[Ipunoxenue
K npuka3y banka Poccun
ot 27 cents6ps 2024 roga Ne OJ1-1532

Cuenapuu cTpecc-TeCTUPOBaHUS (PMHAHCOBOW YCTOMYMBOCTH
HETOCYapCTBEHHBIX TIEHCUOHHBIX (DOH/IOB

Cuenapuii Ne 1

1. JIeHCTBYIOT yCIIOBUS, NPEAYCMOTPEHHBbIE TpPEOOBAHUSIMH K CTpecc-
TECTUPOBAHUIO HETOCYAapCTBEHHOr0 TeHCUOHHOro ¢oHaa (manee — ¢doHn),
OPOBOJAMMOMY  C  MHCIOJIb30BAaHMEM  CLEHApuUeB  CTPECC-TECTUPOBAHUS,
pa3zpabotanHbix bankom Poccuu, ycTaHOBIEHHBIMU MPUIIOKEHUEM K Y Ka3aHUIO
banka Poccun ot 4 utons 2016 roga Ne 4060-Y «O TpeboBaHUSAX K OpraHU3ALMH
CUCTEMbl YIPABJICHUS PUCKAMH HETOCYAAPCTBEHHOIO MEHCHUOHHOTO (OHIa»
(c u3meHeHusaMn) (nanee — TpeboBaHUS K CTPECC-TECTUPOBAHUIO), a TAKKE OOIIHE
yCIIOBUS CIIEHAPUEB, U3JIOKEHHBIC B MpHIokeHUH | k HactosmuM CiieHapusam
(manee — OO1IME YCIOBUS CLICHAPHECB).

2. AHanu3upyemblil IEpUOJ — IISITh JIET.

3. OTCyTCTBYEeT OTTOK 3aCTPaxOBaHHBIX JHUI[ U (WJIM) YYaCTHUKOB H
BKJIQTYUKOB U3 GOH/A.

4. TIponaxka akTUBOB HE OCYIIECTBIISCTCS.

Cuenapuit Ne 2
1. JIecTBYIOT yClOBHSA, YyCTaHOBJEHHble TpeboBaHUSMU K CTpecc-
TeCTUpoBaHUI0, OOIIME YCIOBUS CLIEHAPUEB, a TAKXKE JOTOIHUTEIbHBIE YCIOBUS
cueHapueB No 2—-5, U3NOKEHHbIE B MPUIOKEHUU 2 K HactosmuM CueHapusiMm
(manee — JlonoJHHUTEIbHBIC YCIOBHS clieHapueB Ne 2-5).
2. AHanu3upyeMblil Mepruo — OJIMH KBapTall.

3. Ha6J'II-0I[aCTC}I CHMI)XCHHEC JIMKBUAHOCTH PBIHKA B I KBapTaJie.



Cuenapuii Ne 3
1. JIelcTBYIOT yCIIOBUSA, NpeaycMOTpeHHble TpeOoBaHHMSAMH K CTpecc-
TECTUpOBaHUIO, OOIIKE YCIOBUS CLIEHAPUEB, a TaKXKe J|OMOIHUTENbHBIE YCIOBUS
crieHapueB Ne 2-5.
2. AHanu3upyemsblii IEPUOA — JIBa KBapTaa.

3. HabnmronaeTcst cHU»KEHHE JIMKBUIHOCTH phIHKa BO || kBapTase.

Cuenapuit Ne 4
1. JIeicTBYIOT ycClIOBUSA, NpeaycMOTpeHHble TpeOoBaHHMSIMH K CTpecc-
TecTUpoBaHuto, OOIIME yCIIOBUS CLIEHAPHUEB, a TaKKe J{ONMOJHUTETbHBIE YCIOBUS
crieHapueB Ne 2—5,
2. AHanu3upyemblil IepruoI — TPU KBapTaa.

3. HabmronaeTcst cHmkeHne JIMKBUAHOCTH phiHKka B |11 kBapraie.

Cuenapuit Ne 5
1. JIeicTBYIOT yClIOBUS, NpeaycMOTpeHHble TpeOoBaHUSIMH K CTpecc-
TecTupoBaHuio, OOIIHE yCIIOBUS CIICHAPHEB, a TakKe J{OMOIHUTETBHBIC YCIOBUS
crieHapueB Ne 2—5,
2. AHanM3UpYyEeMBIi IEpUO — YEThIPE KBapTaa.

3. HabGnromaeTcs cHWKEHHE IMKBUAHOCTH phIHKA B |V kBaprare.



[Ipunoxenue 1
K CIIEHApUSIM CTPECC-TECTUPOBAHUS
(hUHAHCOBOHN YCTOMYUBOCTH
HErOCY/IapCTBEHHBIX IIEHCUOHHBIX
dhoH0B

OO01uMe ycioBHs CLICHApUEB

PEBI[CJI 1. 3HaueHMS OCHOBHBIX MOKa3aTeIeH COCHAapHuCB
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20 | 40,71 3,89 3,27 0,38 0,18 0,59 1,20 | 0,80 1,37 2,39 2,85 -5,80

* W3menenwue 3a | kBapTan cuuTaeTCsl OTHOCUTEIBHO 3HAUCHHMS TIOKA3aTeIs Ha PACUCTHYIO JIaTy.
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14499 | 2297 ]12,79 0,620 | -2,20 | -1,71 | -1,38 | -1,52 | -0,96 | -0,79 | 26,34 | 14,85 | -0,52
21221 | 403 | 506 | 1890 -1,86 | -1,57 | -1,08 | -1,75 | -1,41 | -0,85 | 1,71 | 4,79 | -7,43
3| 217 | 325 | 3,84 |1,600| -0,28 | -0,12 | 0,15 | -0,22 | -0,09 | 0,13 | 10,10 | 4,37 | 4,85
41213 | 329 | 391 |1,190 ] -0,11 | -0,01 | 0,26 | -0,04 | 0,03 | 0,25 | 2,73 | 0,04 | 4,15
5105 |-111 | -2,01 {0910 0,01 | 0,07 | 0,17 | 0,06 [ 0,09 [ 0,26 | 0,91 | -2,16 | 3,98
6 |-071 | -156 | -2,02 | 0,710 ( 0,08 | 0,21 | 0,16 | 0,05 | 0,09 | 0,15 | -3,41 | -544 | 3,84
7 |-442|-305|-225(0580( 0,11 | 0,22 | 0,15 | 0,05 | 0,08 | 0,24 | -4,00 | -6,58 | 3,69
8 |-805|-4241|-209 (0500 0,12 | 0,12 | 0,14 | 0,06 | 0,08 | 0,23 | -9,13 | -9,71 | 3,56
9|(-970 | -648 | 4,75 ) 0,440 0,23 | 0,23 | 0,13 | 0,06 | 0,08 | 0,12 | -6,72 |-12,83| 3,44
10 | -10,92( -6,46 | -4,19 | 0,410 ( 0,24 | 0,23 | 0,12 | 0,07 | 0,08 | 0,11 ([-13,60(-18,75( 3,33
111-11,85| -6,65 | -4,20 | 0,380 | 0,14 | 0,23 | 0,21 | 0,07 | 0,08 | 0,10 |-19,53(-15,87| 3,21
12 1-12,14| -6,32 | -3,79 | 0,370 | 0,15 | 0,13 | 0,20 | 0,08 | 0,08 | 0,10 |-25,17(-10,06| 3,12
13| -548 | -3,60 | -2,83 | 0,360 | 0,26 | 0,13 | 0,10 | 0,09 | 0,09 | 0,09 | 2,62 | -1,83 | 3,02
141 -2,09 | -2,36 | -2,44 | 0,360 | 0,16 | 0,13 | 0,09 | 0,11 | 0,20 | 0,09 | -2,75 | -4,84 | 2,94
15 -2,31 | -2,22 | -2,16 | 0,360 | 0,26 | 0,13 | 0,08 | 0,13 | 0,11 | 0,09 | -5,36 | -6,22 | 2,85
16| -2119 | -1,9 | -1,85 | 0,360 | 0,26 | 0,13 | 0,07 | 0,14 | 0,12 | 0,08 | -6,56 | -6,61 | 2,77
171 -232 | -1,74 | -1,51 | 0,360 | 0,16 | 0,23 | 0,07 | 0,15 | 0,12 | 0,08 | -6,84 | -6,28 | 2,69
18| -2,24 | -1,49 | -1,20 | 0,360 | 0,26 | 0,12 | 0,06 | 0,16 | 0,13 | 0,07 | -6,43 | -5,42 | 2,63
191 -150 | -1,09 | -0,92 | 0,360 | 0,15 | 0,22 | 0,06 | 0,16 | 0,12 | 0,07 | -5,49 | -3,32 | 2,56
201 -152)-110) -0,93 {0,360 | 0,25 | 0,12 | 0,06 | 0,26 | 0,12 | 0,07 | -5,80 | -3,43 | 2,50
* smenenue 3a | KBapTall CYUTACTCA OTHOCUTCIIbHO 3HAUCHHM NMTOKA3aTeJId Ha paCUCTHYIO AaTy.
1.1. Tlpupoct wHIEKCA TOTPEOUTENBCKUX IIEH OMNpENesieTcs ¢

HCIIO0JIB30BAHUCM ITPOTrHO3HBIX 3HAYCHUM I/IH(I)J'IHLII/II/I B COOTBCTCTBHUH C HACTOAILIINM

pazzienaoMm.

1.2. BenmnuuHa cnienuaibHOTO (DMHAHCOBOTO MHIWKATOPA, UCIOJIb3yeMOTO

IIpH OIIPCACIICHUN (1)0H,Z[OM pacquHoﬁ BCIIMYMHBI 10X0Ja OT pasMCIICHUA CPEACTB



MEHCUOHHBIX PE3€PBOB 3a OTYETHBIM IO, OMPEAENAETCS C HCHOJIb30BAHUEM
3HAYEHU KPUBON OECKYNOHHOW JOXOJHOCTH POCCHUKMCKUX TIOCYIapCTBEHHBIX
IeHHBIX Oymar (oOmmrammii  QenepansHoro 3aiima)l, mpemxycMOTpPEeHHBIX

HACTOAIIUM Pa3aeioM, o Gopmye:
SFI = 0,8 % (/3 FWD, + /3 x FWDy),

rae SFI — BenuurHa cieuaibHOro (PMHAHCOBOTO MHAMKATOPA,
FWD,, FWDs — n0oXOIHOCTb JBYXJICTHEH W IISATHICTHEH OOJUTAIIUN

(enepanbHOro 3aliMa COOTBETCTBEHHO.
Paznen 2. YcnoBus aig onpeneneHns BEpOsSTHOCTH 1€(poaTOB

2.1. BeposiTHOCTh AedonTa TO TOCYAAPCTBEHHBIM IIEHHBIM Oymaram u
BeposATHOCTH Jieponta Poccuiickoit denepanuu B uiie MunucrepcTBa GUHAHCOB
Pocculickon ®@enepannu, SBISIOMIETOCS TAPAHTOM I10 AKTUBY, B KAXKJA0M KBapTajie
paBHa HYIIIO.

2.2. BepositHOCTh fehoTa MO KaKIOMy WHOMY aKTHBY, 3a UCKIIIOYCHUEM
aKTUBOB, TPETYCMOTPEHHBIX a03aieM JAeBAThIM myHKTa 2.1 TpeboBanuii k cTpecc-
TECTUPOBAHUIO, BEPOSTHOCTh JAe(oaTa MO KAXKAOMY IMUTEHTY, KOHTpPAreHTY
dbonma, mopyuurtento (rapaHTy) MO aKTUBY (llajee — MOPYYHTENb IO aKTHUBY),
IOPUANYECKOMY JIUILY, KOTOPOE CPEAM IOPUINYECKUX JTUL, KOHTPOIUPYIOLIUX HIIN
OKa3bIBAIOMIMX 3HAYUTEIHHOE BIMSHUE HA HAWOOJIbIIEE KOJIUYECTBO SMUTEHTOB
IIEHHBIX OyMmar, COCTaBJSIOMUX aKTUBBI (POHMA, U (WJIM) KOHTpareHToB (poHma B
IpyIIe Jull, o0JagaeT HauboJIbIlIeH BEpOSATHOCTHIO AedoiTa (Janee — KIHYeBOE
JULO TPYIIIbI), B KAXKJIOM KBapTaje ONPEAEsIOTCS B 3aBUCUMOCTH OT TPYIIIbI

KpEANTHOT'O Ka4€CTBA aKTHBA, OMHUTCHTA, KOHTpArcHTa (bOH,Z[a, KIIFOUCBOI'O JIMIIa

!3nauenns KpuBOil  GECKYNOHHOH JOXOOHOCTH TOCYAAapCTBEHHBbIX obnurauuii (%  roJoBbIX):
https://www.cbr.ru/hd_base/zcyc_params/.



IPyIIbI, IOPYYMUTENS IO aKTUBY (Aajiee — rpyIa KpEAUTHOTO Ka4eCTBa) C y4ETOM

ITOJIOKEHUM, IPETYCMOTPEHHBIX MyHKTaMu 2.3—2.5 HacTosAIero pasaena:

Homep Howmep xBaprana
;gz;;;’f 1 2 3 4 | 58 | 9 10 11 12-20
HOTO

KadecT- BeposaraocTs nedoora, %
Ba
1 0,046 0,089 0,110 0,132 0,153 0,132 0,110 0,089 0,046
2 0,063 0,138 0,175 0,212 0,249 0,212 0,175 0,138 0,063
3 0,085 0,164 0,203 0,243 0,282 0,243 0,203 0,164 0,085
4 0,169 0,300 0,365 0,431 0,496 0,431 0,365 0,300 0,169
5 0,238 0,395 0,474 0,553 0,632 0,553 0,474 0,395 0,238
6 0,495 0,855 1,037 1,219 1,403 1,219 1,037 0,855 0,495
7 0,873 1,391 1,653 1,917 2,184 1,917 1,653 1,391 0,873
8 3,412 4,486 5,037 5,597 6,168 5,597 5,037 4,486 3,412
9 15,910 15,910 15,910 15,910 15,910 15,910 15,910 15,910 15,910
10 100 - - - - - - - -

2.3.I'pynma KpeauTHOTO KayecTBa OMNPENEIseTCs B COOTBETCTBHUU
¢ myHktom 2.1 TpeGoBaHuii K CTpecC-TECTUPOBAHHUIO B 3aBUCHUMOCTH OT
MIPUCBOCHHOTO AKTUBY, YMUTEHTY, KOHTpAreHTy (hoH1a, TOPYUUTETIO IO aKTUBY,
KJIFOUEBOMY JIMIy TPYMIbl KPEAUTHOTO peWTHHTa (TpU HAIWYUK Yy aKTHBA,
AMUTEHTA, KOHTpareHTa GoHaa, MOPYUUTEIIsl 0 aKTUBY, KJIFOUEBOTO JIUIIA TPYTITIHI
PEUTUHIOB HECKOJIbKUX KpPEAUTHBIX PEUTHUHTOBBIX AareHTCTB, B TOM YHCIIE
WHOCTPAHHBIX KPEAWTHBIX PEUTHUHTOBBIX AareHTCTB, BHIOMpAeTCsd KPEAUTHBIN
pPEUTHUHT, HA OCHOBE KOTOPOr0o UM OyET MPUCBOEHA IPYyIINa KPEAUTHOTO KaueCcTBa
C HAMMEHBIIMM HOMEPOM) UJIM B 3aBUCUMOCTH OT CPETHEN MCTOPUYECKON T'OJ0BOM
Y4acTOTHI JEPOJITOB OOBEKTOB PEUTHHTA C COTTOCTABUMBIM YPOBHEM KPEIUTHOTO PUCKA
10 OOIIEOCTYIHBIM JaHHBIM 3a HauOoJiee KOPOTKUM TEpUOa MO OOIIEAOCTYITHBIM
JTAHHBIM, HO HE MEHEE YEM 3a MOCIICAHNE 25 JIET, MPEALIECTBYIOIIME PACUETHOM JaTe,

C Y4ETOM ITyHKTa 6.2 pazznena 6 HaCTOSALIETO MPUIIOKEHUS:



Cpennss
HUCTOpUIECKast
Homep PeliTuHIY KpeIUTHBIX PEUTUHIOBBIX ar€HTCTB rojoBast
TpyNIIbL qacTtora
Kpenur- nedonTo
HOTO
Moody’s .
faecTea Standar,d Investors | TN Okcmept PA AKPA HKP** HPA***
& Poor’s . Ratings
Service
BBB-u | Baa3u | BBB-u rTUAAA, AAA(RU), o 0
1 BbILIE BbILIE BbILIE rUAAA sf* AAA(ru.sf)* - Irul [0%; 0.27%)
rUAA+, ruAA, AA+(RU), AA(RU), AA+.1u, AA+|ru|,
+ + %; 0,49
2 BB Bal BB rUAA+.sf*, ruAAsf* | AA+(ru.sf)*, AA(ru.sf)* AA.ru AA|ry| [0.27%; 0,4%)
rUAA-, ruA+, AA-(RU), A+(RU), AA-|rul,
- +, %: 0,79
3 BB Ba2 BB FUAA— S, TUA®SF* | AA(TUsh)*, A+(ru.sh* AA-.ru, A+.ru Atfrul [0,4%; 0,7%)
ruA, ruA—, A(RU), A—(RU), o 0
4 BB- Ba3 BB- FUASF, FUA_sF* A(rush*, A(rush* Auru, A-ru Alrul, A-|ru| | [0,7%; 1,11%)
ruBBB+, ruBBB, | BBB+(RU), BBB(RU),
+ +
5 B+ B1 B+ rUBBB-+.sf*, BBB+(ru.sf)* BBB(ru.sf B;:B rr:’ B:BBBllrr:’ll’ [1,11%: 2%)
ruBBB.sf* )* ’
ruBBB—, ruBB+, | BBB—(RU), BB+(RU),
6 B B2 B rUBBB-sf, BBB—(ru.sf)*, BBB-ru, BBBAUL 1 1o06; 2.99%)
BB+.ru BB+|rul
ruBB+.sf* BB+(ru.sf)*
ruBB, BB(RU), .
7 B- B3 B- rUBB.sF* BB(rush)* BB.ru BB|ru| [2,9%; 10%)
ruBB-— u Huke, BB—(RU) u auxe, BB-.ru BB-|ru| 0 1000
8 CCC-C| Caa-C CCC-C ruBB-.sf* u umxe BB—(ru.sf)* u nixe U HUKE U HIDKE [10%; 100%]
9 Her Her Her Her Her Her Her Her
peiituara | peiiTuHra | pedTHHra peiituHra peiitunra peiituHra peiituHra JTAHHBIX
rub, D(RU), 0
10 D D D D sF* D(rush* D Dlrul 100%

* ]l ITTOTeYHBIX IEHHBIX Oymar u obnuranuii, ooecredeHnbIx oos3arenpcTBamMu MCIL.
**  Jlnst 6aHKOB M HE()MHAHCOBBIX KOMITAaHHH.

**% Jlst GAaHKOB.

2.4.Homep Tpymmbl

KpCAUTHOI'O KadCCTBa

aKTHBOB,

COCTaBJIAIOIINX

MIEHCUOHHBIC HAKOTLJICHHSI, TEHCUOHHBIE PE3ePBhI U COOCTBEHHBIE CpeICTBa (POHA, 3a

HCKIIIOYCHUECM aKTHMBOB, YKA3dHHBIX B ITYHKTC 6.2 pas3aciia 6 HaCTOALICTO IPHUITOKCHMSA,

YBCIMYNBACTCA HA COOTBCTCTBYIOLICC YMCIIO CTYHeHeﬁ B 3aBUCHUMOCTH OT HOMCpa

TPYIIBI CHIKEHUS, OTIPEICIICHHOM [T SMUTEHTOB U (MJIM) KOHTpareHToB (poHa:

Howmep rpynmnst KonmdecTBo cTyneHel, Ha KOTOpOe YBETHYHUBACTCS HOMEP IPYIIBl KPEAUTHOTO
CHUIXCHHUA KadyeCTBa
1 3
2 2
3 1
4 0

2.4.1. K rpynne cHuxeHuss No 1 OTHOCUTCSI SMUTEHT U (WUJIM) KOHTpareHt

¢dboHIa, aKTUBBI KOTOPOTO cOCTaBIIAIOT Oosiee 10% NMEHCHOHHBIX HAKOTUICHUHN WU

NIEHCUOHHBIX PE3EpBOB, 0€3 ydyeTa SMUTCHTOB U (WJIM) KOHTpareHTOB ¢GoHAa IO

aKTUBaM, YKa3aHHbIM B TyHKTe 2.1 HacTosiiero pasnena, u HebGaHkoBckoi



KPEIUTHOW OpraHu3allMM — LEHTPAJbHOrO0 KOHTpareHta «HannoHanbHbIN
KJIMPUHTOBBIN HEHTP» (AkunoHnepHoe o01ecTBo) (nanee — HKO HKILY).

2.4.2. K rpynne cHuxeHuss No 2 OTHOCUTCSI SMUTEHT U (WUJIUM) KOHTpareHt
¢oHmTa, aKTHUBBI KOTOPOTO COCTaBISAIOT CBBIMIE 7,5 W 10 10% BKIIOYUTEIHHO
NEHCUOHHBIX HAKOIUIEHUN WM TEHCUOHHBIX PE3€pBOB, O€3 yueTa SMHUTEHTOB U
(wn) KoHTpareHToB (OHAA MO aKTUBAM, YKa3aHHBIM B MyHKTe 2.1 HacTosIero
pasznena, 1 HKO HKII.

2.4.3. K rpynne cHuxeHuss No 3 OTHOCUTCSI SMUTEHT U (WUJIM) KOHTpareHt
dboHIa, aKTHUBBI KOTOPOTO COCTABJISIOT CBBIMIE 5 U 10 7,5% BKIIOYUTEIHLHO
MIEHCHOHHBIX HAKOIUICHWH WJIM TEHCHOHHBIX PE3epBOB, 0€3 ydeTa dMUTEHTOB U
(wn) KoHTpareHToB (GOHAA MO aKTUBAM, YKa3aHHBIM B MyHKTe 2.1 HacTOsIIEro
paznena, 1 HKO HKII.

2.4.4. K rpynne cHuxeHuss Noe 4 OTHOCUTCS SMUTEHT W (WJIM) KOHTPAreHT
¢dboHma, aKTHUBBI KOTOPOTO COCTABISIOT J10 5% BKIIOUUTEIHLHO TEHCUOHHBIX
HaKOIUICHUM WJIM TEHCHUOHHBIX pPE3epBOB, 0€3 yuyera HSMUTEHTOB M (WJIM)
KOHTpareHToB (oH/Ia M0 aKTUBAM, YKAa3aHHBIM B TyHKTE 2.1 HACTOSAIIETO pa3jena,
n HKO HKII.

2.4.5. Ecnu nnig oMUTEeHTa U (MJIM) KOHTpareHta (poH/1a B COOTBETCTBHUH C
noanyHkramu 2.4.1-2.4.4 HacTOSIIEr0 IMyHKTa MOXET OBITh OMpEeeIeHO
HECKOJILKO TPYII CHIDKEHUS, BBIOMpPACTCS TpyNra CHWKCHHUS C HaWOOJBITAM
YHCJIOM CTYIICHEM.

2.5. B ciydae ecnu mopyduTenh MO aKTUBY WM KJIFOUYEBOE JIUIO TPYIIITHI
SBJISICTCS TAaKKe SMUTEHTOM WM KOHTPAareHTOM (OHJa, B OTHOIICHHH HETO
JIEUCTBYIOT TIOJIOKEHHUS, TIPETyCMOTPEHHBIC ITYHKTOM 2.4 HACTOSIIIETO pa3zea.

2.6. BepoarHocte AedosiToB  oOMUranuii, pasMellaeMblXx B IOJb3Y
BJQJCNIbIIa  WHOCTPAHHBIX  OONHranuid,  BBIMYIIEHHBIX  WHOCTPAHHBIMU
OpraHu3aIMIMU (Jjajee — eBPOOOIUTAIH ), WITH JIUIIA, OCYIIECTBIISIONIETO MpaBa
110 HUM, B COOTBETCTBUU C MyHKTOM 2 4acTu 1.1 ctateu 7 deaepanbHOro 3akoHa
or 14 wmrong 2022 roma Ne 292-®3 «O BHeceHWM W3MEHEHHUH B OTIEJIbHBIE

3aKOHOJIaTeIbHbIe akThl Poccuiickoit denepanuu, Npu3HAHUU YTPATUBIIUM CUITY



ab3ama miectoro uactu mnepBoil crtatbu 7 3akoHa Poccuiickoit denepauuu
«O rocygapCTBEHHOM  TailHE», MPUOCTAHOBICHUU  JEHUCTBHUS  OTACIIBHBIX
MOJIOKEHUM  3aKOHOJATeNbHBIX akToB Poccuiickoit ®Deneparmuu  u - 00
YCTAaHOBJICHUM OCOOCHHOCTEH pEryJMpOBaHUs KOPHOPATUBHBIX OTHOLIEHUI
B 2022 1 2023 romax» (manee — 3aMeIaroniiue 00IUTrain) OIpeaesIETCS C yUeTOM
MOJIOKEHHUM, MPEayCMOTPEHHBIX IyHKTamMu 2.1-2.5 Hacrosmero paszaena.
B ciiywae orcyTrcTBHS y 3aMemiaronux —obidraupii  (MX OMHUTEHTa U
rapaHTa/mopyynTesnsi) KpPEAUTHOTO pPEUTHHra TMpU  CTPECC-TECTUPOBAHUU
JOMYCKAeTCsl MCMHOJIb30BaThb PEUTHHIUM COOTBETCTBYIOIIMX €BPOOOJIUTalIUi

(VX SMUTEHTA U TapaHTa/TIOPYIUTENs) 10 cocTossHUIo Ha 1 deBpans 2022 rona.

Pa3nern 3. YciaoBust a1 OIIEHKH aKTUBOB

3.1. [Ipu ompeneneHuu CTOMMOCTH akUMKW U J0Jied B OOIIECTBaX C
OrPaHUYEHHOW OTBETCTBEHHOCTBHIO BBIOOp HMHAECKCA aKUUK OCYILECTBIAECTCS B
3aBUCUMOCTH OT CTPaHBI, B COOTBETCTBHH C 3aKOHOJIATEIBCTBOM KOTOPOM CO3/1aH
AMUTEHT aKUUi (OOIIECTBO ¢ OTPAaHUYEHHOW OTBETCTBEHHOCTHIO). Eciu sMHUTEHT
akiuii (00IeCTBO C OrpaHMYEHHON OTBETCTBEHHOCTHIO) CO3/1aH (CO37aHO) B
COOTBETCTBUM C 3akoHojarenbcTBOM CoenuHeHHbix IlltatoB  Amepukw,
ucnonszyercs nujaekc S&P 500. Eciu amuTeHT akiuii (0011eCTBO C OTpaHUYECHHOM
OTBETCTBEHHOCTBIO) CO3/1aH (CO3/1aHO) B COOTBETCTBUHU C 3aKOHOJATEIHCTBOM
cTpanbl — wieHa EBpomnelickoro corosa, ucnonb3yercs uHaeke STOXX Europe
600. Ilpu ompeneneHMHM CTOMMOCTH HMHBIX aKIUA M J0Jed B OOIIecTBax C
OrPaHUYEHHOW OTBETCTBEHHOCTBIO Hcmoab3yercs uHAekc ITAO MockoBckas
bupxa.

3.2.Ilpu ompeneneHWH CTOMMOCTH OOJHMTIalMHd, OIICHUBAEMOM IO
CTOMMOCTH, OTJIMYHOM OT aMOPTU3UPOBAHHOUM, BHIOOP KPUBON OECKYNMOHHOU
JOXOJAHOCTH TOAXOAAIIMX (PElIeBAaHTHBIX) TOCYIAapCTBEHHBIX LEHHBIX Oymar
OCYLIECTBJISIETCS B 3aBUCUMOCTH OT BAIIOTHI, B KOTOPOHl BBIPAXKEH HOMHHAJ

O6JII/II‘8,HI/II/I. Ecau nHomunan 06J'II/IFaI_II/II/I BBIPA’KCH B pY6J'I$IX, HCIIOJB3YCTCA KpHUBast
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OECKYNOHHOW JOXOJHOCTH POCCHUHCKUX TOCYAApCTBEHHBIX IIEHHBIX Oymar
(oOmuranmii GeaepaabHOTO 3aiiMa), €CJIM HOMHHAI OOJIUTAITNN BRIPAXKEH B €BPO —
KpuBass OECKyHNOHHOM  JOXOJHOCTH TIOCYJApCTBEHHBIX IIEHHBIX  OyMmar
®eneparuBHoli PecyOnuku ['epMaHus?, B OCTANBHBIX CIydasX HCIOIb3yETCS
KpuBasi OECKYNOHHOM  JOXOJHOCTH TOCYAApCTBEHHBIX LIEHHBIX  Oymar
Coennuennrix IlItaToB AMGpI/IKI/I3.

3.3.IIpu omnpeneneHuu CTOMMOCTH OOJMUTALIMM, OICHHUBAEMOW IO
CTOMMOCTH, OTJIMYHOM OT AaMOPTU3MPOBAHHOHM, YCJIOBHUS  MCIOJHEHUS
0043aTENbCTB MO KOTOPOW MpEeayCMaTpUBAIOT, YTO MX BEIMYMHA 3aBHCHUT OT
YpOBHS UH(JISIIIUY, 10 AaThl OMIIMOHA (J]ajiee — JTUHKEP) HEOOXOUMO UCXOIUTh U3
CJIEAYIOLIEN ITPEAIIOCHIIKU.

Pacuer nmporHo3upyeMbix 3Ha4YE€HUH BMEHEHHOW MH(IIALMHA MPOUCXOJUT C

HCIIOJIb30BaHHUCM KOZ)(l)(bI/II_[I/IeHTOB YYBCTBHUTCIBHOCTH JIMHKCPOB B 3aBUCUMOCTH

OT CpOKa g0 IIOralliCHUA aHAJIU3UPYCMOI'O JIMHKEpPA:

JIuHkep, B3AThII 32 OCHOBY 3nadyeHne Kor(pPUIIeHTa
Cpok 10 moranienus, et T pacyera kod(hhuienta ISIN YyBCTBUTEJIILHOCTHU JIUHKEPA
4yBCTBUTEILHOCTH (Biink)
3 0d3-52002-NH RUOOOAQZY Z26 0,60
6 0®d3-52003-NH RUOO0A102069 0,67
9 O®3-52005-NH RUOOOA105XV1 0,69

3.4.1lpu omnpenenreHWH CTOUMOCTH OOJHMTalMHd, OILICHUBAGMOM IO
CTOUMOCTH, OTJIMYHOM OT aMOPTU3UPOBAHHOM, YCIOBUS  MCIOJHEHUS
00s3aTENBCTB O KOTOPOM TPEeIyCMaTPUBAIOT 3aBUCUMOCTh WX BEITUYHHBI
ot craBku RUONIA, 1o natel oniuona (nanee — guioarep) HE0OOXOAMMO UCXOIUTh
U3 CIICAYIOLIEH MPEANOCHIIKH.

Pacuer nporaozupyemoro BMenennoro 3nadenus RUONIA npoucxonur ¢
UCIIOJIb30BaHUEM KO3 (UITUEHTOB YyBCTBUTEIHLHOCTH (DJI0ATEPOB B 3aBUCUMOCTHU

OT CpOKa JI0 MOTAIICHUS aHATTM3UPYEMOTo dioarepa:

23Hauenus KpuBOH OECKYNOHHOM [OXOJHOCTM TOCYJAapCTBEHHBIX LIEHHBIX Oymar @ezepaTHBHOI
PeciyGiuku ~ Tepmanmus (Daily  term structure  on listed Federal securities (PDF):
https://www.bundesbank.de/en/statistics/money-and-capital-markets/interest-rates-and-yields/tables-793728.

3 3gaueHnst KpUBOIl OECKYTIOHHOM JOXOJHOCTH rOCYIAPCTBEHHBIX HeHHbIX 0ymar Coenunennsix 1lITaTos
Awmepuxu (Daily Treasury Yield Curve Rates): https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/TextView.aspx?data=yield.
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®droarep, B3ATHIN 32 OCHOBY 3HaueHue KodQduIeHTa
Cpox 110 norauieHus, ISIN

et JUTS pacdeTra KodppuimenTa YyBCTBUTEIbHOCTU
YyBCTBUTEIBLHOCTHU (oarepa (Bruonia)

1 O®d3-29014-T1K RUOOOA101N52 0,84

2 O®3-29016-ITK RUO00A1025B5 0,79

3 O®d®3-29020-TTK RUOOOA102BV4 0,80

5 O®3-29019-TTK RUOOOA102A49 0,81

7 O®3-29018-T1K RUOOOA102A31 0,81

10 O®d®3-29023-T1K RUOOOA105L19 0,84

3.5. [Ipu pacuere BeMMUYMHBI JOCPOYHO MOTANICHHOW OCHOBHON CyMMBI
J0JTa B JICHE)KHOM BBIPDAKEHUU B pacyeTe Ha OJHY OOJUIallMI0 ¢ UIOTEYHBIM

MOKPBITUEM MCIOJIb3YIOTCS CJIEIYIONINE 3HaUYCHUsI BEJTMYHH a, b, ¢, d:

IMapametp a b c d
3HayeHne 0,21 0,05 -2,00 2,36
3.5.1. CraBka pepuHAHCUPOBAHHS MMNOTEKHM (HOBBI  MPOLEHT),

UCIoJib3yemasi (MCIOJIb3yeMbIi) B pacueTe BEJIWYUHBI JIOCPOYHO TOTAIICHHON
OCHOBHOUM CyMMBI JI0JITA B JICHE)KHOM BBIPAXKCHUU B pacueTe Ha OJIHY OOJIUTalUI0
C UTIOTEUHBIM MOKPBITUEM, OTPEIEISAETCS 0 CIEAYIoNIe Gpopmyiie:

MRR = FWD, + 2,8%,

riae FWD, — 1oXoIHOCTh BYXJIeTHEH oOnuramnuu deaepaabHoro 3aima.

Paznen 4. YcnoBust /it OLIEHKH 0053aT€NbCTB U MMOCTPOSHUS MPOTHO32
JIEHEKHBIX TTIOTOKOB 10 00s13aTEIHCTBAM

4.1. OTCyTCTBYIOT NOCTYIUIEHUS B (DOH] CPEJICTB MEHCUOHHBIX HAKOIIJICHUI
Y TICHCUOHHBIX PE3E€pPBOB.
4.2. BeposiTHOCTb ~CMEpPTH  3aCTPaxOBaHHBIX JIUI] W  YYaCTHUKOB
OTpE/ENsAETCS Ha OCHOBaHMM JaHHBIX TaOJMUI] CMEPTHOCTH, HPUMEHSIEMbIX
dboHIOM IS TeNed pacdera BEIMYMHBI 00s3aTEILCTB IO JIOTOBOpaM 00
00s3aTeIbHOM MEHCUOHHOM CTPaXOBaHUU, IEHCMOHHBIM JJOTOBOPAM U JOTOBOpaM

JIOJITOCPOYHBIX COEPEKEHUH, B 3aBUCHMOCTH OT I10JIa ¥ BO3pacTa (PU3NIESCKUX JIHII.

Paznen 5. YcmoBus st OEHKU OCTATKOB HA CIIEIUAJIBHBIX CUETaX BHYTPEHHETO
ydeTa, CO3JJaHHBIX IS yU9eTa MPOTHO3UPYEMBIX JCHEKHBIX TIOTOKOB 10 aKTHBaM
1 00s13aTeNIbCTBAM (AHAIUTUYECKUX CUETaX )
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5.1. Jlonst 4acTUYHO BO3MEINIAEMOW CTOMMOCTH aKTHBOB MPHU UX AedoTe
ONpENENsIeTCs B COOTBETCTBUM C moAnyHKkTamu 5.1.1-5.1.4 HacTosIIero myHKTa:

5.1.1. lons yaCTUYHO BO3MEIIAEMOM CTOMMOCTH aKIIMi paBHA HYJIIO.

5.1.2. B ciiyqae aedonra akTHBOB IOPUINYECKUAX JIUI], OTHECCHHBIX K 9-i1 U
10-i1 rpymmnaM KpeIuTHOTO Ka4yecTBa B COOTBETCTBUU C TPEOOBaHUSIMU MTyHKTA 2.3
paszena 2 HACTOSIIETO TMPUJIOKEHUS, HE UMEIOIIUX 3ajora, J0JS YacTUYHO
BO3MEIIAEMON CTOMMOCTH JIAaHHBIX aKTUBOB paBHA HYJIIO.

5.1.3. B ciryuae nedosita akTUBOB, MO KOTOPBIM MIPUCYTCTBYET 3aJI0T, AOJIS
YaCTUYHO BO3MENIAEMON CTOMMOCTH JaHHBIX aKTUBOB paBHa 100%.

5.1.4. B cnyuae nedoiita UHBIX aKTUBOB, MO KOTOPBHIM OTCYTCTBYET 3aJIOT,
JI0JI1 YaCTUYHO BO3MEIIIAEMON CTOMMOCTH JaHHBIX aKTUBOB paBHA 35%.

5.2. 3HaueHUs TPOIEHTHBIX CTaBOK, HAYMUCISIEMBIX Ha OCTAaTOK Ha
AHATUTHUYECKOM  CYeTe  KaXJOoro U3  aHAIM3UPYEMBIX  MOpTQenei,
peIyCMOTPEHHBIX MyHKTOM 1.2 TpeboBaHuUii K CTpecC-TECTUPOBAHUIO, 3aBUCST OT
Uana3oHa 3HAYEHWH [aHHOTO OCTaTKa C YYETOM 3HAaY€HUM JOXOAHOCTU
obnuranuii geaepanbHOTO 3aiiMa I Tepuojia B JBa Toja, MPeayCMOTPEHHBIX

pasaciiom 1 Hacrosmero IMPUIIOKCHUS:

Jmnanazon
Ne 3HAUEHUH OCTaTKa Ha Bennunna npoueHTHOU
o/ AHATHTHUCCKOM CUeTE CTaBK Pasmep 6a3wr HauUCTICHAS
1 Bonpmme 0 JByxneTHsst CTaBKa mo | Bech ocraToxk Ha aHAIUTHYECKOM
obnmuranusMm  denepanpHOrO | cuere
3aiima, YMHOXEHHasi  Ha
k03 duruent 0,7
2 Menbmie 0, Ho He npeBbimaet mo | 0% Bech ocTaTOK Ha aHAIUTHYECKOM
MOJIyJIF0 OCTaTOK Ha OaHKOBCKUX cuere

cYeTax U MHBIX CUETaX, OTKPBITHIX
Ha OCHOBAaHHMM JIOTOBOPOB, HE
IpeycMaTpUBAIOIINX HEYCTOMKY
(mrpader, TeHW) 3a JOCPOYHOE
pacTopkeHue (maiee — cUer), B
aHanmu3upyemMoM moptdene Ha
Havalo aHAM3UPYEMOTO
KBapraia

3 | Menpme 0 u mnpeblmaer 1o | JByxyeTHss CTaBKa no | Cymma ocTaTka Ha aHAJUTHYECKOM
MOJYJII0O OCTaTOK Ha cyerax B | oOiuranusiM  QenepajbHOro | cueTe W OcCTaTka Ha cyerax B
aHanu3upyeMoM noprdene Ha | 3aliMa,  YMHOXKCHHasi  Ha | aHAIM3UpyeMOM  IopTderne  Ha

koa¢punment 1,5 HaYaJio aHAJTM3UPYEMOTO KBapTalia
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Jwnanazon
Ne 3HAUEHUH OCTaTKa Ha Bennguna mponeHTHOH
Pasmep 6a3bl HauUCICHUS
o/ AHATTUTHICCKOM CUETE CTaBKH
Havaio AHAIN3APYEMOTO

KBapTana

4 | Menpmie 0 m mpeBbimaer JuO0 | ABYXJIETHAA CTaBKa no | BeanunHa ocratka Ha cuerax B
paBeH 1O MOAYNIO pa3Mepy | obnmramusaM  ¢enepaiabHOTO | aHamm3upyeMoMm  moptdene  3a

YHCTHIX aKTHBOB aHAIM3UPYEMOTO | 3aiiMa,  YMHOXXCHHasi  Ha | BBIYETOM  CTOMMOCTH  YHCTBIX
noprdens B Havane | koaddunmenr 1,5 aKTUBOB aHAU3UPYEMOT 0
aHAIM3UPYEMOT0 KBapTaja noptdens Ha HayaJo

AHAJIM3UPYEMOI'0 KBapTajia

Pasznen 6. OcoOeHHOCTH OLIEHKU OTIEIbHBIX aKTUBOB

6.1. AKTUBBI, HA KOTOpBI€ YCTAaHOBJICHO OOPEMEHEHHE WU OTpaHUYCHHE
pacriopsikeHust (BKJIIOYas aKTUBBI, PACIOPSKEHHE KOTOPHIMU OrPaHUYEHO Ha
OCHOBAaHWHW PEUIEHUS] OpraHa TOCYJapCTBEHHOM BJIACTH WM OTPAHUYEHUE
pacnopsKEHUsI KOTOPBIMHU YCTAHOBJICHO BCJIEACTBUE HEAPYKECTBEHHBIX IEUCTBUI
WHOCTPAHHBIX TOCYJIAPCTB, MEXAYHAPOJIHBIX OpraHUW3alHil, WHOCTPAHHBIX
(UHAHCOBBIX OpraHM3alMii, B TOM 4YHCJE CBSA3aHHBIX C BBEJCHUEM
OTPAaHUYUTENIBHBIX MEp B OTHOomEeHuH Poccuiickol denepauuu, pOCCUUCKHUX
IOpUaMYecKuX Jul U TpaxnaH Poccuiickoil ®enepannn), OLIEHUBAIOTCS IO
HYJIEBOW CTOUMOCTHU. [IpOrHO3MpOBaHHE NEHEKHBIX ITOTOKOB OT YKa3aHHBIX
aKTUBOB HE OCYIIECTBISETCS (paBHBI HYJIIO).

6.2. I'pynmna KpeauTHOTO KadyecTBa OOJUTalUid POCCUMCKUX AMUTEHTOB,
pEeIIeHNEe O BBIMTYCKE KOTOPBIX COJEPKUT YCIOBHE OO0 MCIOJIB30BAaHUM BCEX
JIEHEKHBIX CPEJICTB, MOJYYCHHBIX OT pa3MEIICHUs] YKa3aHHBIX OOJIMranuii, Ha
eI, CBSI3aHHBIE C  (PUHAHCHPOBAHHEM  TPOEKTOB  TEXHOJOTHYECKOTO
CYBEpEHUTETA WU IPOCKTOB CTPYKTYPHOM ajamnTaluu 3KOHOMUKH Poccuiickoit
®denepanuu, onpeneiaeHHbIX B MyHKTe 2 [lonoxkeHuss 00 yCIOBUAX OTHECEHUS
MIPOEKTOB K MPOEKTAM TEXHOJIOTHYECKOTO CYBEPEHUTETA U POEKTAM CTPYKTYPHOU
ajzanTainuy 3KOHOMUKH Poccuiickon denepanuu, 0 MPEACTABICHUNA CBEICHUU O
MPOEKTaX TEXHOJOTMYECKOTO CYBEPEHUTETA U MPOECKTAX CTPYKTYPHOM alanTaluu
3KOHOMUKM Poccuiickorn @enepanniy U BEICHUN PEECTPaA YKA3aHHBIX IMPOEKTOB, a

TaKXKE O Tp€6OBaHI/I}IX K oOpramu3aiusM, YIIOJHOMOYCHHBIM IIPCACTABJIATH
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3aKTIOYEHUST O  COOTBETCTBUM MPOEKTOB  TPEeOOBAaHUSAM K  MPOEKTAM
TEXHOJOTUYECKOTO CYBEpEHHTETa U TMPOEKTaM CTPYKTYpPHOU ajanTaiuu
skoHoMUKH Poccuiickoii  ®epepanuu, YTBEP>KIEHHOTO  IOCTAHOBJICHUEM
[IpaButensctBa Poccuiickoit ®denepanuu ot 15 ampenss 2023 roma Ne 603,
OPUHUMAETCS. PAaBHOW TIpyIIe KPEIUTHOTO KadyecTBa, OIPEACICHHON B
COOTBETCTBHUH C ITyHKTOM 2.3 pazjenia 2 HACTOSIIEro MPUJIOKEHUSI, HO HE MEHEe

«3» (TpeTheit) rpynnbl KpeAUTHOIO Ka4eCTBa.
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[Tpunoxenue 2

K CLIEHApHUsIM CTPECC-TECTUPOBAHUS
(hUHAHCOBOHN YCTOMYUBOCTH
HErOCY/IapCTBEHHBIX IIEHCUOHHBIX
dhoH0B

JlononHuTENbHBIE yCIIOBUA clieHapueB Ne 2—5

1. Jlo HacTyrmieHus] NEpUOAA CHIKEHUS JIMKBUIHOCTH PbIHKA IpoJaxa
AKTHBOB HE OCYILIECTBIIACTCS.

2.1lpy HacTymJIeHUHM TNEpUOJAa CHUKEHHUS JIMKBUAHOCTH pbIHKA HeE
JOIYCKAETCSl ~ YBEJIMYEHHWE [0 MOJAYJIK  OTPHULATEIBHOIO  OCTaTka Ha
aHanuTH4eckoMm cyere. OObEM MPOAAXXK aKTHMBOB OIPAHMYEH M PACCUMUTHIBACTCS
CJIEIYIOLIMM 00pa3oM:

CpEeIHETHEBHOM 00BEM TOProB B pyOJIsiX MO KAXKIOMY aKTHBY 32 IOCIIETHUE
TPU Mecsilia 10 AaThl pacuera yMHoxkaetcst Ha 60 u Ha koadunuent 0,3. [Tpu 3Tom
pacueT CpeJHEAHEBHOIO OObeMa TOProB OCYILECTBISETCS IyTEM JICJICHMUS
COBOKYIHOT'0 00b€Ma TOProB 10 aKTUBY B MOCIEAHUE TPU MECSA 10 AAThl pacyeTa
Ha YMCII0 pabouux THEH B TaHHOM MEPHUO/IE;

paccurTaHHasi B COOTBETCTBHM C a03alleM BTOPbIM HACTOSILEr0 MYHKTa
BEJIMYMHA YMHOXAETCAd HA KOPPEKTUPYIOIIUA KOIPPUUMEHT, 3aBHUCSIIMIA
OT HOMEpA IPYNIIbl KPEIUTHOTO KAayeCTBA aKTWBA, JUIS MOJYYEHUS BEIUYUHBI

MaKCUMAJIbHO JOITYCTHUMOI'O o0beMa MMpoJaK KaXX/10TO aKTHBa.

HoMep rpyIisl KpeJUTHOTO Ka4ecTBa aKTHBA | 1 2 3 4 5 6 7 8-10
Koaddunment 1 085|085 0,85 | 0,75 0,5 0,5 0

[Ipomaka aKTHBOB OCYIIECTBJISETCS Ha4yWHAS C aKTHUBOB, HWMEIOIINUX
HAauOOJIBITYI0 BEIMYMHY MAaKCHMAaJbHO JIOMyCTHMOTO OO0BeMa TMPOJaX, 0
JIOCTIDKeHUST o0beMa Tpojax, OmpeneneHHoro myHKToM 5.8 TpeboBanmii
K CTPECC-TECTHPOBAHUIO.

3. Mons mepexoasmux u3 (GoHAA K JAPYroMy CTPaxoBIIUKY IO
00s13aTEIPHOMY TEHCHOHHOMY CTPAaXxOBaHUIO 3aCTPAaXOBAHHBIX JIMI] paBHA

y,Z[BOGHHOﬁ MaKCUMaJIbHOM A0JIC CPEACTB IICHCUOHHBIX HAKOIUICHUM 3a MNOCJIICAHHUEC
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TPH TOJa, IEPETAHHBIX (DOHIOM B CBSI3M CO CMEHOM 3aCTPaXxOBAHHBIMU JIUIIAMU
CTPaxOBIIMKa IO OOsS3aTEIHPHOMY IEHCHOHHOMY cTpaxoBaHuio. Eciam ¢doHa
OCYIIECTBIISICT JEATEIBHOCTh 1O 005S3aTeIhHOMY TEHCHOHHOMY CTpPaxOBaHHUIO
MEHEee TpeX JIET, OJIs epexoaamux u3 GoHAa 3acTpaxoBaHHbIX Jull paBHa 10%.

KoaddurmeHT, npuMeHsieMbIi 11 OTpeAeTICHUS] BETMUUHBI 0053aTEIILCTB
M0 BBIIJIATE BBIKYMMHBIX CYMM, 3a HCKJIIOYEHHEM BBIILIAT TPAaBOIPEEMHHUKAM,

paBeH HYIIIO.



