[Ipunoxenne
K npukasy banka Poccun
ot 24 mapta 2025 Ne O/-516

Cuenapuu cTpecc-TecTUpoBaHus (PUHAHCOBOW YCTOMYUBOCTH
HEroCyJapCTBEHHBIX IEHCUOHHBIX (DOH/IOB

Cuenapuii Ne 1

1. JICHCTBYIOT YCIOBHUSI, MNPETyCMOTPEHHBbIE TpeOOBaHUSIMU K CTpecc-
TECTUPOBAHUIO HETOCYJApPCTBEHHOTO TeHCHOHHOTO ¢oHma (manee — ¢oHn),
MPOBOAMMOMY  C  HCIOJB30BaHUEM  CIIEHAPUEB  CTPECC-TECTUPOBAHUSI,
pa3pabotanHbiXx bankom Poccuu, yCTaHOBIIEHHBIMU NMPUJIOKEHUEM K Y Ka3aHUIO
banka Poccun ot 4 urons 2016 roga Ne 4060-Y «O TpeboBaHUSIX K OpraHU3aIldN
CUCTEMbl YIPABICHUS PUCKAMU HETOCYJAPCTBEHHOTO MEHCHUOHHOTO (POHIa»
(c m3meHeHusAMH) (nanee — TpeOGoBaHUS K CTPECC-TECTUPOBAHMIO), a TAKXKE 00IIHe
YCJIOBUS CLICHAPUEB, U3JIOKEHHbIE B MPUIOKEHUU 1 Kk HactosuuM CrieHapusam
(manee — OOuIME yCIOBUS CLICHAPUEB).

2. AHAIM3UPYEMBII TIEPUOJT — TIATH JIET.

3. OTCYTCTBYeT OTTOK 3aCTPaxOBaHHBIX JHUI[ W (WIM) YYaCTHUKOB
1 BKJIQIYMKOB 13 GOH/A.

4. TIponaxa akTHBOB HE OCYIIICCTBIISCTCS.

Cuenapuii Ne 2
1. JICHCTBYIOT yCJIOBHS, YyCTaHOBJEHHbIe TpeOoBaHUSIMU K CTpecc-
TecTupoBaHuto, OOIIME YCIOBUS CLICHAPHUEB, a TAKXKE JIOMOJTHUTEIbHBIE YCIOBUS
cueHapueB No 2-5, W310K€HHBIE B MPUJIOKEHUH 2 K HacTosuuM CreHapusm
(manee — JlonoaHUTENbHBIC YCIIOBUS clicHapueB Ne 2-5).
2. AHanu3upyemblil Iepruo — OANH KBapTadl.

3. Ha6JIIO,Z[aeTCH CHMKCHHUC JINMKBUIHOCTU PBIHKA B I KBapTaJic.



Cuenapuit Ne 3
1. JIeWCTBYIOT YCIIOBHUS, MNPEayCMOTpeHHBbIC TpeOoBaHUSIMH K CTpecc-
tTectupoBaHuto, OOIME yCIOBHSI CIICHAPHEB, a Takke J[OMOIHUTEbHBIE YCIOBUS
crieHapueB Ne 2-5,
2. AHaIM3UPYyEMBIii ITIEPUOJT — JIBa KBapTaa.

3. HabmromaeTcs cHIDKEeHHE TIMKBUIHOCTH PhIHKA BO || kBapTae.

Cuenapuit Ne 4
1. JIelcTBYIOT yClIOBUA, NpeaycMOTpeHHble TpeOoBaHUAMH K CTpecc-
TecTUpoBaHUto, O0IIKE YCIOBUS CLIEHAPUEB, a TaKXKe JJOMOIHUTENbHBIE YCIOBUS
cueHapueB Ne 2—5.
2. AHanu3upyemblil Iepuo — TpU KBapTaa.

3. HabmromaeTcst cHMKeHHe TMKBUIHOCTH phiHKa B |11 kBapTase.

Cuenapuit Ne 5
1. JIeWCTBYIOT YCIIOBUS, MNpPEayCMOTpeHHBbIe TpeOoBaHUSIMH K CTpecc-
tTectupoBaHutio, OOIME yCIOBHS CIIEHAPHEB, a TaKkKe J[OMOIHUTENLHEBIE YCIOBUS
crieHapueB Ne 2-5,
2. AHaTM3UPYEMBIH MTEPUOJT — YEThIPE KBapTaa.

3. HabnromaeTcs cHIKeHME TMKBUAHOCTH phIHKA B |V kBaprare.



[Ipunoxenue 1
K CIIEHApUAM CTPECC-TECTHPOBAHUS
(MHAaHCOBOH YCTOMYMBOCTH
HETOCYIapCTBEHHBIX MTEHCUOHHBIX
dbonm0B

OO6m1ue yciioBHs CIIEHapHEB

Paznien 1. 3HaueHnss OCHOBHBIX MOKAa3aTeNe CIIEHAPUEB
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1 |64,98 | 10,62 2,14 |-18,15| 2,90 -1,10 1,03 1,00 9,83 1,42 2,46 5,27
2 | 54,85 | 11,56 0,39 11,17 8,36 8,56 1,04 1,00 | -17,00 | -12,84 | -13,73 | 4,76
3 (38,70 | 1351 | -3,36 | 18,38 | 23,24 541 1,05 0,97 | -15,76 | -16,55 | -19,33 | 11,40
4 13437 | 1494 | -7,01 | 12,50 6,10 15,51 1,04 0,94 3,18 -2,14 | -5,58 5,88
513166 | 16,13 | -8,80 7,79 2,34 11,16 1,02 0,91 5,07 5,10 3,51 -4,71
6 |30,80 | 15,75 | -7,75 3,56 1,86 3,14 0,99 0,89 6,23 4,86 6,38 | -11,86
7 |30,66 | 13,17 | -5,35 2,59 1,12 2,21 0,98 0,86 6,29 4,63 7,20 | -15,96
8 | 3054 | 10,33 | -2,87 1,52 0,23 1,15 0,97 0,83 6,18 4,43 7,13 | -20,07
9 |31,44 | 8,00 -0,65 1,93 0,76 1,60 0,97 0,80 7,21 4,24 6,61 | -21,56
10 1 32,35 | 6,39 1,29 1,64 0,60 1,37 0,98 0,80 7,15 4,07 6,02 | -21,75
11 133,26 | 5,31 2,89 2,27 1,38 2,10 1,00 0,80 5,83 3,91 5,44 | -19,62
12 1 33,94 | 4,76 4,23 2,14 1,35 2,06 1,02 0,80 5,21 3,76 486 | -16,30
13 | 34,39 | 4,07 5,26 1,35 0,64 1,34 1,05 0,80 5,73 3,62 4,25 | -18,69
14 | 34,70 | 3,29 5,80 1,27 0,63 1,33 1,09 0,80 4,84 3,50 3,67 | -17,66
1513494 | 2,43 6,34 1,12 0,55 1,24 1,12 0,80 3,69 3,38 3,17 | -10,27
16 | 35,14 | 1,75 6,52 1,06 0,55 1,23 1,16 0,80 2,66 3,27 2,73 1,17
17 1 3533 | 1,60 5,69 1,04 0,58 1,26 1,20 0,80 1,85 3,17 2,40 10,54
18 1 3551 | 1,88 4,68 1,02 0,62 1,29 1,23 0,80 1,26 3,07 2,12 14,44
19 | 35,69 | 2,36 3,77 0,98 0,62 1,29 1,27 0,80 0,87 2,98 1,88 14,18
20 ] 35,87 | 2,85 3,04 0,70 0,60 1,27 1,29 0,80 0,62 2,89 1,66 12,12

* Uzmenenue 3a | kBapTaj cuuTaeTCs OTHOCHTENILHO 3HAYEHHsI TOKa3aTelsl Ha PACUETHYIO JIaTy.
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1(-99 | -529 | -056 | 1,13 |0,15| 0,29 | 0,33 | 0,03 | 0,17 | 0,22 5,27 -5,55 3,52
2 | 17,77 | 12,07 | 12,73 | 1,69 |-1,32| -1,49 | -1,70 | -1,06 | -0,96 | -0,69 | 4,76 10,79 3,08
3 111,08 | 2,06 2,36 | 1,56 |-081|-064|-0,21-1,32 |-1,23 | -1,02 | 11,40 3,77 2,99
4] -88 | -99 | -8,16 | 1,20 |-0,62| -0,42 | 0,07 | -0,23 | -0,13 | 0,12 5,88 -3,61 2,91
5 1-12,93 | -12,20 | -9,22 | 0,85 |-0,13| -0,07 | 0,08 | -0,06 | 0,01 | 0,18 | -4,71 | -10,53 2,82
6 |-1522|-1162| -8,18 | 0,72 |-0,06| -0,02 | 0,08 | 0,04 | 0,08 | 0,18 | -11,86 | -15,56 2,75
7 |-16,74 | -10,55 | -6,99 | 0,53 |-0,01| 0,02 | 0,09 | 0,06 | 0,09 | 0,17 | -15,96 | -18,83 2,67
8 |-16,96 | -888 | -5,63 | 0,41 | 0,03 | 0,04 | 0,09 | 0,07 | 0,09 | 0,16 | -20,07 | -20,99 2,60
9 |-1580| -6,84 | -4,25 | 0,32 |0,06| 0,07 | 0,08 | 0,08 | 0,10 | 0,14 | -21,56 | -21,13 2,54
10 |-13,19| 468 | -2,95 | 0,26 | 0,08 | 0,08 | 0,08 | 0,09 | 0,10 | 0,13 | -21,75 | -19,64 2,47
11| -9,78 | -2,77 | -1,86 | 0,22 | 0,10 | 0,09 | 0,08 | 0,11 | 0,11 | 0,12 | -19,62 | -18,29 2,41
12| -5,75 | -1,19 | -1,00 | 0,20 | 0,10 | 0,09 | 0,07 | 0,13 | 0,13 | 0,12 | -16,30 | -17,46 2,36
13| -2,00 | -0,04 | -0,38 | 0,18 | 0,11 | 0,20 | 0,07 | 0,15 | 0,14 | 0,11 | -18,69 | -16,08 2,30
14| 1,45 0,86 0,11 | 0,17 (0,11 0,20 | 0,06 | 0,26 | 0,24 | 0,10 | -17,66 | -9,86 2,25
15| 4,43 1,61 051 |06 (0,11 0,20 | 0,06 | 0,27 | 0,25 | 0,09 | -10,27 | 0,12 2,20
16 | 6,25 2,07 0,77 | 0,16 | 0,22 | 0,10 | 0,06 | 0,27 | 0,15 | 0,09 1,17 8,94 2,15
17| 6,78 2,21 0,88 | 0,16 (0,12 | 0,0 | 0,05 | 0,47 | 0,45 | 0,08 | 10,54 | 13,19 2,11
18| 6,41 2,10 0,87 |0,16 | 0,21 | 0,09 | 0,05 | 0,17 | 0,14 | 0,07 | 14,44 | 1348 2,07
19 | 5,66 1,89 0,80 |0,16 |0,21| 0,09 | 0,04 | 0,27 | 0,14 | 0,07 | 14,18 | 11,81 2,02
20 | 4,64 1,57 0,68 | 0,16 (0,11 | 0,09 | 0,04 | 0,16 | 0,13 | 0,06 | 12,12 9,58 1,98

* Namenenue 3a | KBapTaJl CYATACTCA OTHOCUTCIIbHO 3HAYCHU A TOKA3aTE/Id Ha PaCYCTHYIO JaTy.

1.1. Ilpupoct wuHAEKCA NOTPEOUTENCKUX  LIEH  ONpelemsercs
C UCIHOJB30BAaHHMEM MPOTHO3HBIX 3HAYCHHH WHQISAIUH B  COOTBETCTBUU
C HACTOSAILUM Pa3JEIOM.

1.2. BennuuHa crnenuanbHOTO (PUHAHCOBOTO MHIMKATOPA, UCIOJIB3YEMOTO

IIpH ONpeieTIeHUU (POHIOM PaCUETHOM BEJIMYMHBI 10X0Aa OT pa3MELEHUs CPEJICTB



MEHCUOHHBIX PE3EPBOB 3a OTUETHBIA TOJ, OMNPENENACTCS C HCIOJIb30BaHUEM
3HAUYEHUU KPHUBOM OECKYNMOHHOW JIOXOJHOCTH POCCUHUCKHX TOCYJIapCTBEHHBIX
HEeHHBIX OyMar (oOnmrammii  (enepanbHOro  3akima)l, IpemyCMOTPEHHBIX

HACTOSIIINM pa3ziesioM, 1Mo GopmyJe:
SFI = 0,8 % (%/3 * FWD, + 1/3 « FWDsy),

rae SFI — BenuuuHa crieniuaibHOTO (PMHAHCOBOTO MHIUKATOPA,
FWD,, FWDs — noXOQHOCTh ABYXJICTHEH W MITWICTHEH OOIUTanuu

benepanbHOro 3aiiMa COOTBETCTBEHHO.
Paznen 2. YcnoBus anis onpeneneHuss BEpOSITHOCTH 1e(ONTOB

2.1. BeposiTHOCTS AedonTa MO TOCYAapCTBEHHBIM IIEHHBIM Oymaram u
BeposTHOCTH NiehonTa Poccuiickoit @enepanuu B nuiie MunucrepcTBa (PMHAHCOB
Poccuiickoit denepanuu, sBISIOUIETOCS TAPAHTOM I10 AKTUBY, B K&KJIOM KBapTalie
paBHa HYJIIO.

2.2. BepoarHocTh aedonTa mo KaxJaoMy MHOMY aKTHBY, 3a MCKIIIOUEHHEM
aKTHUBOB, IPETYCMOTPEHHBIX a03a1eM AeBAThIM MyHKTa 2.1 TpeboBanuii k cTpecc-
TECTUPOBAHUIO, BEPOATHOCTH Je(osiTa MO KaXKIOMY HOMHUTEHTY, KOHTPAreHTy
dbonma, nmopyuurtento (rapaHTy) Mo akTUBY (Aajiee — MOPYYUTENb MO aKTHUBY),
IOPUIUYECKOMY JIUIY, KOTOPOE CPEAU FOPUANYECKUX JTUL, KOHTPOIUPYIOIIUX HIIH
OKa3bIBAIOIIMX 3HAUMTEIbHOE BIIMSHUE HAa HaHOOJIbLIEE KOJIMUYECTBO AMHUTEHTOB
IIEHHBIX OyMmar, COCTaBJISIOMIMX aKTUBBI (OHIA, W (UJIKM) KOHTpAreHToB (GoHIa
B IpYIIIeE JIUIl, 00J1a1aeT HanOOoIbIIEH BEpOSITHOCTHIO 1ehoTa (Janee — KI04YeBoe
JMUO TPYIIIBI), B KAKJIOM KBapTajle ONPENEISAIOTCS B 3aBUCHMOCTH OT IPYIIIBI

KpECANTHOI'O Ka4€CTBA aKTHBA, OMUTCHTA, KOHTpPArcHTa (1)OHI[a, KIIFOYECBOI'O JIMIIA

! 3pauenns xpuBOli OECKYyNOHHOHM NOXONHOCTH TOCYJApPCTBEHHBIX oOiurammii (%  TOMOBEIX):
https://www.cbr.ru/hd_base/zcyc_params/.



IPyIIIbL, TOPYYUTENS IO aKTUBY (Aajiee — rpyIia KPeAUTHOTO Ka4eCTBa) C YUYETOM

MOJIOKEHUH, MPEAYyCMOTPEHHBIX TyHKTaMu 2.3—2.5 HACTOSILEro pasena:

Howmep Howmep kBaprana
ot L 2 3 4 | 58 | o9 10 1 | 1220
HOTO

KauecT- BepositHOCTh nedonra, %
Ba
1 0,030 0,059 0,073 0,087 0,102 0,087 0,073 0,059 0,030
2 0,074 0,133 0,162 0,192 0,221 0,192 0,162 0,133 0,074
3 0,126 0,231 0,283 0,336 0,389 0,336 0,283 0,231 0,126
4 0,258 0,389 0,455 0,520 0,586 0,520 0,455 0,389 0,258
5 0,359 0,516 0,595 0,675 0,754 0,675 0,595 0,516 0,359
6 0,658 1,020 1,202 1,386 1,570 1,386 1,202 1,020 0,658
7 1,132 1,654 1,918 2,185 2,453 2,185 1,918 1,654 1,132
8 5,621 6,774 7,366 7,971 8,587 7,971 7,366 6,774 5,621
9 15,910 15,910 15,910 15,910 15,910 15,910 15,910 15,910 15,910
10 100 - - - - - - - -

2.3.I'pynma KpeauTHOTO KayecTBa OMNpENENsieTcsi B COOTBETCTBHUH
¢ nyHkroM 2.1 TpeOoBaHMii K CTpEeCC-TECTUPOBAHUIO B 3aBHUCHUMOCTHU
OT MPHUCBOCHHOTO AaKTUBY, SMUTEHTY, KOHTpareHTy (HoHAa, MOPYUUTENIO IO
aKTUBY, KITFOYEBOMY JIUILY TPYIIBI KPEIUTHOTO PEUTHUHTA (TIPU HATMYHH y aKTHBA,
OMHUTEHTA, KOHTpareHTa GoH/a, MOPYIUTENS 110 aKTUBY, KIFOYEBOTO JIUI[A TPYIIIBI
PEUTUHIOB HECKOJIBKMX KPEIUTHBIX PEUTHHIOBBIX AareHTCTB, B TOM YHCIE
MHOCTPAHHBIX KPEIUTHBIX PEUTHHTOBBIX AareHTCTB, BBIOMpAeTCS KPEIUTHBIN
pPEUTHHT, Ha OCHOBE KOTOPOT0 UM OyIeT MPUCBOEHA IPpyIa KPeIUTHOTO KauyecTBa
C HAaMMEHBIIUM HOMEPOM) WJIM B 3aBUCUMOCTH OT CpeIHEW MCTOPHYECKON TOIOBOM
9acTOTHI 1e()OJITOB OOBEKTOB PEUTHHTA C COMTOCTABUMBIM YPOBHEM KPETUTHOTO PHCKA
MO OOIIENOCTYIHBIM JIAHHBIM 32 HanOoJiee KOPOTKUHN TMEPUOJ] MO OOIIEAOCTYITHBIM
JaHHBIM, HO HE MEHEE YeM 3a MOCIIeAHUE 25 JIeT, MPE/IIECTBYOIIIE PACUETHON /IaTe,

C y4eToM IyHKTa 6.2 pazzaena 6 HaCTOSAIIETrO NPUIIOKEHUS:



Cpennss
HUCTOpHUYIECCKas
Howmep PeilTuHrY KpeAUTHBIX PEUTUHTOBBIX ar€eHTCTB rojioBas
TpyHIIbI 4acToTa
KpEeAUTHOTO nedonTos
Ka4yecTBa Moody’s . e}
KCIIEpT
StaPnc;j (i,r,(: & | Jnvestors R';Itti?\h s PA P AKPA HKP** HPA***
Service 9
BBB+u Baal u BBB+u TUAAA, AAA(RU), AL
BBIIIIE BBIIIIC BBIIIIE ruAAA sf* AAA(ru.sf)* U AAAIN| o 0
! BBB Baa2 BBB FUAAY, AA+RU), AA+ AA+ [0%: 0:21%)
aa ruAA+.sf*, AA+(ru.sf)*, o Irul
rUAA, AA(RU),
, BBB- Baa3 BBB- AR s AA(TUSH* AA.IU AArY| [0.21%;
rUAA—, AA—(RU), 0,49%)
BB+ Bal BB+ FUAA_sF*, AA(usH)*, AA-.ru AA-|ru|
ruA+, A+(RU), [0,49%;
3 BB Ba BB ruA+.sf* A+(ru.sf)* At Al 0,65%)
4 BB- Ba3 BB- FUA, rUA sF* :ﬁg&; Aru Alrul [0,65%; 1,1%)
ruA—, ruA— A—(RU), A-
5 B+ B1 B+ S (ru.sf)* il il [1,1%: 1,7%)
UBBB+, | BBB+RU), | ppp, BBB+|ru ST
ruBBB+.sf* | BBB+(ru.sf)* e Irul
ruBBB, | BBB(RU), BBB.ru BBB|rul
ruBBB.sf BBB(ru.sf) .
6 B B2 B [1,7%; 3,6%)
uBBB- | BBB-RU) | gpp.ru | BBBN
ruBBB—.sf* | BBB—(ru.sf)* )
ruBB+, BB+(RU),
ruBB+.sf* BB+(ru.sf)* BB+.1u BB+ .
7 B- B3 B- [3,6%; 10%)
ruBB, BB(RU), BB BBl
ruBB.sf* BB(ru.sf)* )
ruBB-, BB—(RU), ] ]
8 ccc-c Caa—C CCC-C | ruBB—sfu | BB—(rush*u | 5B BB-u| [10%; 100%)
j— e, ¥ HUXKE W HUXKE
9 “H er fl er fl er Her peiitunra Her peiitunra fl er Her peiitunra Her peiitTunra
peiitunra peiiTunra peiitunra peiiTuHra
D(RU),
* 0,
10 D D D ruD, ruD.sf D(ru.sh* D Dirul 100%
*

MaJIoro M cpeaHero omuzHeca.
**  Jlnst 0aHKOB ¥ He()MHAHCOBBIX KOMITAHHH.

ILJ'IH HUITIOTCYHBIX ICHHBIX GYMal" u O6HHFaHHﬁ, 00eCIeYCHHBIX 00513aTeIbCTBAMHU CY6’B€KTOB

*** Jlist OaHKOB.

2.4. Homep rpymiisl Ka4yecTBa

KPEAUTHOTO aKTHMBOB, COCTaBJISIOLINX
MICHCUOHHBIEC HAKOTUIEHUSI, IEHCHOHHBIE pe3epBbI U COOCTBEHHBIE cpeacTBa HOH/IA, 3a
WCKJIFOYEHHUEM aKTUBOB, YKAa3aHHBIX B ITyHKTE 6.2 pa3zena 6 HaCTOSIIETo MPUIIOKEHNS,
YBEJIMYMBACTCS HAa COOTBETCTBYIOILIEE YHCIO CTYIIEHEW B 3aBUCHUMOCTH OT HOMEpa

IPYIITBI CHUKEHUS, ONPEIEIIEHHOM [T SMUTEHTOB U (WJIM) KOHTPareHToB (hoHa:

Howmep rpynmnst KonngectBo cTymneHei, Ha KOTOPOE YBEIUYUBAETCS HOMEP TPYIIBI KPEIUTHOTO
CHUKECHUS KauecTBa
1 3
2 2
3 1
4 0

2.4.1. K rpynne cHmwkenus No 1 OTHOCHTCS SMUTEHT U (WJIM) KOHTPAreHT

(dhoHIa, aKTUBBI KOTOPOTO cocTaBIIsAiOT Oosiee 10% MEeHCHOHHBIX HAKOTUICHUH WITH



NEHCHOHHBIX PE3epBOB, O€3 yueTa SMUTEHTOB M (MJIM) KOHTPAreHToB (poHAa 1o
aKTHBaM, yKa3aHHbIM B TyHKTe 2.1 HacTosimero pasuena, u HebGankoBckoi
KPEAUTHOM OpraHu3alid — LEHTPAJIbHOrO KOHTpareHta «HaunonambHbIN
KJIMPUHTOBBIN TIeHTP» (AkumonepHoe o61mecTBo) (nanee — HKO HKI).

2.4.2. K rpynne cHuxeHuss No 2 OTHOCUTCSI SMUTEHT U (MJIM) KOHTPAreHTt
(dboHIa, aKTUBBI KOTOPOTO COCTaBISIOT cBbime 7,5 u 1o 10% BKIOYHUTETHHO
MIEHCUOHHBIX HAKOIJICHUW WM TICHCMOHHBIX PE3epBOB, 0€3 ydeTa SMHUTECHTOB
U (MIM) KOHTpareHToB (hOHJa MO aKTUBaM, YKa3aHHBIM B IMyHKTE 2.1 HacTOAIIEro
pazaena, 1 HKO HKII.

2.4.3. K rpynne cuuxeHuss N0 3 OTHOCUTCSI SMUTEHT U (WJIM) KOHTPAreHTt
(dboHIa, aKTUBBI KOTOPOTO COCTABJISIOT CBBIMIE 5 W 10 7,5% BKIIOYUTEIHLHO
MIEHCUOHHBIX HAKOIUICHUW WM TICHCMOHHBIX PE3epBOB, 0€3 ydeTa SMHUTCHTOB
U (WIM) KOHTpareHToB (hOH/a MO aKTUBAaM, YKa3aHHBIM B MyHKTE 2.1 HacTOSIIETr0
paznena, 1 HKO HKII.

2.4.4. K rpynne camxeHuss Ne 4 OTHOCUTCS SMUTEHT W (WJIM) KOHTPAreHT
dboHAa, aKTUBBI KOTOPOTO COCTABISIOT 10 5% BKIIOUUTEIHLHO MEHCHOHHBIX
HAaKOIUICHUI WM TICHCUOHHBIX pE3epBOB, 0€3 yuyeTra HSMUTEHTOB U (WJIM)
KOHTpareHToB (hoHa 10 aKTUBaM, yKa3aHHBIM B ITyHKTE 2.1 HacTosIIero pasaena,
n HKO HKII.

2.4.5. Ecnmu ana smuteHTa M (WiHM) KOHTpareHTa (POHIa B COOTBETCTBHH
¢ noamyHktamu 2.4.1-2.4.4 HACTOSIIErO IyHKTa MOXET OBITh ONPEICIICHO
HECKOJIBKO TPYIINl CHUXEHUS, BBIOMpACTCS TpyINa CHUKEHHUS C HauOOJbIIUM
YUCIIOM CTYIICHEN.

2.5. B cnyyae ecii mopyddTenb MO aKTUBY WJIM KIIFOUYEBOE JIUILIO TPYIIIIBI
SBJISIETCSI TAK)K€ AMUTEHTOM WM KOHTpAareHTOM (OHIa, B OTHOIICHHH HETrO
JEUCTBYIOT IOJIOXKEHUS, IPEyCMOTPEHHBIE ITYHKTOM 2.4 HAacTOSLIETO pa3zea.

2.6. BepoatHocts aedonaToB oOnauranuii, pasMelmaeMbIX B  IOJIb3Y
BJIQJIeTIblla  MHOCTPAHHBIX  OOJIUTalUi,  BBINYIIEHHBIX  HWHOCTPAHHBIMU
OopraHu3alusIMu (Janee — eBpOOOIUralluu), U JIUIA, OCYIIECTBISIONIETO MpaBa

10 HUM, B COOTBETCTBUHU C MyHKTOM 2 yacTtu 1.1 crateu 7 deaepanbHOro 3aKoHa



or 14 wurong 2022 roma Ne 292-®3 «O BHEceHHMH H3MEHEHUII B OTJCIILHBIC
3aKOHOJIaTeNbHbIe akThl Poccuiickoit deaepannu, NpU3HAHUN YTPATUBIIUM CUITY
ab3ana IIectoro 4actu mnepBod crarbu 7 3akoHa Poccuiickoit ®denepauuu
«O rocynapcTBeHHON  TailHe», TMPUOCTAHOBICHUU  JICMCTBUS  OTHEJIbHBIX
MOJIOKEHUH  3aKOHOJATeIbHBIX akTOB Poccuiickoit ®exeparun  u 00
YCTAaHOBJIICHMH OCOOECHHOCTEH pEeryJMpOBaHUsl KOPHOPATUBHBIX OTHOIICHHM
B 2022 u 2023 romgax» (nanee — 3aMeIIaroIue OOUTaii) OPEACISICTCS C yIETOM
MOJIOKEHHM, TMPETyCMOTPEHHBIX MyHKTamu 2.1-2.5 Hacrodmero paszena.
B ciiywae  orcyrcTBHS y  3aMemamomux — oOnuranuMid  (MX ~ 3MUTEHTa
U TapaHTa/TIOPYYMTENIs) KPEAUTHOTO PEUTHHTa TPU CTPECC-TECTUPOBAHUU
JIOTIYCKAeTCsl UCMOJb30BaTh PEUTHUHTH COOTBETCTBYIOIIUX €BPOOOIUTAIIN

(VX YMUTEHTA U TapaHTa/IOPYIUTENIS) IO cocTosiHUIo Ha 1 deBpans 2022 rona.

Paznen 3. YcioBud 1 OLIEHKA aKTUBOB

3.1.Ilpu omnpeaeneHun CTOUMOCTH aKUUHW W J0jded B oOmiecTBax
C OTpaHMYEHHOW OTBETCTBEHHOCTHIO BHIOOP HMHJAEKCA aKIUN OCYLIECTBIIAETCS
B 3aBUCUMOCTH OT CTPaHbl, B COOTBETCTBUHU C 3aKOHOJATEIBCTBOM KOTOPOM CO3/1aH
AMUTEHT aKUUi (OOIIECTBO C OTPaHUYEHHON OTBETCTBEHHOCTHIO). Eciu sMHuTEHT
akiuid (0OIIEeCTBO C OIrPaHUYEHHOM OTBETCTBEHHOCTHIO) CO3/1aH (CO3/1aHO)
B COOTBETCTBUU ¢ 3akoHozgatenbcTBoM CoeauHenHbix IlltatoB Amepuku,
ucnonszyercs unaekc S&P 500. Ecnu aMmuTeHT akiuii (001eCcTBO ¢ OrpaHUYEHHON
OTBETCTBEHHOCTBIO) CO37]aH (CO3/1aHO) B COOTBETCTBUM C 3aKOHOATEIbCTBOM
cTpaHbl — wieHa EBpomelickoro corw3a, wucnonbdyerca wuHAaeke STOXX
Europe 600. IIpu onpeneneHnr CTOMMOCTH MHBIX aKIUK M JIOJCH B OOIIECTBAX C
OTPAaHUYEHHOW OTBETCTBEHHOCTHIO Hcmoib3yercss uHaeke I[TAO MockoBckas
bupxa.

3.2.1lpu ompeneneHuu CTOMMOCTH OOJUTalWy, OICHUBAEMOW IO
CTOMMOCTH, OTJIMYHOM OT aMOPTU3UPOBAHHOM, BBIOOP KPHUBOM OECKYNMOHHOMN

JOXOOJHOCTH ITOAXOOAIIMNX (p@J’IeBaHTHBIX) rocyaapCTBCHHBIX LEHHBIX 6YM3I
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OCYLIECTBJISIETCS B 3aBUCUMOCTH OT BAaJIOThl, B KOTOPOW BBIPaKEH HOMHUHAJ
obnuranuu. Ecinu HoMuHAaI 00Mraiy BeIpakeH B pyOIIsiX, UCIOIb3YETCs KpUBas
OECKYNOHHOM JOXOJAHOCTU POCCHUMCKMX TOCYJAapCTBEHHBIX LIEHHBIX OyMar
(oOnuranumii GpeaepaabHOTO 3aiiMa), €M HOMHHAJ OOJIUTAIIUN BRIPAKEH B €BPO —
KpuBasi  OECKyNOHHOM  JOXOJHOCTH TOCYJapCTBEHHBIX LIEHHBIX Oymar
deneparuBHOl PecyOnuku 'epMaHuS?, B OCTAIBHBIX CIydasX HCIOIb3yETCS
KpUBasi JOXOJHOCTH TOCYJapCTBEHHBIX LIEHHbIX Oymar CoenuHeHHsix lllTaroB
Awmepuxn®,

3.3.[Ipu ompeneneHuu CTOMMOCTH OONUTALMM, OICHUBAEMOW TIO
CTOMMOCTH, OTIMYHOM OT AMOPTU3MPOBAHHOHM, YCJIOBUS  MCIOJHEHUS
0043aTENbCTB MO KOTOPOM MpeaycMaTpUBAIOT, YTO HMX BEJIUYMHA 3aBUCUT
OT YPOBHsI MH(JISAIMH, A0 1aThl ONMIIMOHA (Aajiee — TMHKEP) HE0OX0JUMO UCXOAUTD
U3 CIEAYIOLIEH ITPEATIOCHUIKY.

Pacuer mporHo3upyembiX 3HAYEHUU BMEHEHHOW HHQIISIUUA MPOUCXOJUT

C UCIIOJIb30BaHHUECM K03(1)(1)I/II_II/ICHTOB YYBCTBUTCIIbHOCTU JINMHKCPOB B 3aBUCUMOCTHU

OT CpOKa JO IIOTralliCHUA aHAJIM3UPYCMOI'O JIMHKEPA:

JIunkep, B3ATHII 32 OCHOBY 3HaveHne Ko PuIeHTa
Cpoxk 110 moramieHusi, et Juts pacyera kodddurmenta ISIN 4yBCTBUTENBHOCTH JINHKEPA
YYBCTBHUTEIBHOCTH (Brink)
3 0®3-52002-H RUOOOAOZYZ26 0,35
6 0®3-52003-UH RUOO0A102069 0,40
8 0®3-52005-UH RUOOOA105XV1 0,52

3.4.1lpu omnpeneneHU CTOMMOCTH OOJIMTalUU, OLIEHUBAEMOM IO
CTOMMOCTH, OTJIMYHOM OT aAMOPTU3UPOBAHHOM, YCJIOBHUS  MCHOJHEHUS
0053aTE€IBCTB MO KOTOPOM MNpeaycMaTpUBAIOT 3aBUCUMOCTb HUX BEJIMYUHbI
ot craBku RUONIA, o natel oninona (zanee — guioarep) HeoOX0AUMO UCXOIUTh

U3 CIIEYIOIIEN MPEATIOCHIIKH.

23payeHuss KpMBOW OECKYNOHHOM JIOXOJHOCTH TOCY/@PCTBEHHBIX IIEHHBIX Oymar (eepaTHBHOM
PeciyOmmkn  I'epmanus (Daily  term  structure  on listed Federal securities (PDF):
https://www.bundesbank.de/en/statistics/money-and-capital-markets/interest-rates-and-yields/tables-793728.

3 3HayeHus KpUBOH JOXOJHOCTU FOCYAAPCTBEHHBIX IeHHbIX OyMar Coeaunennbix LlItatos Amepuxu (Daily
Treasury Par Yield Curve Rates): https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/TextView.aspx?data=yield.
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Pacuer mpornosupyemoro BmeHeHHoro 3HadueHus RUONIA mpoucxogut

C  HUCHOJIb30BaHMEM  KOA((UIIMEHTOB  YYyBCTBUTEIBHOCTH  (hiroaTepoB

B 3aBUCMMOCTH OT CpPOKa JI0 OralieHusi aHaIu3upyemoro Quioarepa:

®drnoarep, B3ATHINA 32 OCHOBY 3HaveHne KodhpuIneHTa
Cpoxk 10 noraieHus, ISIN

et Juisl pacyera koddduieHTa YYBCTBUTEILHOCTH
9yBCTBUTEIHLHOCTH dmoarepa (Bruonia)

1 O0®3-29014-T1K RUOOOA101N52 0,85

2 O®d3-29016-ITK RUO00A1025B5 0,86

3 O®d3-29020-ITK RUOO0A102BV4 0,82

4 O®d3-29019-IK RUOO0A102A49 0,78

7 O®d3-29018-I1K RUOO0A102A31 0,91

10 Od3-29023-I1K RUOOOA105L19 1,25

3.5. Ilpu pacuere BEIUYUHBI JOCPOYHO IOTAINIEHHOW OCHOBHON CYyMMBI
JI0JiITa B JICHE)KHOM BBIPOKCHHHM B pacyeTe Ha OJHY OOJIUTaIlMI0 C UIOTEUHBIM

MOKPBITUEM HUCTIOIB3YIOTCS CIEAYIONINE 3HAUCHHS BEJIMYHH a, b, ¢, d:

[Tapametp a b c d
3HaueHue 0,24 0,06 -2,64 3,27
3.5.1. CraBka peduHaHCHpOBAHMS HIOTEKH (HOBBIM  IPOIICHT),

ucrnojs3yemasi (UCHOIb3yeMblil) B pacueTe BEIUYUHBI JOCPOYHO MOTAIIEHHOU
OCHOBHOUM CyMMBI JI0JITA B JICHE)KHOM BBIPAXKEHUU B pacueTe Ha OJIHY OOJIUTallhio
C UTIOTEYHBIM MOKPBITHEM, OTIPENICIACTCS 0 CIIEeIyIoeH Gpopmyre:

MRR = FWD, + 3,0%,

rne FW D, — moXoaHOCTh IBYXJIETHEH oOyimranuu (eaepaibHOro 3aiima.

Paznen 4. YcnoBus 1j1st OIIEeHKH 0053aTEIbCTB M MOCTPOSHUSI POTHO3a
JIEHEKHBIX [TOTOKOB 1O 00s13aTEILCTBAM

4.1. OTCYTCTBYIOT MOCTYTUICHUS B (DOHJ] CPE/ICTB IEHCUOHHBIX HAKOTUICHHM
Y TICHCUOHHBIX PE3E€PBOB.
4.2. BeposiTHOCT ~ CMEPTH  3aCTPaxOBaHHBIX JIMI] W  yYaCTHUKOB
onpeeNsieTcss Ha OCHOBAaHUM JAHHBIX TaOJMUIl CMEPTHOCTH, MPUMEHIEMBIX
dboHaOM Ui LeNed pacyeTa BEJIMYMHBI 0053aTeNbCTB IO  JOrOBOpaM

00 00s3aTeIbHOM THICHCHOHHOM CTpaxOBaHWK, IICHCHMOHHBIM JOI'OBOpPaM
H JOroBopamMm AOJIIrOCPpOYHBIX C6CpC}I(eHPII>'I, B 3aBUCHMOCTHU OT II0JIa U BO3pacCTa

buznyecKux I,
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Paznen 5. YcenoBus s ONEHKM OCTATKOB HA CIIELUAIBHBIX CUETAX BHYTPEHHETO
y4deTa, CO3JaHHBIX Ui y4eTa MPOrHO3UPYEMBIX JEHEKHBIX TOTOKOB 10 aKTUBAM
1 00s13aTeNIbcTBAM (QHATUTUUYECKUX CUETaX)

5.1. Jlonst 4acTUYHO BO3MEIIAEMOW CTOMMOCTU aKTHBOB MpU UX Jedonre
ONPENEIAECTCS B COOTBETCTBUM C OANMYHKTaMHu 5.1.1-5.1.4 HacTosmero nyHkra:

5.1.1. Toyns 4aCTUYHO BO3MEIIAa€MOM CTOMMOCTHU aKIIMi paBHA HYJIIO.

5.1.2. B ciiyuyae nedoisita akTUBOB FOPUIUYSCKHUX JIMI], OTHECEHHBIX K 9-U
u 10-ii rpynmaMm KpeAUTHOTO KayecTBa B COOTBETCTBUM C TpeOOBaHUSIMU
nyHKTa 2.3 pa3gena 2 HACTOSIIEro MPUIIOKEHUs, HE UMEIOIIMX 3aiora, J0Js
YaCTUYHO BO3MEIIIAEMOI CTOMMOCTH JaHHBIX aKTHBOB paBHA HYJIIO.

5.1.3. B ciiyuae nedonra akTUBOB, IO KOTOPBIM MPUCYTCTBYET 3aJI0T, JTOJIS
YaCTUYHO BO3MENIAEMOM CTOMMOCTH JaHHBIX aKTUBOB paBHa 100%.

5.1.4. B ciayudae nedosita UHBIX aKTUBOB, MO KOTOPHIM OTCYTCTBYET 3aJIOT,
JI0JIsl YaCTUYHO BO3MENIAEMON CTOMMOCTH JIAHHBIX aKTUBOB paBHa 35%.

5.2. 3HaueHUsT TPOICHTHBIX CTABOK, HAYMCISIEMBIX Ha OCTaTOK Ha
AQHAJTUTUYECKOM  CYETe  KaXKJIOro M3  aHAIM3UPYEMBIX  mopTdenei,
MPEeIyCMOTPEHHBIX MyHKTOM 1.2 TpeboBaHuU#l K CTpecC-T€CTUPOBAHUIO, 3aBUCST
OT JMama3oHa 3HAYEHWH JaHHOTO OCTaTKa C y4eTOM 3HAYeHUM TOXOJIHOCTHU
obnuranuii GeaepanbHOTO 3aiiMa I TIEpUoja B JABAa TOfa, MPETyCMOTPEHHBIX

pasaciom 1 HaCTOALICTO IIPUIIOKCHUA:

Jwnamnazon
Ne 3HaYEHUi OcTaTKa Ha Bennuuna nn HTHOM
o/ AHATHTHICCKOM CaeTe 1 ciaBr;(?/lue 0 Pazmep 0a3bl HaUNCIIEHHS
1 | Bonpme 0 JByxneTHss CTaBKa no | Becp ocraTok Ha aHaIUTHYECKOM
obOmuranusaM  dexepanbHOTO | cdere
3aiiMa,  yMHOXCHHass  Ha
ko3 punmenr 0,7
2 | Mensiue 0, HO He npessbimaer o | 0% Beck octaTok Ha aHATUTUYECKOM
MOZYJII0 OCTaTOK Ha OAaHKOBCKUX cuere
cueTax M MHBIX CYETaX, OTKPBITBIX
Ha OCHOBaHHMM JOTOBOPOB, HE
NpeNyCMaTPHBAIOIINX HEYCTOHKY
(mrtpadbl, TEeHHM) 3a DOCPOUYHOE
pacTopkeHue (mamee — cYer),
B aHAJIM3MPYEeMOM IopTdene Ha
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Jnanazon
Ne 3HA4YEHH OCTaTKa Ha BenuunHa nponeHTHOM
pou Pa3mep 6a3bl HAUUCIIEHUS
/i AHATUTHYECKOM CUETe CTaBKH
HadJano AHATTU3UPYEMOTO

KBapraia

3 Menpme 0 wu IMMPEBBINIACT 110 J:[ByXJ'IeTHFIH CTaBKa 1o CyMMa OCTaTKa Ha aHaJIMTUYCCKOM
MOAYJIO OCTAaTOK Ha  CUCTax OGJ’II/IFaHI/IHM q)e/:[epanLHoro C4€TC MW OCTaTKa Ha  CYCTax

B aHAIM3MPYEeMOM TMOpTQee Ha | 3aliMa,  yYMHOXECHHAash  Ha | B aHAIM3UpyeMOM moprderne Ha
HaYano aHanusupyemoro | kosddumment 1,5 HAYajo aHATU3UPYEeMOro KBapTasa
KBapTaja

4 | Menpme 0 m mpeBbimaer JuO0 | JAByXJIeTHAA CTaBKa mo | BenmumHa octatka Ha  cueTax
paBeH 1O MOAYNIO pa3Mepy | obimrammsaM  ¢enepaabHOTO | B aHATU3UPYyeMOM IMopTdene 3a

YHCTHIX aKTHBOB aHAJIM3UPYEMOTO | 3aiiMa,  YMHOXKEHHAsT  Ha | BBIYETOM  CTOMMOCTH  YHCTBIX
noptderns B Hagane | koaddummenr 1,5 AKTHBOB AHAITM3UPYEMOTO
aHAJIM3UPYEeMOTro KBapTalia noptess Ha EREN )

AHAJIM3UPYEMOIr'0 KBapTajia

Paznen 6. OcoOEHHOCTH OIIEHKH OT/IEJIbHBIX AKTHBOB

6.1. AKTUBBI, HA KOTOpBIE YCTAHOBJIEHO OOPEMEHEHHE WU OTrpaHUYCHHE
pacriopsikeHust (BKJIIOYash aKTUBBI, PACIOPSIKEHHE KOTOPHIMU OrpPaHUYEHO Ha
OCHOBAHUHW PEIIEHUS] OpraHa TOCYJApCTBEHHON BJIAaCTU WM OrPaHUYEHUE
pacnopsiKEHUsI KOTOPBIMU YCTAHOBJIEHO BCIIECTBUE HEPYKECTBEHHBIX IEUCTBUI
WHOCTPAHHBIX TOCYJApCTB, MEXAYHAPOAHBIX OpraHU3alui, WHOCTPAHHBIX
(MHAHCOBBIX OpraHuW3alMii, B TOM UYHCJIE€ CBA3AHHBIX C BBEJICHHEM
OTPAaHUYUTEIBHBIX MEP B OTHOIIEHMH Poccuiickoit Penepanuu, POCCHUCKHUX
IOpPUANYECKUX JIMI] M TpaxaaH Poccuiickoir denepaiyu), OIEHUBAKOTCS IO
HYJIEBOM CTOMMOCTH. [IpOrHO3MpPOBAHME AEHEKHBIX IMOTOKOB OT YKa3aHHBIX
aKTHBOB HE OCYIIECTBIIsACTCA (PaBHBI HYJIIO).

6.2. I'pymnma KpeauTHOTO KadecTBa OOJUTaIuii POCCUHUCKUX IMUTEHTOB,
pelIeHrne O BBIIIYCKE KOTOPBIX COAEPKUT YCIOBUE OO0 HCIOJIB30BAaHUU BCEX
JICHEKHBIX CPEJCTB, TMOJYYECHHBIX OT pa3MEIICHHs YKa3aHHBIX OOJUTaIfii, Ha
LUEeIH, CBSI3aHHbIE C  (PUHAHCUPOBAHUEM  TMPOEKTOB  TEXHOJOTHMYECKOIO
CYBEpEHUTETA WU MPOEKTOB CTPYKTYPHOM ajanTallii 3KOHOMHUKH Poccuiickoi
Oenepanuu, onpeaeneHHbIX B nyHKTe 2 IlomokeHuss 00 ycrnoBUSX OTHECEHUS
MPOEKTOB K MPOEKTAM TEXHOJOTHYECKOTO CYBEPEHUTETA U POEKTAM CTPYKTYPHOM

ajanTtauuyu 3KOHOMUKH Pocculickon denepanuu, O MPEACTABICHUU CBEICHUMN
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O IIPOEKTAX TEXHOJOIMYECKOIO0 CYBEPEHHTETA W IPOEKTaXx CTPYKTYPHOMU
azanTanyuy 3KOHOMHKM Poccuiickoi @denepanny U BEICHUH PEECTPA YKAa3aHHBIX
MPOEKTOB, a Takxke O TpeOOBaHUAX K OpraHu3alusM, YIOJIHOMOYEHHBIM
MPEJICTABIISTh 3aKJIIOUYEHUSI O COOTBETCTBUH MPOEKTOB TPEOOBAHUSM K MPOEKTaM
TEXHOJIOTHYECKOIO0 CYBEPEHHUTETa U IPOEKTaM CTPYKTYpHOM aJanTanuu
skoHOMHKN Poccumiickoin  ®enepannu, yTBEPKICHHOIO  IOCTAHOBICHUEM
[IpaButennctBa Poccuiickoir ®denepaunu ot 15 ampenss 2023 roma Ne 603,
IIPUHAMAETCS. ~ PaBHOM  TIpyNme  KPEAWTHOTO  KAadyeCTBa,  OINPEIEICHHOU
B COOTBETCTBUU C ITYHKTOM 2.3 pa3zena 2 HaCTOSIIETO MPUII0KEHUS, HO HE MEHEE

«3» (TpeThel) rpynimbl KPeAUTHOTO Ka4eCTRa.
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[Ipunoxenue 2

K CIIEHApUAM CTPECC-TECTHPOBAHUS
(MHAaHCOBOH YCTOMYMBOCTH
HETOCYIapCTBEHHBIX MTEHCUOHHBIX
dbonm0B

JlonoHUTENbHBIE YCIIOBUS clieHapueB Ne 2—-5

1. Jlo HacTyIUICHUS TMepuoAa CHWKEHUS JIMKBUIHOCTH PBIHKA IPOIaXka
aKTUBOB HE OCYIIIECTBIIACTCS.

2.1lpy HacTyIJIEHWW TIEpUOJA CHIDKCHHUS JIMKBUJAHOCTH pBIHKA He
JOMyCKAeTCsl  yBEIMYECHHWE IO MOAYJII0 OTPHUIIATEIbHOTO  OCTaTka Ha
aHanmutruueckoM cuete. OObEeM MpoJIak aKTUBOB OTPAHUYEH U PACCUMTHIBACTCS
CJIeAYIOIIMM 00pa3oMm:

CpeIHeTHEBHON 00BEM TOPTOB B PyOJIAX MO KAKIOMY aKTHBY 3a IMOCIICTHHE
TPH MecsIIIa 10 JaThl pacdera yMHoxkaeTcs Ha 60 u Ha kodddumment 0,3. [Tpu 3Tom
pacueT CpeJHETHEBHOTO O0BbeMa TOPTOB OCYIIECTBISICTCS IyTeM JICICHHS
COBOKYIHOTO 00heMa TOPTOB 10 aKTUBY B IMOCJICIHUE TPU MECSIIIa J0 aThl pacdeTa
Ha YHUCII0 pabOYMX JHEH B JAHHOM TIEPHOJIC;

paccuMTaHHas B COOTBETCTBUM C a03alleM BTOPHIM HACTOSIIETO MYHKTa
BEIMYMHA YMHOXAETCS Ha KOPPEKTUPYIOMUNA KOIDPUIIUEHT, 3aBUCSIINAN
OT HOMEpA TPYIIbI KPEIUTHOTO KayecTBAa aKTHWBA, JUIS TOJTYYEHUS BEITUYMHBI

MaKCUMaJIbHO JOITYCTHUMOI'O o0BneMa IpoaaxK KaXJa0Iro akTruBa:

HoMep rpyIIbl KPEAUTHOrO KadecTBa akTiBa | 1 2 3 4 5 6 7 8-10
Koaddunument 1 085(085| 085 | 0,75 0,5 0,5 0

[Ipomaka aKTHBOB OCYIIECTBISETCS HaYWMHAs C aKTHBOB, HMMEIONIUX
HAauOOJBITYI0 BEIWYMHY MAaKCHMAJIbHO JOMYCTUMOTO OOBeMa MpOoaax, 0
JIOCTIKEHUS o0ObeMa TpodaX, OIPEASICHHOro NyHKTOM 5.8 TpebOoBaHumii
K CTPECC-TECTHPOBAHUIO.

3. Homs mepexomsamux w3 ¢GoHAA K JPYrOMY CTPaxOBIIUKY IO
00s13aTEIPHOMY TIEHCHOHHOMY CTPaXxOBaHWIO 3aCTPaXxOBAaHHBIX JIMI] paBHA

YJABOCHHON MAaKCUMAJIbHOM J10JI€ CPEACTB MEHCUOHHBIX HAKOIUIEHUH 32 MOCIICTHUE
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TPH TOJIa, IepeAaHHBIX (POHIOM B CBSI3M CO CMEHOW 3aCTPaXOBAHHBIMHU JIUIIAMH
CTpaxoOBIMKa MO 0O0s3aTEIILHOMY IIEHCHOHHOMY CcTpaxoBaHuio. Ecmu ¢oHn
OCYIIECTBISIET ACSATENBHOCTh MO 005S3aTeNhbHOMY MEHCHOHHOMY CTPaxOBaHUIO
MEHee TpeX JIET, TOJIS epexoaamuX u3 GoHaa 3acTpaxoBaHHbIX aull paBHa 10%.

KoaddurmenT, npuMeHsIeMbIid I OTPEICICHUs] BETHUNHBI 00513aTEIIbCTB
M0 BBITIATE BBIKYMHBIX CYMM, 3a HMCKJIIOUYEHHEM BBITUIAT TPABOMPEEMHHUKAM,

PaBEH HYJIIO.



