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YKA3 ~B l . . 
MliHI:ftTEPCTBO IOCTitl.\lfH POC HH<:Ii.ll9'1liU.t~;J'AlUHI4 N2 928-Y 

3APEfHCTPHPOBAHO ~ 
r. Mo KBa I 

PerucrpaUHOHII&IH Ne S 3~ tz.L£ 
OT ·~·&ut;~~ 2(~. _ I 

0 Tpe60B3HUHX K ocymeCTBJieHUIO 6poKepCKOH .z:.eHTeJihHOCTU 

npu COBepmeHUU 6pOKepOM OT.Z:.eJibHbiX c.z:.eJIOK C IJ,eHHbiMU 6yMaraMU U 

33KJIIOqeHHU .Z:.OrOBOpOB, HBJIHIOmHXCH npOH3BO.Z:.HhiMH «jlnHaHCOBbiMU 

UHCTpyMeHT3MH, KpUTepUHX JIUKBH.Z:.HOCTU IJ,eHHbiX 6yMar, 

npe.r.ocTaBJIHeMhiX B KaqecTBe o6ecneqeHuH o6H3aTeJihCTB KJIHeHTa nepe.r. 

6poKepoM, npu COBepmeHUU 6poKepOM T3KUX c.z:.eJIOK U 33KJIIOqeHUU T3KUX 

.r.orosopos, a TaiOKe o6 o6H3aTeJihHhiX HopMaTusax 6poKepa, cosepmaromero 

TaKue c.r.eJIKH u 3aKJiroqaromero TaKue .r.orosopbi 

B cooTBeTCTBHH c rryHKTOM 4 1 
CTaToH 3, rryHKTOM 3 cTaToH 42 

<l>e.n.epanoHoro 3aKoHa oT 22 arrpem1 1996 ro.n.a NQ 39-<1>3 «0 poiHKe u:eHHhiX 

6yMar» (Co6paHHe 3aKOH0.1J.aTeJioCTBa PoccHifcKoif <l>e.n.epaU:HH, 1996, NQ 17, 

CT. 1918; 2001, NQ 33, CT. 3424; 2002, NQ 52, CT. 5141; 2004, NQ 27, CT. 2711; 

NQ 31' CT. 3225; 2005, NQ 11' CT. 900; NQ 25, CT. 2426; 2006, NQ 1' CT. 5; NQ 2, 

CT. 172; NQ 17, CT. 1780; NQ 31, CT. 3437; NQ 43, CT. 4412; 2007, NQ 1, CT. 45; 

NQ 18, CT. 2117; NQ 22, CT. 2563; NQ 41, CT. 4845; NQ 50, CT. 6247; 2008, NQ 52, 

CT. 6221; 2009, NQ 1, CT. 28; N2 18, CT. 2154; N2 23, CT. 2770; NQ 29, CT. 3642; 



.N2 48, CT. 5731; .N2 52, CT. 6428; 2010, .N2 17, CT. 1988; .N2 31, CT. 4193; .N2 41, 

CT. 5193; 2011, .N2 7, CT. 905; .N2 23, CT. 3262; .N2 29, CT. 4291; .N2 48, CT. 6728; 

.N2 49, CT. 7040; .N2 50, CT. 7357; 2012, .N2 25, CT. 3269; .N2 31, CT. 4334; .N2 53, 

CT. 7607; 2013, .N2 26, CT. 3207; .N2 30, CT. 4043, CT. 4082, CT. 4084; .N2 51, 

CT. 6699; .N2 52, CT. 6985; 2014, .N2 30, CT. 4219; 2015, .N2 1, CT. 13; .N2 14, 

CT. 2022; .N2 27, CT. 4001; .N2 29, CT. 4348, CT. 4357; 2016, .N2 1, CT. 50, CT. 81; 

.N2 27, CT. 4225; 2017, .N2 25, CT. 3592; .N2 27, CT. 3925; .N2 30, CT. 4444; .N2 48, 

CT. 7052; .N2 52, CT. 7920; 2018, .N2 1, CT. 65, CT. 70; .N2 17, CT. 2424; N2 18, 

CT. 2560; N2 32, CT. 5088), CTaTbeH 764 
<l>e.II,epaJihHOfO 3aKOHa OT 10 IHOJI.si 

2002 ro.II,a N2 86-<1>3 «0 IJ,eHTpaJibHOM 6aHKe PoccHHCKoii <l>e.II,epau;HH (EaHKe 

PoccHH)» (Co6paHHe 3aKoHo.II,aTeJibCTBa PoccHiicKoii <l>e.II,epau;HH, 2002, N2 28, 

CT. 2790; 2003, N2 2, CT. 157; .N2 52, CT. 5032; 2004, N2 27, CT. 2711; N2 31, 

CT. 3233; 2005, N2 25, CT. 2426; .N2 30, CT. 3101; 2006, N2 19, CT. 2061; N2 25, 

CT. 2648; 2007, N2 1, CT. 9, CT. 10; N2 10, CT. 1151; N2 18, CT. 2117; 2008, 

N2 42, CT. 4696, CT. 4699; N2 44, CT. 4982; N2 52, CT. 6229, CT. 6231; 2009, 

N2 1' CT. 25; N2 29, CT. 3629; N2 48, CT. 5731; 2010, N2 45, CT. 5756; 2011' 

.N2 7, CT. 907; N2 27, CT. 3873; N2 43, CT. 5973; N2 48, CT. 6728; 2012, N2 50, 

CT. 6954; N2 53, CT. 7591, CT. 7607; 2013, N2 11, CT. 1 076; .N2 14, CT. 1649; 

.N2 19, CT. 2329; N2 27, CT. 3438, CT. 3476, CT. 3477; .N2 30, CT. 4084; N2 49, 

CT. 6336; N2 51' CT. 6695, CT. 6699; .N2 52, CT. 6975; 2014, N2 19, CT. 2311' 

CT. 2317; N2 27' CT. 3634; N2 30, CT. 4219; N2 40, CT. 5318; N2 45, CT. 6154; 

.N2 52, CT. 7543; 2015, N2 1' CT. 4, CT. 3 7; N2 27' CT. 3958, CT. 4001; N2 29, 

CT. 4348, CT. 4357; N2 41' CT. 5639; N2 48, CT. 6699; 2016, N2 1' CT. 23, CT. 46, 

CT. 50; N2 26, CT. 3891; N2 27, CT. 4225, CT. 4273, CT. 4295; 2017, N2 1' CT. 46; 

.N2 14, CT. 1997; N2 18, CT. 2661' CT. 2669; N2 27' CT. 3950; N2 30, CT. 4456; 

N2 31' CT. 4830; N2 50, CT. 7562; 2018, N2 1' CT. 66; N2 9, CT. 1286; N2 11' 

CT. 1584, CT. 1588; N2 18, CT. 2557; N2 24, CT. 3400; N2 27' CT. 3950; N2 31' 

cT. 4852; N2 32, cT. 5115) H B cooTBeTCTBHH c perneHHeM CoBeTa .II,HpeKTopoB 

EaHKa PoccHH (rrpoToKOJI 3ace.II,aHH.si CoBeTa .II,HpeKTopoB EaHKa PoccHH 

oT 1 OKT.si6p.si 2018 ro.II,a .N2 31) HacTO.siiiJ.ee YKa3aHHe ycTaHaBJIHBaeT 

Tpe6oBaHH.si K OCyiiJ.eCTBJieHHIO 6poKepCKOH )J,e.siTeJihHOCTH rrpH COBepiiieHHH 
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6poKepOM OT,IJ,eJibHbiX C,IJ,eJIOK C QeHHbiMH 6yMaraMH li 3aKJUOqeHHH 

,Il,OfOBOpOB, }IBJI}IIOII(HXC}I rrpOH3BO,Il,HbiMH cpHHaHCOBbiMH HHCTpyMeHTaMH, 

KpHTepHH JIHKBH,Il,HOCTH QeHHbiX 6yMar, rrpe,IJ,OCTaBJI}IeMbiX B KaqeCTBe 

o6ecrreqeHH}I o6}13aTenbCTB KJIHeHTa rrepe,IJ, 6poKepoM, rrpH coseprneHHH 

6poKepoM TaKHX C,IJ,eJIOK li 3aKJIIOqeHHH TaKHX ,Il,OfOBOpOB, a TaK)I(e 

06}13aTeJibHbie HOpMaTHBbl 6poKepa, COBepiiiaiOII(ero TaKHe C,IJ,eJIKH li 

3aKJIIOqaiOII(ero TaKHe ,Il,OfOBOpbi. 

1. HacTO}III(ee YKa3aHHe pacrrpocTpaH}IeTC}I Ha ,IJ,e}ITenbHOCTb 6poKepa rro: 

COBeprneHHIO C,IJ,eJIOK C QeHHblMH 6yMaraMH 3a cqeT ,IJ,eHe)I(HbiX cpe,IJ,CTB (B 

TOM t.IHCJie B HHOCTpaHHOH BaJIIOTe) li (HJIH) QeHHbiX 6yMar KJIHeHTa, KOTOpbie 

B COOTBeTCTBHH C ,Il,OfOBOpOM (,IJ,OfOBOpaMH) 0 6poKepCKOM o6cJiy)I(HBaHHH 

HaXO,Il,}ITC}I B pacrrop}l)l(eHHH 6poKepa HJIH ,IJ,OJI)I(Hbl ITOCTYITHTb B ero 

pacrrop}l)l(eHHe (,IJ,anee - ,IJ,eHe)I(Hbie cpe,IJ,CTBa H (HnH) u:eHHbie 6yMarH 

KJIHeHTa), B cnyqae He,IJ,OCTaToqHOCTH ,IJ,eHe)I(HbiX cpe,IJ,CTB li (HJIH) QeHHbiX 

6yMar KJIHeHTa ,Il,JI}I HCITOJIHeHH}I 06}13aTeJibCTB H3 TaKHX C,IJ,eJIOK; 

3aKJIIOqeHHIO cpbiOqepCHbiX ,Il,OfOBOpOB, a TaK)I(e CBOIT-,IJ,OfOBOpOB, 

yKa3aHHbiX B a63au;e TpeTbeM rryHKTa 5 Y Ka3aHH}I EaHKa PoccHH 

OT 16 cpespaJI}I 2015 ro,IJ,a N2 3565-Y «0 BH,IJ,ax npoH3BO,IJ,HbiX cpHHaHCOBbiX 

HHCTpyMeHTOB», 3aperHCTpHpOBaHHOfO MHHHCTepCTBOM IOCTHU:HH 

PoccHi1cKoi1 <!>e,IJ,epau;HH 27 MapTa 2015 ro,IJ,a N2 36575, 6a3HCHbiM aKTHBOM 

KOTOpbiX }IBJI}IeTC}I 1-IHOCTpaHHa}l BaJIIOTa. 

2. ,ll,eHe)I(Hbie cpe,IJ,CTBa li (HJIH) QeHHbie 6yMarH KJIHeHTa, 06}13aTeJibCTBa 

H3 C,IJ,eJIOK C QeHHbiMH 6yMaraMH li ,IJ,eHe)I(HbiMH cpe,IJ,CTBaMH, COBeprneHHbiX B 

COOTBeTCTBHH C 3aKJIIOqeHHbiM C 3THM KJIHeHTOM ,Il,OfOBOpOM 0 6poKepCKOM 

o6cJiy)I(HBaHHH (,IJ,aJiee - C,IJ,eJIKH 3a cqeT KJIHeHTOB ), 3a,IJ,OJI)I(eHHOCTb TaKOfO 

KnHeHTa rrepe,IJ, 6poKepoM no npe,IJ,OCTaBJieHHbiM 6poKepoM 3ai1MaM ,IJ,JI}I 

COBepiiieHH}I Map)I(HHaJibHbiX C,IJ,eJIOK, a TaK)I(e 3a,IJ,OJI)I(eHHOCTb KJIHeHTa nepe,IJ, 

6poKepoM no ,Il,OfOBOpaM, }IBJI}IIOII(HMC}I npOH3BO,Il,HbiMH cpHHaHCOBblMH 

HHCTpyMeHTaMH, cqHTaiOTC}I BXO,Il,}III(liMH B COCTaB nopTcpeJI}I KJIHeHTa. 

B cnyqae ecJIH ,IJ,orosopoM (,IJ,orosopaMH) o 6poKepcKOM o6cJiy)I(HBaHHH 

rrpe,IJ,yCMOTpeHO HaJIHqHe y KJIHeHTa HeCKOJibKHX nopTcpeJiei:f, B TOM qHcJie 
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crpymm:poBaHHbiX IIO MeCTY COBeprneHIUI C,IJ,eiTOK H (HnH) MeCTY pac"Y:eTOB, 

6poKep He ,II,OIT)I(eH ,II,OIIYCKaTb BKITIO"Y:eHHe O,II,HHX H TeX )l(e ,IJ,eHe)I(HbiX 

cpe,IJ,CTB, _u:eHHbiX 6yMar H (HITH) 06513aTeiTbCTB B COCTaB HeCKOITbKHX 

rropnpeneM. KnHeHTa. 

3. EpoKep, coBeprnaiOII.J,HH yKa3aHHbie B rryHKTe 1 HacT051II.J,ero Y Ka3aHH51 

C,IJ,eiTKH, ,IJ,OIT)I(eH orrpe,IJ,eiT51Tb COCTaB IIOpT~en51 KITHeHTa KaK COBOKYIIHOCTb 

IIITaHOBbiX II03HU:HH, 3Ha"Y:eHH51 KOTOpbiX OH ,II,OIT)I(eH paCC"Y:HTbiBaTb B 

cooTBeTCTBHH c rryHKTOM 3 rrpHnO)I(eHH51 K HaCT051II.J,eMy YKa3aHHIO, rro 

_u:eHHbiM 6yMaraM Ka)I(,IJ,OrO 3MHTeHTa (nH_u:a, 06513aHHOrO IIO _u:eHHOH 6yMare ), 

rrpe,IJ,OCTaBIT51IOII.J,HM HX BITa,IJ,eiTbU:aM O,II,HHaKOBblll 06neM rrpaB, H IIO ,IJ,eHe)I(HbiM 

cpe,IJ,CTBaM rro Ka)I(,IJ,OMY BH.Il.Y BaniOT (py6nH, ,IJ,onnapbi ClllA, HHbie BaniOTbi) 

(,IJ,anee - rrnaHoBa51 rro3HU:H51 ). 

4. EpoKep He ,IJ,On)l(eH coBeprnaTb ,IJ,ei1:cTBHH, rrpHBO,IJ,51II.1,HX K 

B03HHKHOBeHHIO HITH yBeiTH"Y:eHHIO B a6COITIOTHOM Bbipa)l(eHHH 

OTpHU:aTeiTbHOrO 3Ha"lleHH51 IIITaHOBOH II03HU:HH (,IJ,anee HeiiOKpbiTa51 

II03HU:H51) IIO _u:eHHOH 6yMare, He COOTBeTCTBYIOII.J,eH ycTaHOBITeHHbiM 

rryHKTOM 5 HaCT051II.J,ero YKa3aHH51 KpHTepH51M ITHKBH,IJ,HOCTH u:eHHbiX 6yMar, 

rrpe,IJ,OCTaBn51eMbiX B Ka"Y:eCTBe o6ecrre"Y:eHH51 o6513aTenhCTB KnHeHTa rrepe,IJ, 

6poKepoM. 

Tpe6oBaHH51 a63a_u:a rrepBoro HaCT051II.J,ero rryHKTa He rrpHMeH51IOTC51, ecnH 

KITHeHT 6poKepa B COOTBeTCTBHH C IIYHKTOM 30 HaCT051II.J,ero YKa3aHH51 

OTHeCeH 6poKepoM K KaTeropHH KITHeHTOB C OC06biM ypOBHeM pHCKa. 

5. B Ka"Y:eCTBe o6ecrre"Y:eHH51 o6513aTenbCTB KnHeHTa rrepe,IJ, 6poKepoM, B 

TOM "Y:HCITe IIO rrpe,IJ,OCTaBneHHbiM 6poKepOM 3aHMaM, 6poKep ,II,OIT)I(eH 

,IJ,OIIYCKaTb TOITbKO _u:eHHbie 6yMarH, O,II,HOBpeMeHHO COOTBeTCTBYIOII.J,He 

CITe,IJ,yiOII.J,HM KpHTepH51M ITHKBH,II,HOCTH: 

U:eHHbie 6yMarH ,IJ,OIIyii.J,eHbl K opraHH30BaHHbiM TOpraM (B TOM "Y:HCITe Ha 

HHOCTpaHHbiX 6Hp)l(aX); 

3Ha"Y:eHH51 CTaBOK pHCKa, yKa3aHHbie B a63a_u:ax BTOpOM H TpeTbeM 

rryHKTa 17 rrpHITO)I(eHH51 K HaCT051II.J,eMy YKa3aHHIO, rro TaKHM u:eHHbiM 

6yMaraM pa3Meii.J,eHbl XOT51 6bi O,II,HOH KITHpHHrOBOH opraHH3a_u:HeH B 
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CB060,UHOM ,UOCTyne Ha CBOeM oqHIUHanhHOM CaHTe B HHcpopMaUHOHHO­

TeneKOMMYHHKaUHOHHOH CeTH «11HTepHeT>> (.uanee- CeTh «11HTepHeT» ). 

6. EpoKep He .uon)KeH coBeprnaTh .ueilcTBHH, npHBO.U51IUHX K 

B03HHKHOBeHHIO HnH yBenHqeHHIO B a6coniOTHOM Bbipa)KeHHH HenoKpbiTOH 

n03HUHH no HHOCTpaHHOH BaniOTe, ecnH 3HaqeHH51 CTaBOK pHCKa no TaKOH 

HHOCTpaHHOH BaniOTe, yKa3aHHhle B a63aUe BTOpOM H TpeTbeM nyHKTa 17 

npHnO)KeHH51 K HaCT051J.UeMy YKa3aHHIO, He pa3MerueHhi B cBo6o.uHoM .uocTyne 

HH Ha O,UHOM OcpHUHanhHOM cailTe B CeTH «11HTepHeT» (.nanee - HenHKBH,UHa51 

HHOCTpaHHa51 BaniOTa). 

Tpe6oBaHH51 a63aua nepBoro HaCT051J.Uero nyHKTa He npHMeH51IOTC51, ecnH 

KnHeHT 6poKepa B cooTBeTCTBHH c nyHKTOM 30 HacTo51ruero YKa3aHH51 

OTHeCeH 6poKepOM K KaTeropHH KnHeHTOB C OC06hiM ypOBHeM pHCKa. 

7. EpoKep, coBeprnaiOIUHH .ueilcTBH51, npHBO.U51IUHe K B03HHKHOBeHHIO 

HenoKpbiThiX n03HUHH no UeHHhiM 6yMaraM H (HnH) ,UeHe)KHhiM cpe,UCTBaM 

KnHeHTa, OTHeCeHHOrO 6poKepoM B COOTBeTCTBHH C nyHKTOM 30 HaCT051J.Uero 

YKa3aHH51 K KaTeropHH KnHeHTOB co cTaH.uapTHhiM HnH nOBhirneHHhiM 

ypoBHeM pHcKa, .uon)KeH onpe.uen51Th nepeqeHh ueHHhiX 6yMar H 

HHOCTpaHHhiX BaniOT, no KOTOpbiM B COOTBeTCTBHH C ,UOrOBOpOM 0 

6poKepCKOM o6cny)KHBaHHH ,UOnycKaeTC51 B03HHKHOBeHHe HenoKpbiThiX 

n03HUHH, H (HnH) no KOTOpbiM nonO)KHTenhHOe 3HaqeHHe nnaHOBOH n03HUHH 

He npHHHMaeTC51 paBHhiM 0 (.uanee - nepeqeHh nHKBH,UHhiX UeHHhiX 6yMar H 

HHOCTpaHHhiX BaniOT). 

B nepeqHe nHKBH.UHhiX ueHHhiX 6yMar H HHocTpaHHhiX BaniOT no 

perneHHIO 6pOKepa npe.uycMaTpHBaeTC51 KpaTHOCTh KOnHqecTBa UeHHhiX 6yMar 

H (HnH) HHOCTpaHHhiX BaniOT MHHHManhHOMY 06'heMy UeHHhiX 6yMar H (HnH) 

HHOCTpaHHhiX BaniOT, B npe.nenax KOTOporo nonO)KHTenbHOe 3HaqeHHe 

nnaHOBOH n03HUHH He npHHHMaeTC51 paBHhiM 0. 

EpoKep .uon)KeH onpe.uenHTh nepeqeHh nHKBH.UHhlX ueHHhlX 6yMar H 

HHOCTpaHHhiX BaniOT, e,UHHhiH ,Un51 BCeX KnHeHTOB, OTHeCeHHhiX 6poKepOM B 

cooTBeTCTBHH c nyHKTOM 30 HacT051J.Uero YKa3aHH51 K KaTeropHH KnHeHTOB co 

CTaH,UapTHhiM HnH nOBhiilleHHhiM ypOBHeM pHCKa, C KOTOpbiMH ,UOrOBOpOM 0 
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6poKepcKoM o6cJiy)I{MBaHILH He npe.n:ycMOTpeHo onpe.n:eneHMe OT.IJ:eJII>Horo 

nepeqH5J: JIMKBM.IJ:HbiX UeHHbiX 6yMar M MHOCTpaHHbiX BaJIIOT. 

)J,OCTYTI K rrepeqHIO JIMKBM.IJ:HbiX UeHHbiX 6yMar M MHOCTpaHHbiX BaJIIOT 

.IJ:OJI)I{eH npe.IJ:OCTaBJI5ITbC5I 6poKepOM CBOMM KJIMeHTaM, OTHeCeHHbiM 6poKepoM 

B COOTBeTCTBMM C nyHKTOM 30 HaCT05IIUero YKa3aHM5I K KaTeropMH KJIMeHTOB 

CO CTaH.n:apTHbiM MJIM IlOBblllleHHbiM ypoBHeM pHCKa, B nOp5I.IJ:Ke, 

npe.n:ycMOTpeHHOM .IJ:OrOBOpOM 0 6poKepCKOM o6cJiy)I{MBaHMM. 

8. B cnyqae ecJIM ueHHa5I 6yMara rrepecTaJia cooTBeTCTBOBaTb KpHTepH5IM 

JIMKBM.IJ:HOCTM, ycTaHOBJieHHbiM nyHKTOM 5 HaCT05IIUero YKa3aHM5I, 6poKep 

.IJ:OJI)I{eH MCKJIIOqMTb yKa3aHHYIO UeHHYIO 6yMary M3 nepeqH5J: JIMKBM.IJ:HbiX 

ueHHbiX 6yMar M MHOCTpaHHbiX BaJIIOT B cpoK, He npeBbilllaiOIUMH 30 .IJ:HeH CO 

.IJ:H5I, Kor.n:a UeHHa5I 6yMara nepeCTaJia COOTBeTCTBOBaTb yKa3aHHbiM 

KpMTepH5IM JIMKBM.IJ:HOCTM. 

B CJiyqae eCJIM B OTHOllleHMM MHOCTpaHHOH BaJIIOTbl KJIMpHHrOBbiMM 

opraHM3aUM5IMM npeKpaiUeHO pa3MeiUeHMe B CB060.IJ:HOM .IJ:OCTyne Ha CBOMX 

o<}lMUMaJibHbiX CaHTaX B CeTM «HHTepHeT» CTaBOK pHCKa, yKa3aHHbiX B a63au;e 

BTopoM M TpeTI>eM rryHKTa 17 npMJIO)I{eHM5I K HacT05IIUeMy YKa3aHMIO, 6poKep 

.IJ:OJI)I{eH MCKJIIOqMTb yKa3aHHYIO MHOCTpaHHYIO BaJIIOTy M3 nepeqH5J: 

JIMKBM.IJ:HbiX UeHHbiX 6yMar M MHOCTpaHHbiX BaJIIOT B CpOK, He rrpeBhilllaiOIUMH 

30 .IJ:HeH CO .IJ:H5I, KOr.n:a KJIHpHHrOBbie opraHM3aUMM npeKpaTMJIM pa3MeiUeHMe 

yKa3aHHbiX CTaBOK pHCKa no TaKOH MHOCTpaHHOH BaJIIOTe Ha CBOMX 

o<}lMUMaJibHbiX CaHTaX B ceTM «HHTepHeT». 

9. EpoKep He .IJ:OJI)I{eH coseplllaTb .n:eH:cTBMH, npMBO.IJ:5IIUMX K 

B03HMKHOBeHMIO HerroKpbiTOH Il03MUMM no ueHHOH 6yMare, He 

COOTBeTCTBYIOIUeH KpHTepH5IM JIMKBM.IJ:HOCTM, ycTaHOBJieHHbiM TIYHKTOM 5 

HaCT05IIUero YKa3aHM5I (.n:anee - HeJIMKBM.IJ:Ha5I ueHHa5I 6yMara), MJIM 

HeJIMKBM.IJ:HOH MHOCTpaHHOH BaJIIOTe, orrpe.n:eJI5IeMOH 6poKepOM .IJ:O MCTeqeHM5I 

CpOKa MCTIOJIHeHM5I JII06oro 065I3aTeJibCTBa, rrpe.n:MeTOM KOTOporo 5IBJI5IeTC5I 

TaKa5I UeHHa5I 6yMara MJIM MHOCTpaHHa5I BaJIIOTa, npM nOJIO)I{MTeJibHOM 

3HaqeHMM TIJiaHOBOH n03MUMM TIO TaKOH UeHHOH 6yMare MJIM MHOCTpaHHOH 

BaJIIOTe (.IJ:aJiee - BpeMeHHO HenoKphiTa5I Il03MUH5I), 3a MCKJIIOqeHMeM CJiyqa5I, 
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yKa3aHHOfO B a63aJJ.e BTOpOM HaCT051IUero nyHKTa. 

Tpe6oBaHne a63ana nepBoro HacTo51m:ero nyHKTa He npnMeH51eTC51, ecrrn 

KJIHeHT 6poKepa B cooTBeTCTBHH c nyHKTOM 30 HacTo51m:ero YKa3aHH51 

OTHeCeH 6poKepOM K KaTeropHH KJIHeHTOB C OC06hiM ypOBHeM pHCKa. 

10. B crryqae coBeprneHH51 6poKepoM c.n:errKH 3a clleT KJIHeHTa Ha 

opraHH30BaHHhiX TOprax Ha OCHOBe 3a51BOK Ha noKynKy H 3a51BOK Ha npO.IJ:a:>Ky 

JJ.eHHhiX 6yMar no HaHJIYlllliHM H3 yKa3aHHhiX B HHX JJ.eHaM, npH TOM liTO 

3a51BKH a.n:peCOBaHhl BCeM yqaCTHHKaM ToprOB H HH<j:>OpMaJJ.H51, n03BOJI51IOIUa51 

H.IJ:eHTH<j:>HJJ.HpOBaTb no.n:aBlliHX 3a51BKH yqacTHHKOB TOprOB, He pacKpbiBaeTC51 

B XO.IJ:e ToprOB .IJ:pyrHM yqacTHHKaM (.n:arree - aHOHHMHhie TOprH), 6poKep He 

.IJ:OJI:>KeH .IJ:OnycKaTb B03HHKHOBeHH51 HJIH yBeJIHlleHH51 B a6COJIIOTHOM 

Bbipa:>KeHHH HenoKpbiTOH n03HJJ.HH, B03HHKHOBeHH51 HJIH yBeJIHlleHH51 B 

a6COJIIOTHOM Bhipa:>KeHHH BpeMeHHO HenoKpbiTOH n03HJJ.HH no JJ.eHHOM 6yMare 

(3a HCKJIIOlleHHeM crryqa5J, yKa3aHHoro B nyHKTe 11 HacTo51m:ero YKa3aHH51) 

npH O.IJ:HOBpeMeHHOM HaJIHliHH CJie.IJ:yiOIUHX o6CT051TeJihCTB: 

neHa TaKoti c.n:errKH Ha 5 HJIH 6orree nponeHTOB HH:>Ke neHhl 3aKphlTH51 

JJ.eHHhiX 6yMar, C KOTOphiMH COBeprneHa yKa3aHHa51 C.IJ:eJIKa, onpe.n:erreHHOM 

opraHH3aTOpOM TOprOBJIH 3a npe.IJ:bl.IJ:YIUHM ToprOBhiM .IJ:eHh B COOTBeTCTBHH C 

no.n:nyHKTOM 4.2 nyHKTa 4 npnrro:>KeHH51 2 K IIorro:>KeHHIO EaHKa PoccHH 

oT 1 7 OKT516p51 2014 ro.n:a NQ 43 7-II «0 .n:e51TeJihHOCTH no npoBe.n:eHHIO 

opraHH30BaHHhiX TOprOB», 3aperHCTpHpOBaHHOMY MHHHCTepCTBOM IOCTHJJ.HH 

PoccnficKofi <l>e.n:epannn 30 .n:eKa6p51 2014 ro.n:a NQ 35494, 16 <j:>eBparr51 

2018 ro.n:a NQ 50066 (.n:arree- IIorro:>KeHHe EaHKa PoccHH oT 17 OKT516p51 

2014 ro.n:a NQ 437-II); 

neHa TaKoti c.n:errKH HH:>Ke nocrre.n:Heti TeKym:eli neHhi neHHhiX 6yMar, c 

KOTOphiMH COBeprneHa yKa3aHHa51 C.IJ:eJIKa, paCCliHTaHHOM opraHH3aTOpOM 

TOprOBJIH B COOTBeTCTBHH C no.n:nyHKTOM 4.1 nyHKTa 4 npHJIO:>KeHH51 2 K 

IIorro:>KeHHIO EaHKa PoccHH oT 17 OKT516p51 2014 ro.n:a NQ 437-II, o KOTopoti 

6poKep 3HaJI Ha MOMeHT no.n:aliH HM opraHH3aTopy TOprOBJIH 3a51BKH Ha ee 

coBeprneHne; 

neHa TaKoti c.n:errKH HH:>Ke neHbi nocrre.n:Hefi c.n:errKH, Borne.n:rneti B paclleT 
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TeKyiiJ;eii ueHbi ueHHbiX 6yMar, yKa3aHHOH B a63aue TpeTbeM HacT05IIIJ;ero 

nyHKTa. 

11. Tpe6oBaHH5I nyHKTa 1 0 HaCT05IIIJ;ero Y Ka3aHH5I He pacnpocTpaH5IIOTC5I 

Ha 3aKJIIOqaeMbie 6poKepOM C,II,eJIKH, 065I3aTeJibCTBa H3 KOTOpbiX ,II,OnymeHbl K 

KJIHpHHry C yqaCTHeM UeHTpaJibHOrO KOHTpareHTa, B OTHOIIIeHHH KOTOporo 

EaHKOM PoccHH npHH5ITO peiiieHHe o npH3HaHHH KaqecTBa ynpaBJieHH5I 

UeHTpaJibHbiM KOHTpareHTOM y,II,OBJieTBOpHTeJibHbiM B ll0p51,II,Ke, 

ycTaHOBJieHHOM YKa3aHHeM EaHKa PoccHH oT 3 ,II,eKa6p51 2012 ro,II,a N2 2919-Y 

«06 OUeHKe KaqecTBa ynpaBJieHH5I Kpe,II,HTHOH opraHH3aUHH, 

ocymecTBJ15IIOJUeH cpyHKUHH ueHTpaJibHOrO KOHTpareHTa», 

3aperHcTpHpoBaHHbiM MHHHCTepcTBOM IOCTHUHH PoccHHCKOH <l>e,II,epaUHH 

21 ,II,eKa6p5I 2012 ro,II,a N2 26273, 18 ceHT5I6p5I 2014 ro,II,a N2 34094, 10 ,II,eKa6p5I 

2014 ro,II,a N2 35118, 30 anpeJI5I 2015 ro,II,a N2 37087, 5 OKT5I6p51 2015 ro,II,a 

N2 39153, 15 cpeBpaJI5I 2016 ro,II,a N2 41093, 23 HIOH5I 2017 ro,II,a N2 4 7131. 

12. ,n1151 6poKepa, COBepiiiaiOmero ,II,eHCTBH51, npHBO,I1,51IUHe K 

B03HHKHOBeHHIO HenoKpbiTbiX ll03HUHH no UeHHbiM 6yMaraM H ,II,eHe)I{HbiM 

cpe,II,CTBaM KJIHeHTa, OTHeCeHHOrO 6poKepoM B COOTBeTCTBHH C nyHKTOM 30 

HaCT051IUero YKa3aHH5I K KaTeropHH KJIHeHTOB co cTaH,II,apTHbiM HJIH 

llOBbiiiieHHbiM ypOBHeM pHCKa, ycTaHaBJIHBaiOTC5I CJie,II,yiOIUHe 06513aTeJibHbie 

HOpMaTHBbi: 

HOpMaTHB llOKpbiTH51 pHCKa npH HCllOJIHeHHH nopyqeHHH KJIHeHTa, 

OTHeCeHHOrO 6poKepoM B COOTBeTCTBHH C nyHKTOM 30 HaCT05IJUero YKa3aHH5I 

K KaTeropHH KJIHeHTOB CO CTaH,II,apTHbiM HJIH llOBbiiiieHHbiM ypOBHeM pHCKa 

(,II,anee- HTIP 1 ); 

HOpMaTHB llOKpbiTH5I pHCKa npH H3MeHeHHH CTOHMOCTH nopTcpeJI5I 

KJIHeHTa, OTHeCeHHOrO 6poKepOM B COOTBeTCTBHH C nyHKTOM 30 HaCT051IUero 

YKa3aHH5I K KaTeropHH KJIHeHTOB co cTaH,II,apTHbiM HJIH noBbiiiieHHbiM 

ypoBHeM pHcKa (,II,anee- HTIP2). 

PacqeT HTIP 1 H HTIP2 6poKep ,II,OJI)KeH ocymecTBJI5ITb cornacHo 

npHJIO)KeHHIO K HaCT051JUeMy YKa3aHHIO. 

13. MHHHMaJibHO ,II,onycTHMoe qJICJIOBOe HTIP1 
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ycTaHaBm,IBaeTC}I B pa3Mepe 0, 3a MCKJ1IOqeHMeM cnyqaeB, ycTaHOBJ1eHHbiX 

rryHKTOM 14 HaCTO}IIIJ;ero Y Ka3aHM}I. 

14. EpoKep He ,I(OmKeH ,I(orrycKaTh B03HMKHOBeHM}I oTpMIJ.aTenhHoro 

3HaqeHM}I HllP 1 MJ1M ero CHM)J(eHM}I OTHOCMTeJ1hHO CBOero rrpe.l(bi.l(ymero 

oTpMIJ.aTenhHoro 3HaqeHM}I, 3a MCKnroqeHMeM cne.l(yiOIIJ;MX cnyqaes: 

ecnM OTPMIJ.aTenoHoe 3HaqeHMe HllP 1 MJ1M ero CHM)J(eHMe OTHOCMTenbHO 

csoero rrpe.l(hi.ll:Ymero oTpMIJ.aTenhHoro 3HaqeHM}I rrpoM30IIIno He B pe3ynnTaTe 

COBepiiieHM}I 6poKepoM ,I(eHCTBMH B OTHOIIIeHMM I10pTQleJ1}1 KJ1MeHTa; 

B cnyqae, rrpe.l(ycMoTpeHHOM rryHKTOM 21 HacTO}IIIJ;ero YKa3aHM}I; 

B cnyqae nonO)J(MTenhHoro 3HaqeHM}I HllP 1, orrpe.l(eneHHoro 6poKepoM B 

COOTBeTCTBMM C ITYHKTOM 15 HaCTO}Imero Y Ka3aHM}I Ha MOMeHT npMH}!Tif}l 

nopyqeHM}I KJ1MeHTa, MCTIOJ1HeHMe KOToporo npMBeno K OTpMIJ.aTeJ1hHOMY 

3HaqeHniO HllP 1, nnn, ecnM McrronHeHne :noro nopyqeHM}I nocTasneHo B 

3aBHCllMOCTb OT HaCTynneHH}I npe.l(yCMOTpeHHhiX B HeM o6CT0}1TeJ1bCTB, - Ha 

MOMeHT HaCTynneHll}l TaKHX o6CTO}!TeJ1hCTB, HCXO,I(}I ll3 IIJ1aHOBbiX II03HIJ.MH B 

IIOpnpene KJ1MeHTa, CKOppeKTHpOBaHHbiX 6poKepoM C yqeTOM IIpMH}!TbiX, HO 

He llCI10J1HeHHbiX K yKa3aHHOMY MOMeHTY nopyqeHMH :noro KJ1HeHTa; 

B cnyqae HaqncneHM}I 6poKepoM M (Hnn) ynnaThi 3a cqeT KnneHTa 

6poKepy M (nnM) TpeTbllM J1MIJ.aM B CB}I3ll CO C,I(enKaMM, 3aKJ1IOqeHHhiMM 

6poKepoM 3a cqeT KJ1HeHTa, CYMM IIITpaqlOB, neHeH, IIpOIJ.eHTOB, HeyCTOeK, 

y6niTKOB, pacxo,I(oB M B03Harpa)J(,I(eHnil, B TOM qncne no ,I(Orosopy 6poKepa c 

KJ1MeHTOM, rrpe.l(MeTOM KOTOpOrO He }JBJ1}JeTC}I OKa3aHne 6poKepCKHX ycnyr; 

B cnyqae eCJ1M 3a cqeT cpe.l(CTB KJ1HeHTa HCTIOJ1H}JIOTC}I 06}13aHHOCTM 

KJ1MeHTa ITO ynnaTe 06}13aTeJ1hHbiX IIJ1aTe)J(eH, B TOM qncne B CB}I3M C 

McnonHeHneM 6poKepoM o6}13aHHOCTeil Hanorosoro areHTa, Mnn B CB}I3ll c 

llCIIOJ1HeHHeM peiiieHH}I opraHOB rocy.l(apCTBeHHOH BJ1aCTM; 

B cnyqae 3aKnroqeHH}I 6poKepoM 3a cqeT KnneHTa ,I(orosopos peno; 

B cnyqae npose,I(eHM}I 6poKepoM onepau.Mn 3a cqeT KnneHTa, CB}I3aHHhiX c 

OTqy)J(,I(eHMeM (npno6peTeHHeM) MHOCTpaHHOH BaJ1IOTbi ll ee o6paTHbiM 

npno6peTeHneM ( oTqy)J(.l(eHMeM) 6poKepoM; 

B cnyqae Y.ll:OBJ1eTBopeHH}I KnMpnHrosoil opraHn3au.neil Tpe6osaHnil, 
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o6ecneqeHHhiX HH.[(HBH.[(yanhHhiM KnHpHHrOBhiM o6ecneqeHHeM, B pe3ynhTaTe 

HeHcnonHeHmi HnH HeHa.n:ne)l(alll,ero HcnonHeHH51 6poKepoM o6513aTenhCTB H3 

C.[(enOK, COBepiiieHHhiX 3a cqeT KnHeHTOB; 

B cnyqae I1CKmoqeHI151 6poKepoM n;eHHOH 6yMarH I1 (HnH) HHOCTpaHHOH 

BaniOThi I13 nepeqH5J: nHKBH.[(HhiX n;eHHhiX 6yMar I1 HHOCTpaHHhiX BamoT; 

B cnyqae I13MeHeHH51 6poKepOM 3HaqeHHH HaqanhHOH CTaBKH pHCKa II 

(HnH) OTHOCHTenhHOH CTaBKH pHCKa I13MeHeHH51 u;eH, 

npe.n:yCMOTpeHHhiX nyHKTaMH 15 I1 16 npHnO)I(eHI151 K HaCT051Ill,eMy Y Ka3aHHIO; 

B cnyqae npHH51TI151 6poKepOM nopyqeHI151 KnHeHTa O.[(HOBpeMeHHO Ha 

COBeprneHHe .IJ:BYX HnH 6onee c.n:enOK, no.n:ne)l(alll,HX HCnOnHeHHIO B O.[(HH I1 TOT 

)l(e .[(eHh, npH TOM qTO: 

B COOTBeTCTBHH C TaKHM nopyqeHHeM KnHeHTa ero qaCTHqHOe 

HcnonHeHHe He .n:onycKaeTc51; 

3aKniOqeHHe ni06oH: H3 3THX c.n:enoK npHse.n:eT K ysenHqeHHIO pa3Mepa 

HaqanhHOH Map)I(H OTHOCHTenhHO CTOHMOCTH nopnpen51 KnHeHTa; 

3aKniOqeHHe scex c.n:enoK, yKa3aHHhiX B nopyqeHHH, npHse.n:eT K 

CHH)I(eHHIO pa3Mepa HaqanbHOH Map)I(I1 OTHOCHTenhHO ee nepBOHaqanhHOrO 

pa3Mepa. 

15. B cnyqae, yKa3aHHOM B a63au;e qeTBepTOM nyHKTa 14 HaCT051Ill,ero 

YKa3aHH51, npH pacqeTe 6poKepoM HITP1 6poKep .n:on)l(eH KoppeKTHposaTh 

nnaHOBbie n03I1IJ;I1H no TaKOMY CIJ;eHapHIO I1CnOnHeHI151 nopyqeHHH KnHeHTa, 

no KOTopoMy HITP 1 npHHHMaeT MHHHManhHOe 3HaqeHHe npH u;eHax 

.n:orosopos, KOTOphie 6y.n:yT 3aKniOqeHhi 6poKepoM so HcnonHeHHe nopyqeHHH 

KnHeHTa (.n:anee- u;eHhi HcnonHeHH51 nopyqeHHH KnHeHTa), onpe.n:eneHHhiX 

6poKepoM c co6niO.n:eHHeM cne.n:yiOill,HX Tpe6oBaHHH. 

15 .1. IJ,eHy HcnonHeHH51 nopyqeHH51 KnHeHTa 6poKep .n:on)l(eH onpe.n:en51Th 

HCX0.[(51 I13 n;eHhl n;eHHhiX 6yMar ( Kypca HHOCTpaHHhiX BaniOT) B COOTBeTCTBI1I1 

c nyHKTaMH 13 H 14 npHno)l(eHH51 K HacT051Ill,eMy YKa3aHHIO, 3a HCKniOqeHHeM 

cnyqaes, yKa3aHHhiX B no.n:nyHKTax 15.2 H 15.3 HaCT051Ill,ero nyHKTa. 

15.2. B cnyqae HcnonHeHH51 nopyqeHH51 KnHeHTa Ha noKynKy u;eHHhiX 

6yMar He Ha aHOHHMHhiX Toprax no u;eHe Bhirne u;eH, onpe.n:eneHHhiX 6poKepoM 
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B cooTBeTCTBMM c nyHKTaMM 13 11 14 npHJIO)KeHM5I K HacT05IW:eMy YKa3aHMIO, 

6poKep .iJ:OJI)KeH onpe,I(eJIMTb IJ,eHy MCnOJIHeHM5l nopyl.leHMH KJIMeHTa KaK IJ,eHy, 

yKa3aHHYIO B TaKOM nopyl.leHMM. 

15.3. B cnyl.lae ncnonHeHM5I nopyl.leHMH KJIMeHTa Ha npo.na)Ky u,eHHbiX 

6yMar He Ha aHOHMMHbiX Toprax no u,eHe HM)Ke u,eH, onpe.neneHHbiX 6poKepoM 

B COOTBeTCTBMM C nyHKTaMH 13 M 14 npHJIO)KeHM5I K HaCT05IW:eMy Y Ka3aHMIO, 

6poKep .iJ:OJI)KeH onpe,I(eJIHTb IJ,eHy MCnOJIHeHM5I nopyl.leHMH KJIMeHTa KaK IJ,eHy, 

yKa3aHHYIO B TaKOM nopyl.leHMM. 

16. MHHMMaJibHO .uonycTMMOe l.JHCJIOBOe HI1P2 

ycTaHaBJIMBaeTC5I B pa3Mepe 0. 

B cnylfae ecJIM HI1P2 npHHMMaeT 3Hal.JeHHe MeHbiiie 0, 6poKep B cpoKH, 

npe.uycMoTpeHHbie nyHKTOM 19 HacT05IW:ero YKa3aHM5I, .UOJI)KeH npe.nnpHH5ITb 

Mepbl no CHH)KeHMIO pa3Mepa MMHMMaJibHOH Map)KH, paCCl.JMTaHHOrO B 

cooTBeTCTBHM c nyHKTOM 15 npHJIO)KeHM5I K HacT05IW:eMy YKa3aHMIO 

(.n:anee- pa3Mep MHHHMaJibHOH Map)KH), M (HJIH) yseJIMl.JeHMlO CTOHMOCTM 

nopnpen5I KJIMeHTa (.nanee - 3aKpbiTMe no3MIJ,HH), 3a MCKJIIOl.JeHMeM cnylfaes, 

yKa3aHHbiX B a63aiJ,aX TpeTbeM M lfeTBepTOM HaCT05IW:ero nyHKTa. 

Tpe6oBaHM5I a63au,a BToporo HacTo5lmero nyHKTa He npHMeH5IIOTC5l, ecnM 

3HalfeHMe pa3Mepa MHHHMaJibHOH Map)KH paBHO 0. 

He .nonycKaiOTC5I .ueifcTBM5I 6poKepa no 3aKpbiTMIO no3MIJ,MH KJIMeHTa, 

ecnH .no HX coseprneHH5I HI1P2 npHH5IJI noJIO)KMTenbHOe 3HalfeHMe, 3a 

HCKJIIOl.JeHHeM CJiyl.JaeB, Kor.na MHOe npe.nycMOTpeHO .iJ:OrOBOpOM 0 

6poKepCKOM o6cJiy)KHBaHMM. 

17. K 3aKpbiTHIO n03M[(HH KJIMeHTa He OTHOC5ITC5l .UeHCTBM5l 6poKepa, 

COBeprneHHbie Ha OCHOBaHHH nopyl.leHM5I KJIMeHTa, HanpaBJieHHOrO 

( nepe.naHHoro) 6poKepy .UJI5I coseprneHM5I c.nenKM ( 3aKJIIOlfeHM5I .uorosopa) 3a 

Cl.JeT KJIMeHTa, B KOTOpOM yKa3aHbl KOHKpeTHbie IJ,eHHbie 6yMarM M ( MJIH) 

MHOCTpaHHa5I BaJIIOTa M MX KOJIMl.JeCTBO MJIH cpbiOl.lepCHbiH .UOrOBOp, ero 

6a3HCHbiH aKTMB l1 CpOK HCnOJIHeHM5I TaKoro .UOrOBOpa. 

18. EpoKep, coseprnaiOIUMH .ueifcTBM5I, npHBO,I(5IW:Me K B03HMKHOBeHMIO 

HenoKpbiTbiX n03H[(HH no U:eHHbiM 6yMaraM If (HJIH) .UeHe)I(HbiM cpe.UCTBaM 
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KITJ.IeHTa, OTHeCeHHOrO 6poKepOM B COOTBeTCTBMM C nyHKTOM 30 HaCTO.siiiJ.erO 

YKa3aHM5I K KaTeropMM KITMeHTOB CO CTaH.n;apTHbiM MITM TIOBbillleHHbiM 

ypoBHeM pHcKa, .n;on)l(eH yTBep.n;MTb BHyTpeHHMH .n;oKyMeHT, onpe.n;emiiOIIJ.MH 

TIOp.si.D;OK 3aKpbiTM5I TI03MIJ;MH TaKMX KITMeHTOB (.n;anee- BHyTpeHHMH )J;OKyMeHT, 

onpe.n;eiT.siiOIIJ.MH TIOp5I.D;OK 3aKpbiTM5I TI03MIJ;MH KITMeHTOB ), C yKa3aHMeM 

BpeMeHM (LJ:aCbi, MMHYTbl, ceKyH.IJ;bi) Ka)I(.IJ;OrO TOproBOrO )J;H5I, )J;O KOTOporo 

CHM)KeHMe 3HaLJ:eHM5I HIJP2 HM)I(e 0 BneqeT 3aKpbiTMe TI03MIJ;MH KITMeHTa B 

TeqeHMe 3Toro ToproBoro .IJ;H5I (.n;anee - orpaHMqMTenhHoe BpeM5I 3aKpbiTM5I 

TI03MIJ;MH). 

19. EpoKep .n;on)l(eH ocyw.ecTBIT5ITb 3aKpbiTMe no3MIJ;MH KnMeHTa npM 

CHM)I(eHMM HI1P2 HM)I(e 0 B cne.n;yiOIIJ.Me cpoKM. 

19 .1. B cnyqae ecm1 HI1P2 npMHMMaeT 3HaqeHMe HM)I(e 0 B TeqeHMe 

TOproBoro )J;H5I )J;O orpaHMqMTeiTbHOrO BpeMeHM 3aKpbiTM5I TI03MIJ;MH, 6poKep 

)J;OIT)I(eH OCyiiJ.eCTBMTb 3aKpbiTMe TI03MIJ;MH KITMeHTa B TeqeHMe 3TOrO TOprOBOrO 

)J;H5I. 

19.2. B cnyqae ecnM HI1P2 npMHMMaeT 3HaLJ:eHMe HM)Ke 0 B TeqeHMe 

ToproBoro .IJ;H5I nocne orpaHMqMTenhHoro BpeMeHM 3aKpbiTM5I no3MIJ;MH, 6poKep 

ocyw.ecTBMTb TI03MIJ;MH KITMeHTa He no3.n;Hee 

orpaHMqMTeiTbHOrO BpeMeHM 3aKpbiTM5I TI03MIJ;MH KITMeHTa 6nM)KaHlliero 

TOprOBOrO )J;H5I, cne.n;yiOIIJ.ero 3a TOprOBbiM ));HeM, B KOTOpOM HaCTYTIMITO 3TO 

06CT05ITeiTbCTBO. 

19.3. B cnyqae ecnM .n;o 3aKpbiTM5I no3MIJ;MH KnMeHTa opraHM3oBaHHhie 

TOprM u;eHHbiMM 6yMaraMM (HHOCTpaHHOH BaiTIOTOH) 6biiTM npMOCTaHOBITeHbl M 

MX B0306HOBITeHMe npOM30llliTO TIOCITe orpaHMqMTeiTbHOrO BpeMeHM 3aKpbiTM5I 

TI03MIJ;MH, 6poKep )J;OIT)I(eH ocyw.ecTBMTb 3aKpbiTMe TI03MIJ;MH KITMeHTa He 

TI03.D;Hee orpaHMqMTeiTbHOrO BpeMeHM 3aKpbiTM5I TI03MIJ;MH 6ITM)KaHlliero 

TOproBoro .IJ;H5I, cne.n;yiOIIJ.ero 3a TOprOBbiM ));HeM, B KOTOpOM HIJP2 npMH5IIT 

3HaqeHMe HM)I(e 0. 

20. EpoKep .n;on)l(eH ocyw.ecTBMTb 3aKpbiTMe no3MIJ;MH KnMeHTa npM 

CHM)I(eHMM HI1P2 HM)I(e 0 c co6niO.n;eHMeM cne.n;yiOIIJ.MX Tpe6oBaHMH. 

20.1. B OTHOllieHMM KITMeHTOB, OTHeCeHHbiX 6poKepOM B COOTBeTCTBMM C 
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nyHKTOM 30 HaCT051I.IJ;ero YKa3aHH51 K KaTeropHH KJIHeHTOB co cTaH.napTHhiM 

ypoBHeM pHCKa, 6poKep )J,OJDKeH OCyi.IJ;eCTBHTh 3aKpniTHe n03HIJ;HH )J,O 

.nocTH)I(eHH51 HilP 1 HyneBoro 3HaqeHH51 ( npH noJIO)I(HTennHOM 3HaqeHHH 

pa3Mepa HaqannHOH Map)I(H), ecnH .nocTH)I(eHHe 6onnrnero 3HaqeHH51 HilP1 He 

npe.nycMOTpeHO )J,OfOBOpOM 0 6poKepCKOM o6cJiy)I(HBaHHH. 

20.2. B OTHOllieHHH KJIHeHTOB, OTHeCeHHhiX 6poKepOM B COOTBeTCTBHH C 

nyHKTOM 30 HaCT051I.IJ;ero YKa3aHH51 K KaTeropHH KJIHeHTOB c noBI>IrneHHhiM 

ypoBHeM pHCKa, 6poKep )J,OJI)I(eH OCyi.IJ;eCTBHTh 3aKpniTHe no3HIJ;HH TaKHX 

KJIHeHTOB .no .nocTH)I(eHH51 HilP2 HyneBoro 3HaqeHH51 (npH noJIO)I(HTeJinHOM 

3HaqeHHH pa3Mepa MHHHMaJihHOH Map)I(H), eCJIH )J,OCTH)I(eHHe 60Jihlliero 

3HaqeHH51 HilP2 He npe,n:ycMoTpeHo .noroBopoM o 6poKepcKoM 

06CJIY)I(HBaHHH. 

21. ilpH ocyi.U;eCTBJieHHH 6poKepOM 3aKpDITI151 n03HIJ;HH KJIHeHTa )J,O 

npHBe.neHH51 HilP 1 HJIH HilP2 B cooTBeTCTBHe c no.nnyHKTaMH 20.1 H 

20.2 nyHKTa 20 HaCT051I.U;ero YKa3aHH51 .nonycKaeTC51 CHH)I(eHHe 3HaqeHH51 

HilP1 OTHOCHTeJinHO CBOero npe,IJ,ni,IJ,yi.IJ;ero OTpHIJ;aTeJinHOfO 3HaqeHH51. 

22. 3aKpDITHe no3HUHH KJIHeHTa npH CHH)I(eHHH HilP2 HH)I(e 0 6poKep 

)J,OJI)I(eH COBeprnaTb Ha aHOHHMHhiX TOprax, 3a HCKJIIOqeHHeM cnyqa51, 

npe.nycMoTpeHHoro nyHKTOM 23 HacTo51mero YKa3aHH51. 

23. 3aKpniTHe n03HIJ;HH KJIHeHTa He Ha aHOHHMHhiX TOprax )J,OnycKaeTC51 

TOJihKO B cnyqae co6mo.neHH51 6poKepoM cne.nyiOmHx Tpe6oBaHHH. 

23.1. iloKynKy u;eHHhiX 6yMar (3a HCKJIIOqeHHeM 06JIHraiJ;HH) 6pOKep 

.non)l(eH ocymecTBJI51Tn no u;eHe, He npeBI>IlliaiOme.H: MaKCHMaJII>HOH u;eHDI 

C)J,eJIKH C TaKHMH IJ;eHHhiMH 6yMaraMH, COBeprneHHOH Ha aHOHHMHhiX TOprax B 

TeqeHHe nocne,IJ,HHX 15 MHHYT, npe.nrnecTBYIOII.J:HX npHH51THIO 6poKepoM 

nopyqeHH51 KJIHeHTa Ha COBeprneHHe C)J,eJIKH, HJIH, eCJIH 3TH TOprH 

npHOCTaHOBJieHDI,- B TeqeHHe nOCJie)J,HHX 15 MHHYT )J,O HX npHOCTaHOBJieHH51. 

23.2. iloKynKy o6nHrau;HH H (HJIH) HHOCTpaHHOH BaJIIOTDI 6poKep )J,OJI)I(eH 

ocymecTBJI51Tb npH C06JIIO)J,eHHH O)J,HOfO H3 CJie,IJ,yiOII.J:HX YCJIOBHH: 

noKynKa ocymecTBJI51eTc51 no u;eHe, He npeBDirnaiOme.H: MaKCHMaJII>HYIO 

IJ;eHy C,IJ,eJIKH C TaKHMH o6m-t:raiJ;H51MH ( C TaKOH HHOCTpaHHOH BaJIIOTOH), 
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COBeprueHHOM Ha aHOHHMHbiX TOpraX B TeqeHHe nOCJie,n:HHX 15 MHHyT, 

npe,n:rueCTBYIOIIJ:HX npHH~THIO 6poKepOM nopyqeHH~ KJIHeHTa Ha COBeprneHHe 

c,n:eJIKH, HJIH, eCJIH 3TH TOprH npHOCTaHOBJieHbl, - B TeqeHHe nocJie,n:HHX 

15 MHHYT ,n:o 11x npHocTaHOBJieHH~; 

noKynKa ocymecTBJI~eTC~ no IJ,eHe He Bbiille nyqrueif KOTHpOBKH Ha 

npo,n:a)l(y TaKHX 06JIHraiJ,HM H (HJIH) HHOCTpaHHOM BaJIIOTbi, ony6JIHKOBaHHOM B 

HH<l>OpMaiJ,HOHHOM CHCTeMe EnyM6epr (Bloomberg) HJIH B HH<l>OpMaiJ,HOHHOM 

CHCTeMe ToMCOH PeifTepc (Thomson Reuters), 6onee qeM Ha BeJIHqHHY 

np0113Be,n:eHH~ yKa3aHHOM KOTHpOBKH 11 O.Il:HOM qeTBepTOM HaqaJibHOM CTaBKH 

pHCKa no 3TOM 06JIHraiJ,HH (HHOCTpaHHOM BaJIIOTe ), npe,n:ycMOTpeHHOM 

nyHKTOM 18 npHJIO)I(eHH~ K HaCTO~IIJ:eMy YKa3aHHIO. 

23.3. I1oKynKy HHOCTpaHHOM BaJIIOTbl B COOTBeTCTBHH C a63aiJ,aMH 

BTOpbiM 11 TpeTbHM no,n:nyHKTa 23.2 HaCTO~IIJ:ero nyHKTa 6poKep .Il:OJI)I(eH 

OCyiiJ:eCTBJI~Tb B OTCYTCTBHe npoBe,n:eHH~ aHOHHMHbiX TOproB 3TOM 

HHOCTpaHHOM BaJIIOTOM JIH6o B o6oeMe MeHbilleM, qeM MHHHMaJibHbiM pa3Mep 

6Hp)l(eBOrO JIOTa, npe,n:yCMOTpeHHbiM npaBHJiaMH opraHH30BaHHbiX TOprOB 

3TOM HHOCTpaHHOM BaJIIOTOM. 

23.4. ITpo,n:a)l(y ueHHbiX 6yMar (3a HCKJIIOqeHHeM o6n11raiJ,HM) 6poKep 

.TI:OJI)I(eH OCyiiJ:eCTBJI~Tb no IJ,eHe He HH)I(e MHHHMaJibHOM IJ,eHbi c,n:eJIKH C 

TaKHMH IJ,eHHbiMH 6yMaraMH, COBeprneHHOM Ha aHOHHMHbiX TOprax B TeqeHHe 

nocne,n:HHX 15 MHHYT, npe,n:rnecTBYIOIIJ:HX npHH~THIO 6poKepoM nopyqeHH~ 

KJIHeHTa Ha COBeprneHHe c,n:eJIKH, HJIH, eCJIH 3TH TOprH npHOCTaHOBJieHbl, - B 

TeqeHHe nocne,n:HHX 15 MHHYT ,n:o HX npHocTaHOBJieHH~. 

23.5. ITpo,n:a)l(y o6nHrauHif 11 (HJIH) HHOCTpaHHOM BaJIIOTbi 6poKep ,n:oJI)I(eH 

ocymecTBJI~Tb npH co6niO,n:eHHH o,n:Horo 113 cne,n:yiOIIJ:HX ycnOBHif: 

npo,n:a)l(a ocymecTBJI~eTc~ no ueHe He HH)I(e MHHHMaJibHOM ueHbi c,n:eJIKH 

C TaKHMH 06JIHraiJ,H~MH (c TaKOM HHOCTpaHHOM BaJIIOTOH), COBeprneHHOM Ha 

aHOHHMHbiX TOprax B TeqeHHe nOCJie,n:HHX 15 MHHyT, npe,n:rneCTBYIOIIJ:HX 

npHH~THIO 6poKepOM nopyqeHH~ KJIHeHTa Ha COBeprneHHe c,n:eJIKH, HJIH, eCJIH 

3TH TOprH npHOCTaHOBJieHbl, - B TeqeHHe nOCJie,n:HHX 15 MHHYT .Il:O HX 

npHOCTaHOBJieHH~; 
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ITpO)J;a:>Ka OCyll(eCTBJI51eTC51 ITO QeHe He HH:>Ke JiyqrueM KOTHpOBKM Ha 

ITOKYITKY TaKMX 06JIMraQHM H (MJIM) MHOCTpaHHOM BaJIIOTbi, OITy6JIHKOBaHHOM B 

MH<PopMaU:HOHHOM CMCTeMe EnyM6epr (Bloomberg) MJIM B MH<PopMaU:MOHHOM 

CMCTeMe ToMCOH PeliTepc (Thomson Reuters), 6onee qeM Ha BeJIMqMHY 

ITpOM3Be)J;eHM51 yKa3aHHOM KOTMpOBKM M O)J;HOM qeTBepTOM HaqaJibHOM CTaBKM 

pMCKa ITO 3TOH 06JIMraQHH (MHOCTpaHHOM BaJIIOTe ), ITpe)J;yCMOTpeHHOM 

ITYHKTOM 18 ITPMJio:>KeHM51 K HacT051Il(eMy YKa3aHMIO. 

23 .6. I1poll;a:>Ky MHOCTpaHHOM BaJIIOTbi B COOTBeTCTBMM C a63aQaMM 

BTOpbiM M TpeTbMM ITO)J;ITYHKTa 23.5 HaCT051Il(ero ITYHKTa 6poKep )J;OJI:>KeH 

ocyw:ecTBJI51Tb B OTCYTCTBMe ITpOBe)J;eHM51 aHOHMMHbiX TOproB 3TOM 

MHOCTpaHHOM BaJIIOTOM JIM6o B o6neMe MeHbilieM, qeM MMHMMaJibHbiM pa3Mep 

6Mp:>KeBOrO JIOTa, ITpell;yCMOTpeHHbiM ITpaBMJiaMH opraHM30BaHHbiX TOprOB 

3TOM MHOCTpaHHOM BaJIIOTOM. 

23.7. 3aKpbiTMe IT03MU:MM KJIMeHTa B COOTBeTCTBMM C 

ITO)J;ITYHKTaMM 23.1-23.6 HaCT051W:ero ITYHKTa 6poKep )J;OJI:>KeH OCyll(eCTBJI51Tb, 

ecJIM )J;OrOBOpOM 0 6poKepCKOM o6cny:>KMBaHMM )J;JI51 QeHHbiX 6yMar M (MJIM) 

MHOCTpaHHbiX BaJIIOT OITpe)J;eJieH MCTOqHMK MH<PopMaU:MM 0 U:eHaX MJIM 

KOTHpOBKaX, B COOTBeTCTBMM C KOTOpbiMM 6poKepOM 6y)J;eT ocyw:ecTBJI51TbC51 

3aKpbiTMe IT03MU:MM KJIMeHTa, M, eCJIM TaKMM MCTOqHMKOM 51BJI51eTC51 

MH<POpMaU:MOHHa51 CMCTeMa EnyM6epr (Bloomberg) MJIM MH<PopMaQMOHHa51 

CMcTeMa ToMcoH PeliTepc (Thomson Reuters), B )J;OroBope o 6poKepcKoM 

o6CJIY:>KMBaHMM TaK:>Ke yKa3aHO ycJIOBHOe o603HaqeHMe (yCJIOBHbie 

0603HaqeHM51) KOTMpOBOK, ITpMMeH51eMOe (ITpMMeH51eMbie) )J;JI51 MX 

M)J;eHTM<PMKaU:MM B 3TOM HH<PopMaU:HOHHOM CMCTeMe. 

24. B cnyqae ecJIM HITP 1 ITPMH51JI 3HaqeHMe HM:>Ke 0, 6poKep B ITOp51)J;Ke M 

cpOKM, ITpe)J;yCMOTpeHHbie )J;OrOBOpOM 0 6poKepCKOM o6cny:>KMBaHHM, )J;OJI:>KeH 

HaiTpaBMTb KJIMeHTY yBe)J;OMJieHMe o CHM:>KeHMM 3HaqeHM51 HITP 1 HM:>Ke 0 

()J;aJiee - yBe)J;OMJieHMe ), 3a MCKJIIOqeHMeM CJiyqa5J, ITpe)J;yCMOTpeHHOrO 

a63aQeM TpeTbMM HaCT051W:ero ITYHKTa. 

Y Be)J;OMJieHMe )J;OJI:>KHO co.n:ep:>KaTb MH<PopMaU:MIO 0 CTOMMOCTH ITOpT<PeJI51 

KJIMeHTa, 0 pa3Mepe HaqaJibHOM Map:>KM M 0 pa3Mepe MMHMMaJihHOM Map:>KM Ha 

15 



MOMeHT B03HHKHOBeHIUI OCHOBaHH51 .IJ:JI51 HarrpaBJieHH51 yBe.IJ:OMJieHH51, a TaK)I(e 

HHQJOpMau;mo o .n:eH:cTBH51X 6poKepa, ecJIH 3Hai.JeHHe HTIP2 6y.n:eT HH)I(e 0. 

Tpe6oBaHHe a63au;a rrepBoro HaCT051II.l,ero rryHKTa He rrpHMeH51eTc51, ecnH 

6poKep B COOTBeTCTBHH C .IJ:OrOBOpOM 0 6poKepCKOM o6cJiy)I(HBaHHH Ka)I(.IJ:hiM 

I.Jac BpeMeHM rrpoBe.n:eHH51 opraHH30BaHHhiX ToproB He MeHee 1 pa3a 

MHQJOpMHpyeT KJIHeHTa 0 TeKyil.l,HX CTOHMOCTH IIOpTQJeJI51 TaKOrO KJIHeHTa H 

pa3Mepe Hai.JaJihHOM H MHHHMaJihHOM Map)I(H JIH6o rrpe.n:ocTaBJI51eT eMy 

3aii.l,HII.l,eHHhiM .IJ:OCTYII K TaKOM MHQJOpMa[(HH. 

25. EpoKep .IJ:OJI)I(eH xpaHHTh KOIIHM HarrpaBJieHHhiX yBe.IJ:OMJieHHM He 

MeHee 5 JieT CO .IJ:H51 MX HarrpaBJieHM51. 

26. B cnyi.Jae HarrpaBJieHH51 yBe.IJ:OMJieHH51 6poKep .IJ:OJI)I(eH BeCTH )l(ypHaJI 

HarrpaBJieHHhiX yBe.IJ:OMJieHMM H BHOCHTh B Hero 3aiTHCH 0 HarrpaBJieHHhiX 

yBe.IJ:OMJieHH51X He IT03.IJ:Hee pa6oi.Jero .IJ:H51, cne.n:yiDmero 3a .IJ:HeM HX 

HarrpaBJieHH51. 

EpoKep .IJ:OJI)I(eH BecTH )l(ypHaJI HarrpaBJieHHhlX yBe.IJ:OMJieHHM c 

MCIIOJih30BaHHeM rrporpaMMHO-TeXHHqecKHX cpe.IJ:CTB, II03BOJI51IOII.l,HX 

rrpe.IJ:OCTaBJI51Th TaKOM )l(ypHaJI B BM.IJ:e <}Jail:Jia C paCIIIHpeHHeM «.XIS» HJIH 

«.xlsx». 

EpoKep .IJ:OJI)KeH xpaHHTh 3aiiMCH )l(ypHaJia HarrpaBJieHHhiX yBe.IJ:OMJieHHM 

He MeHee 5 JieT CO .IJ:H51 HX BHeCeHH51. 

27. B )l(ypHane HarrpaBJieHHhiX yBe.IJ:OMJieHHH 6poKep .IJ:OJI)I(eH oTpa)l(aTh 

CJie.IJ:yiOII.l,yiO MHQJOpMa[(HIO: 

I10p51.IJ:KOBhiM HOMep yBe.IJ:OMJieHH5I; 

MH.IJ:MBM.IJ:yaJihHhiM M.IJ:eHTMQJHKa[(HOHHhiM KO.IJ: rropTQJeJI51 KJIHeHTa, 

rrpHCBOeHHhiH 6poKepoM (rrpH HaJIHqHH); 

CTOHMOCTh I10pTQJeJI51 KJIHeHTa, pa3Mep Hai.JaJihHOM Map)I(H H pa3Mep 

MMHHMaJihHOM Map)I(H, KOTOphie 6hiJIH yKa3aHhi B yBe.IJ:OMJieHHH; 

.IJ:aTy H BpeM51 HarrpaBJieHH51 yBe.IJ:OMJieHM51. 

28. EpoKep B OTHOIIIeHMM Ka)I(.IJ:OrO I10pTQJeJI51 KJIHeHTa, OTHeCeHHOrO HM B 

cooTBeTCTBHH c rryHKTOM 30 HaCT051II.l,ero YKa3aHH51 K KaTeropH51M KJIHeHTOB 

CO CTaH.n:apTHhiM HJIH IIOBhiiiieHHhiM ypOBHeM pHCKa, .IJ:OJI)I(eH BeCTH 3aiiHCH 06 
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oTpm:J;aTeJihHhiX 3HaqeHIUIX HITP2 no cocTO}lHiuo Ha orpamfqi1TeJihHoe BpeM}l 

3aKphiTI15I n03111..(11H 11 Ha KOHel..( TOpfOBOfO ,[(H}l (,[(aJiee - KOHTpOJihHOe BpeM}l), 

a B CJiyqae, yKa3aHHOM B a63al..(e TpeTheM HaCTO}lll..(ero nyHKTa, - TaK)Ke 3an11CI1 

o nono)KI1TeJihHhiX 3HaqeHI1}lX HITP2. 

B 3ani1C}IX o6 oTp111..(aTeJihHhiX 3HaqeHI1}lX HITP2 Ha KOHTponhHoe BpeM}l 

6poKep ,[(OJI)KeH OTpa)l<aTh 11HQlOpMal..(l110 0 3HaqeHI111 MI1H11MaJihHOH Map)K11 11 

CTOI1MOCTI1 nopT<jleJI}l KJII1eHTa no COCTO}IHI110 Ha KOHTpOJihHOe BpeM5I. 

B cnyqae ecn11 HITP2 XOT}l 6hi 1 pa3 np11HI1Man noJIO)KI1TeJihHoe 

3HaqeHI1e, B nep110,[( Me)l{,[(y KOHTpOJihHhiM BpeMeHeM 11 6JII1)KaHIIII1M K HeMy 

KOHTponhHhiM BpeMeHeM, no cocTO}lHI110 Ha KOTOphie HITP2 np11HI1Man 

OTp111..(aTeJihHhie 3HaqeHI1}l, 6poKep ,[(OJI)KeH Qli1KC11pOBaTh ,[(aHHOe 

o6cTO}lTeJihCTBO 3ani1ChiO o noJIO)KI1TeJihHOM 3HaqeHI111 HITP2. 

B 3an11c11 o noJIO)I{I1TeJihHOM 3HaqeHI111 HITP2 6poKep ,[(OJI)KeH oTpa)KaTh 

11HQlOpMal..(l110 0 3HaqeHI111 MI1HI1MaJihHOH Map)K11 11 CTOI1MOCTI1 nopT<jleJI5I 

KJII1eHTa Ha MOMeHT BpeMeHI1, B KOTOphiH HITP2 np11HI1MaJI noJIO)KI1TeJihHOe 

3HaqeHI1e, a TaK)I{e BpeM}l, Ha KOTOpoe TaKOe 3HaqeHI1e 6hiJIO 

3aQl11KC11pOBaHO. 

29. EpoKep, coBepiiiaiOII..(I1H ,[(eHcTBI1}l, np11BO,[(}lll..(l1e K B03HI1KHOBeHI1IO 

HenoKphiThiX n03111..(11H no l..(eHHhiM 6yMaraM 11 ,[(eHe)KHhiM Cpe,[(CTBaM 

KJII1eHTOB, OTHeCeHHhiX 11M B COOTBeTCTBI111 C nyHKTOM 30 HaCTO}lll..(ero 

YKa3aH11}l K KaTerop11}lM KJII1eHTOB co cTaH,[(apTHhiM 11n11 noBhiiiieHHhiM 

ypoBHeM p11CKa, 11 (11n11) 3aKJIIOqaiOII..(I1H QlhiOqepCHhie ,[(OfOBOphi 3a cqeT TaKI1X 

KJI11eHTOB, ,[(OJI)KeH OCyll..(eCTBJI}lTh CJie,[(yiOII..(I1e ,[(eHCTBI1}l. 

29.1. Pa3MemaTh Ha CBoeM OQl111..(11aJihHOM ca:H:Te B ceTI1 «I1HTepHeT>> 

11HQl0pMal..(l110 0 p11CKaX KJII1eHTOB, KOTOphie CB}l3aHhl C B03HI1KHOBeHI1eM 

HenoKphiThiX n03111..(11H 11 3aKJIIOqeHI1eM QlhiOqepCHhiX ,[(OfOBOpOB, BHyTpeHHI1H 

,[(OKyMeHT, onpe,[(eJI}li011..(11H nOp}l,[(OK 3aKphiTI1}l n03111..(11H KJII1eHTOB. 

29.2. I1cnOJih30BaTh nporpaMMHO-TeXHI1qeCKI1e cpe,[(CTBa ,[(JI5I 

ocyll..(eCTBJieHI1}l pacqeTa CTOI1MOCTI1 nopTQleJI}l KJII1eHTa, pa3Mepa HaqaJihHOH 

Map)K11 11 pa3Mepa MI1HI1MaJihHOH Map)K11, a TaK)I{e 3HaqeHI1H HITP 1 11 HITP2. 

29.3. Ha3Haqi1Th ,[(OJI)I{HOCTHoe JII1I..(O (n111..(), OTBeTCTBeHHoe 
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( OTBeTCTBeHHbiX) 3a COBepiiiemie ,n:eHCTBHH 110 3aKpbiTHIO 1103HU:HH KJIHeHTa. 

30. EpoKep, coBepiiiaiOI.QHli ,n:elicTBH51, 11pHBO.lJ:51I.QHe K B03HHKHOBeHHIO 

Hei10Kpb1TbiX 1103HU:HH 110 QeHHbiM 6yMaraM H ,n:eHe)l(HbiM cpe,n:CTBaM KnHeHTa, 

)J:On)KeH OTHOCHTb KnHeHTa K KaTeropHH KnHeHTOB CO CTaH,n:apTHbiM ypoBHeM 

pHCKa, 3a HCKniOqeHHeM cnyqaeB, KOr,n:a )J:Of'OBOpOM 0 6poKepCKOM 

o6cny)KHBaHHH TaKOH KnHeHT OTHeCeH K O)J:HOH H3 cne,n:yiOI.QHX KaTeropHH: 

KnHeHT C 110BbiiiieHHhiM ypOBHeM pHCKa; 

KnHeHT C OC06biM ypOBHeM pHCKa. 

<l>H3HqeCKHX nHU: 6poKep )J:On)KeH OTHOCHTb TOnhKO K O)J:HOH H3 

cne,n:yiOIIJ;HX KaTeropHH:: 

KnHeHT CO CTaH,n:apTHbiM ypOBHeM pHCKa; 

KnHeHT C 110BbiiiieHHbiM ypOBHeM pHCKa. 

31. 0THeCeHHe <}JH3WieCKHX nHU: K KaTeropHH KnHeHTOB C 110BbiiiieHHbiM 

ypoBHeM pHcKa 6poKep ,n:on)KeH ocyru:ecTBn51Th TOnhKO 11pH co6niO,n:eHHH 

O)J:HOf'O H3 cne,n:yiOI.QHX ycnOBHH: 

CYMMa ,n:eHe)l(HbiX cpe,n:CTB H CTOHMOCTb QeHHbiX 6yMaf' <jJH3HqecKOf'O 

nHQa (B TOM qHcne HHOCTpaHHOM BaniOTbi), yqHThiBaeMa51 Ha cqeTaX 

BHyTpeHHero yqeTa, OTKpbiTbiX 6poKepoM TaKOMY <jJH3HqeCKOMY nHU:y, 

COCTaBn51eT He MeHee 3 MHnnHOHOB py6neli 110 COCT051HHIO Ha ,n:eHb, 

11pe,n:IIIeCTBYIOI.QHH )J:HIO, C KOTOporo 3TO <}JH3HqecKoe nHQO B COOTBeTCTBHH C 

)J:Of'OBOpOM 0 6poKepCKOM o6cny)KHBaHHH cqHTaeTC51 OTHeCeHHbiM K 

KaTeropHH KnHeHTOB C 110BhiiiieHHbiM ypOBHeM pHCKa; 

CYMMa ,n:eHe)l(HbiX cpe,n:CTB (B TOM qHcne HHOCTpaHHOH BaniOTbi) H 

CTOHMOCTb QeHHbiX 6yMar <}JH3HqecKOf'O nHQa, yqHThiBaeMa51 Ha cqeTaX 

BHyTpeHHero yqeTa, OTKpbiThiX 6poKepOM TaKOMY <jJH3HqeCKOMY nHU:Y, 

COCTaBn51eT He MeHee 600 000 py6neli 110 COCT051HHIO Ha ,n:eHb, 

11pe,n:IIIeCTBYIOI.QHH )J:HIO, C KOT0p010 3TO <}JH3HqecKOe nHU:O B COOTBeTCTBHH C 

)J:Of'OBOpOM 0 6poKepCKOM o6cny)KHBaHHH cqHTaeTC51 OTHeCeHHhiM K 

KaTerOpHH KnHeHTOB C 110BbiiiieHHbiM ypOBHeM pHCKa, 11pH ycnOBHH, qTO 

TaKOe <jJH3HqeCKOe nHU:O 51Bn51eTC51 KnHeHTOM 6poKepa (6poKepoB) B TeqeHHe 

110Cne,n:HHX 180 )]:HeM, 11pe,n:rneCTBYIOI.QHX yKa3aHHOMY )J:HIO, H3 KOTOpbiX He 
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MeHee 5 ,[(HeM: 3a cqeT :noro nHua 6poKepoM (6poKepaMH) 3aKmoqanHCb 

,[(OrOBOpbi C UeHHbiMH 6yMaraMH HJ1H ,[(OrOBOpbi, 5IBJ15IIOI.l"(HeC5I IIpOH3BO,[(HbiMH 

£}lHHaHCOBbiMH HHCTpyMeHTaMH. 

32. CTOHMOCTb ueHHbiX 6yMar £}lH3HqecKoro nHua, .n:onyi.U:eHHbiX K 

opraHH30BaHHbiM TOpraM opraHH3aTOpOM TOprOBJ1H, 6poKep ,[(OJ1:>KeH 

OIIpe.n:emiTb HCX0,[(5I H3 UeHbl 3aKpbiTH5I 3THX UeHHbiX 6yMar, OIIpe.n:eneHHOM 

opraHH3aTOpOM TOprOBJ1H B COOTBeTCTBHH C IIYHKTOM 4.2 IIpHnO:>KeHH5I 2 K 

ITono:>KeHHIO EaHKa PoccHH OT 1 7 OKT516p5I 2014 ro.n:a N~ 43 7-IT no cocT05IHHIO 

Ha TOprOBblM ,[(eHb, npe.n:rneCTBYIOI.U:HM ,[(HIO, C KOTOporo 3TO £}lH3HqecKoe J1HUO 

B COOTBeTCTBHH C ,[(OrOBOpOM 0 6pOKepCKOM o6cny:>KHBaHHH cqHTaeTC5l 

OTHeCeHHbiM K KaTeropHH KJ1HeHTOB C IIOBbiiiieHHbiM ypoBHeM pHCKa. 

CToHMOCTb ueHHbiX 6yMar KnHeHTa 6poKepa, nporne.n:rnHx npoue.n:ypy 

J1HCTHHra Ha HHOCTpaHHOH 6Hp:>Ke, BX0,[(5II.l"(eM B nepeqeHb HHOCTpaHHbiX 6Hp:>K, 

yTsep:>K.[(eHHbiM YKa3aHHeM EaHKa PoccHH oT 28 5IHBap5I 2016 ro.n:a N~ 3949-Y 

«06 YTBep:>K.[(eHHH nepeqH5J: HHOCTpaHHblX 6Hp:>K, IIpOXO:>K,[(eHHe npoue.n:ypol 

J1HCTHHra Ha KOTOpbiX 5IBJ15IeTC5I 06513aTeJ1bHbiM ycnOBHeM ,[(J15I IIpHH5ITH5I 

pOCCHMCKOM 6Hp:>Keif peiiieHH5I 0 ,[(OIIYCKe UeHHbiX 6yMar HHOCTpaHHbiX 

3MHTeHTOB K opraHH30BaHHbiM TOpraM, a TaK:>Ke ycnOBHeM ,[(J15I HeiipOBe,[(eHH5I 

opraHH3aUH5IMH, OCyl.l"(eCTBJ15IIOI.l"(HMH OIIepaUHH C ,[(eHe:>KHbiMH cpe.[(CTBaMH 

HJ1H HHbiM HMyl.l"(eCTBOM, H,[(eHTH£}lHKaUHH 6eHe£}lHUHapHbiX BJ1a,[(eJ1oUeB 

HHOCTpaHHbiX opraHH3aUHM, qbH UeHHbie 6yMarH IIpOIIIJ1H npoue.n:ypy 

nHCTHHra Ha TaKHX 6Hp:>Kax», 3aperHcTpHposaHHbiM MHHHCTepcTBOM 

IOCTHUHH PoccHHCKOH <t>e.n:epaUHH 9 MapTa 2016 ro.n:a N~ 41340 (.n:anee -

nepeqeHb HHOCTpaHHbiX 6Hp:>K), 6poKep ,[(OJ1:>KeH OIIpe,[(eJ15ITb IIO UeHe 

3aKpbiTH5I IIO UeHHOH 6yMare, paccqHTbiBaeMOH TaKOH HHOCTpaHHOH 6Hp:>KeM 

IIO COCT05IHHIO Ha ,[(eHb, npe.n:rneCTBYIOI.U:HM ,[(HIO, C KOTOporo 3TO £}lH3HqeCKOe 

J1HUO B COOTBeTCTBHH C ,[(OrOBOpOM 0 6poKepCKOM o6cny:>KHBaHHH cqHTaeTC5I 

OTHeCeHHbiM K KaTeropHH KJ1HeHTOB C IIOBbiiiieHHbiM ypoBHeM pHCKa. 

CTOHMOCTb UeHHbiX 6yMar, KOTOpa5I He MO:>KeT 6oiTb onpe.n:eneHa B 

COOTBeTCTBHH C a63aUaMH nepBbiM H BTOpbiM HaCT05II.l"(ero IIYHKTa, 6poKep 

,[(OJ1:>KeH IIpHHHMaTb paBHOH 0. 
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,I(eHe)KHbie cpe,[(CTBa QHI3H"l!eCKOf0 nm.J;a B HHOCTpaHHOH BamoTe ,[(OJDKHbi 

nepeC"l!HTbiBaTbC5I 6poKepOM no Kypcy HHOCTpaHHOH BaniOTbi no OTHOIIIeHHIO 

K py6niO, B COOTBeTCTBHH C Tpe6oBaHH5IMH K onpe,[(eneHHIO Kypca 

HHOCTpaHHOH BaniOTbi ITO OTHOIIIeHHIO K py6niO, rrpe,[(yCMOTpeHHbiMH 

nyHKTOM 14 npHJIO)I(eHH5I K HacTo5ImeMy YKa3aHHIO. 

33. ,I(n5I ycTaHOBneHH5I COOTBeTCTBH5I <l>H3H"l!eCKOfO nHQa ycnOBH5IM, 

yKa3aHHhiM B a63aQax BTopoM H TpeTbeM rryHKTa 31 HacTo5Imero YKa3aHH5I, 

6poKep ,[(On)l(eH HCnOnb30BaTb HH<i>OpMaQHIO, ITO,[(TBep)l(,[(aiOmyiO TaKOe 

COOTBeTCTBHe, B TOM "l!HCne rrony"lleHHYIO OT TpeTbHX nHQ. 

34. HacTo5Imee YKa3aHHe He pacnpocTpaH5IeTc5I Ha nopT<l>enH KnHeHTOB, 

B COCTaB KOTOpblX B COOTBeTCTBHH C ,[(OfOBOpOM 0 6poKepCKOM o6cny)I(HBaHHH 

He BX0,[(5IT H He MOfYT BXO,[(HTb 065!3aTenbCTBa H3 C,[(enOK C QeHHbiMH 

6yMaraMH H 3a,[(On)l(eHHOCTb KnHeHTa nepe,[( 6poKepOM no rrpe,[(OCTaBneHHbiM 

6poKepOM 3aHMaM ,[(n5I COBepiiieHH5I Map)I(HHanbHbiX C,[(enOK. 

35. HacTo5Imee YKa3aHHe BCTynaeT B cHny c 1 HIOn5I 2019 ro,[(a. 

36. Co ,[(H5I BCTynneHH5I B cHny HacTo5Imero YKa3aHH5I npH3HaTb 

yTpaTHBIIIHMH CHny: 

YKa3aHHe EaHKa PoccHH oT 18 anpen5I 2014 ro,[(a N2 3234-Y «0 e,[(HHbiX 

Tpe6oBaHH5IX K npaBHnaM ocymeCTBneHH5I 6poKepCKOH ,[(e5ITenbHOCTH npH 

COBepiiieHHH OT,[(enbHbiX C,[(enOK 3a C"l!eT KnHeHTOB», 3aperHCTpHpOBaHHOe 

MHHHCTepcTBOM IOCTHUHH PoccHlicKoli <l>eL(epaQHH 18 HIOH5I 2014 ro,[(a 

N2 32792; 

YKa3aHHe EaHKa PoccHH oT 18 5IHBap5I 2016 ro,[(a N2 3937-Y 

«0 BHeceHHH H3MeHeHHH B Y Ka3aHHe EaHKa PoccHH oT 18 anpen5I 2014 ro,[(a 

N2 3234-Y «0 e,[(HHbiX Tpe6oBaHH5IX K rrpaBHnaM ocymecTBneHH5I 6poKepcKOH 

,[(e5ITenbHOCTH npH COBepiiieHHH OT,[(enbHbiX C,[(enOK 3a C"lleT KnHeHTOB», 

3aperHcTpHpoBaHHOe MHHHCTepcTBOM IOCTHIJ:HH PoccHiicKoli <l>eL(epaQHH 

24 <l>eBpan5I 2016 ro,[(a N2 41207; 
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YKa3aHIIe EaHKa PoccHH oT 1 HIOH51 2018 ro.n:a N2 4805-Y «0 BHeceHHH 

H3MeHeHHH B YKa3aHHe EaHKa PoccHH oT 18 arrpen51 2014 ro.n:a N2 3234-Y 

«0 e,n:HHbiX Tpe6oBaHH51X K rrpaBHJiaM ocyr.u;eCTBJieHH51 6poKepCKOH 

.IJ:e51TeJihHOCTH IIpH COBeprneHHH OT.IJ:eJibHbiX C.IJ:eJIOK 3a C~eT KJIHeHTOB», 

3aperHcTpHposaHHoe MHHHCTepcTBOM IOCTHIJ;HH PoccHHCKOH <l>e.n:epau;HH 

13 asrycTa 2018 ro.n:a N2 51865. 

ITpe.n:ce,n:aTeJih 

U:eHTpaJibHOrO 6aHKa 

PoccHficKoH:<l>e.n:epau;HH 3.C. Ha6HyJIJIHHa 
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I1pimmKeHHe 

K Y Ka3aHHIO BaHKa PoccHH 

OT «8 » oKni6p51 2018 ro.n;a N2 4928-Y 

«0 Tpe6oBaHH51X K OCylll;eCTBJieHHIO 

6poKepcKOll L(e51TeJihHOCTH rrpH 

COBeprnemm 6poKepOM OTL(eJihHhiX CL(eJIOK 

C UeHHhiMH 6yMaraMH H 3aKJIIOqeHHH 

L(OfOBOpOB, 51BJ151IOIIIHXC51 rrpOM3BOL(HhiMM 

4JuHaHCOBhiMM HHCTpYMeHTaMM, KpMTepH51X 

JIMKBHL(HOCTM UeHHhiX 6yMar, 

rrpe.n;ocTaBJI51eMhiX B KaqecTBe 

o6ecrreqeHH51 o6513aTeJihCTB KJIHeHTa rrepe.n; 

6poKepOM, rrpH COBeprneHMM 6poKepOM 

TaKHX CL(eJIOK H 3aKJIIOqeHHH TaKMX 

L(OfOBOpOB, a TaK)!<e 06 06513aTeJihHhiX 

HOpMaTHBax 6poKepa, coBeprnaiOmero 

TaKMe c.n;eJIKH M 3aKJIIOqaiOmero TaKHe 

L(OfOBOpOB» 

PacqeT uopMaTn8a noKphiTHH pncKa npn ncnoJiueunn nopyqeunu 

KJIHeHTa, OTHeCeHHOrO 6poKepOM 8 COOT8eTCT8HH C nyHKTOM 30 H3CT0Hu_.ero 

YKa3aHHH K KaTeropnHM KJIHeHT08 co cTau.r.apTHhiM HJIH no8hlmeuuhiM 

yp08HeM pHCKa (HIIPl), H HOpMaTH83 llOKphiTHH pHCKa npn H3MeHeHHH 

CTOHMOCTH DOpHI>eJIH KJIHeHTa, OTHeCeHHOrO 6poKepOM 8 COOT8eTCT8HH C 

nyHKTOM 30 uacTonmero YKa3aHHH K KaTeropnHM KJIHeHT08 co 

CTau.r.apTHhiM HJIH ll08hiiDeHHhiM yp08HeM pHCKa (HIIP2) 

1. HopManm rroKphiTH51 pHcKa rrpH HcrronHeHHH rropyi.JeHHH KnHeHTa, 

OTHeCeHHOrO 6poKepoM B COOTBeTCTBllll C IIYHKTOM 30 HaCT051ll.l,ero YKa3aHH51 K 

KaTerOpi151M KlllleHTOB CO CTaH,IJ;apTHhiM Hllll IIOBhiiiieHHhiM ypOBHeM pHCKa 

(HTIPl), paCCl.JHThiBaeTC51 ITO cpopMyne: 

HJIPl = S -M0 , 

r,IJ;e: 

S - CTOHMOCTh IIOpTcpen51 KlllleHTa, paCCl.JHThiBaeMa51 B COOTBeTCTBHll C 

IIYHKTOM 2 HaCT051ll.l,ero IIpi1llO)I(eHH51; 

M 0 - pa3Mep Hai.JanhHOH Map)I(H, pacCI.JHThiBaeMhiH B COOTBeTCTBHH C 
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11YHKTaMH 15 11 16 HaCT05llll,ero 11pHJIO)I{eHH5l. 

HopMaTHB 110KpbiTH5l pHCKa 11p11 113MeHeHHH CTOHMOCTH 110pT<l>eJI5l KJIHeHTa, 

OTHeCeHHOrO 6poKepoM B COOTBeTCTBHH C 11YHKTOM 30 HaCT05llll,ero YKa3aHH5l K 

KaTeropH5IM KJIHeHTOB CO CTaH)J,apTHhiM HJIH 110BhiilleHHhiM ypOBHeM pHCKa 

(HllP2), paccqHThiBaeTC5l 110 <PopMyne: 

Hlln=S-Mx, 

r)J,e: 

S - CTOHMOCTh 110pT<l>eJI5l KJIHeHTa, paccqHTbiBaeMa5l B COOTBeTCTBHH C 

11YHKTOM 2 HaCT05llll,ero 11pHJIO)I{eHH5I; 

Mx - pa3Mep MHHHMaJihHOH Map)I{H, paccqHTbiBaeMhiH B COOTBeTCTBHH C 

11YHKTOM 15 HaCT05llll,ero 11pHJIO)I{eHH5l. 

2. CTOHMOCTh 110PT<Pen5l KJIHeHTa paccqHThiBaeTc5l 110 <PopMyne: 

S = ""Q. x P . x FXRate. L.... 1 1,) J ' 
iE/ 

r)J,e: 

Q - 3HaqeHHe 11JiaHOBOH 1103HIJ;HH 110 i-H IJ;eHHOH 6yMare HJIH i-H BaJIIOTe 

(.D.aJiee - i-e HMylll,eCTBO ), paccqHTbiBaeMoe 110 <PopMyJie, 11pe)J.yCMOTpeHHOH B 

11YHKTe 3 HaCT05llll,ero 11pHJIO)I{eHH5I; 

l - KOJIHqecTBO 3HaqeHHH 11JiaHOBbiX 1103HIJ;HH B pacqeTe CTOHMOCTH 

YKa3aHHoro 110PT<Pen5l KJIHeHTa. 

~,J - u;eHa i-OH u;eHHOH 6yMarH, Bbipa)l{eHHa5l B j-OH BaJIIOTe HJIH Kypc i-OH 

BaJIIOThi 110 OTHOilleHHIO K j-OH BaJIIOTe, 011pe)J,eJI5leMbie B COOTBeTCTBHH C 

11YHKTOM 13 HaCT05llll,ero 11pHJIO)I{eHH5I; 

FXRate J - Kypc j-OH HHOCTpaHHOH BaJIIOThi 110 OTHOilleHHIO K py6JIIO, 

011pe)J,eJI5leMhlH B COOTBeTCTBHH C 11YHKTOM 14 HaCT05llll,ero 11pHJIO)I{eHH5l. B 

cnyqae ecJIH j-M: BaJIIOTOH 5IBJI5leTc5l py6nh, 3HaqeHHe 110Ka3aTeJI5l FXRate1 

11pHHHMaeTC5l paBHhiM 1. 

3. 3HaqeHHe 11JiaHOBOH 1103HIJ;HH 110 1-My HMylll,eCTBY paccqHThiBaeTC5l 110 

<PopMyne: 
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r,n:e: 

nOKa3aTemi, paccqi1TbiBaeMoe B COOTBeTCTBI111 

C nyHKTaMI1 5 11 6 HaCT051mero npMJIO)I(eH1151; 

L-r nOKa3aTen51, paccqi1TbiBaeMoe B COOTBeTCTBI111 

C nyHKTaMI1 7 11 8 HaCT051mero np11no:>KeHI151. 

4. B cnyqae ecn11 i-e 11MymecTBO He Bxo,n:I1T B nepeqeHb ni1KB11.ll:HbiX u:eHHbiX 

6yMar 11 11HOCTpaHHbiX BaniOT, 3HaqeHI1e nnaHOBOH n0311U:I111 no HeMy 

np11HI1MaeTC51 paBHbiM 0 np11 nOll0)1(11TellbHOH pa3H11U:e Me)l(,n:y 3HaqeHI1eM 

noKa3aTen51 ~ 11 3HaqeH11eM noKa3aTen51 L;, paccqi1TbiBaeMbiX no 3TOMY 

11MymeCTBY B COOTBeTCTBI111 C nyHKTaMI1 5-8 HaCT051mero np11llO)I(eHI151. 

B cnyqae ecn11 B nepeqHe nHKBI1.ll:HbiX u:eHHbiX 6yMar 11 HHOCTPaHHbiX BaniOT 

npe,n:yCMOTpeHa KpaTHOCTb KOlll1qeCTBa U:eHHbiX 6yMar 11 (11n11) HHOCTpaHHbiX 

BaniOT, B npe,n:enax KOToporo nono)I(HTenbHOe 3HaqeHHe nnaHoBoil no311U:H11 He 

npHHHMaeTC51 paBHbiM 0, nOll0)1(11TenbHOe 3HaqeHHe nnaHOBOH n0311U:I111 no TaKI1M 

u:eHHbiM 6yMaraM 11 11HOCTPaHHOH BaniOTe np11HI1MaeTc51 paBHbiM 11x Konl1qecTBy, 

KpaTHOMy YKa3aHHOMY MI1HI1ManbHOMY 06neMy U:eHHblX 6yMar 11 (11n11) 

11HOCTpaHHblX BaniOT. 

5. B cnyqae ecn11 1-e 11MymecTBO 51Bn51eTc51 ,n:eHe)I(HbiMI1 cpe,n:cTBaMI1 B 

e)l;HHI1U:aX i-H BaniOTbi, 3HaqeHI1e nOKa3aTen51 ~, npe,n:ycMOTpeHHOfO nyHKTOM 3 

HacTo51mero npHno)l(eHH51, paccqHTbiBaeTc51 no <jlopMyne: 

A = QA + "" QA "" Qd A i i,O L._. i,n + L._. rvi,m , 
11 Ill 

r,n:e: 

Q A • ~ 

i,O - CYMMa ,n:eHe)I(HblX cpe,n:CTB B e,n:I1HHU:aX 1-11 BaniOTbi B COCTaBe 

rropT<jlen51 Knl1eHTa; 

Q~, - CYMMa ,n:eHe)I(HbiX cpe,n:CTB B e,n:I1HI1U:aX i-H BaniOTbi, 51Bll51IOmi1XC51 

npe,n:MeTOM n-ro 06513aTellbCTBa, 11CIIOllHeHI1e KOTOporo np11H11MaeTC51 6poKepOM B 

COCTaB nopT<jlen51 Klll1eHTa; 
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Qdrv 11 
1,111 

<f?biOqepcHoro .norosopa ( O,IJ,Horo noTa m-ro <J?biOqepcHoro .norosopa), 

Bbipmi<eHHa~ B i-ll: saniOTe, paccqHTbiBaeMa~ B 11op~.nKe 011pe.neneHH5I 

BapHai.J,HOHHOH Map)I(H, 11pe,IJ,yCMOTpeHHOM B C11ei.J,H<f?HKai.J,H11 :noro <f?biOqepCHOrO 

,IJ,OrOBOpa l1 (11n11) B 11pas11nax Kn11p11Hra, HCXO)J.~ 113 11H<f?OpMai.J,1111 0 TeKyii.J,eH 

pacqeTHOH I.J,eHe TaKoro <J?biOqepcHoro .norosopa, 3aKniOqeHHoro Ha 

opraH1130BaHHbiX Toprax. B cnyqae ecn11 sen11q11Ha 11epeoi.J,eHK11 m-ro 

<f?biOqepcHoro .norosopa Bbipa)l(aeT cyMMY sap11ai.J,110HHOH Map)I(H, ycnoBHO 

110,IJ,ne)l(aii.J,yiO y11naTe 113 ,IJ,eHe)I(HbiX cpe,IJ,CTB, BXO)J,~II.1,11X B COCTaB 110pT<f?en~ 

Kn11eHTa, TaKa~ sen11q11Ha 11p11H11MaeTC~ paBHOH 0. 

6. B cnyqae ecnH i-e 11Myii.J,eCTBO ~Bn~eTc~ i-ll: I.J,eHHOH 6yMaroH:, 3HaqeH11e 

110Ka3aTemi ~, 11pe,IJ,yCMOTpeHHOrO 11YHKTOM 3 HaCTO~II.J,ero 11p11nO)I(eH11~, 

paccq11TbiBaeTc~ 110 <f?opMyne: 

A =QA + "QA 
i i.O L.J i,n , 

11 

r.ne: 

Q/~ - OCTaTOK i-x I.J,eHHbiX 6yMar B COCTaBe 110pT<f?en~ Kn11eHTa; 

Q~~ - KOn11qecTBO i-X I.J,eHHbiX 6yMar, ~Bn~IOII.J,11XC5I 11pe,IJ,MeTOM n-ro 

o6~3aTenbCTBa, 11CI10JIHeH11e KOTOporo 11pHH11MaeTC~ 6poKepOM B COCTaB 

110pT<f?en5I Kn11eHTa. 

7. B cnyqae ecnH 1-e 11Myii.J,ecTBO ~Bn~eTc5I .neHe)I(HbiM11 cpe.ncTBaM11 B 

e,IJ,11H11I.J,ax i-ll: saniOTbi, 3HaqeH11e 110Ka3aTen~ L;, 11pe.nycMoTpeHHoro 11YHKTOM 3 

HacTo~II.J,ero 11p11JIO)I(eH11~, paccqnThiBaeTc~ 110 <f?opMyne: 

Li = I Qi\ + Q/"bro ker + Q/ + I Qdrv i~m , 
k Ill 

r.ne: 

Q !, 
ik - CYMMa ,IJ,eHe)I(HbiX cpe,IJ,CTB B e,IJ,HHHI.J,aX i-H BMIOTbl, ~Bn~IOII.J,ilXC~ 

11pe,IJ,MeTOM k-ro o6~3aTenbCTBa, ilCI10nHeHHe KOTOporo )J,OJI)I(HO ocyii.J,eCTBn~TbC~ 

3a cqeT HMyii.J,eCTBa, BXO)J.~II.J,ero B COCTaB 110pT<f?en~ KnHeHTa; 
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Q/broker - 3HaqeHI-Ie, paccqHThiBaeMOe B COOTBeTCTBHH C rryHKTOM 9 

HaCTO}Irn;ero 11pHJIO)I<:eHH}I, eCJIH HCI10Jlh30BaHHe ,n:aHHOfO 110Ka3aTeJI}J 

11pe,n,yCMOTpeHO )l,OfOBOpOM 0 6poKepCKOM o6cJiy:>KHBaHHH; 

Q/' 3HaqeHHe, paccqHThiBaeMoe B 110p}I,n,Ke, rrpe,n,ycMoTpeHHOM 

B 11YHKTaX 10 H 12 HaCTO}Irn;ero rrpHJIO:>KeHH}I; 

Qdn{, 
110JIO:>KHTeJibHa}I BeJIHqHHa ,n:eHe:>KHOH 11epeou:eHKH m-ro 

cphloqepcHoro ,n,orosopa ( o,n,Horo noTa m-ro cphiOqepcHoro ,n,orosopa), 

Bhipa:>KeHHa}I B i-ii BaJIIOTe, paccqHThiBaeMa}I B 110p}I,li,Ke pacqeTa BapHaU:HOHHOii 

Map:>KH, rrpe,n,ycMoTpeHHOM B c11eU:HcpHKaU:HH 3Toro cphiOqepcHoro ,n,orosopa H 

(HJIH) B 11paBHJiaX KJIHpHHra, HCXO)l,.H 113 HHcpOpMaU:HH 0 TeKyrn;eii pacqeTHOii U:eHe 

TaKoro cphiOqepcHoro ,n,orosopa, 3aKJIIOqeHHoro Ha opraHH30BaHHhiX Toprax. B 

cnyqae ecnH BeJIHqHHa rrepeou:eHKH m-ro cpbiOqepcHoro ,n,orosopa Bhipa:>KaeT 

CYMMY BapHaU:HOHHOii Map:>KH, ycJIOBHO 110)l,Jie:>Karn;yiO YI1JiaTe B COCTaB 110pTcpeJI.H 

KJIHeHTa, TaKa.H BeJIHqHHa 11pHHHMaeTC5I paBHOH 0. 

8. B cnyqae ecJIH i-e HMyrn;ecTBO RBJI.HeTcH i-H: u:eHHOii 6yMaroii, 3HaqeHHe 

paccqHThiBaeTc.H 110 cpopMyne: 

Li = I Q/k + Q/ ' 
k 

r,n,e: 

KOJIW:IeCTBO 1-X l~eHHhiX 6yMar, .HBJI}JIOW:HXC}I 

11pe,n,MeTOM k-rO 06.H3aTeJihCTBa, HCI10JIHeHHe KOTOporo )l,OJI:>KHO ocyrn;eCTBJI}!ThC}I 

3a cqeT HMyrn;eCTBa, BXO)l,}Irn;ero B COCTaB 110pTcpeJI}J KJIHeHTa; 

QI.L 
- 3HaqeHHe, paccqHThiBaeMoe B 110p}I,n,Ke, 11pe,n:ycMoTpeHHOM B 

11YHKTaX 11 H 12 HaCTO}Irn;ero 11pHJIO:>KeHH.H. 

QL v 

i.broker , 11pe,n:yCMOTpeHHhll1 11YHKTOM 7 HaCTO}Irn;ero 

11pHJIO:>KeHH.H, BKJIIOqaeT CYMMhl B03Harpa:>K)l,eHHii H ( HJIH) B03Mern;eHH.H ( 011JiaThl) 

paCXO,ZJ:OB B e,n:HHHU:aX i-ii BaJIIOThl, Ha KOTOphie 6poKep B11paBe paccqHThiBaTh 110 

,n,orosopy o 6poKepcKOM o6cny:>KHBaHHH. 
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10. B cnyqae ecnn i-e HMyi.IJ;eCTBO 51BmieTC51 ,II,eHe)l(HhiMH cpe,II,CTBaMH B 

e,II,HHHU:aX i-ll: BMIOThl, 3HaqeHHe IIOKa3aTen51 Q/ , rrpe,II,yCMOTpeHHOe IIYHKTOM 7 

HaCT051I.IJ;ero IIpHnO)l(eHH51, paccqHThiBaeTC51 KaK CYMMa ,II,eHe)l(HhiX cpe,II,CTB, 

Bhipa)l(eHHhiX B e,II,HHHU:aX i-ll: BMIOThl, IIOCTYIIHBIIIHX B COCTaB rropnpen51 KnHeHTa 

oT TpeThero nnu:a, 3a HCKniOqeHHeM cne,II,yiOI.IJ;HX nnu:: 

rrpo<PecCHOHMhHOrO yqacTHHKa pbiHKa U:eHHhiX 6yMar; 

KnHpHHrOBOH opraHH3aU:HH; 

yrrp aBn51IO I.IJ; ell: KOMIIaHHH HHBeCTHU:H OHHhiX <PoH,II,OB, 

HHBeCTHU:HOHHhiX <PoH,II,OB ll Herocy,II,apCTBeHHhiX neHCHOHHhiX <PoH,II,OB; 

aKU:HOHepHoro HHBeCTHU:HOHHOrO <l:>OH):J;a; 

rraeBhiX 

HHOCTpaHHOrO IOpH,II,HqecKOrO flHU:a, ocyi.IJ;eCTBfl51IOI.IJ;ero B COOTBeTCTBHH C 

ero 3aKOHOM ,II,e51TenbHOCTh, ,II,e51TenhHOCTH, 

OCyi.IJ;eCTBfl51eMOH flHU:aMH, npe,II,yCMOTpeHHhiMH a63aU:aMH BTOphiM - n51ThiM 

HaCT051I.IJ;ero nyHKTa, npe,II,OCTaBHBIIIero IIHChMeHHOe 3aBepeHHe 0 TOM, qTO B 

COOTBeTCTBHH C ero nHqHhiM 3aKOHOM OHO HMeeT npaBO Ha ocyi.IJ;eCTBJieHHe 

COOTBeTCTBYIOI.IJ;ero BH,II,a ,II,e51TenhHOCTH, IIO)l,IIHCaHHOe yrronHOMoqeHHhiM JIHU:OM 

:noro IOpH.II.HqecKoro nnu:a; 

3MHTeHTa U:eHHhiX 6yMar IIpH BhiiinaTe )l,OXO,II,a no U:eHHhlM 6yMaraM; 

<Pn3HqecKoro nnu:a; 

IOpH,II,HqecKoro nnu:a, He yKa3aHHoro B a63au:ax BTopoM - ce,II,hMOM 

HaCT051I.IJ;ero IIYHKTa, ecnH cyMMa ,II,eHe)I<HhiX cpe,II,CTB IIOCTYIIHna OT Hero no 

,II,OrOBOpy, He 51Bfl51IOI.IJ;eMyC51 ,II,OrOBOpOM 3aHMa Hflll Kpe,II,HTHhiM ,II,OrOBOpOM, no 

KOTOpOMY yKa3aHHOe IOpH,II,HqecKOe flHU:O 51BJI51eTC51 Kpe,II,HTOpOM, nH60 

,n:orOBOpOM, CTOpOHaMH KOTOporo 51Bfl51IOTC51 6poKep, ero KnHeHT H YKa3aHHOe 

IOpH,II,HqecKOe flllU:O, KOTOpoe rrpe,II,OCTaBn51eT KnHeHTY ,II,eHe)l(Hhie cpe,II,CTBa Ha 

B03BpaTHOH OCHOBe, B COOTBeTCTBHH C KOTOphlM 6poKep rrepe,II,aeT 3TOMY nHU:Y 

HH<l:>OpMaU:HIO 0 HaXO)l,51I.IJ;HXC51 y Hero B pacrrOp51)l(eHHH ,II,eHe)l(HhiX cpe,II,CTBaX 

KnHeHTa H (HnH) u:eHHhiX 6yMarax KnHeHTa B rronHOM o6oeMe ,II,n51 pacqeTa Bcex 

noKa3aTenell:, npe,n:ycMOTpeHHhiX HaCT051I.IJ;HM npHnO)l(eHHeM. 

11. B cnyqae ecnH i-e HMyi.IJ;eCTBO 51Bn51eTC51 i-ll: u:eHHOll: 6yMaroll:, 3HaqeHHe 
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ITOKa3aTeJUI Q/ , ITpe,IJyCMOTpeHHOe ITYHKTOM 7 HaCT051II.1,ero ITpHJIO)KeHH51, 

paccqJ1TbiBaeTC51 KaK KOJIWieCTBO 1-X [(eHHbiX 6yMar, ITOCTYITHBIIIHX KJIHeHTY B 

KaqecTBe 3aHMa ITO ,IJ;OrOBOpy 3aHMa OT TpeTI:,ero JIH[(a, CTOpOHOH KOTOporo He 

51BJI51eTC51 6poKep, JIH60 ITO ,IJ;OrOBopy, CTOpOHaMH KOTOporo 51BJI51IOTC51 6pOKep, ero 

KJIHeHT I1 YKa3aHHOe JIH[(O, B COOTBeTCTBHH C KOTOpbiM 6poKep ITepe,IJ;aeT 3TOMY 

JIHU:Y HHQJOpMa[(HIO 0 HaXO,IJ;51II.1,HXC51 B paciTOp51)KeHHH 6poKepa ,IJ;eHe)KHbiX 

cpe,IJ;CTBax H (HJIH) u:eHHhiX 6yMarax KJIHeHTa, Heo6xo,IJ;HMYID ,IJ;JI51 pacqeTa Bcex 

ITOKa3aTeJieH, ITpe,IJ;yCMOTpeHHbiX HaCT051II.1,HM ITpHJIO)KeHHeM. I(eHHbie 6yMarH, 

ITpe,IJ;yCMOTpeHHbie HaCT051II.1,HM ITYHKTOM, He ITpHHHMaiOTC51 B pacqeT ITOKa3aTeJI51 

Q/ ,"eCJIH OHM yqTeHbi B ITOKa3aTeJie Q\. 

12. 3HaqeHH51 ITOKa3aTeJieH, paccqHTbiBaeMbiX B ITYHKTaX 10 I1 11 HaCT051II.1,ero 

ITpHJIO)KeHH51, yMeHbiiiaiOTC51 COOTBeTCTBeHHO Ha CYMMY ,IJ;eHe)KHbiX cpe,IJ;CTB JIH60 

Ha KOJIHqecTBO [(eHHbiX 6yMar, B03Bpaii.1,eHHbiX TpeTbeMy JIH[(y, OT KOTOpOrO 

KJIHeHTY ITOCTYITHJIH yKa3aHHhie ,IJ;eHe)KHbie cpe,IJ;CTBa HJIH u:eHHhie 6yMarH, ITPH 

ycJIOBHH HaJIJ1qJ151 y 6poKepa ,IJ;OKyMeHTOB, ITO,IJ;TBep)K,Il;aiOII.1,HX HX B03BpaT. 

13. I(eHa O,IJ;HOH i-H [(eHHOH 6yMarH p 
1,) OITpe,IJ;eJI51eTC51 HCXO,IJ;51 113 

HHQJOpMa[(HH 0 [(eHe TOpryeMOH i-H [(eHHOH 6yMarH ITO ITOCJie,IJ;HeMy 

3aKJIIOqeHHOMY ,IJ;OrOBOpy (,IJ;anee - [(eHa ITOCJie,IJ;HeH C,IJ;eJIKH), ITpe,IJ;OCTaBJI51eMOH 

ITpe,IJ;yCMOTpeHHbiM ,IJ;OrOBOpOM 0 6poKepCKOM 06CJIY)KHBaHHH opraHH3aTOpOM 

TOprOBJIH yqacTHHKaM TOprOB B COOTBeTCTBHH C ITO,IJ;ITYHKTOM 1.3 ITYHKTa 1 

ITPHJIO)KeHH51 4 K TioJIO)KeHHIO EaHKa PoccHH oT 17 OKT516p51 2014 ro,IJ;a NQ 437-TI, 

3a HCKJIIOqeHHeM CJiyqaeB, yKa3aHHbiX B a63a[(aX BTOpOM - TpeTbeM HaCT051II.1,ero 

ITYHKTa. 

B cnyqae ecnH u:eHa O,IJ;HOH i-ii u:eHHOH 6yMarH HHOCTpaHHoro 3MHTeHTa ~.J 

He MO)KeT 6biTb OITpe,IJ;eJieHa B COOTBeTCTBHH C a63a[(eM ITepBbiM HaCT051II.1,ero 

ITYHKTa, [(eHa O,IJ;HOH i-H [(eHHOH 6yMarH HHOCTpaHHOro 3MHTeHTa OITpe,IJ;eJI51eTC51 

HCXO,IJ;51 113 HHQJOpMa[(HH 0 [(eHe ITOCJie,IJ;HeH C,IJ;eJIKH C i-H [(eHHOH 6yMaroif, 

COBepiiieHHOH Ha TOprax ITpe,IJ;yCMOTpeHHOrO ,IJ;OrOBOpOM 0 6poKepCKOM 

o6cJiy)KHBaHHH HHOCTpaHHOrO opraHH3aTopa TOprOBJIH ( HHOCTpaHHOH 6Hp)KH ), 
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rrpeLJ:OCTaBJI51eMOH l'IHOCTpaHHOH 6Hp)l(eH yqacTHHKaM TOproB, eCJIH 06neM TOproB 

i-ii U:eHHOH 6yMaroii Ha 3TOM HHOCTpaHHOM opraHH3aTOpe TOprOBJIH 

( HHOCTpaHHOH 6Hp)l(e) 3a ITOCJieLJ:HHH KaJieH.n:apHbiH MeC51U:, rrpe.n:IIIeCTBYIDIUHH 

LJ:HIO orrpe.n:eJieHH51 u:eHhi ~,J , npeBhiiiiaeT o6neM Topros 3a TOT )l(e nepHOLJ: y 

Ka)l(.n:oro poccHiicKoro opraHH3aTopa ToproBJIH. 

B cJiyqae ecJIH 3TO rrpe.n:ycMoTpeHo .n:orosopoM o 6poKepcKOM 

o6cJiy)I(HBaHHH, u:eHa o.n:Hoii i-oii o6JIHrau:HH ~,J orrpe.n:eJI51eTC51 no cpe.n:Heii u:eHe 

Ha OCHOBe U:eHbi JiyqiiieH KOTHpOBKH Ha ITOKYITKY I1 U:eHhi JiyqiiieH KOTHpOBKH Ha 

npOLJ:a)l(y TaKHX 06JIHraU:HH, orry6JIHKOBaHHhiX B HHcpopMaU:HOHHOH CHCTeMe 

EJiyM6epr (Bloomberg) HJIH B HHcpopMaU:HOHHOH CHCTeMe ToMCOH PeiiTepc 

(Thomson Reuters) Ha MOMeHT orrpe.n:eJieHH51 ~,J , rrpH ycJIOBHH, qTo .n:orosopoM o 

6poKepcKOM o6cJiy)I(HBaHHH orrpe.n:eJieHo ( onpe.n:eJieHhi) ycJIOBHoe o6o3HaqeHHe 

(ycJIOBHhie 0603HaqeHH51) KOTHpOBOK, npHMeH51eMoe (npHMeH51eMhie) LJ:JI51 HX 

HLJ:eHTHcpHKaU:HH B COOTBeTCTBYIOIUeH HHcpOpMaU:HOHHOH CHCTeMe. 

lJ,eHa ~,J no 06JIHraU:HI1 onpe.n:eJI51eTC51 B COOTBeTCTBHH C a63aU:aMH nepBbiM 

I1 TpeTbHM HaCT051IUero nyHKTa C yqeTOM HaKOITJieHHOrO rrpou:eHTHOrO 

(KynoHHoro) .n:oxo.n:a. 

Kypc i-OH BaJIIOThi ~,J no OTHOIIIeHHIO K j-OH BaJIIOTe onpe.n:eJI51eTC51 no 

rrpaBHJiaM onpe.n:eJieHH51 Kypca i-oii BaJIIOThi K py6mo, npe.n:ycMoTpeHHhiM B 

nyHKTe 14 HaCT051IUero npHJIO)I(eHH51. 

14. 3HaqeHH51 nOKa3aTeJI51 FXRate1 onpe.n:eJI51IOTC51 HCXOLJ:51 I13 HHcpopMaU:HH 0 

nOCJieLJ:HeM Kypce j-H HHOCTpaHHOH BaJIIOThi K py6JIIO, CJIO)I(I1BIIIeMC51 B XOLJ:e 

opraHH30BaHHhiX TOprOB HHOCTpaHHOH BaJIIOTOH 3a HCKJIIOqeHHeM CJiyqaeB, 

rrpe.n:ycMOTpeHHhiX a63aU:aMH BTOpbiM I1 TpeTbHM HaCT051IUero nyHKTa. 

B cJiyqae ecJIH B cooTBeTCTBHH c ycJIOBH51MH .n:oroBopa, 3aKmoqeHHoro 3a 

cqeT HMyrn;eCTBa, BXOLJ:51IUero B COCTaB nopTcpeJI51 KJIHeHTa, LJ:eHe)I(Hbie 

06513aTeJibCTBa, Bbipa)l(eHHhie B j-OH BaJIIOTe, HCnOJIH51IOTC51 B py6JI51X no 

cpHKCHpOBaHHOMY Kypcy, I13BeCTHOMY CTOpOHaM LJ:OrOBOpa, nOKa3aTeJib FXRate
1 
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IIpHHHMaeT 3HaqeHHe TaKOfO <l:>HKCHpOBaHHOfO Kypca C MOMeHTa, B KOTOpbiH OH 

6bm orry6JIHKOBaH JIH60 CTaJI H3BeCTeH 6poKepy B COOTBeTCTBHfl C ycJIOBH51MI1 

,IJ,OfOBOpa. 

B cnyqae eCJIH j-a51 HHOCTpaHHa51 BaJIIOTa He ,IJ,OIIyiJ.:(eHa K TOpraM 

opraHH3aTopa TOpfOBJIH, 3HaqeHH51 IIOKa3aTeJI51 FXRate . OIIpe,IJ,eJI5110TC51 HCXO,IJ,51 H3 
I 

Kypca j-H fiHOCTpaHHOH BaJIIOThl K py6JIIO HJIH HHOH BaJIIOTe, ,IJ,OIIyiJ.:(eHHOH K 

TOpraM opraHH3aTOpa TOpfOBJIH, orry6JIHKOBaHHOfO B HH<l:>OpMa[(HOHHOH CHCTeMe 

EnyM6epr (Bloomberg) HJIH B HH<l:>opMa[(HOHHOH CHCTeMe ToMCOH Pell:Tepc 

(Thomson Reuters). B cnyqae ecJIH Kypc j-oll: BaJIIOThi Bhipa)l(eH B HHOH 

HHOCTpaHHOH BaJIIOTe (,IJ,anee - KpOCC-Kypc ), 3HaqeHHe IIOKa3aTeJI51 FXRate 1 

onpe,IJ,eJI5leTC51 B OTHOIIIeHHH IIOCJie,IJ,HeH B COOTBeTCTBHH C a63a[(eM nepBbiM 

HacT051IJ.:(ero nyHKTa. 

B cnyqae oTcyTCTBH51 Kypca (Kpocc-Kypca) j-ll: HHOCTpaHHOH BaJIIOThi K HHOH 

HHOCTpaHHOH BaJIIOTe 3HaqeHHe nOKa3aTeJI51 FXRate
1 

onpe,IJ,eJI5leTC51 HCXO,IJ,51 H3 

o<IJH[(HaJihHOfO Kypca HHOCTpaHHOH BaJIIOTbl no OTHOIIIeHHIO K py6JIIO, 

ycTaHOBJieHHoro l.(eHTpaJihHhiM 6aHKOM PoccHll:cKoll: <l>e,IJ,epau:HH Ha MOMeHT 

pacqeTa CTOHMOCTH nopT<IJeJI51 KJIHeHTa 11 pa3Mepa HaqaJihHOH HJIH MfiHHMaJihHOH 

Map)I(H, 

15. B cnyqae ecnH HHoe He rrpe,IJ,ycMoTpeHo nyHKTOM 16 HaCT051IJ.:(ero 

paccqfiThiBaiOTC51 B OTHOIIIeHHH Ka)I(,IJ,OfO nopT<IJeJI51 KJIHeHTa no <!JopMyJiaM: 

M0 = l:R1 x FXRate, , 
.I 

Mx=0,5xM0 , 

r,IJ,e: 

FXRate 1 - IIOKa3aTeJib, npe,IJ,yCMOTpeHHhiH B nyHKTe 2 HaCT051IJ.:(ero 
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b.S,,J,O (D) - ITOKa3aTeJio, ITpe,[(yCMOTpeHHDIH B ITYHKTe 16 HaCT051ll.l;ero 

D;~1 - 3HaqeHI1e naqaJihHOH CTaBKI1 p11CKa yMeHoUieHI151 u;eHoi (Kypca) i-ro 

11MymecTBa 11n11 u;enoi <}JoiOqepcnoro ,[(oroBopa i-ro Bl1)1.a (B ,[(OJI51X e)1.11HI1IJ;oi), 

KOTOpoe paccqi1ThiBaeTC51 11CX0,[(51 113 113MeHeHI1H YKa3aHHhiX u;eH B j-OH BaJIIOTe B 

COOTBeTCTBI111 C ITYHKTaMI1 17-20 HaCT051ll.l;ero ITp11JIO)KeH115I; 

D;~, - 3Haqenl1e naqaJihHOH CTaBKI1 p11CKa yBeJI11qeHI151 u;eHol (Kypca) i-ro 

11Myll.l;eCTBa 11JII1 IJ;eHhl <}JoiOqepCHOrO ,[(OrOBOpa (B ,[(OJI51X e,[(I1HI1ll;ol), KOTOpoe 

paccq11ToiBaeTc51 11CX0)1.51 113 113MeneHI1H YKa3aHHhiX u;en B j-oH: BaJIIOTe B 

COOTBeTCTBI111 C ITYHKTaMI1 17-20 HaCT051ll.l;ero ITp11JIO)KeHI151. 

16. B cnyqae ecn11 3TO ITpe)J.ycMoTpeno ,[(oroBopoM o 6poKepcKoM 

o6cJiy)KI1BaHI111, 6poKep paccqi1ToiBaeT yMeHollleHHhiH pa3Mep naqaJihHOH Map)l{11 

11CX0,[(51 113 HaJI11q1151 3aBI1C11MOCTI1 Me)l{,[(y 113MeHeHI151MI1 u;eH u;eHHbiX 6yMar, 

KypCOB 11HOCTpaHHhiX BaJIIOT, u;eH <}JoiOqepCHhiX ,[(OrOBOpOB 11 113MeHeHI151MI1 

OITpe,[(eJieHHhiX B COOTBeTCTBI111 C ITYHKTOM 23 HaCT051ll.l;ero ITp11JIO)KeHI151 u;eHoi 

(Kypca, ITYHKTOB) 11MymecTBa, <}JoiOqepcnoro ,[(oroBopa 11n11 11H,[(eKca ()J.anee -

6a30BhiH 11H,[(I1KaTOp ). 

B 3TOM CJiyqae 6poKep OITpe,[(eJI51eT Ha6op MHO)I{eCTB BI1,[(0B 11Myll.l;eCTBa 11JII1 

<}JoiOqepCHhiX ,[(OrOBOpOB (,l1.anee - MHO)I{eCTBa C 3aBI1CI1MhiMI1 IJ;eHaM11), a TaK)I{e 

COOTBeTCTBYIOI.I.l;l1e 3TI1M MHO)I{eCTBaM 6a30Bhle 11H,[(I1KaTOpoi, ITO OTHOUieHI1lO K 

KOTOpoiM B COOTBeTCTBI111 C ITYHKTaMI1 21-24 HaCT051ll.l;ero ITp11JIO)KeHI151 

OITpe,[(eJieHol OTHOCI1TeJioHhie CTaBKI1 p11CKa. 

B O,[(HO MHO)I{eCTBO c 3aB11CI1MDIMI1 u;enaMI1 ITO peUieHI1IO 6poKepa 

BKJIIOqaiOTC51 TOJihKO u;eHHble 6yMarl1, 11HOCTpaHHhie BaJIIOThl 11 (11II11) 

<}JoiOqepCHDie ,[(OrOBOpoi, u;eHDI 11JII1 Kypcoi KOTOpoiX Boipa)l{eHol B O,[(HOH 11 TOM )l{e 

BaJIIOTe. 

B cnyqae ecn11 pa3Mep naqanonoH: Map)l{11 B OTHOUieHI111 ITopT<}Jen51 KJII1eHTa 

paccq11ThiBaeTC51 6poKepOM Ha OCHOBe MHO)I{eCTB C 3aBI1CI1MhiMI1 IJ;eHaMI1, 
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N 

R1 = R,_o + LR'·", 
n=l 

r,II,e: 

R 
'·

0 
- paccqHThiBaeTC.si 6poKepoM B ITOp.si,II,Ke pacqeTa R1, ITpe,II,ycMoTpeHHOM B 

ITYHKTe 15 HaCT0511.[(ero ITpHJIO)KeHH51; 

R = ~" (R+ · R- )+ R* · j.n lVlGX j.n' ./." J.n ' 

R;_, = -MiJ ~M;_,,n(- D:,1 )x SgnR;_1_,;oJ; 
rtlrE( n 

R~.n = -MiJ ~M;_,,n(D,~., )x SgnR;_,_,;oJ; '\IE{ 11 

R* = "IM (d . ) ; 
.J.I1 ~ l,j,/1 I,J,Il~ 

iECI1 

!1S,_ 1_
11 
(D)= P,_1 x Q x W" x D - ,II,JI51 Q, .siBJI.siiOI.IJ;eroc.si 3HaqeHHeM ITJiaHosoH: 

IT03HU:HH ITO i-OH HHOCTpaHHOH BaJIIOTe, Bbipa)KeHHOH B j-OM HHOCTpaHHOM 

BaJIIOTe, HJIH ITJiaHOBOH IT03HU:HeM ITO i-OM QeHHOH 6yMare, Bbipa)KeHHOM B j-OM 

BaJIIOTe; 

!1Si./.n(D)= VM(P,_ 1;D )x Q X W,, 
. . 

QlbiOqepCHbiX ,II,OrOBOpOB i-ro BH,II,a. flpH 3TOM Q paCCI.{HThiBaeTC51 KaK pa3HHl(a 

Me)K,ll,y KOJIHqeCTBOM cpbiOqepCHbiX ,ll,OrOBOpOB 1-ro BH,ll,a, ITpe,II,yCMaTpHBaiOI.IJ;HX 

YITJiaTy BapHal(HOHHOM Map)KH B COCTaB ITOpTQleJI51 KJIHeHTa ITpH yBeJIHI.{eHHH 

l(eHbl QlbiOqepCHOrO ,ll,OrOBopa, H KOJIHqeCTBOM QlbiOqepCHbiX ,II,OrOBOpOB i-ro 

BH,ll,a, ITpe,ll,yCMaTpHBaiOI.[(HX YITJiaTy BapHal(HOHHOH Map)KH B COCTaB ITOpTQleJI51 

KJIHeHTa ITPH yMeHhiiieHHH u:eHhi QlhiOqepcHoro ,ll,Orosopa. 

!1S,_0_, (D)= FXRate; x (Q + QR; )x D x W,, - ,ll,JI51 Q, 51BJI51IOI.IJ;eroc51 KOJIHqecTBOM 

i-OH HHOCTpaHHOM BaJIIOThl, Bbipa)KeHHOM B py6JI51X. 
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f>;, 1 H FXRate1 - ITOKa3aTeJIH, rrpe,nycMOTpeHHnie B ITYHKTe 2 HaCTO»mero 

11pHJIO)I(eHH5I. 

)l,JI5I ~hiOLiepCHhiX ,norOBOpOB i-ro BH,na, 3aKJIIOLieHHDIX Ha ycJIOBH5IX O.Il:HOM H 

TOM )l(e crren;H<pHKaiJ;HH, 6a3IICHnie aKTIIBhl II cpOKH IICITOJIHeHII5I KOTOpniX 

cosrra,naiOT, u;eHa ~.; orrpe,nen»eTc» KaK pacLieTHa» u;eHa ~hiOLiepcHoro .norosopa 

i-ro BII,na, CJIO)I(IIBIIIa5IC5I Ha TOprax opraHII3aTOpa TOprOBJIII. IJpii 3TOM n;eHa f>; . 
,J 

i-ro IIMymecTBa IIJIH ~hiOLiepcHoro .norosopa i-ro BII,na rrpHHHMaeTc» K pacqeTy 

HallaJihHOM Map)I(H B TOM BaJIIOTe, B KOTOpOM paccqiiTaHDI COOTBeTCTBeHHO 

110Ka3aTeJIII Di+/, Di~J B OTHOIIIeHIIII YKa3aHHOrO IIMyiiJ:eCTBa IIJIII ~hiOLiepCHOrO 

.norosopa; 

D- rrapaMeTp, rrpiiHHMaiOIIJ:IIM 3HaqeHII» (-D;~1 ), (-n;,), (D;~J, (n;J, (du"); . . . . . 

3HaqeHIIe, KOTOpoe 11piiHIIMaeT ~YHKIJ;II5I BhiTIJiaTbl 

BapiiaiJ;IIOHHOM Map)I(II 110 ~hiOqepCHOMY ,noroBopy i-ro BII,na rrpii II3MeHeHIIH 

TeKymeM pacLieTHOM u;eHni I>;, 1 TaKoro ~hiOLiepcHoro ,norosopa Ha seJIHLIIIHY 

rrpoii3Be,neHH5I 3TOM u;eHni II 3HaLieHII5I D. <f>yHKIJ;II» BhiTIJiaTni sapHan;HOHHOM 

Map)I(II paccLIIIThiBaeTc» IIcxo.n» II3 crreu;II~HKaiJ;IIII ~hiOqepcHoro .norosopa i-ro 

KOJIIIqecTBO i-OM IIHOCTpaHHOM BaJIIOTDI, 

5IBJI5IIOIIJ:eMC5I IICTOqHIIKOM BaJIIOTHOrO piiCKa BCJie,nCTBIIe TOrO, LITO B e,niiHIIIJ;aX 

i-OM IIHOCTpaHHOH BaJIIOTbl Bnipa:>KeHa n;eHa g-hiX n;eHHhiX 6yMar, Kypc g-niX 

IIHOCTpaHHhiX BaJIIOT; 

en - n-e MHO)I(eCTBO C 3aBIICIIMDIMII IJ;eHaMII; 

N - KOJIHLieCTBO MHO)I(eCTB c 3aBIICHMhiMII u;eHaMII; 

n;, - 3HaqeHIIe HallaJihHOM CTaBKH pHCKa yMeHhiiieHH5I 3HaqeHH5I 6a30BOrO 

IIH.Il:IIKaTopa ll-rO MHO)I(eCTBa C 3aBIICIIMDIMII n;eHaMH en (B .Il:OJI5IX e,nHHHIJ;ni), 
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paccqHThiBaeMOe HCXO,IVI 113 H3MeHeHHH YKa3aHHhiX 3HaqeHHH, Bhipa)KeHHhiX 

B j-OH BaJIIOTe, B COOTBeTCTBHH C rryHKTaMH 17-20 HaCT05£I.I(efO 11pHITO)KeHH5£; 

D;1 - 3HaqeHHe HaqaJihHOH CTaBKH pHCKa yBennqeHH5£ 3HaqeHH5£ 6a30BOfO 

HH,ll;HKaTopa ll-fO MHO)KeCTBa C 3aBHCHMhiMH UeHaMH Cn (B ,ll;OmiX e,nHHHUhi), 

paccqHThiBaeMOe HCXO,ll;5£ 113 H3MeHeHHH YKa3aHHhiX 3HaqeHHH, Bhipa)KeHHhiX 

B j-OH BaJIIOTe, B COOTBeTCTBHH C rryHKTaMH 17-20 HaCT05£I.I(efO 11pHITO)KeHH5£; 

SgnRi,J,n 

H3MeHeHWIMH UeH i-ro HMyi.I(eCTBa HITH <}JhiOqepCHOfO )l;OfOBOpa 1-fO BH,ll;a H 

3HaqeHHH 6a30BOfO HH,ll;HKaTopa ll-fO MHO)KeCTBa C 3aBHCHMhiMH UeHaMH Cn, 

Bhipa)KeHHhiMH B e,nHHHUaX j-OH BaJIIOThl, H rrpHHHMaiOIUHH cne,nyiOI.I(He 

1 - rrpn rrp51.MOH 3aBHCHMOCTH Me)K,ny YKa3aHHhiMH H3MeHeHH5£MH ueH 

(3HaqeHHH); 

-1 - rrpn o6paTHOH 3aBHCHMOCTH Me)K,ny YKa3aHHhiMH H3MeHeHH5£MH ueH 

(3HaqeHHH); 

d,,,,/1 - 3HaqeHHe OTHOCHTeiThHOH CTaBKH pHCKa H3MeHeHH5£ OTHOCHTeiThHO 

3HaqeHHH 6a30BOfO HH,ll;HKaTopa UeH i-ro HMyiUeCTBa HITH <jJhiOqepCHOfO )l;OfOBOpa 

i-ro BH,ll;a 113 ll-fO MHO)KeCTBa C 1aBHCHMhiMH UeHaMH C
11

, paccqHThiBaeMOe B 

COOTBeTCTBHH C rryHKTaMH 21-24 HaCT05£IUero 11pHITO)KeHH5£; 

Wn - )l;OIT5l i-ro HMyiUeCTBa HITH 06'heMa <jJhiOqepCHhiX ,ll;OfOBOpOB i-ro BH,ll;a, B 

KOTOpOH OHM BKITIOqeHhl 6poKepOM B ll-Oe MHO)KeCTBO C 3aBHCHMbiMH UeHaMH. 

IIpn 3TOM ,non5£ i-ro HMyl.I(eCTBa H o6neMa <jJhiOqepcHhiX ,noroBopoB i-ro BH,na, He 

BKITIOqeHHa5£ 6poKepOM HH B O,ll;HO 113 MHO)KeCTB C 3aBHCHMbiMH UeHaMH, 

paccqHThiBaeTc5£ rro <jJopMyne: 

1 7. B cnyqae ecnn pa3Mep HaqaJihHOH Map)KH M 0 paccqHTbiBaeTC5£ B 

OTHOIIleHHH 110pT<jJen5£ KITHeHTa, OTHeCeHHOfO B COOTBeTCTBHH C ITYHKTOM 30 
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HacT05IIII,ero YKa3aHH5I K KaTeropHH KJlHeHTOB c noBbiiiieHHhiM ypoBHeM pHcKa, 

3Hal.JeHH5I Hal.JaJlbHbiX CTaBOK pHCKa ~:/ M ~~~ , npe.IJ,yCMOTpeHHbie TIYHKTOM 15 

HaCT05IIII,ero npHJlO)KeHM5I, M 3Hal.JeHM5I Hal.JaJlbHblX CTaBOK pHCKa D:,
1 

M D;1 , 

npe.IJ,yCMOTpeHHbie TIYHKTOM 16 HaCT05IIII,ero TipHJlO)KeHM5I, paccqMTbiBaiOTC5I: 

COOTBeTCTBeHHO KaK CTaBKM D2;,; I1 D2~.; HCXO)l,5I M3: 

CTaBOK M KOppeKTHpyiOIII,MX YKa3aHHhie CTaBKM K03<i:><PMU:MeHTOB, 

npHMeH5IeMbiX KJlHpHHfOBOM opraHH3al(MeM npH ocyiii,eCTBJleHMM KJlHpHHra C 

yqacTHeM u;eHTpanbHoro KOHTpareHTa .IJ,Jl5I onpe.n.eneHM5I pa3Mepa o6ecnei.JeHM5I: 

HCTIOJ1HeHH5I 065I3aTeJlbCTB COOTBeTCTBeHHO I13 C)l,eJlKM C i-hiM MMyiii,eCTBOM HJlM 

<i:>hiOI.JepcHbiM )l,OfOBOpOM 1-fO BM)l,a (3a MCKJliOl.JeHHeM KOJlJleKTMBHOfO 

KJlHpHHfOBOfO o6ecneqeHH5I), Tpe6yeMOfO B COOTBeTCTBMM C npaBMJlaMM 

KnHptmra MJlM cornaiiieHMeM o6 o6ecnei.JeHHM oT yqacTHMKa KnHpHHra B 

OTCYTCTBMe y Hero MHbiX 065I3aTeJlbCTB, )l,OTiyiii,eHHbiX K KJlHpHHry, eCJlM TaKHe 

CTaBKM M KOppeKTHpyiOili,Me K03<i:><i:>HU:MeHTbi npHMeH5IIOTC5I: KJlHpHHfOBOM 

opraHM3au;Heli; 

CTaBOK M KOppeKTHp)'IOIII,MX YKa3aHHhie CTaBKH K03<l><PMU:MeHTOB, 

paCCl.JMTaHHbiX KJlHpHHfOBOM opramnau;HeM B COOTBeTCTBMM C Tpe6oBaHM5I:MM 

a63al(a BTOporo TIYHKTa 18 HaCT05IIII,ero TipHJlO)KeHM5I, HO He npHMeH5I:eMblX 

KJlHpHHfOBOM opraHM3au;MeM npH ocyiii,eCTBJleHMM KJlHpHHra C yi.JaCTMeM 

u;eHTpaJlbHOfO KOHTpareHTa, eCJlH KJ1HpHHfOBa5I opraHM3al(M5I paCCl.JMTbiBaeT 

TaKMe CTaBKM M KoppeKTHpyiOili,Me K03<i:><PHU:MeHTbl. 

18. CTaBKH, npe.n.ycMoTpeHHbie a63au;aMM BTOpbiM H TpeTbHM nyHKTa 17 

HaCT05IIII,ero npHJlO)KeHM5I (.n.anee CTaBKM KJlHpHHfOBOM opraHM3al(HH), 

MCTIOJlh3YIOTC5I )l,Jl5I onpe.n.eneHM5I pa3Mepa HaqaJlbHOM Map)KH )l,Jl5I KJlMeHTOB, 

OTHeCeHHbiX 6poKepOM B COOTBeTCTBMM C TIYHKTOM 30 HaCT05IIII,ero YKa3aHH5I K 

KaTerOpHH KJlMeHTOB C TIOBbiiiieHHbiM ypoBHeM pHCKa, eCJlM CTaBKM pHCKa 

KJlHpHHfOBOM opraHM3al(MM pacKpbiBaiOTC5I: Ha o<PMU:MaJlbHOM cafiTe KJlHpHHfOBOM 

opraHM3al(HM B CeTM «11HTepHeT». 

CTaBKa KnHpHHrosoli opraHH3a:U:MH MCTIOJlh3yeTC5I .IJ,Jl5I paci.JeTa pa3Mepa 
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HaLiaJibHOH Map:>KH ,IJ,JUI KJIHeHTOB, OTHeCeHHhiX 6poKepOM B COOTBeTCTBHH C 

rryHKTOM 30 HacTo5Imero YKa3aHH5I K KaTeropHH KJIHeHTOB c ITOBhillleHHhiM 

ypoBHeM pHCKa, eCJIH TaKa5I CTaBKa rrpeBbilllaeT COOTBeTCTBeHHO H3MeHeHH5I QeHbl 

i-ro HMylll,eCTBa HJIH H3MeHeHH5I QeHbi cpoiOLiepCHOfO ,Il,OfOBOpa i-ro BH,IJ,a (no 

MO,IJ,YJIIO) 3a orrpe,IJ,erreHHhiH rrepHO,Il, BpeMeHH B TeLieHHe 1 fO,IJ,a C ,Il,OBepHTeJihHhiM 

HHTepBanoM He MeHee 99 rrpou;eHTOB. B crryLiae ecrrH B pacLieTe cTaBKH 

KrrHpHHrOBOH opraHH3aQHH yKa3aHHhiH rrepHo,IJ, BpeMeHH He paBeH ,IJ,BYM 

TOprOBhiM ,Il,H5IM, 3HaLieHH5I HaLiaJihHhiX CTaBOK pHCKa HDY O.i 

paCCLIHTbiBaiOTC5I ITO cpopMyrraM: 

D2
0
+ = 1 - (1 - r.

0
+ \.!f 

,I ,I JV T ' 

D2
0
- . = (1 + r.

0
- \.ff -1 

,I ,I JV T ' 

r,IJ,e: 

+ 
rO,i H rO,i - CTaBKH KJIHpHHfOBOH opraHH3aQHH ,Il,JI5I CJiyLia5I yMeHhllleHH5I 

CTOHMOCTH i-ro HMyi.IJ;eCTBa (B ,Il,OJI5IX e,IJ,IIHHQbi) II ,Il,JI5I CJiyLia5I yBeJIHLieHII5I 

CTOHMOCTH i-ro HMyi.IJ;eCTBa (B ,Il,OJI5IX e,IJ,HHHU:bi); 

T - rrepHo,IJ, BpeMeHII, orrpe,IJ,erreHHhiH B pacLieTe cTaBKH KrriipHHrOBOH 

opraHH3aQHH, HCLIHCJI5IeMhiH B KOJIHLieCTBe TOprOBhiX ,IJ,HeH. 

19. ,l],JI5I KJIHeHTOB, OTHeCeHHhiX 6poKepOM B COOTBeTCTBHH C IIYHKTOM 30 

HacTo5Imero YKa3aHH5I K KaTeropHH KJIHeHTOB co cTaH,IJ,apTHhiM ypoBHeM pHcKa, 

3HaLieHH5I HaLiaJihHhiX CTaBOK pHCKa~~; H ~~~, rrpe,IJ,yCMOTpeHHhie IIYHKTOM 15 

HaCT05II.IJ;ero IIpH1IO:>KeHH5I, II 3HaLieHH5I HaLiaJihHhiX CTaBOK pHCKa D:.; H ~~.;, 

rrpe,IJ,yCMOTpeHHbie ITYHKTOM 16 HaCT05II.IJ;ero IIpHJIO:>KeHH5I, paCCLIHThiBaiOTC5I KaK 

cTaBKII D1~,; H D1~.~ no cpopMyrraM: 

D1~.~ = 1 - (1 - D2;,i J , 
D1~. 1 = (1 + D2~, J -1, 

36 



r.n:e: 

D2~,; H D2~,; - 3HaLJ:eHH5I cTaBoK pHcKa, rrpe.n:ycMoTpeHHbie B rryHKTe 17 

HaCT05IIll;ero 11pHJIO)KeHH5I. 

20. B cnyLJ:ae ecnH i-M: BaJIIOTOH 5IBJI5IeTC5I py6nh, 3HaLJ:eHHe HaLJ:aJibHOH cTaBKH 

pHCKa 11pHHHMaeTC5I paBHbiM 0. 

21. 3HaLJ:eHHe rroKa3aTeJI5I di.J.", rrpe.n:ycMOTpeHHoro rryHKTOM 16 HaCT05Illlero 

11pHJIO)KeHH5I, paCCLJ:HTbiBaeTC5I .ll:Jl5I KJIHeHTOB, OTHeCeHHbiX 6poKepOM B 

COOTBeTCTBHH C ITYHKTOM 30 HaCT05Illlero YKa3aHH5I K KaTeropHH KJIHeHTOB C 

110BbiiiieHHbiM ypOBHeM pHCKa, KaK OTHOCHTeJibHa5I CTaBKa pHCKa H3MeHeHH5I IJ,eH, 

rrpH YCJIOBHH, LITO OHa paCCLJ:HTaHa KJIHpHHrOBOH opraHH3aiJ,HeH 3a 

ycTaHOBJieHHbiH :noif opraHH3aiJ,HeH rrepHO.ll: BpeMeHH B TeLJ:eHHe 1 ro,n:a C 

.n:osepHTeJibHbiM HHTepBaJIOM He MeHee 99 rrpoiJ,eHTOB 

BeJIHLJ:HH IM'·"- SgnR · M,.,l, r.n:e: 

11P
1
•11 - OTHOCHTeJihHOe H3MeHeHHe Bbipa)KeHHOrO B j-TOH BaJIIOTe 3HaLJ:eHH5I 

6a30BOrO HH.ll:HKaTopa n-ro MHO)KeCTBa C 3aBHCHMbiMH IJ,eHaMH C", paCCLJ:HTaHHOe 

3a rrepHo,n: speMeHH, yKa3aHHbiH B a63aiJ,e rrepBoM HacT05Illlero rryHKTa; 

M;.i - OTHOCHTeJibHOe H3MeHeHHe Bbipa)KeHHOH B j-OH BaJIIOTe IJ,eHbl i-ro 

HMyllleCTBa HJIH IJ,eHbi cpbiOLJ:epcHoro .n:orosopa i-ro BH,n:a, paccLJ:HTaHHoe 3a TOT )Ke 

rrepHO.ll: BpeMeHH, 3a KOTOpbiH paCCLJ:HTaH 110Ka3aTeJib 11?1."; 

SgnRi.J.n - rroKa3aTeJib, xapaKTepH3YIOlliHH 3aBHCHMOCTb B cooTBeTCTBHH c 

ITYHKTOM 16 HaCT05Illlero 11pHJIO)KeHH5I. 

22. B cnyLJ:ae ecJIH rrepHo,n:, yKa3aHHbiH B a63aiJ,e rrepBoM rryHKTa 21 

HaCT05Illlero 11pHJIO)KeHH5I, He paBeH 2 TOprOBbiM .ll:H5IM, 3HaLJ:eHH5I OTHOCHTeJibHbiX 

CTaBOK pHCKa H3MeHeHH5I IJ,eH paCCLJ:HTbiBaiOTC5I 110 ~OpMyne: 

( )if? 

d -1- 1-d· r 
i,J,Il- 1./.11 ' 

r.n:e: 

d* OTHOCHTeJibHa5I CTaBKa pHCKa H3MeHeHH5I IJ,eH (B .ll:OJI5IX e,n:HHHll,bi), 
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pacclftiTaHHa5I )J,n5I nepHo)J,a T; 

T - nepHO)J, BpeMeHH, 3a KOTOphiH paCC1fHThiBaiOTC5I BenHlfHHhl Mu, H M;,
1 

, 

HC1fHCll5IeMbiH B KOllHlfeCTBe TOprOBhiX )J,HeH. 

23. 0THOCHTenhHa5I CTaBKa pHCKa H3MeHeHH5I IJ,eH B OTHOIIIeHHH 1-fO 

HMyiiJ,eCTBa Hllll <jlhiOlfepCHOfO )J,OfOBOpa 1-fO BH)J,a, npe)J.yCMOTpeHHa5I 

nyHKTOM 16 HaCT05IIIJ,ero npHllO)I{eHH5I, HCnOllh3yeTC5I )J,fl5I onpe)J.eneHH5I pa3Mepa 

HalfanbHOH Map)I{H, ecnH Ha O<jlHIJ,HanbHOM caiiTe KnHpHHfOBOH opraHH3aiJ,HH B 

ceTH «l1HTepHeT» pacKphiTa cne)J.yiOIIJ,a5I HH<jlopMaiJ,H5I: 

CBe)J,eHH5I 06 HMyiiJ,eCTBe, <jlhiOlfepCHOM )J,OfOBOpe Hllll HH)J,eKCe, npHH5IThiX 

KnHpHHfOBOH opraHH3aiJ,HeH B KalfeCTBe 6a30BOfO HH)J,HKaTopa, no OTHOIIIeHHIO K 

KOTOpOMY onpe)J,en5IIOTC5I H3MeHeHH5I IJ,eH i-ro HMyiiJ,eCTBa Hllll IJ,eH <}:lbiOlfepCHhiX 

)J,OfOBOpOB 1-fO BH)J.a; 

CBe)J,eHH5I 0 BaniOTe, B KOTOpOH Bbipa)l{eH 6a30BhiH HH)J,HKaTop ()J.anee -

BaniOTa 6a30BOfO HH)J,HKaTopa ); 

CTaBKa KnHpHHfOBOH opraHH3aiJ,HH, paCC1fHTaHHa5I B OTHOIIIeHHH 6a30BOfO 

HH)J,HKaTopa B BaniOTe 6a30BOfO HH)J,HKaTOpa; 

OTHOCHTellbHa5I CTaBKa pHCKa H3MeHeHH5I l(eH B OTHOIIIeHHH 1-fO HMyiiJ,eCTBa 

Hllll <jlhiOlfepCHOfO )J,OfOBOpa i-ro BH)J,a B BaniOTe 6a30BOfO HH)J,HKaTopa H 

nOKa3aTenh HanpaBneHH5I 3aBHCHMOCTH Me)I{)J,y H3MeHeHH5IMH l(eH i-ro HMyiiJ,eCTBa 

Hllll <jlhiOlfepCHOfO )J,OfOBOpa i-ro BH)J,a H 3HalfeHHH 6a30BOfO HH)J,HKaTopa. 

24. ,[l,n5I KnHeHTOB, OTHeCeHHhiX 6pOKepOM B COOTBeTCTBHH C nyHKTOM 30 

HaCT05IIIJ,ero Y Ka3aHH5I K KaTeropHH KnHeHTOB CO CTaH)J.apTHhiM ypOBHeM pHCKa, 

3HalfeHH5I OTHOCHTenhHhiX CTaBOK pHCKa H3MeHeHH5I IJ,eH di,J,n paCC1fHThiBaiOTC5I 

KaK CTaBKH dli.i,ll no <jlopMyne: 

dl,,f,/1 = 1-6- di,j,/1 r, 
r)J.e: 

d,,,,n 3HalfeHHe OTHOCHTenhHOH CTaBKH pHCKa H3MeHeHH5I IJ,eH, 

paCClfHThiBaeMOe B COOTBeTCTBHH C Tpe6oBaHH5IMH nyHKTOB 21 H 22 HaCT05IIIJ,ero 

npHllO)I{eHH5I. 
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25. B cnyl.Iae ecmi B OTHOIIIeHHH 1-ro HMyi.I(eCTBa HJJH cpbiOl.IepcHoro 

,I(OrOBOpa i-ro BH,I(a npHMeH5IeTC5I HJ1H pacCl.IHTaHa 6onee l.JeM 1 CTaBKa 

KJJHpHHrOBOM opraHH3aU:HH HJ1H eCJJH B OTHOIIIeHHH n-ro 6a30BOrO HH,I(HKaTopa If 

i-ro HMyi.I(eCTBa HJJH cpniOl.IepcHoro ,I(OroBopa i-ro BH,I(a npwMeH5IeTC5l HJJH 

paCCl.JHTaHa 6onee l.JeM 1 OTHOCHTeJ1bHa5I CTaBKa pHCKa H3MeHeHH5I QeH, B TOM 

l.JHCJ1e B CB5l3H C TeM, liTO TaKHe CTaBKH npHMeH5IlOTC5l HJ1H paCCl.IHTaHbi 

HeCKOJ1bKHMH KJJHpHHrOBbiMH opraHH3aQH5IMH, 6poKep HCTIOJ1h3yeT 60J1biiiYIO H3 

YKa3aHHhiX cTaBOK, ecnw HHOe He npe.I(ycMoTpeHo ,I(oroBopoM (.I(oroBopaMH) o 

6poKepcKoM o6cny>KHBaHHH. ITpw H3MeHeHHH 3Hal.IeHH5l cTaBKH pwcKa HJJH 

OTHOCHTeJ1bHOM CTaBKH pHCKa H3MeHeHH5l QeH, KOTOpyiO 6poKep HCTIOJ1b30BaJJ ,I(J15I 

pacl.IeTa pa3Mepa Hal.IaJJbHOM Map)KH, HOBOe 3Hal.JeHHe YKa3aHHOM CTaBKH ,I(OJ1)KHO 

6biTb HCTIOJ1b30BaHO 6poKepOM He TI03,I(Hee 1 l.IaCa C MOMeHTa ee pacKpbiTH5l Ha 

OcpHU:HaJ1bHOM CaMTe KJJHpHHrOBOM opraHH3aQHH B CeTH «I1HTepHeT» HJ1H C 

MOMeHTa npe,I(OCTaBJ1eHH5I 6poKepy KJJHpHHrOBOM opraHH3aQHeM CBe,I(eHHM 06 

yKa3aHHOM CTaBKe. 

26. ITo peiiieHHIO 6poKepa ,I(J15I Ka)K,IJ,Oro OT,IJ,eJII>Horo nopTcpen5l KJJHeHTa 

HCTIOJ1b3YIOTC5I 6onee BbiCOKHe 3Hal.JeHH5I Hal.JaJJbHbiX CTaBOK pHCKa If 

OTHOCHTeJJbHbiX CTaBOK pHCKa H3MeHeHH5l QeH TIO cpaBHeHHlO C 

paCCl.JHTbiBaeMbiMH B COOTBeTCTBHH C TIYHKTaMH 1 7-19 If TIYHKTaMH 21, 22 If 

24 HaCT05II.I(ero npHJ10)KeHH5l. 
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