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[aTa oTce4veHus gaHHbIx — 7.07.2016.

OnekTpoHHas Bepcus MHHOPMaLIMOHHO-aHANIMTUHECKOro MaTepuana pasmeLleHa Ha oduumansHom cavite baHka Poccun
(http://www.cbr.ru/DKP/).

Bbl MOXeTe HanpaBuTb NpeanoXeHus 1 3amevaHusi no agpecy svc_analysis @ cbr.ru.

© LleHTpanbHbii 6aHK Poccuiickon depepaummn, 2016



loposas nHpnaymsa B nioHe 2016 r. yckopunack [0 7,5%, 4T0 NpenMyLeCTBEHHO CBA3aHO C 3(hheKTOM HU3KOU
6asbl rpoLusioro roga. Takoe yckopeHue UHeaUmmn cornacyetcsi ¢ 6a3oBbiM rporHo3om baHka Poceuu, B cooTBerT-
CTBUU C KOTOPbIM 1o utoram 2016 r. nHpsaums cHU3NTCs 4o 5-6%. BMecTe ¢ TeM HEKOTOPOE YCKOPEHUE CE30HHO
CrTIaXXEeHHOro MECSIYHOro pocTa LeH B UIOHE FOBOPUT O COXPaHEHUN MHIIALMOHHbIX PUCKOB, KOTOPblE HEO06X0AUMO
YUYUTBIBATH MPU MPOBEAEHUN JEHEXHO-KPEAUTHOM MOSINTUKN.

IvHamuka noTpe6uTenbekux ueH (%)

NHdnaums
— MecCsL, K COOTBETCTBYIOLLEMY MECALY NPefbIAYyLIero rofa
— MecsL, K NPefiblAyLLeMy MecsLy/c UCK04YeHEM CE30HHOCTN ™
Temnbl NPUPOCTa LiEH K COOTBETCTBYIOLLEMY MECSLY NpeablayLLero rofa
— NPOA0BONBCTBEHHbIE TOBAPbI
— Henpo/0BO/bCTBEHHbIE TOBAPbI
— yenyru

ba3oBas HMNALMA, MEecsL, K COOTBETCTBYIOLLEMY MECSLY NPefblAyLLIero roaa

* OuyeHka barka Poccun.
Uctoqnuk: Poccrar.
Wucpnauma cooteercTayer

nporHosuoﬁ TpaekTophn

(haKT ¥ MPOTHO3 VHCDMALYK, Ha KOHeLl KBapTana,
K COOTBETCTBYIOLLEMY NEpHOLLY MpEAbiRyLLEro roga, %
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—  Oakmdeckan uHdnALMS
©  basoswii nporHos vHcnALMA®

* Onybnkosar B [joknage o fexexHo-kpenutrost nomuvke, Ne2 (14), 2016 rog.
VcroyHmkn: Poccrar, pacyers! barka Poccwm.

MNopoBas uHdnAuma B nroHe 2016 r. yckopunachb
(po 7,5% ¢ 7,3% B mae) Ha (pOHEe HU3KMX TEMMOB PO-
cTa LeH B MioHe npotunoro roga’. B HanbonbLuen mepe,
Kak 1 B anpene-mae, adeKT 6a3bl NposiBun cebs B Au-
HaMUWKe LieH Ha NPOoAyKTbl MUTaHWA (Npexae BCcero — Ha
NI0O00BOLLHYI0 NPoAyKLumio). MHdnauma HenpofoBonb-
CTBEHHbIX TOBApPOB yBeNM4YMnach He3Ha4nTesnbHo, a ro-
[OBOW TEeMM pocTa LeH Ha ycnyru, HanpoTue, 3aMeTHO
CHU3UINCA.

Mo oueHKe, ¢ UCKNIOYEHMEeM Ce30HHOCTU uHdns-
LMs B UIOHE HECKOJIbKO yckopunacb. HekoTopoe ycko-
peHue npupocTa LeH Ha NPOAOBONbCTBEHHbIE TOBAphI
6bINO CBA3AHO C ABYMSI OCHOBHbIMW pakTopamu. Bo-
nepBbIX, UCYepraHne 3anacos ypoxas npoLuioro roga
NOBNUANO Ha AMHAMWKY LIeH Ha MNoJOOBOLLHYIO Mpo-
OYKLMIO, MOCIe He XapaKTepHOro Ans sHeaps-Mas CHU-
XeHus. Bo-BTOPbIX, pOCT MMPOBLIX LIEH Ha caxap-Cbipel,
OTpasunncs Ha YCKOpPeHUW NpupocTa LIeH Ha caxap-rnecok
N KOHOMTEPCKNE nsgenus.

" B utoHe 2015 r. HU3Kasi MHQnAUmMS cTana pesynbTaToM Kak rpolecca
rOACTPOVIKM PbIHKOB_ K COKPALLEHWIO Cripoca 1ocsie LeHOBOro cka4yka
B repBble mecsilbl 2015 r., Tak U 3aMEeTHOro yKpernneHus py6ns B ges-
pane-mae, KOTOpoe KOMIEHCUPOBAIIO ero rpeaLIecTsoBaBLLee obec-
LeHeHue.

[lekabpb [lekabpb 2016 .

2014r. 2015T. Anpenb Mait MioHb
11,4 12,9 7,3 7,3 75

2,6/2,4 0,8/0,5 0,4/0,5 0,4/0,5 0,4/0,7
15,4 14,0 53 5,6 6,2
8,1 13,7 8,5 8,4 8,5
10,5 10,2 8,4 8,4 7,9
11,2 13,7 7,6 75 75

YckopeHue Npoj0BONbLCTBEHHOM MHGNALMM
ABNAETCA BPEMEHHbIM

OTAENbHbIE MOKA3ATENM MHCIMALWA K COOTBETCTBYIOLLEMY MepHOAY
npeabiyLero rona, %
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——  HenponoBonbCcTBeHHbie ToBapb Ge3 betsnHa

——  Yenymm 6e3 perynupyembix Tapuchos
Perynupyemble Tapuchbl v BensiH

——  [IponoBONLCTBEHHbIE TOBPLI

Werosrmkn: Poccrar, pacyersl barka Poccnn.

MoBbILEHNEe MecAYHOro NpupocTa LieH Ha Henpogo-
BOJIbCTBEHHbIE TOBApPbI ObINI0 OTHACTU 06YCNOBIIEHO PO-
CTOM LeH Ha 6EH3UH B YCMOBUAX MOBbILLEHWUS MUPOBbIX
LEH Ha 9HEeproHocCUTENn NP OTHOCUTENBHOW CTabunb-
HOCTM 06MEHHOrO Kypca pyo6ns.

B uione oxupaercs BO306GHOBNEHME 3aMeAsIeHUs!
rogoBov MHANALMM C y4eTOM 60siee HU3KO, YHeM rofoM
paHee, MHOEKCaLuuM KOMMYHasbHbIX nnatexen (Ha 4%
npoTtuB 8,7% B NpoLUIOM rofy), 61aronpusaTHLIX NPOrHo-
30B Ha ypoxXaMn, CAepXaHHbIX NOTPeObUTENbCKUX HacTPo-
eHun. Kpome TOro, HebonbLUOW BKNag B 3aMedrneHve
pocTa LieH Ha YCryru MOXeT BHECTN BOCCTaHOBSIEHME CO-
TpyAHu4ecTBa ¢ Typuuen B TypucTn4eckon cdepe.

B uenom mMHMNALMa cooTBETCTBYET TpaekTopun 6a-
30BOro nporHo3da baHka Poccumn?, cornacHo KOTopomy
no utoram 2016 r. nHdnauma coctasnt 5—-6%. BmecTe
C TeM HEeKOTOpPOe YCKOPEHWE CEe30HHO CriIaXXeHHOro Me-
CAYHOro pocTa LieH B UIOHE FOBOPUT O COXPaHEHUWU WH-
PISALMOHHBIX PUCKOB, KOTOPbIE HEOOXOANMO YUYUTLIBATH
Npwv NPOBEAEHNN OEHEXHO-KPEANTHON MOUTUKMW.

2 CmM. [oknapn o neHexHo-kpeauTHou nonutuke, Ne2 (14), 2016 roga.



