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MecsuYHbI NPUPOCT LIeH C UCKJTIDYEHNEM Ce30HHOCTU B NnepecyeTe
Ha rop (c.K.r.) saamepgnuncs ao 5,8% (14,6% MecaueM paHee).
YcKopeHue nHpnsaumm B sHBape oTpa)kaso BfIUsIHUE pa3oBbIX
¢daKTOpOB, a HEe yCUIeHUe YCTOMYMBOro LLeHOBOro AaBNEeHUS.

B ¢peBpane c yMeHblUEeHUEM BO3AENCTBUA pa30BbiX 3PPEeKTOB
MPUPOCT LIeH CHU3UNCS Ao 6onee yMepeHHbIX 3Ha4YeHUN.

FropoBas nHpnauua B peBpane 2026 ropa coctasuna 5,9%

FopoBas UHPNAUUSA B peBpane 3amegnunachb go 5,91% (B aHBape - 6,00%), B OCHOBHOM 3a cyeT
NPOAOBOJIbCTBEHHbIX TOBAapPOB. YMEHbLIUINCb rOfoBble MPUPOCTDbI LIEH HAa NPOAYKTbI A/INTESIbHOro
XpaHeHus!, a TaKXXe Ha MOJIOKO Y MOJIOYHYIO NPOAYKLMUIO, Cbip, MSICO- U PbIGONPOAYKThI.

TEKyI.LI,VIVI (MecsiYHbIN) POCT LIEH C UCKITIOYEHUEM CE30HHOCTU 3aMennuncsa. CHU3UNOCHh BIIUSIHUE Pa30BbIX
3¢pPeKTOB OT HANOroBbIX U AAMUHUCTPATUBHbBIX MEP, a TaK)XXe BKNaa TOBapoOB C BOSIaTU/1bHbIMU LLlEHaMMU.

MokaszaTenu yctoitumBom nHnsuum (c.K.r.) B pesparne yMeHbLUIUITUCH NOCNE KPaTKOBPEMEHHOIO
YCKOPEHUS U NpenMyLLecCTBEHHO Haxoaunch B auanasoHe 4-5%. UHPNAaUMOHHbIE O)XnaaHus HaceneHus
M LeHOBbIE OXXMaaHUA 6usHeca B peBpane - MapTe 6bUIN HUXKE AHBAaPCKUX 3HaYE€HUN, HO UX YPOBEHb
ocTaBaricsi NOBbIWEHHbIM.

O6wWwumin BKNag KOMMNOHEHTOB C BONaTU/bHLIMU LIeHaMU B MECAYHBIN MPUPOCT LIeH CoKpaTuics,

HO OCTaBaJiCsl NOJIOXKUTENbHbIM. TeMNaMu B65IM3U CE30HHOW HOPMbI AOPOXKaIN OBOLLM U GPYKTHI.
3aMepnnunuUChb, HO OCTaBa/IUCb Ha NOBLILUEHHOM YPOBHE MPUPOCTLI LIeH Ha TOBapbl, MO KOTOPbIM
yBenuuunumchb akuu3bl. BMecTe ¢ TeM B peBparne 3aMeTHO JOPOXKE CTau yCIyru 3apy6eXxHoro Typmsama.

Mo nporHo3y BaHka Poccuu, ¢ y4eToM NpoBOANMOMN AEHEXHO-KPEOUTHOM NOSIMTUKKN rogoBasi MUHGNALUMSA
cHusutca o 4,5 - 5,5% B 2026 roay. YctonumBasa MHONALUS CNOXUTCA B6IM3U 4% BO BTOPOM Mostyroamm
2026 roga. B 2027 rony v ganee rogoBas MHGNALMA 6yaeT HaxoauTbCs Ha Lenu.

I'Ion.po6Hee O AMHaMUKe I/IH(I)HHLIMVI = B pa3BepHyTOM KOMMEHTapuu.

UHPnauua, B % K COOTBETCTBYIOLLLIEMY MecALly npeabiayLliero roga
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WUHdnaums, r/r 2023 2024 2025 CeHTA6pb OKTA6pb Hos6pb [Oekabpb flHBapb ®eBpanb
2025 2025 2025 2025 2026 2026
Bce ToBapbl u ycnyru 7,4 9,5 5,6 8,0 7,7 6,6 5,6 6,0 5,9
MpopoBonbCTBEHHbIE 8,2 11,1 52 9,5 9,3 75 5,2 59 54
TOBapbI
HenpopoBonbcTBeHHble 6,0 6,1 3,0 3,9 3,8 3,5 3,0 3,2 3,2
TOBapbI
Ycnyru 8,3 11,5 9,3 11,1 10,4 9,4 9,3 9,6 9,9
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