha HpHﬁI:IJ‘Ii: BRIIOYAIOT CICHYIOIMUE KOMIIOHSHThI!

31 pexadpn 31 pexabps
2017 2016

Texyiye pacxosl N0 HATOTY Ha IpHOLIAL 1617 -
YMCHBIIEHUE HANOTa HA IPROEINE Ha YORITOK IPOILIEIX 1T (517 -
HameneHus OTIOMESHHOr0 HAnorooOn0KeH g, CBE3aHHEIC!
- ¢ BOZHHKHOBCHHEM H CIIMCABMEM BPEMEHHEIX PAsHUILT (164) 857
- ¢ BIUSHHEM OT YBeIHYeHHS (YMEHBINeH ) CTABOK HAOTC0GT0XKSHIT - -

936 857

Pacxonan! o HANOTY Ha OpEOLLTE 3a FO/

Tlo coctosmmo Ha 31 aexaOps 2017 roja Texynias craBka 110 HAAOTY Ha TPHOLIIL, IpEMERHMas K OONbIneH YacTH

npudsrr HKO 3a 2017 rox, cocrasmana: 20%.

I{anee OpeACTABACHO CONOCTABACHHS TCOPCTHICCKOIO HAlOroBOIC pacxoia ¢ @alm/rqecmm pacxonaeMm I

HaJOroo0I0KeHHIO.
31 nexabps 31 nexabps
2017 2016
Mpubeie/{yéurror) no MCDO ao namoroodaomens 7267 2221
TeopeTHueckHe HANOTOBBIE OTUMCTCHIA/(BOIMENTEHAC) IO COOTRETCTRYIONIEH 1453 444
craexe (2017 r.: 20%; 2016 r.: 20%)
VOLITOK IPONLIBIX 16T {517) -
Ifornpasky Ha BeoGnaraeMele TOXOIL HIH PAcXOBL, He YMEHBIIAIOLIHE
HanorooGraraeMyio Gasy:
- JTOXOIEL, YBEIMHHBAIONIHE HAOTOBYIO (azy - -
- JIoX0BL, HE YRETHUMBAKINNE HANOrORYI0 Basy - -
- Pacxonpl, He yMeHBIIAIOMME Haroroodnaraemyio Gazy - -
Henmpu3HaHEBIH HANOTOBLIE YORTOK, fepeHeceHdbIli Ha Gy AyniHe Iepaoxst - 413
936 857

Pacxonel o Hajlory Ha OpubBLIb 38 TOA

Pasnraas mexay MCPO # HaNOPOBEIM 3aKOHONATENHCTBOM Poccriickoll (defepalliiy IPHBONAT K BO3HEKHOBCHMIO
OTIPEHEHEAHBIX BPEMEHHEIX Pasfinl MEXAy 0afancoBoli CTOMMOCTBIO PAAa aKTHBOB H 00£3aTeNbOTE B LENAX
cOCTapNeHNs GAHARCOBOH OTHETHOCTH ¥ B TENAX pacyera HANOTa Ba MpubLLb,

Hariorosrie mocneqcTBEA ABAMCCHIN 3THX BPEMEHFLIX PA3HEI] OTPAKAIOTCA 110 cTapke 20%.

31 pexabps OTpaeHo B 31 pexatpsn
2017 oTyete 0 2016
NpHOLLIAX ¥
YOBITKAX,

Hanorosoe Bo3felicTie BPEMEHHbIX PASHUILL

YMEHbIIAIIUX Hanorvobaaraemyo 0asy

CpesacTea B Apyrux Gankax 120 - 120
IIpoure akTHBEL # 0043aTERLCTRA 563 164 399
Hanorossrif yORITOR, HepeHeceHHR Ha OYAYIIHS TICPHOIEL - -
Ofimas cyMMa 0TIOKEHHOT0 HAJOTOBON0 AKTHBA 683 164 519

Hanorosoe BOBIiei‘ICTBHe Bpemeuﬂmx pa3HH“,
¥YBCAHYMHB&IOINX Ha.norooﬁnaraemym 6a3y
(OCHOBHBIE CpeNcTBa
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Tlpoyue akTHBE 1 00s3aTENECTBA

Oduzasi cyMMa OT/HOMKEHHOI0 HAROTOBOT0 00A3ATENLCTEA

HToroe $HcTOro OTIOKEHHON0 HANOTOBOT0 Tpeﬁonaﬂﬂe

{0G53ATeABCTEO) 683 164 519
Henprzuanuoe OTHOKEHHOE HaNororoe Tpeboname - - -
Hirore 4ucToe IPH3HAHNOE OTA0MEHHOE HANOT0BOe
TpeGoraine (06a3aTEILCTEO) 683 164 519
31 gexabps Orpaxeto B 31 pexadps
2016 OTHETE & 2015
npuOBLLIAX B
yObrrcax
Hanorosoe Bo3eicTene BpeMeHHBIX PA3HHL,
YMeHBIIAKIHHX HAJ0ro00aaraemyo 6asy
Cpencrea 8 Apyrux OaHkax 120 {(702) §22
TIpoune axTHBH M 0OA3ATENALCTBA ) 399 (155) 554
Hanoropsiil yOpIToK, NepedeceHH Ll Ha 6YAYIHNE NepHOIb! - - -
O0man cyMMa OTAOKECHHOI? HANOT0BOT0 AKTHBA 519 (857) 1376
Hanorosoe Bo3AeliCYBHYE BpeMeHRLIX Pa3HHL,
yBEHIHBAIINX HANOro06aaraeMyro Gasy
OcHOBHEIE CPEICTBA - - -
Tpoune akTHBBL H 00834TENBCTRR - - -
O6mAas cyMMa 0TJIOKEHHOT0 HAJIONOBOro 60A3aTeILCTBA - - -
HTore 4YHCTOr0 OTIOMKEHHOrD HAIOT0BOTO TpeGoBaHue
(06A3aTEIBCTRO) 519 (857) 1376
HenpusHadHoe 0TI0KeHHOe HAOroBoe TpeboRanue - - -
Hrore uncroe (PHIHANHOE OTAMKEHHOE HATOTOBOE
TpeGopaHue (0GAIATENLCTRO) 519 (857 1376

15 IluBugeH bl

B redegne 2017 - 2016 roga IMBHACHELL He OOBABIAINCE M He BRILIAYHBAIHCE,

16 YnpaBsieHue ¢UHAHCOBBIMH M HPOYMMH PHUCKaMH

Vopasnerpe puckamu HKO ocymiecTeigeTcs B OTHOIIEHHH (MHAHCOBEIX PHCKOB (reorpatMHecKHil PHCK,
PLIHOUHBIE DHCKH — BA/HOTHEIN DPHCK, PHCK OPOLESHTHOH CTaBKM WM PHCK JIMKBHIHOCTH), OTEPalHOHHOTO H

[IPaBOBOTO PHCKOB.

OcHorras nesrexpburocts HKO mo ynpapieHuo pHCKAME cBA3aHa ¢ HieHTHOHKanHel, M3MepeHHeM H KOBTIPOIeM

BBILIETICPEHCACHHBIX PHCKOB, PUHATHEM YIPABISHISCKIK Peienuit 1o ux n3Gexandio Ml MUEAMI3aIlAH.

I'nasHOM 3amaueH ympabienns (HHAHCOBRIMH pHCKaMH ABJETCA ONpeiencHme IpuemieMoro ami HKO ypoems
pucka u JanpHelimee coGNIONEHHE STOTO YPOBHA PHCKA, YIIPARISHHE OISPANVOHHLIM H HPABOBRIM PHCKAMH
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obecnieunBacT HagneKamee CcOOIIOICHHE BHYTPEHHHX PETHAMEHTOE H IPOLENYD B LEIUIX MX MHAHAMHAIALMN.

Opramei yopasienus HKQO onpenefisHoT ypoBeHR DRCKOB npu nposefenus omepauuit HKO. Buytpennue
noapazaeneHns HKO 0CyImecTBIMOT ONepallAl B BpesieNiaX YCTaHOBIeHHERX yporHeH puckos, OT/el BHYTPEeHHETO
KOHTPOJISL OCYIUeCTRIAeT He3aBHCHMYIO oleHKy omepauuit HKO B Helsx NpOBePKH BHMOIHCHHA HPOTPAMM II0
yApaBAcHEO prckaMu. OTHETH 0 HPOBEeHHAX HPOBEPKAX NPe0CTaBIBOTCA pykosozcTsy HKO.

Puck auxsudnocmu, PUCK TUKBMIHOCTH OTPeAcnseTes Kax prcK Toro, 9to HKO croikHeTca ¢ TpyIHOCTAMH NpH
BHIIONHEHMM (QMHAHCOBLIX 0Os3aTeNBCTB, PHCK THKBHIHOCTH BOZHMKAET B PE3yJBTare HeCOaNaHCHPOBAHHOCTH
(HUHAHCOBRIX AKTHROB W {uHascoselx ofmaredrcTs HKO (B ToM umcie BerepciBie HECBOSBPEMEHHOIO
HemonHeaust (QHHEAHCOBBIX 0013aTeNbCTE OOHMM HTF HECKONBKAME KoHTparesTaMu HKO) 1 (unm) BOSHUKHOBEHHS
HenpeABMACHHOE HeoBXOMMMOCTH HEMENIeHHOr0 ¥ enuHoBpeMeHHoro pcmomseHEA HKO croux (uHanconix
0053aTeNBCTB.

HKO nogsepxer pUCKY B CBA3H C exelHeBH0Y Heo0XOAHMOCTHIO HCTIONB30BaHHA MMEIOIINKCA ASHEKHBIX CPEICTER
Is pacTeTor Mo cderaM kimenToB. HKO He akkyMmynupyeT NeHEKHBIE CDEACTBA Ha CAyYad eNMHOBPEMEHHOTO
BHITIONIEEHUA O0S3aTENLCTE IO BCCM BEILUCYKA3AHHBIM TpeOOBAHMAM, TAK XAK, MCXOAS M3 HMGIOICHCS [IPAKTHKH,
MOXHO ¢ JOCTATOYHON gomell TOWAOCTH HPOTHOZHPOBAT: HEOOXONAMBIH YpOBEHL NEHENHEBIX CPEACTB ANA
BEIIONHEHS JAHHBIX 00I3aTeALCTS.

Vipasnenne nuksuaHocTH0 HKO tpefyet nposesesns afganuia ypoBEA IEKBHAHEIX AKTHROR, HEOOXOMHMOTO /it
yperynupoBanus ofs3aTeNbeTs NPY HACTYIVICRMHE CPOKa HMX DOTAMNCHHA, OOSCHeYSHMS JOCTYIA K PAZNHIHBIM
HCTOYHMKaM (HHAHCHPOBaHWs;, HANMYHS IJIAHOB HA CMyTaifl BOSHHKHOBEHHA NpobsieM ¢ QHHancHpoBaHmeM H
OCYIIECTBJICHIST KOHIPONS 52 COOTBETCTBHEM OaNaHCOBEXY KOIOOUIHCHTOB JHKBUIHOCTH TpeboBaHmiM
saxonopaTeNibeTBa Poccniickoit Pemeparmm,

HKO paccymtsiBacT HOPMATHBBI JIHKBHAHOCTH HA ©XKCIHEBHOM OCHOBE B COOTBETCTBHE ¢ TpebosaHHAMH banka
Poccui. DT HOPMATUBE! BEIIOUWALOT:

Hopmatie naxeinaocTd H15 paccuuTeBaeTca KAk COOTHOMEHHE CyMMBI THKBH/IHEIX AKTHBOB CPOKOM HCTIOMHEHHA
s Ommxatitnre 30 xaneHmapHEIK qHei X cymme obssarenseTs HKO. MuBMManeHo BOIYCTAMOS YHCIOBOE 3HATCHHAE
mopmatuea H13 yeramapimanaercs B pazmepe 100%. 3a 31 mexabps 2017 rona parHslii HopMartus cocTasun 250,8%
(2016: 138,0%). :

TpuBemenurie nanee TalNuIBl TOKA3HBAKT pacupeiencade ofi3a1elsCTB HA COOTBETCTRYIOMME JaThl IO
HOTOBOPHEIM CPOKAM, OCTaBIIMMCAS A0 norameHas. CyMMBel B Ta0lHIle NpeiCTaBIIHOT KOHTPAKTHBIE
HEMACKOHTHPOBAHIGIE AEHEKIHe MOTOKH. JTH HOEHCKOBTHPOBAHEBIE HEHEeXHEIC MOTOKE OTIMHAIOTCE OT CYMM,
OTPAKEHHSEX B OyXranTepcroM Gajiance, Tak Kax OaiagcoBele CyMMEI OCHOBAHH Ha JHCKOHTHDOBAHHKIX HSHEKHBX
noToKax, B tex ciyyaxx, XoTIa ¢yMMAa K BEIIIIATE He ABJETCA (UKCHPORAHHON, CymMMa R Tabimue onpenensercs
HCXOJIS B3 YCIOBHEM, CYIMECTBYIOMINX Ha OTISTHYIO JATY.

B Tafnrie Hibke NMpencTaBNEH aHaNM3 (HHAHCOBRIX 00S3aTeNLCTB IO CpOKaM TalHeHHs HO COCTOfHAO Ha 31
nexadpg 2017 roga: '

do BocTpe-
Gopanus H Oré6 Orl
menee 1 Oriag06 mecsanes rozapgo Cselme
MEeCHNA Mecses  ao l ropa 5 jier 5 jer Beero
Cpeicrna KIHEHTOR 6811 - - - - 6811
Tpoune duuancossie 0643aTENECTRA 186 217 6 146 - - - 186 363
O0s3arerbeTBO MO ONeparBEORHOR
apexye - - 1556 - - 1556
Hroro noteHunaAbHEIX DYRYHIHX
BBILAAT 00 PHHAHCOBBIM
06A3aTeLCTEAM 187028 6 146 1556 - - 194 730

banancosas cToEMOCTh (QHHAHCORBIX MHCIPYMSHTOB IO OMHAZEMBIM CPOKaM [OTAINCHHA NpeAcTaBateT coboi
IeHEKHBIE CPEICTBA, KOTOPEle MOTYT OBITh BocTpeboBansl B 000 MOMEHT.

Penounstii pucx. HKO npurmMvaeT Ha ce0A PHIHOYHBIR DPHCK, CBA3AHHBIN © OTKPBITEIMH HOZHIEAMH IO
[pOUEHTHBIM, BANTOTHEIM ¥ [ONEBEIM HHCTPYMEHTAM, KOTODHIG NOJBEPIXKEHBI PHCKY O00IMMX B creuu{pHyueckmx
m3MeHeHnil Ha pelHKe. OJHAKO HCIOONB30BaHHME JITOIC [OZXOAa HE I03BOJAET IIPENOTRpatHT: ofpa3oBaHuMe
YORITKOR, IPERRINAIIHNANX YCTaHORIGHHSIE IMMATEL, B clIy4dae 0oliee CYIIECTREHHRIX M3MEeHEHHH Ha PHIHKS.

Bamwomnstit puck. Benepetsue Toro, uwto HKO He OCYIMEcTRNACT BAMIOTHBIE ONepalid, BaMOTHRHI pHCK
OTCYTCTBYET.
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Puck npouenmnoil cmaexu. IlponenTReil PECK — 3TO PHCK BOSHHKHOBEHMS (DHHAHCOBRIX HOTeph (yORITKOB)
BCIIC/ICTBYE HEOMArONPHATHOTO M3MEHeHHs IMPONEHTHEIX CTABOK IO aKTHBAM, 00M3aTeNbCTBAM M BHEGATAHCOBEM
urctpyMertam HKO. OcHOBHEIME ACTOUHHKAMHA FponerTHOro prcka B HKO MoryT sBuaThes:

~ HeCOBIIaNeHME CPOKOB HOTAINCHIA aKTHBOB, IIGCCHBOB H BHEOANAHCOBRIX 'I'peﬁOBaHﬂﬁ H 06&3&TGJI!>CTB;
- HECOBITAACHME CTCHICHY H3MEHCHHA IIPOHCHTHRIX CTaBOK 11O IPHBICKACMEIM H Pa3MeIaeMbiM HKO pecypcam.

HKO B¢ npenocTapadeT KpeuTs Ui OTy4CHES NPOLSHTHOTO A0X0/a U He IpaBiexaet o043aTens-cTBa, KOTOPHe
Morad OBl FIOBIEYE MPOLCHTHBIA pacxox. [loaToMy pHCK TOTC, 4TO CYMMA TIGAYYEHHBIX TPOHEHTOB OKAXKETCH
MEHBIIe, WeM CyMMa YIDIa4eHHBIX npomeHtos, B HKO orcyrcieyer. HKO He monywaet YMCTRIN NPOIEHTHBIH
JOXOM,

Hpouuit yenosolt puck. llpoumii nemoBol (domHOBHIH) PHCK BO3HHKAET NPH H3MCHEHWM B CTOMMOCTH
$MHAHCOBOTO MHCTPYMEHT& B pe3YJIbTaTe HIMEHSHMI DEIHOTHEIX HEH, HE3ABECHMO OT TOTO, BEI3BAHEI M 3TH
HIMECHEHRS (aKTopaMH, CHeHHdUFIHBIMA U OTACARHOr0 (MHAHCOBOTO HMHCTPYMEHTA WM 6r0 IMHTEeHTd, HH
daxTopamy, BIMAOIMAME Ha Bee (QHMHEAHCOBHIE MHCIPYMOHTE!, oOpaniacvile Ha peruke. Ilpoumi menosoil prck
OKa3LIBRET BIMAHEE Ha (HHAHCOBYIO OTHETHOCTh, €CAM HMEIOTCH Kakne-mubo akrtuBnl M 00A3aTCNBCTEE,
OTpaKaeMble N0 CIPaBe IR0 CTOUMOCTH.

Onepanuonusiii puck. OUCPAIOHABIM PHCK — 3T0 PHCK BOSHWKHOBCHMS YORITKOB B Pesylbrate HapyUICHHS
(GyHKIUOHUPORAHMA CHCTEM BHYTPEHHETO KOHIpoAd, ¢00f B paoTe cucreM MiexipoHnOH obpaloTk JaHHBIX,
omHO0UHEIX MO0 HAMEPeHHBRIX HEUPaBOMEpHHIX AelicTsHM mepcomama, (QOpc-MaxopHEX obcrosrensers. HKO
YIPEBIsIeT ONePaMOHHEIM PHCKOM B IeNAX o0eCTeYeHia HaISKAIIET0 COOMONEHAA BHYTPEHHAX PETTIAMEHTOR |
HpOme Ry B e MUHNMAIHIALAH ONePalHOHHOTO PHCKA,

B mensx crmxenus oneparponsoro pucka HKO opranmiyer ¥ yeTaHaBIHBACT OPOLUEIYPE BHYTPSHHETO KOHTPOJIS
3& HpOBENeHUEM onlepauuit B noapasenesmsx HKO.

Ilpasoeoti puck. Ilpapopolf puck — pHck BosHEKHoBenus v HKO yOoitkos Benencreme BecoGmomenua HKO
TpeOOoRat#H HOPMATHBHBIX IPABOBEIX AKTOB M 3aKIIOMEHHEIX JTOTOBOPOB, JIOTYCKAEMBIX HPABOBBIX OMIMOOK OpH
OCYNISCTRICHHEN JEATENBHOCTH, HECOBEPIMEHCIBA IPaBOBOH CHCTeMbl (IPOTMRODEYHBOCTD 38KOHONATENBCTRA,
OTCYTCTBHE TPABOBRIX HOPM II0 PETYIMPOBAHMIC OTHE/IBHLIX BONPOCOB, BOSHHUKAIOUIRX B OPONECCE NEATENBROCTH
HKO).

B memsx cmmrenys mpagoeoro prcka HKO paspaGateiBaer (OPMEL AOrOBOPOB, 3aKNIOYAEMEIX ¢ KOHTPEIEHTAME
HKO.

17 YanpagssieHHe KanuTaJI0M

Yopasneupe xanuranom HKO muecer cremyrommpe uenw; coOmonenne TpeGOBaHMA K KaOHNTalLy, YCTAHORIEHEBIX
BankoM Poccun; ofecricdenne peRTabelsROCTH, HOCTATOYHOM ANM HOCTOSHHOTO POCTa cOGCTREHHOTO KamuTama
HKO.

Kourpoar 3a BeINOVIBCHHEM HOPMATHBA [OCTATOYHOCTH KANHTANA, YCTAHOBNEHHOTO baHkoM Poccum,
OCYIUECTBIETCA C [IOMOIIBK) £IKEMECTIHBIX OTYETOB, KOTOPHIE IPOBEPHIOTCH M BH3UPYHITCH YIONHOMOUEHHBMHE
JIHIAMY, COTTIACHO BHYTPEHHNX HOPMATUBHBIX AokyMenTor ¥ Tonomerni HKO.

B COOTBETCTBAH ¢ CYWECTBYIONMMM TpeGOBAHWAMA K KAaNHTAmy, ycradosiennsimu [lenTpaspuniv Bamkom
Poccniicxoit ®enepapu, HKO omxHE HOARSD/KHBATE COOTHOMEAHE KAITHTANA U AKTHBOB, B3BSIIEHHBIX ¢ YIETOM
prucka ("HOPMATHB IOCTATOYHOCTH KaUmraiga'), Ha YPOBHE BHIFC OOM3aTeNBHOTO MHAHMMANLHOTO 3HATCHHA,
kotopoe and HKO cocrasnsier: 2%.

Ha 31 nexabps 2017 rosa nopMatss mocTarogsocTy Kammrama HKO, paccunTamHEIR COTNACHO BRIICYKA3aHHEIM
TpeCOBaHMAM, NPEBHULAT YCTAHOBISHHOS MEHHMMANBHOS 3HAYCHME M COCTABHI: 35% (Ha 31 mexabps 2016 roma
19%).

B Talnuiie Hixe NpeacTaBIeH HOPMATHBHEIN KamUTANl Ha 0cHOBE 0raetoR HKQ), MOATOTOBISHHEIX B COOTBETCTBHM
¢ TpeCoBaHMAME POCCHHACKOTO 3aKOHOAATSLCTRA:

2017 2016
OcHoBHO karwrrasn 31478 24935
AONONHATENEHRN KANmTa - -
Hrore nopmMaTuBHOre Kanuraia 31478 24 935
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18 YcnoBHbBIE 00g93aTe/ILCTBA

Cyoebuie pazbupamenvcmea. B teuenme 2017 rojga HKO me ywactsoBan B cyneOubix pasGHpATeNbCTBAX,
KOTOPBIE MOTIIH OBl IIPHBECTH K CYIUSCTBEHHBIM YORITKAM JICATEAbHOCTH.

Huanozoeoe 3axoncdamenscmeo. BBUNYy Hanmdus B pOCCHHCKOM 3aKOHOMATENRCTBE B cepe XO3MHCTREHHOIH
IOEATEIEHOCTE M, B 9aCTHOCTH, B HANOTOBOM 33KOHOARTEARCTBE, HOPM, AOIYCKAIOMEX HEOHOSHAYHOS TONKOBIHHE,
@ TaKKe YYMTHIBAL CHOMMBINYIOCA B YCIOBHiX o0we# mecralWibHOCTH TPAKTHXY HENPEACKasyeMOH OIEHKH
HAAOTOBBIME OpragaMi (axToB XO3AMCTBEHHON HEATEJLHOCTH, B TOM UHCHE HENPeICKAsyeMOro OTHECEHHA
JeHCTRIH NpelNPEATHIT K TeM I HABIM ¥X BHAGM OPH OTCYTCTBHE HOPMATHBHLIX KPETEPHEB I 9TOI0, ONEHKA
PYKOBOACTBOM (aKTCB Xo3akicTBeHHoH fAesTensHocTH HKO MoxeT He COBIRARTSH ¢ HHTEPHPETAHHe 5THX (AKTOB
HATOTOBHIMY OpIaHAME.

Benn xaxag-mubo omepaims OyAeT OCHOpEeHA HanoroBbiME oprapamy, HKO, mMoryT GITh JOHATHCAEHBI CYyMMbL
HAJOTOR, A TAKKE RO3MOXKHE 3EAUHTENBARE wrpader # nenn. Iepuos, B TeYeHWe KOTOPOTO HANOTOBLIC OpPraHb:
MOTYT OCYHICCTBHTE FIPOBEPKY, COCTABIACT TPH TONA.

Odniamenscmen Kanumanabshoze xapaxmepa. Ha 31 gexaGps 2017 roga HKQO me mmen of3areiinets
KamdTaNBHOTO XAPAKTePa. :

Qbazamenscmen RO onepautonnoli apende. Hike TPeICTABNeHBI MIHAMANBHBE CyMMBI Oyayedl apenmmoil
OnaTel N0 ONePAauMOBHON apewjie, HC moguexanlel oTMeHe, B oiy4asx, korza HKO sbicTynaeT B KadecTre
apeHjaropa:

2017 2016
B TEAICHHC T0Ja 1556 2046
or 1 roma 0 5 ner - -
CBRIINE 5 neT . -
Hroro 1536 2 046

19 CnpaBea/mBas CTOUMOCTh GUHAHCOBBIX HHCTPYMEHTOB

CopaBeaiiBas CTOMMOCTH HATIPARIEHA HA OIPENeNeHHe LeHs!, KoTopas Ghina Obl HOTyueHa TIPHE HpOJaXKe aKTHBA
MM yIUiadeHa IpH Yepejaue o0s3aTeNpeTRa B YCTOBIAX OICPALH, OCYIIECTRINEMON Ha OPTAHM30BAHHOM PHIHKE,
MEXY y4aCTHHKAME PhIHKa Ha AaTY OUEHKH.

Hebumopcran sadonacennocms, JledHropekas 3ai0KeHHOCTD OTPAKAETCA 32 BLIUETOM Pe3epna 0], oBecHeHeHH e,
Onexounas CHpaBeAHBad CTOMMOCTS NEOHTOPCKOH 3aIOIDKEHHOCTH ¢ HEONPSACHCHHBIM CPOKOM NOTAINEHH
npencraBiser cofofl CyMMy K HOTAMiCHMIO 10 TpeBOBagHIO KpemuTopa. OHeHOUHAS CIpPaBe/JIHBAS CTOMMOCTH
CpouHOH 1eGuTopCKkoil 3aM0/CKEBHOCTR IIPEICTABIET CO00H FHCKOHTHPOBZHEYIO CYMMY OMHEASMBIX OLEHCIHBIX
OyAyIIMx AeHEeKABIX TOTOKOB,

Obssamenvcmeq, ompaycaemvle Ho AMOPMUSUPOSaHHON cmotmocmy. (NCHOYHAS CIPABEUIHBAT CTOHMOCTD
HHCIPYMEHTOB C HEOTPEJISNeHHBIM CPOKOM NMOTAINCHHMA NPEACTABIieT co00H CYyMMY X BEIIATE N0 TPeOOBAHMIO.
OneHouyras CupaBejyiMBas CTOHMOCTB 3A8MHBIX CPEICTB ¢ (PHKCHPOBAHHON NpPOUECHTHON CTABKOM M HpoumX
38EMHBIX CPCJCTB, He MMEIOMIMX DPBHHOTHOH KOTHDOBKH, OCHOBAHA HA DACTeTe MHCKORTHPOBAHHBIX JeHENHBIX
TIOTOROB ¢ WCHOMB30BaHWEM HOPOLEHTHEIX CTABOK O JIOJATOBBIM HECTPYMEHTAM ¢ aHANOTHIHAIM CPOKOM
HOTalleHMA.

CrpaBennuBas CTOMMOCTh (MEAHCOBRIX HMHCTPYMEHTOB M TDHMEHSEMBIE METOABI OICHKH  (DHHAHCOBBIX
SHCTPYMEHTOB IPEICTABICHBI HIKE.

IIe cocrosimmo Ha 31 nexabps 2017 roaa;

CﬂpaBeﬂﬂHBaﬂ CTOHMOCTH

bBataucosan 1 3 3
CTOHMOCTE YpOBeHbL YPOBEHD ypOBeHb
HepapxHy Hepapxuu Hepapxuu
GHHAHCOBBIE AKTHBLI
109 494 109 494 - -

JACHEKHEIE CPEACTBA H HX HKBUBAJNEHTHI

JeHexHEIE  cpemcTsa B famkoMarax M

IUIATEKHEIX TEPMHHANAX, 22894 22894
Ocratiy 1o cueram B Bamke Poccum (kpome

OBA3ATENEHBIX PE3CPBOB) 48 686 48 686 - -
KoppecmonnesTrcke cuera (Ge3pHcKoBLie):
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- B OaHKax-pesuienTax 37914 37914 - -
Obazarenbabie pezepes B IIE P® 2698 - - 2 698
Cpexctea B Apyrux Ganxax 600 - - 600
Ilpowne GUHAHCOBbIC AKTHBLL 104 379 - - 104 379
Hpenorara Ha NPOBEACHHE PACUETOB 104 379 - - 104 379
Hroro (pusniaHconbix aKTHBOB 217171 109 494 - 107 677
GHHAHCOBDBIE OBA3ATEINLCTBA
CpencTea KIHEHTOB:
CpencTBa AN pacHeroR W OCYINGCTBICHHS 6811 i} B 6811
HEPEROAOB BACKTPOHHEX ACHEKHLIX CPEACTE C
MCHONR30BAHHEM  BJIEKTPOHHOFO CpeacTBa
FIATeXRE
Hpovyue hunarcoBble 0053aTeRBCTRA: 179 877 - - 179 877
HesapepuieHnsle pacdeTs! ¢ ONEPATOPAMEH YCIIYT 169 676 - - 169 676
HnarexHol HHGPaCTPYRTYDE _
Kpenuropokas 3a(0/0KSHHOCTE LT 00SCIIETeHHT 4332 - - 4 532
IMePEBOEHBIX OTIEPALNT
3a70/KEHHOCTE TI0 HAYMCTICHHOMY 5 669 - - 3669
BOIHATPAKISHHE)
Hroro puHaHcOBBHIX oﬁﬁéaTenthB 186 688 - - 186 688
o cocrosnnro Ha 31 gexaGps 2016 roma:
Chpapeanusas CTOHMOCTE
banancosas 1 yposeus 2 ypoBseHs 3 yposesnn
CTOMMOCTL P P yp
Hepapxuu HEpapXHK Hepapxuy

OHHAHCOBBIE AKTUBGI

139 104 139 104 - -
JeHeskanie CPeACTBA H HX JKBHBANEHTLE
Hewewnpte  cpencrea B OankoMarax H 1486 | 486 i )
TUIATERHBEX TEPMHHANAX
Ocrarku 1o cyeraM B banke Poccum (xpome -
0843aTENFHBIX PE3ePBOB) 45752 45752 - -
Koppecriosnenrerue cuera (Ge3puckoBse):
- B GaHKAX-pe3NNEHTAX 91 866 91 866 - -
Obssatennunie pesepssl & I PO 3711 - - 3711
Cpeacrsa B gpyrux Gamxax 602 - - 602
IIpoune UHAHCOBBIC AKTHBLI 26 502 - - 26 502
TIpeponnara #a NPOBSACHHE PACYETOR 26 502 - - 26 502
Yitoro ¢pnHaHCOBRIX AKTHBOB 169 919 139 104 - 30815
DPHHAHCOBBIE OBA3ZATEJNLCTBA
Cpencrea KINBAEHTOB:
Cpencrra A1 pacdeToB ¥ CCYIISCTBIACHHS 2 404 ) _ 2 404
HEPEBOI0OB HICKTPOHHEIX JEHEKHLIX CPELNCER
HCHONE3OBAHKMEM  DICKTPOHHOTO CpencTRa
InaTeka
Ipoune gunancoBkle 06s3aTeAnCTRA: 151 381 - - 151 381
HeszapepilleHHEIe PACYSTE C OTICPATOPAME YCRYT 141 544 B - 141 544
nnaresxnoit nadpacTpyKRTYpEI
Kpemuropcras 3anomxensocTs aag obecriesenus 3236 - - 3236
TIePECBOTHEIX ontepani
34M0/DKEHHOCTE 110 HAXHCICHHOMY 6 601 - - 6 601
BO3HATPAMACHIIO
Hrore gunancoBbIX 00M3aTeNLCTE 153 785 - - 153 785
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20 Onepauuu co CBSI3AHHBIMH CTOPOHAMH

Jon pene#t cocTarAennd TaHHOM GHHAHCOBOM OTYETHOCTH CTOPOMBL CIHIAROTCA CBASAHHBIMH, CCIH OJIHR W3 HHX
HMEST BOIMOKHOCTH KORTPONUPOBATE APYTYIO EUTH OKA3bBaTh CYNIECTBEHHOE BIMAHHME NPW NPUHATHE IPYTOH
CTOpOHOH (WHAHCOBBIX W ONEPAIMOHHBIX PEMIeHHH, Kak HWanoxeHo B MC®O 24 «Packperrue MHQOPMAIHH 0
CBA3AHHEIX CTOpPOHAXY. IIpM PACCMOTPEHHM BCEX BO3MOMKHEIX B3aUMOOTHOINEHHN CO CBAAHERIME CTOPOHAMM
NPAHAMACTCA BO BHHMAHHE CORSIKanye TAKHY R3IAHMOOTHOMEHHH, 4 He TONBKO WX IOPHIMYECKkas GopmMa.

Ha 31 pexabps 2017 ropa cBA3aHHBIE CTOPOHB! BKMIOUANH B ceGs TONEKO OM3gecKHe AUUE - SORHCTBEHHOIO
snagensiia HKO u pykoeomcree HKO - xoropsle He OCYINECTBISKT KOHIPON: M HE HMEOT 3HAYHTETLHOIO
BIAHHS B HOPUAKYECKHX mHlax, ¢ Kotopeivi HKO ocymectriger onepamim. Tak xax HKO me AMeeT MueH3He Ha
paboTy ¢ Qu3EMecKMMH JIMIAMH, TO HEKAKAX AKTHBHEIX ONEpalii W ONEpaluil 10 IPHBICUCHHIO CPEJCTR CO
CBA3AHHEIMH CTOPOHAMH He MPOROIMIOCE.

CyMMa BOSHATP2KICHIS YIPABIEHYCKOMY HepcoHaty 3a 2017 rog cocrasuna 1 820 Teicsu pyGueit, 3a 2016 rog -
3 128 tricqu pyGreit,

21 Cepka xareropuit pUHAHCOBBIX HHCTPYMEHTOB C
KareropusiMu OLEeHKH

B coorsercreun ¢ MC®O (IAS) 39 «DpuagcoBEe HHCTPYMCHTLL Opu3Hanye M oneHka» HKO ormocur caou
(pHUHANCOBEE AKTUBB B CHEXYIOIIME KaTeropmi: (a) KPeAHTH W xeOHMTOpCKas 3a10DKEHHOCTE; (6) (GREARCOBHIS
AKTHBBI, MMEIOIHECH B HAMWINY IS HpOoRakw; (B) (HHAHCOBEIS aKTBBEL, YACDKHBAEMBIE IO HOTAHIEHHN, H ()
(QUHAHCOBRIC AKTHBBI, OTPAKAEMEIC 110 CUPABCMIMBON CTOMMOCTH Ha cuere npubhLieil W yOnitkos. Hinke
OpeCTaBNeHA CBCPKA KaTeropuil QUEAHCOBEIX AKTHBOB ¢ BEINEYKA3AHHBIME KATEXOPHAME OLCHKH

Ilo cocronuuio Ha 31 gexabps 2017 roaa:

{6 muicsnax poccuticxux pyoner) Kaveropuz ¢pHAancoBRIX HHCTPYMEHTOB

Ouennpaevbie  KpeauTel ' Yiepwmusae- Hwewmigecs Hroro

IO AeOMTOpCKas  MBIe J0 B HAJHYHM
cApaBeANUROH  3amo/KeH- MOTatileHUs anst
CTOMMOCTH HOCTH APOAAKH
) qepes npuobLIs
Buan: (PHHAHCOBBIX HHCTPYMEHTOB HIH YOBITOR
PHHAHCOBBIE AKTHBGLI
JeHeRHbIe CPeRCTBA H HX IKBHBATCHTE 109 494 - - - 109494
Hemexameie  cpemcrea B Oamkomarax M
TIATEHRHAIK TEPMUHANAX 22894 i ) ) 22894
Ocrarkt mo cyeTaM B Bauke Poccun 48 686 } ) . 48 686
(xpome oOs3aTEIBHEIX PE3EPBOR)
Koppecnmorznenrcxue cuera
{bespuckoBre):
- B GaHKax-pe3nIeHTax 37914 - - - 37914
ObszarensHele pesepen: B LB PO 2 698 - - - 2 698
Cpeactba B apyrux Sankax - 600 - - 600
IIpoune hruaAHCOBRIE ARTHERE - 104 379 - - 104379
TipemonmaTa Ha [POBSACHUE PACUCTOR - 104 379 . - 104 379
HTOTO @MHAHCOBBLIX AKTHBOB 112192 104 979 - - 217171
GUHAHCOBBIE OBA3ATENLCTBA _
Cpencrsa KIHEHTOB: " 6811 ) ; 6811
Cpencrea  ang  pacueTon # . 6811 . _ 6811

OCYLISCTBACHMSL NEPEeBOIOB



P—

i
i

HKO "Hpemuym" (000)

Hpumeuanus x Qunaricosoii omyemuocmy — 31 oexadpa 2017 2004
(& mblcavax poceutickx pyonel, ecii He ykasano wnawe — Hpumevanie 3)

JICKTPOHHLIX JICHEKHBIX CPCHCTE ©
HCIIOIL30BAHUCM 3IECKTPOHHOIO

CPENCTBA MINaTexa
Ipoune puuancopsie 06s3aTENLCTBE: - 179 877 -
HesapeplueHHBIE pacYets! ¢ ONEPaTOPAME - 169 676 -
YCIYT maaTexnoi nHPPacTpyKTyps:
Kpenuropckas 3a0IKEHHOCTE L - 4532 -
ofiecTieueH A NEPEROHBIX OMepaui
3a70MXEHHOCTE 110 HAMHCICHHOMY - 5669 -
BOZHAIPAKICHHIO
HBTOIro ®HHAHCOBLIX - 186 688 -
OBA3ATEABCTB

ITo cocrosauie Ha 31 gexabps 2016 ropa:

8 MbiCSUax poccuiickux pyonet Kareropuu (pMHAHCOBLIX HHCTPYMEHTOB
14 Py PY

179 877
141 544

3236

6601

186 688

OuennBaemsie Kpemutsin  Yaepwupae-  Hmewugnecss Hroro

o JebuTopeKas  Mble a0 B HAJIHYHU
CNPaBeJINBOi  3a/0/IKeH- MoraneHns Ans
CTOHMOCTH HOCTE APOANKH
Yepes HpHBLLIL
Brznl pMHAHCOBBLIX MHCTPYMEHTOB WiH YOBITOR
POHHAHCOBBIE AKTHBEI
JleHesKHBIE CPEACTEA K HX IKBHEAJECHTRE 139 104 - - - 139104
Henexupie cpeicTea B OasKOoMarax | 1486 ) ; ) 1 486
TIAATERHBIX TEPMAHAIAX
Ocrark 1o cueraM B baumke Poccum 45752 } o _ 45 752
{xpoue 0043aTeNBHEIX PE3CPBOB}
KoppecrioHaeHrekye caera
{GespuckoBLIe):
- B GaHKaX-pesuacHTax 91 866 - - - 91 866
Oosazaressunie pesepss 8 [16 PO 3711 - - - 3711
Cpeactea B Apyrux 6ankax - 602 - - 602
Ipouue GprHAHCOBLIE AKTHELI: - 26 502 - - 26 502
Hperonnara #a MpoBeieHE pacieTon - 26 502 - - 26 502
ATOTO GYHAHCOBBIX AKTHBOB 142 815 27 104 - - 169919
OHHAHCOBLIE OBA3ATEJILCTBA
CpencTea KIHCHTOB: - 2404 - - 2404
Cpencrea AL pacueToB b
OCYINESCTBICHAS TIEPEBOIOE - 2 404 - - 2404
MEKTPOHHLIX JEHESHHBIX CPEJICTR C
HCTOAB3OBAHMEM  3NIEKTPOHHOTO
CPENCTRA NIATEHKE
TIpoune panancossie ofs3arTeaneTBa: - 151 381 - - 151381
HezasepriieHasie pacyersl ¢ ONepaTopaMu - 141 544 - - 141544
YOIYT IATeRHOH HHYPACTPYKTYPE
Kpemuropckan 3a10/DKeHHOCTE 11 - 3236 - - 3236
ofeceder s TIepeBO/HEIX OTepari
3a10/KEHHOCTE 110 HAYHCACHHOMY ‘ - 6601 - - 6 601
BOJHAIDAACICHUIO
ATOrO ¢®HHAHCOBBIX - 153 785 - - 153785
OBA3ATEJILCTE
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22 CoObITHA IOC/IE OTYETHOM AaThI

Co0pITHi HOCTE OTYETHOH AT He IPOHCXOIMIO.

23 BiiMsiHUe OLEHOK U AONYINEHHH HAa IPU3HAHHbIE aKTHBBI U
006g3aTe/IbCTBA

HKO ocywecTsiser oUeHKE H JONYIICHHAS, BIHTIONAE Ha APA3HANHEGIE CYMMb] AKTHEOB 1 0043aTeIbCTE B TEUCHHE
clHexyremero dUHAHCOBOTO Tofa. ONEHKH H CYKACHNE NPHHHMAIOTCS M OCHOBBIBAIOTCHA HA HCTOPHIECKOM OIIMTE U
Jpyrux axTopax, BEMOYAs ONHAHEA Oymynmx coOwTuii, BOSHUKHOBEHME KOTOPHX NONYCTHMO OpH
OﬂpeﬂeﬂeHHLIX DﬁCTOHTGJILCTBaX.

Hanoez na npudsae HKO sBieTc HaJOTOIATENBIIHKOM Hanora Ha npubeuie. [podeccuonansnuie cyxienns
neo0X0AAMB! IPH ONpeAeneH H pe3epBa Id Hajlora Ha IpHOLLUIE. ITo MHOTUM CHeNKaM M pacyeTaM OKOMUaTenhHoe
onpefenerye YIIaulEaeMoro Hajora HeRBITOTHAMO B paMKax oOBI9HOM ResTeBHOCTH.

Hpusnanue omnodcennozo nwiozoeoze axmueq. TpusHanubiil OTIOKEHHHH HANOTOBBIE aKTHB MpPEICTABIIET
coboit cymmy Hanora Ha NpuOBLIb, KOTOpas MOXKeT OBITh 3auTeHa OpoTHR OYIYINNX HANOTOB Ha NPHOEUE, W
oTpaxkaercs B OyxrantepckoM Oamance. OTNOXKCHALIN HATOTORHIM AaKTHB NMPU3IHACTCE TONBKO B TOH CTENCHH, B
KOTOPOll BEPOATHO HCTONB3OBAHHE COOTBEICTBYWL(EH  Hanoroodt Jprote. Onpelenenme  Gyaymeit
HanorooOraraemMolf ApROBIN M CYMME! HAIIOTOBLIX JILIOT, BEPOATHBIX K BO3HMKHOBEHMIO B OYAYIHEM, OCHOBAHO Ha
cpelHecpodHoM Ou3Bec-nade, noxrotopierrom HKO, i pesynpTarax ero skerpanonsid. BusHec-TUIaH OCHOBaH
Ha oxuganax HKO, anekBaTHBIX 06CTOATENLCTBAM.

Hpunuun  nenpepyieno  delicmsyioufeii opzanusauuy. PyKOBOACTBO HOATOTOBHIO NAHHYIO (PMHAHCOBYIO
OTHYETHOCTE Ha OCHOBE MPHHIHNE HENpepriBHO acHicTRyromel oprammsamm. Hemonesys »ro  cykieHue,
PYKOBOJACTBC YHMILIBANO CYMICCTBYIOUINC HaMepeHis, NpuOBIIBHOCTE ONEpalHil, MMEImMecs B HuImdud
thrHaHcOBRIE pecypenl M BO3ACHCTRUE TeKyilel SKOHOMIYECKOH CHTYaIMHM Ha TeaTensHocTs HKO.

Bumecre ¢ teM, comacao cr.ll.2. ®enepansaoro sakonz ot 02.12.1990r. Ne 393-1 "O 6anxax ® Ganxosckoii
JedrenpHocT”: «MuHMMAaIBHEIA pasMep cOOCTBEHHBIX cpencTs (KanHTana) yCTAHABAMBAETCH MM HeBaHKOBCKOH
KpenyTHOH oprapuzaumy B cymme 90 MmunmmoHos pyones.

HeOankoBekas KpeAHTHas OpraHM3anus, uMermias wa 1 wrona 2016 roma cofcTeennbie cpeacrsa (kanwran) B
pasmepe MeHee 90 MunnHonHoB pyOnel, BOpaBe NpOAMDKATL CBOIO JEATENBHOCTh TPH YCIOBHH, TTO PasMED e
cOOCTBEHHRIX CPEACTB (kannrana) He OyeT cHIDKaThes TIO CPABHEHMIO ¢ HX Pa3MEpoM, JOCTHTHYTHIM Ha 1 miouis
2016 roza.

Pasmep coOCTBERHBIX cpeacTs {KanmMTaia) Hebamkosckoll kpefuTHOM oprammanus ¢ | monas 2019 rona gomwken
OBITH He MeHee 90 MuIHOHOB pyOncH.

HebagkoscKad KpenWTHasA OpraHW3aiM#, MMepmas na 1 mrona 2016 ropa coBoTBenHble CpeacTRa (KAaMIad) B
pazmepe mesee 90 munnnones pyOaeli, B Teuerne 12 MecaneB HODKHA TOCTHYL PACCIMTAHHOM 10 HOBOH METOIHKE
OnpeneleH s pasMepa cOBCTBEHHBIX CPeNCTR (KAlTaNa), YCTAHORNCHHON BankoM Poccyy, BEJIMYHHEL UMEBHIFXC
y nee Ha | mons 2016 rona cobeTReHHBIX cpenicts (Kanutana), a ¢ 1 wmong 2019 roja - BenuuMEL COOCTBEHHLIX
cpeAcTR (KamuTata) B pasMepe 90 MIITHOROR pyOneity.

Takum ofpazoM, HMeeT MECTO CYMIeCTBEHHAS HEONPCHCNECHHOCTH, CBY3AHHAA ¢ CODMITHAMM BIM YCIOBHAME,
KOTOPBIE MOFYT BBI3BATh 3HAYHTENbHEE COMHEHHA B CIOCOGHOCTH OPraHU3alliyi MPO/IOIDKATL HENPEPHIBHO CROIO
JesrensHocts nocne | moma 2019 roma. EmmncieennbiM yuactanxoM HKO «Hpemmym» (000) mnasmpyerca
nopenerue kanutata HKO «[Ipemuym» (OO0) mo ypoRHs, NOIBOIMCIIETO KPEAHTHON OPTalN3aliii OCYINECTRIATE
CBOK) JEATEIIBHOCTD.

e

\\ ”w» l%/
pencamatens Hparnenus [nasHeii Gyxranrep
Tepenrnes B.B. Bopncosa H.B.

«16» ampenst 2018 r.
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