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HNudopmanronHOE MHCHMO O BOIIPOCAX, CBSI3aHHBIX
C IEATEIBLHOCTHIO 110 OpPraHU3aluy IPUBJICYCHHS
MHBECTHINH C MCIIOIb30BAaHNEM HHBECTHIIMOHHBIX
wiatpopm

bank Poccun B CBSI3M C MOCTyMamOIIMMU OOpaIllEHUSIMUA ONEPaTOPOB
MHBECTUIIMOHHBIX IUIaT(GOPM IO BOIPOCaM, CBSI3aHHBIM C JESTEbHOCTHIO IO
OpraHH3ally TPUBJIICYCHUS WHBECTULUUN C HCIOJIb30BAHUEM HWHBECTUIIMOHHBIX
wiathopm, HHHOPMHUPYET O CIEAYIOIEM.

1.O06 obecrneueHnd paBEeHCTBA TMpPaB HMHBECTOPOB IMPU H3MEHEHUH,
PacTOP>)KEHUU U MIPEKPALLIECHUH JOTOBOPA UHBECTUPOBAHUS

bank Poccun oTMeuaer, 4To yCI0BUS MHBECTUPOBAHUS SIBISIOTCS PABHBIMU
JUIs1 BCEX MHBECTOPOB, MPUHSIBIINX OJTHO MHBECTULIMOHHOE MTPEIOKEHHE.

Taxxe bank Poccun nHpOpMUpYET, YTO B MEIIX 00SCIICUCHUS 3aIUTHI PaB
UHBECTOPOB HM3MEHEHME M PACTOPKEHHUE JOIOBOpPAa HMHBECTUPOBAHMS, a TAKKE
npeKpaiieHie o0A3aTeNbCTB, BO3HHMKIIMX M3 JIOTOBOpa WHBECTUPOBAHUSA, 110
COTJIAILICHUIO CTOPOH BO3MOYKHO IIPHM YCJIOBUM JOCTHIKEHHS COTJIACUS MEXAY
JIULOM, MPUBJICKAIOIMINM WHBECTULIMM, C OAHOM CTOPOHBI, © BCEMH MHBECTOPAMH,
NPUCOCAMHUBIIUMUCA K  JIOTOBOPY  HMHBECTUPOBAHUS  NyTeM  IMPUHSITHUS
COOTBETCTBYIOIIETO MHBECTULIMOHHOIO MPEIIOKEHUS, C APYTOM CTOPOHBI.

2. O pexxruMe HOMUHAIBHOTO CYETa ONepaTopa UHBECTUIIMOHHOMN TIaT()OPMBI

Yacteto 10 crateu 13 ®enepansHoro 3akona oT 02.08.2019 Ne 259-@3
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BHECEHMM U3MEHEHUU B OTHEIbHbIE 3aKOHOJATENIbHbIE aKThl Poccuiickon
®denepanun» (nanee —3akoH 00 HMHBECTUIMOHHBIX IUIATPOpPMAx) YCTAHOBJIIEH
PEXUM HOMUHAJIBHOTO CUETa, OTKPBITOTO ONEPaTOpy MHBECTULIMOHHOMN MI1aT(OPMBI
JUISl OCYIIECTBJIEHUS NIEITENBHOCTH MO OPraHU3alW{ MPUBJICUYECHUS WHBECTULIMM.
B wactHoctn, B coorBercTBUM C myHKTOM 3 wyactu 10 crarem 13 3akoHa
00 MHBECTUIIMOHHBIX IIaTopMax IO YKa3aHUIO ONEpaTopa HHBECTHIIMOHHOU
mw1aTpopMbl  MOXKET COBEpIIAThCA Takas oOmnepaluss Kak [epedHciieHue
OPEIyCMOTPEHHBIX  MPAaBWJIAMHU  WHBECTHLMOHHOM  IUIATGOPMBI  CyMM
BO3HArpaXKJICHUs OINEpaToOpy WHBECTUIIMOHHON MIaTGOpPMbI MPHU TMEPEUUCICHUN
WHBIX JEHEXKHBIX CYMM B COOTBeTCTBMM ¢ 4acTeto 10 cratem 13 3akoHa
00 MHBECTHUIIMOHHBIX IIaT(HOopMax.

bank Poccum oOpaimiaer BHUMaHUE, 4YTO YKa3aHHAs oOMepaiusi MOXKET
OCYLIECTBIATHCSA TOJIBKO MPU COBEPILIEHUU ONEpaALUid, TPETYyCMOTPEHHBIX TYHKTOM
1 u 2 yka3aHHON HOPMBI, YTO UCKJIFOYAET BO3MOKHOCTb €€ COBEPLICHUS BHE CBA3HU
C YKa3aHHBIMHU ONEpalusiMU, HANpPUMEp, NMPU MOCTYIUICHUH JEHEXHBIX CPEJCTB
Ha HOMUHAJIBHBIN CYET.

3.00 wuCMONb30BAaHWU  ONEPATOPOM  HMHBECTUIIMOHHOW  MIaT()OPMBI
HECKOJIbKUX HOMUHAJIbHBIX CUETOB

Yacteio 8 cratbu 13 3akoHa 00 MHBECTUIIMOHHBIX TUIATGOPMax YCTAaHOBJICHO,
YTO TMpPU HHBECTHUPOBAHUU JICHEKHBIE CpPEJICTBA HMHBECTOPOB, HAXOJSAIIUECS
HAa HOMMHQJIBHOM  CYETE€ W  NpeJHAa3HAYeHHble JUIsi  MHBECTUPOBAHUS,
NEPEeUYUCIIAIOTCST Ha OaHKOBCKMM CYET JMIa, MPUBJICKAIOLIEr0 HWHBECTULIUU
B IIOPSIIKE M CPOK, KOTOpbIE MPEIyCMOTPEHbl MNpPaBUJIAMH HWHBECTUI[MOHHOU
w1atopMbl, MPU 3TOM TAKOW CPOK HE MOXKET MPEBBIIATh TpeX THEH co IHsA
NpPEKpAILCHNUS] JEUCTBUS HMHBECTULIMOHHOrO mpeioxkeHus. I[lpu stom 3akoH
00 MHBECTHLIMOHHBIX IUIATQOpPMAX HE COACPKUT IMOJOKEHUN, OrpPaHUYUBAIOIINX
KOJIMYECTBO HOMHUHAJIBHBIX CYETOB, KOTOPBIE ONEPAaTOp HWHBECTUIMOHHOU
1aTpOpPMbl MOKET HCIOJIb30BaTh ISl OCYILIECTBIEHUS CBOEH JAEsTEeNbHOCTH,
aTakke HE  OrpaHMYMBAECT  OMNEpaTopa  HMHBECTULMOHHOW  IIaTQOpPMBI

B BO3MOJXHOCTH IICPCUUCIICHUA ACHCKHBIX CPCACTB C PA3JIMYHBIX HOMHWHAJIBHBIX
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CYETOB B paMKax Mpolecca 3aKIYEHUs OJIHOrO0 JO0TOBOpa MHBECTHUPOBAHUS
Ha OCHOBAHHUH OJTHOI'O MHBECTUIIMOHHOTO MPEIJIOKEHHUS.

Bwmecte ¢ Tem bank Poccum orMedaeTt, 4To ¢ y4eTOM peaIbHOTO XapakrTepa
JoroBopa uHBecTHpoBaHusA (4acth 1 crarbu 13 3akoHa 00 MHBECTHUIIMOHHBIX
matdopmax), UCMOIb30BaHUE JIBYX M 00Jie€ HOMUHAIBHBIX CUETOB, HA KOTOPBIX
HaXOJSTCSl JICHEKHbIE CPEJICTB MHBECTOPOB, MPUHSABIIMX OJIHO MHBECTULIMOHHOE
NpeIOKEHNUE, IS TIEPEUHUCICHUST JICHEXKHBIX CPEJCTB TaKUMX HWHBECTOPOB Ha
OAHKOBCKUI CUET JIMIIA, MPUBJICKAIONIETO WHBECTULIUH, CO3AAET JOMOIHUTEIbHbBIC
pucku. B wacTHOCTH, TPU UCTIONIB30BAaHUU JBYX W 00J€€ HOMUHAIBHBIX CYETOB, B
O0COOCHHOCTH OTKPBITHIX B Pa3HbIX OaHKaX, BO3HUKAET PUCK HE €IMHOBPEMEHHOIO
MOCTYIUICHUS A€HEAKHBIX CPEJICTB HA CUET JINIA, PUBJICKAIOIIETO UHBECTUIINU, YTO
MOXET MPHUBECTU K CIOpaM MEXIy HWHBECTOpPAMHU M JIMLAMH, MPUBJICKAIOIIUMU
WHBECTHUIIMHU, O JaT€ BO3HUKHOBEHUS 00513aTE€IICTB U3 JIOTOBOPA MHBECTUPOBAHUS,
KOPPEKTHOCTH pacyera MPOLEHTOB 3a IOJb30BaHUE 3aiiMOM, AaTe HCIOJIHEHUS
JUIOM, TIPUBJICKAIOIIUM WHBECTHUIIMH, CBOUX 00s3aTE€IbCTB IO JOTOBOPY
WHBECTUPOBAHUSA, M HWHBIM CYIIECTBEHHBbIM JJISI BCEX YYAaCTHHKOB JaHHBIX
IIPaBOOTHOIIIEHUI BOIIPOCAM.

B cBs3u ¢ uznoxenusiM bank Poccun pekoMeHAyeT mpu OpraHu3aiuu CBOEH
NEATEeNIbHOCTH CO3JaBaTh YCIOBUS, MPH KOTOPBIX OJHO HHBECTUIIMOHHOE
MPEJIOKEHUE MOXKET OBITh IPUHATO UHBECTOPAMHU 3a CUET UX JICHEKHBIX CPEJICTB,
HaXOMSIIMXCS HAa OJHOM HOMHMHAJIBHOM CYETE ONeparopa WHBECTUIIMOHHOU
1aTHOPMBL.

4. O TpeOOBaHUSX K JIUIIaM, PUBJICKAOIIIUM WHBECTUIIUU

Cratbeit 14 3akoHa 00 WHBECTHUIIMOHHBIX IUTATPOpPMAx YCTAHOBJICHBI
TpeOOBaHMS K JIMIIAM, MPUBJIEKAIOMMM HHBecTHUIMU. bank Poccum oTmeuaer,
4YTO 0OOEcreueHne COONIOAEHUSI JaHHBIX TpeOOBaHWl OTHOCUTCA K 30HE
OTBETCTBEHHOCTH OIlepaTOpa MHBECTUIIMOHHOM TUIAT(QOPMBI.

B cBsi3u ¢ 3TUM peKOMEHAYEeM olleparopaM HHBECTHIIMOHHBIX IIaTGopMm
OpeANpUHUMATh HEOOXOJUMBIE pasyMHble MEphl IS  TPOBEPKU  JIHII,

IIPUBJICKAIOIINX  HWHBCCTHUIIUU, a TarxKiXxc  JIHII, C  KOTOPpBIMH  OIICPATOP
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WHBECTUIIMOHHON TIaTGOpPMBI HaMepeBaeTCs 3aKIIOYUTh JIOTOBOP 00 OKa3zaHUU
yCIYr 10 TPHUBJICUYCHUIO WHBECTULIMM, HAIpuUMep, 3alpaiinBaTh CIPABKU
00 OTCYTCTBHH CYJIUMOCTH W UHBIE MEPBI.

5. O 3aKkiIOYE€HUM HHBIX JOTOBOPOB C HMCIOJIb30BAHHMEM HWHBECTHUIMOHHOMN
1aTQOpMbI

bank Poccum oOpamaer BHUMaHHE Ha TIOJIOKEHHS CTaTbh 5 3akoHa
00 MHBECTUIIMOHHBIX IJaTGopMax, yCTaHABIMBAIOIIUE 3aKPBITHIH TMEpedYeHb
CIIOCOOOB HMHBECTUPOBAHUS C HCHOJb30BAHUEM WHBECTULIUOHHBIX IIAT(HOPM.
WNHBecTpoBaHne WHBIMH CIIOCOOaMM, a TakKe 3aKII0YeHHE JOTOBOPOB,
HE SBJISIIOIIUXCSA JOTOBOpaMH HMHBECTHUPOBAHUS, B TMOPSIKE, YCTAaHOBJICHHOM
yacThio 1 crateu 13 3akoHa 00 HHBECTUPOBAHUH, HEBO3MOXKHO.

Bmecte ¢ Tem, oTMedaeM, 4To moJiokeHUsAMHU 4dactu | cratbu 10 3akoHa
00 MHBECTHLIMOHHBIX  IIAaTOpMax YCTAHOBJIEH 3alpeT Ha COBMEIIEHUE
OTEepaToOpOM HHBECTHUIIMOHHOW TMIaTGOpPMBI CBOEH JEATEIBHOCTH C HMHOU
NEATeIbHOCThI0  (DPMHAHCOBBIX  OpraHM3alliii, 3a  HCKJIIOUYEHHEM  BHJIOB
NEATEeNIbHOCTH, MPETyCMOTPEHHBIX YacTu 2 yka3zaHHoW ctathu. lIpu 3TOM 3akoH
00 MHBECTUIIMOHHBIX  IUIAaTQoOpMax HE OrpaHUYMBAET TMpaBO oOlepaTopa
WHBECTUIIMOHHOMN MIIaTPOPMBbI OCYILIECTBIISITh IEATEIIbHOCTh, KOTOPasi HE SIBJISIETCS
NeSITeTHHOCThIO (DMHAHCOBBIX OpPTraHU3aIui.

Takum ob6pazom, bank Poccum mosaraer, 4To omneparop WHBECTUIIMOHHOU
1aT(OPMBI BIIPaBe HCIIOJIb30BaTh TEXHUYECKYIO HHDPACTPYKTYPy
WHBECTULIMOHHON 1IaThOpMBbl 1Jii COJASHCTBUS 3aMHTEPECOBAHHBIM JIUIIAM
B 3aKJIIOYCHUU MHBIX JOTOBOPOB (HAmpUMeEp, JOTOBOPOB YCTYNKUA IIpaBa
TpeOOBaHMsI, JOTOBOPOB TMOPYUYUTEIHCTBA W HWHBIX). [Ipu 3TOM 3akitoueHue
yKa3aHHBIX JOTOBOPOB OCYIIECTBIISIETCS B COOTBETCTBUH C OOIIMMH TPEOOBAaHUSIMU
rPaXIaHCKOTO 3aKOHOJATEIhCTBA, BKIIOUAsl TPeOOBaHUS K COONIOJECHUIO (OPMBI
JIOTOBOpA.

6.00  0COOCHHOCTAX  HHBECTHUPOBaHUS  (U3UUYECKUMHU  JIMLIAMH,

HC ABJIAIOMINMUCS KBaJ'II/I(I)I/IHI/IpOBaHHBIMI/I HHBECTOpaMHU
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Yacteto 1 cTarbu 7 3akoHa 00 MHBECTULIMOHHBIX MJIATHOPMaxX yCTAHOBIIEHO,
YTO OINEpaTop MHBECTHLIMOHHOM MIaT(OPMBbI MOXKET MPEIOCTABUTH BO3MOXKHOCTh
¢u3znyecKoMy JHUIy UHBECTUPOBATH B TEUEHUE OJIHOTO TO/a JICHEKHBIE CPE/ICTBA
C MCIOJIb30BAaHUEM ATOM MHBECTUIIMOHHOM TIIaT(GOPMBI C YUETOM UHBECTUPOBAHUS
Takoro (PU3MYECKOro JiMla B TOT JKE€ IMEpPUOJl C HCIOIb30BAHUEM HWHBIX
WHBECTUIIMOHHBIX MIaThopM, B cyMMe He 6osiee 600 Toicsu pyOeil.

bank Poccun oOpamaer BHMMaHHWE, YTO YKa3aHHOE MPABHUIIO NMPUMEHSETCS
B OTHOIICHUHU OOIIEH CyMMBI IEHEKHBIX CPEJCTB, MHBECTHPOBAHHBIX (PU3MUECKUM
JULOM B TE€UEHHE KaJIEHIapHOTO T0Ja, TO €CTh CyYMMBbI, Ha KOTOPYI) HMHBECTOP
OpPUHUMAT WHBECTULUMOHHBIE TMPEIJIOKEHUsS, HAa OCHOBAHUM KOTOPBIX ObLIN
3aKJIHOYEHBI JIOTOBOPHl MHBECTUPOBAHUS C €r0 Y4acTHEM B YKa3aHHBIM IEpUOJ,
B TOM YHCJIE JOTOBOPHI HHBECTUPOBAHMUS, 0053aTENIbCTBA 110 KOTOPHIM UCIIOJIHEHBI.

7. O nmpenocTaBieHUH UHPOPMAIUU O JUIE, TPUBJICKAIONIIEM WHBECTHUIIUH,
Y €70 UHBECTULIMOHHOM IIPEIJI0KEHUH

bank Poccum oTmedaer OTCyTCTBHME €IUHOOOpa3usi MPU HCIOJIHEHHUH
orepaTopamMH HHBECTUIIMOHHBIX MIaT(HOpM TpeOOBaHMIA, YCTAHOBIEHHBIX YaCThIO 2
ctathu 15 3akoHa 00 MHBECTUIIMOHHBIX TIATPOpPMaXx.

[lonoxeHusiMHU  yKa3aHHOM  HOPMBI ~ YCTAHOBJEHO, YTO  OIEPATOp
MHBECTUIIMOHHON minaTdopMbl 00si3aH MPENOCTaBUTh B  HMHBECTHIIMOHHOU
mwiatpopMe BCEM HHBECTOpaM HHQOpPMALMIO O JIMIAX, [PUBJIEKAIOMINX
UHBECTHIIMH, M 00 WX HMHBECTHIMOHHBIX TMPEAIOKEHUAX, 33 HCKIIOYCHHUEM
3aKpBITBIX MHBECTUIIMOHHBIX TpeiokeHuit!. [Ipu 3ToM ykazaHHas uHGOpMAIHs
0 3aKpPBITOM MHBECTULIMOHHOM TPEIIOAKEHUHN NMPETOCTABISETCS B UHBECTUIUOHHON
wiatrgopMe TOJNBKO JIMLAM, KOTOPBIM aJpeCOBaHO TaKO€ HHBECTHIIMOHHOE
PEAJIOKEHHUE.

B cBs13u ¢ u3noxennsiM bank Poccun oOpaiiaer BHUMaHuE, YTO HHPOPMALIHS

O JMOC, IIPHUBJICKAOMCM HWHBCCTHIHH, WM O Cro 3aKpbITOM HMHBCCTHIIHMOHHOM

! Tloxt 3aKpBITHIM HHBECTHIIMOHHBIM IIPEIOKEHUEM, B COOTBETCTBUH C MOJIOKCHUSMHE YacTu 3 cratbu 13 3akoHa 00
WHBECTHIMOHHBIX IUIaTGOpMax MOHUMAETCS WHBECTUIHMOHHOE NPEIIOKEHHE O NPHUBJICUYCHUH WHBECTHLUH ITyTeM
MIPUBJICYCHHUST 3aliMOB, pa3MEIICHHUS AaKIOUH HEmyOJMYHBIX aKIMOHEPHBIX 00mecTs inbo obmurannii 6e3
TOCYAApCTBEHHON PETHUCTPAIIMH MX BBIITYyCKa (JIOTMTOTHUTEIHHOTO BBIIYCKa) M PETHCTPAIIMH ITPOCTIEKTa OOJIUTAIAH.
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MPEI0KEHUH JIOKHA TTPEOCTABIIATHCS UCKIIOYUTEIbHO MHBECTOPAM, KOTOPBIM
aJpeCOBAHO TAaKOE€ 3aKPhITOE HWHBECTUIIMOHHOE TMPEMJIOKEHHE W HE JOJDKHA
MIPEIOCTABIATHCS MHBECTOpPAM, KOTOPHIM OHO HE aJIpecoBaHO, a TaKXKe JIHIaM,
HE SBJISIOIIMMCSI IHBECTOPAMH.

8. 00 yyacTMM WHOCTPAHHBIX JIMIl B OTHOIICHUSX IO MPHUBIICUYCHUIO
WHBECTHUIIMN C UCIIOJIb30BaHUEM MHBECTHIIMOHHBIX IIaT(GopM

B nensx oOecrnedeHus: 3alMThl MPaB M 3aKOHHBIX MHTEPECOB WHBECTOPOB
bank Poccum pekomeHayeT B JOroBopax 00 OKa3aHUU YCIYr MO COJEHCTBUIO
B MHBECTUPOBAHMHU YKa3blBaTh Ha IPaBO, IPHUMEHUMOE K OTHOIICHUSIM,
BO3HUKAIOUIUM U3 TAKUX JIOTOBOPOB.

Taxxe, bank Poccuu pekoMeH1yeT B COOTBETCTBUM C MOJIOKECHUSIMU ITyHKTA
5 yactu 2 crathu 4 3aKkOoHa 00 MHBECTUIIMOHHBIX IIaTdopMax BKIOYAThH B IIPaBUiIa
WHBECTUIIMOHHON 1IaT@opMbl TpeOOBaHHME O TOM, UYTO WHBECTUIIMOHHOE
MpeI0KEHNUE JOJDKHO COAEPKaTh YKa3aHWE Ha IIPaBo, MPUMEHUMOE K OTHOILICHUSIM
U3 JIOTOBOPA UHBECTUPOBAHMUSI.

Hacrosmee wHpOpMannoHHOE MHCHMO TOMJICKHUT OMyOJUKOBAHHWIO Ha
obunmanbHoM caiite banka Poccun B nHpOpMaImoHHO-TEIEKOMMYHUKAIIMOHHON

cetu «MHTEpHETY.

3aMeCcTHUTEND

B.B. Unctroxun
[Ipencenarensa banka Poccun



