rern/; -
CANCANCA Mo Mo N N AN N S

N<_>5

MAWN 2016

M enanmmmasowe  AVIHAMUKA

kommentapin - OTPEBUTEJIbCKUX
UEH

MockBa



[aTa oTce4veHuns gaHHbix — 13.05.2016.

OnekTpoHHas Bepcus MHHOPMaLIMOHHO-aHANIMTUHECKOro MaTepuana pasmeLleHa Ha oduumansHom cavite baHka Poccun
(http://www.cbr.ru/DKP/).

Bbl MOXeTe HanpaBuTb NpeanoXeHus 1 3amevaHusi no agpecy svc_analysis @ cbr.ru.

© LleHTpanbHbii 6aHK Poccuiickon depepaummn, 2016



Foposas nHensuus B anpene 2016 r. octanack Ha ypoBHe mapTa n coctaBuna 7,3%, 4To B L{e/IOM COOTBETCTBYET
TpaekTopumn 6a30B0ro nporHo3a baHka Poccun. [NpekpalyeHne 3amenneHns MHQAsaUmMmM cBs3aH0 ¢ 3(hheKTOM HU3-
Kovi 6a3bl, OTpasuBLLMMCS B MEPBYI0 04epesb Ha rofoBbIX TeMIax pocTa LeH Ha Miiof00BOLLHY MPoJyKumto. Tem
He MeHee B LieJIoOM LieHoBasi AuHamMunka ¢hopmMupoBasiachk, Kak v paHee, rnof BivsHUeM HU3KOro cripoca, yKpernieHus
pyo6risi, B LesioM 671aronpusiTHON KOHBIOHKTYPbI arpapHbIX pbIHKOB, M 6a30Basi MHGIAUNS MPOJOIIKNIIA CHUXXEHUE.
C nionsi, Kak OXXU[AaETCsA, CHYXKEHNE ro[0BbIX TEMITOB POCTA MOTPEOUTESTbCKUX LIEH BO3OOHOBUTCS.

IvHamuka noTpebuTenbckux uex (%)

Nucbnsgums
— MecsiL, K COOTBETCTBYIOLLEMY MECSLY NPeAblAyLIero roga
— MeCsiL K NPefblIAyLLEeMY MecsiLy/C UCKITHOYEHEM CE30HHOCTN ™
Temnbl NpUpOCTa LieH K COOTBETCTBYHOLLEMY MECSILY NpeablayLLero roaa
— 1POJOBONLCTBEHHbBIE TOBAPhI
— HenpoAoBO/bCTBEHHbIE TOBAPbI
- yenyrm
Ba3oBas nHAALMSA, MecsiL, K COOTBETCTBYIOLLEMY MECALY NPeAblAyLIEero roga

* OuyeHka barka Poccun.
Uctoqnuk: Poccrar.

Wucnauma B anpene COOTBETCTBYET TPaeKTOpUM

6a3oBoro nporHo3a baxka Poccum

(haKT 1 NPOTHO3 MHAHNALMM, Ha KOHeL, KBapTana,
K COOTBETCTBYIOLLIEMY NEPMOALY MPefbAYLLEro rofia, %

18
16 /r\ \
14 \
12 \
10 \\
8 Ne o
N (]
6 °
4
2
0
2015 2016
——  aKdeckad uHhnALmg
@  basosbii nporHo3 MHAALYIA®

* Onybnnkosax B [Joknage o feHexHo-xpeanrvoi nomnme. 2016. Ne 1 (13).
Wctodmmn: Poccrar, pacyersi barka Poccum.

lopoBas wHpnAums B anpene 2016 r. ocTtanach
Ha ypoBHe MapTta u coctasuna 7,3%: npu coxpaHe-
HUM TEHOEHUUN K MOHWXEHMIO rofoBbIX TEMMOB pocTa
LueH Ha HenpoaoBOJyIbCTBEHHbIE TOBapbI yCKOpVIJ']OCb
yaopoXaHue NpomykToB nutaHus m ycnyr. OCHOBHYHO
ponb cbirpan apdekT Hu3kown 6a3bl, B MEpBY0 O4e-
penb B AMHaMMWKe LieH Ha MNOAOOBOLLHYIO MPOAYKLMIO,
a Takxe Ha ycnyru 3apy6exHoro TypuamMa: Ux yaeLueB-
neHne 6bIn1o MeHbLUE, YeMm B anpene 2015 r., korga cHu-
XXeHue LueH 6bINI0 MakKcUMarsbHbIM ana 3Toro mMecsdua
3a uctopuio HabnwgeHun. Kpome Toro, HECKOMbLKO Mo-
BbICUMJINCb FOAOBbIE TEMMbI POCTa LEH HA aBTOMOOUIIb-
HbI 6EH3MH 1 TPAHCMOPTHbIE ycnyrn. LieHbl Ha 6eH3WH,
a TakXe Ha OCHOBHYIO 4acTb MO3ULMIA, BXOOALLNX B CO-
CTaB TPaAHCMOPTHbIX YCNAYr W MJOAOOBOLLHON MPOAYyK-
UMK, He YYnTbIBAKOTCA Npu pacHeTe 6a30BOM MHDNALMHK,
KoTopasi BHOBb CHu3unacb (0o 7,6% MO OTHOLUEHUIO
K anpento 2015 r.). Ha ueHoByto gnHamMuKy npogonxa-
N1 OKa3blBaTb CAepXMBaloLLee BIUSHUE HU3KWIA Crpoc,
yKpenneHue py6ns, B Lenom 6rnaronpuatHas KOHbIOH-
KTypa arpapHbiX pbIHKOB.

[exabpb [lekabpb 2016 .

2014 r. 2015T. ®eBpanb Mapt Anpenb
11,4 12,9 8,1 7,3 7,3
2,6/2,3 0,8/0,5 0,6/0,3 0,5/0,2 0,4/0,4
154 14,0 64 52 53
8,1 13,7 95 88 85
10,5 10,2 85 82 84
11,2 13,7 8,9 8,0 7,6

Hecmotps Ha noBbilueHKe, rofoBOi TeMn NpUpocTa
LieH Ha NPOQOBONLCTBUE OCTANCA HU3KMM

K COOTBETCTBYIOLLIEMY NEpHOAY
npezbiayLLero rofa, %
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——  HenpopoBonbCTBEHHbIE TOBApLI DE3 OeHsHa

——  Yenyrm 6e3 perymupyembix Tapuchos
Perynupyemble Tapuchbl v HensiH

——  [IpofioBONbCTBEHHbIE TOBAPbI

Werosnmwn: Poccrar, pacyersl barka Poccnm.

Temn NOBbILLEHUS MOTPEBUTENBCKUX LIEH C UCKIIOYe-
HWeM Ce30HHOCTH, NO OLeHKe, Bo3poc B anpene Ao 0,4%
(Mo cpaBHEHUIO C HU3KMM 3HAa4YeHMEM MapTa). OTOT ypo-
BEHb, TEM HE MeHee, ABMAETCA YMEPEHHbIM, NpUpoCT
LeH B anpefne COOTBETCTBYET MPOrHO3HOM TpaeKkTopum
rogoBon Hgpnaumm B 2016 rogy, onybnmMkosaHHou B [Jo-
Knage o AeHEXHO-KpeaUTHOM NonnTukm (Mapt 2016 1.).

B Mae-uioHe TekyLLero roga, Kak oxugaeTcs, Mecsy-
Hble TeMMbl pocTa NOTPEOBUTENIbCKUX LieH OCTaHyTCs He-
BblCOKMMU. OgHaKo Ha ¢hoHe HWM3KOWM 6a3bl CpaBHEHUS
He VUCKITI04eHO BPEMEHHOE yBeNnyeHne rogoBom MHns-
umn. B nione ee cHMXeHne BO30OGHOBUTCS.

TeM He MeHee B KpaTKOCPO4HOW NepcrneKkTuBe onpe-
OeneHHble  MPOVHMALUMOHHHBIE PUCKUM  COXPaHAIT-
ca. Tak, XoTa B anpene NMHMNAUMOHHbIE OXWAAHUS Ha-
CeneHns Ha rof Bnepeq BHOBb CHU3UIIUCL, UX YPOBEHb
OCTarscsl NOBbILUEHHbIM'.

" Cm. komMmeHTapwii baHka Poccun «VIHQnsiymoHHbIe oxvaaHvs Hacesne-
Hus B anpesne 2016 r.».
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