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PE3IOME

CHMXKEHMe cpefHeaHEeBHbIX NMPOAaXK 3KCNOPTHOWM BbIpYYKM MPU YCTOMUMBOM CMpOCe Ha BasoTy
B Lenax onnaTtbl MMMopTa CNOCOOCTBOBANIO YCKOPEHMIO TEMMOB OcCnabneHus pybns B Hadvane aB-
rycta (Kypc gocturan otmeTtkm B 101,75 pybnsa 3a gonnap CLUA). Bo BTOpoW MOfoBMHE Mecsila
KpynHeWLmMe aKCnopTepbl HApPaCcTUIM O6bEM UYMCTbIX MPOJaXK MHOCTPAHHOM BantoTbl, M MO UTOram
MecsLa OH yBenuuunica Ha 4,1% oTHOCUTeNbHO utons, 0o 7,2 mnpg gonn. CLLUA. Poct o6bema npogaxx
BaJItOTHOW BbIPYYKM 3KCMOPTEPAMM, @ TaKXKE Y)KECTOUEHME OEHEXHO-KpeouUTHOW nonmTukmn (BaHk
Poccum noBbicun knoyeByto cTaBky € 8,5 0o 12%) ons orpaHMyeHnst pUcCKoB LLleHOBOW CTabunbHO-
CTV CMOCOOCTBOBANIM YMEHbLUEHUIO BONMATUIbHOCTW Kypca pybns. B uenom 3a Mecsy pybnb ocnab
oTHocuTenbHoO ponnapa CLWA Ha 4,8% (B none - 2,3%).

MecsiuHbIi 06beM BasltOTHbIX TOProB Ha OMpXXe B aBrycte BbIpOC OO MaKCMMAasibHOroO 3Hauve-
HMs ¢ peBpansa 2022 r. n coctaBun 11 TpnH pybnen. MNpu 3TOM JONS H0aHA HECKONbKO BO3pOCsa
MO CpPaBHEHMIO C MIONIEM B 0B6OpPOTE TOProB Kak Ha BUPXXEBOM, Tak M Ha BHEOUPXKEBOM CErMeHTe:
Cc 44,0 po 44,7% v c 19,4 pno 21,5% cooTBeTCTBEHHO. [Npoaaxun HaceneHMeM COBOKYMHO 3a MecsL,
BantoTbl Ha 42,1 Mnpa pyo. okasbiBanuy KOHTPUMKINYECKMNNA 3OPEKT Ha PbIHOK.

Ha pbiHke O®3 [OXOAHOCTM B aBrycTe nocnie no.biweHusa baHkoM Poccum kntoueBon cTaBKU
pocnu B GOMblUEN CTEMEHM Ha CaMOM KOPOTKOM y4yacTke KpmBow (8o 1 roga), 4To roBopuT O BOC-
MPUATUN Y)KECTOUEHUSA OEHEXHO-KPEAUTHbIX YCITOBUIM PbIHKOM KakK BPEMEHHOM Mepbl BO3OENCTBUS,
MO3BONSAOWEN CHU3UTb MHPNAUMOHHbIE pUCKK. O6beM MpuBieYeHHbIX MMHPMHOM Poccnmn cpencTs
Ha ayKUMoHax cokpaTuics go 245,8 mnpg py6. no HoMmHany (B mione — 364,0 mnpg, py06.). Mpu aTom
Ha O®3 ¢ NnaBatoWUM KYrNoHOM 1 OD3 ¢ 3awmTon oT nHbNAUMM npuwnock 61,1 n 20,4% ot Mecsau-
HOro obbeMa pasMeLleHNs COOTBETCTBEHHO. MI3aMeHeHMe CTpyKTypbl pa3melleHmnsa OP3 npomcxogmt
B TOM 4YMClie BCNeacTBMe npogoskarowencs 6anaHcrnpoBky nopTtdenen co ctopoHbl C3KO, npenno-
YMTaOLWMX LIEeHHble ByMarm C nnaBatoLWmMM KYrNOHOM 0bnuraumsam ¢ GUKCUMPOBAHHOM OOXO4HOCTbIO.

O6beM pblHKa KOPNopaTUBHbIX 06nuMraumii (Mo HenmoralweHHOMY HOMUHaNy) Npogo/MKUA pacTu, 4o-
CTUIHYB MO UTOraM MecsiLia 3HadeHus B 21,8 TpnH py0o. (+1,4% K utonto). MIHaAMKaTUBHbIE LOXOAHOCTHU
KOpPMNoOpaTUBHbIX Obnuraumi Ha GpOHEe MOBbIWEHUS KHOUYeBOW CTaBKW Bblpocsn Ha 133 6a3unCHbIX
MyHKTa.

B aBrycte Ha poOCCUMCKOM pbIHKE aKUUM COXpaHUnacb nonoxXmTtenbHas avHaMmka. MiHpekc Mo-
ckoBckon bupxkm IMOEX Bbipoc Ha 5,0% (poCT vHOEKCa NMpOAO/HKAETCss BOCbMOW MecsL, nogpsa),
DOCTUrHyB 3228 . (C Havana roga pocT cocTaBun 49,9%). Mo 60NbWMHCTBY OTPACNEBbIX UHOEK-
COB Takxxe Habntogancsa pocT. MNoanep>kKy pbiHKY NPOLOIKAKOT OKa3blBaTb PO3HUYHbIE MHBECTOPDI.
Ha vx gonto npuwnocb 98% BCex HETTO-MOKYMOK MO KaTeropmsM ydacTHUkoB (Mnm 39,2 mnppg pyo.
B aOCONMOTHOM 3HaYeHUN), a UX OONSa B TOprax gocturna 82%.

[o caHKUMM poCcCUMCKasi SKOHOMKMKA XapaKTepmM3oBasiacb JOCTaTOYHO OOMbLLIMM OObEMOM BHELL -
Hero gosnra, B NepByto ovepedb KOpnopaTMBHOIO cekTtopa. B HacToswee BpemMs HabnogatoTcs ero
MOCTEMNeHHOE MNoraweHne 1 geBantoTr3aumsa 6anaHcoB pOCCUNCKMX 6aHKkoB M HPO, KoTopble Tak-
Xe aABNSNNCb BnagenbLamMm aHHbIX MHCTPYMEHTOB. KntoueBon 3agavein GrHaHCOBbIX BfiacTen CTano
obecneveHre 0ba3aTeNIbHOrO MOMYYEHUS BbIMIAT MO MHOCTPAHHBIM MHCTPYMEHTAM POCCUNCKUMM
nepxxatensamu. MHorga cKopocTb NoralleHus BantoTHbIX aKTUBOB MPeBbIaeT CKOPOCTb MorawleHus
BasIlOTHbIX MacCMBOB, YTO MPUBOAUT K OTKPbITUIO BaNtOTHOW MNO3UUUK GUHAHCOBbLIX OpraHmM3aumin
M OOMONHUTENTIbHOMY CMPOCY Ha MHOCTPAHHYIO BanOTy O/ ee HenTpanusaumn. B uenax cHumke-
HWS BONaTWU/IbHOCTU Ha BallloTHOM pbiHKe BaHk Poccuu paHee MpuHAN pelleHue He npusHaBaTb
HapyLleHMeM MNpeBbILIEHME JIMMUTOB OTKPbITOW BantoTHOM no3uuum (OBI1) He 6onee yeM 3a 15 one-
PaLMOHHbBIX OHEN B COBOKYMHOCTU B Te4yeHume ntobbix 40 nocnenoBaTebHbIX OMNepaLMOHHbIX OHEW,
€CJTIM OHW BO3HUKJ/IM B CBA3U C YBENMYEHMEM 3HaYeHUss KopoTkon OBl B oToeNbHOM MHOCTPaHHOM
BantoTe (kopoTkmx OBl B oTAeNbHbIX MHOCTPaHHbIX BasoTax).
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HoMMHanbHbIM 06beM 3aMellalolWmMx obnmraumy No CoCTosiHMIO Ha KoHel, || kBapTana 2023 .
cocTtaBun 16,6 mnpg ponn. CLUA (14% oT HOMMHaNbHOro obbeMa eBpoobAMraumin B obpalleHunu,
HOMMHMPOBAHHbBIX B MHOCTpPaHHOW BantoTe'). [JoxogHOCTb 3aMeLlatowmx obnmraumin, paccuymTaHHas
no nHpgekcy YTM Cbonds, nocteneHHO pocna B TeueHne 2023 r., DOCTUIHYB MNKa B cepenmHe utons
(Ha 11 miong - 10,78%). B manbHenweM ypoBeHb OOXOOHOCTEN CTabUIM3NPOBArCs, U B aBrycte Ha-
6ntoOanochb ero CHMxeHne Ha 48 6.m., 0o 9,24% (Ha 1 ceHTs6ps). B cBsaA3m ¢ Yka3om lMpesngeHTa
Poccuitckon depepaumm 06 obasaTeribHOM 3aMelleHnn eBpoobnmraumin 4o koHua 2023 r. konude-
CTBO BbIMYCKOB 3aMeLlaloLLmMX 00mMrauyin NpogomKUT YBENNYMBATHLCS.

T HOMMHanbHbIN 06beM eBpoobnurauuin B obpalleHnm bbin paccuntaH Ha 31 gekabpsi 2021 r. (0o BBeOeHUs CaHKUMM He-
OpPY>eCTBEHHbIMKW cTpaHaMu) no Kypcy Ha 30 uioHsa 2023 roga. B HoMMHanbHOM ob6beMe eBpoobmMrauumii He yUYnTbiBamCb
obnuraumm, oenosnTapmeM KoTopbix siBNsieTcss HaumoHanbHbl pacyeTHbIn genosutapuin (HPO) (HekoTopble rocynap-
CTBEHHble 0bnuMraumm BHeLWHero obmMrauMoHHoOro 3ammMa Poccuinckon @epepaumn).
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1. CUTYALUMSA HA POCCUMCKOM ®PUHAHCOBOM PbIHKE

1.1. BantoTHbIN PbIHOK U CUTYaLMUS C BalIlOTHOMN JIMKBUAHOCTbIO

B nepBoi1 nosioBMHE aBrycra Ha BaJIloTHOM pbiHKe Hab/1iofannucb pocT BOIaTUIIbHOCTU U YCKO-
peHue TeMnoB ocnabneHus pyons. B panbHelueM noebilleHME K/TIOYEBOWM CTaBKU U pOCT o6bema
npojaXx BaslloTHOM BbIPyYKM 3KCMOpTepaMu Croco6CTBOBasM CHUMXKEHMUIO BoslaTu/ibHOCTU. Me-
CAYHbIM O6beM BalNloTHbIX TOProB Ha 6up>ke B aBrycre BblpOC OO MaKCUMaJ/IbHOro 3HaveHus
c ¢eBpanst 2022 r. u coctasun 11 TpnH pyénen.

Ha poccuickoM BantOTHOM pblHKE B MEepBOM MOSIOBMHE aBrycTa Habntopancs obwui pocT
BOJTATUITIbHOCTW, COMPOBOXXAABLUMNCSA YCKOPEHMEM TEMIMOB OCnabneHus pyons. Ha nuke BantoTHbIN
Kypc pybnsi Ha 6Mpy)keBbix Toprax gocturan otMeTkm B 101,75 pybns 3a gonnap CLA (ocnabnenue
Ha 11,1% OTHOCUTENbHO Hayana Mecsua). 3HaunTeNbHbIM GaKTOPOM ocnabneHus pybns sBnsanaco
OMHaMMKa MnokasaTeslel BHELIHEN Toproenm. B mepBon monoBMHe aBrycta oObuim 3adukCUpoBa-
Hbl OTHOCUTENbHO HU3KWE CpefHefHEBHbIE MPOAAXKM IKCMOPTHOM BbipyukM (238,5 mnH gonn. CLUA
B oeHb npotme 383,5 mnH gonn. CLUA Bo BTOpoi nonoBmHe Mecsua') npy OgQHOBPEMEHHOM YCTOM-
UMBOM CMNPOCEe Ha BantoTy 4Jis oriaTbl MMnopTa. Kpome Toro, otaenbHble 6aHKM NpeabsaBisanv Cripoc
Ha BasloTy B LieNsiX PEryiMpoBaHMs OTKPbITOM BaNtOTHOM MO3ULMU, OOHAKO AAHHbIM GakTop He Obin
onpepensowmM onsa KypcoBov OMHAMUKK.

Bo BTOpOW NOMOBMHE MecsiLa KpynHEenLwme akCcnopTepbl HAPACTUIM OObEM UMCTbIX MPOJAXK MHO-
CTpaHHOWM BantoTbl. B ntTore o6beM UYMCTbIX MPOAAXK SKCMOPTEPOB B LIE/IOM 3a aBrycT YyBESIMYUIICS
Ha 4,1% oTHocuTenbHO utonsa — ¢ 6,9 go 7,2 mnpg gonn. CLUAZ,

OTHOLLEHME YNCTbIX MPOAAXK BatOTbl K Ba/IlOTHOM BbIPy4YKe KPYMHEMLIMX SKCMOPTEPOB (TO €CTb
6e3 yyeTa pybreBoO COCTaBMSOWEN 3KCMOPTHOM BbIPYYKM) B UtOS1e COCTaBUNo 67% (B UIOHE C yye-
TOM KOPPEKTUPOBOK — 82%).

MPOAAXM (+) / MOKYMKM () UHOCTPAHHOW BAKOTbI* MO KATEFOPUAM YYACTHUKOB Puc. 1
(MNPL PYB.)
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* [oKynKn/MPOAGXYM «TOKCUYHOM» BAJIIOTBI U 10GHEN Ha Brpxe.
Ucroynuk: [1AO Mockosckas bupxa.

1 To AgaHHbIM 29 KPYMHENLLNX SKCMOPTEPOB.

2 MpepcTaBneHHble faHHble Mo SKCNOPTY N MMAOPTY pacCYnNTaHbl HA OCHOBaHUM OaHHbIX BeoMoCTel 6aHKOBCKOro KOHTPO-
A M MOMYT OTSIMYAaTbCA OT AaHHbIX MO 3KCNOPTY N MMNOOPTY, NpeAcTaBNeHHbIX B NM1aTeXXHOM 6anaHce, B CBA3M C pasnnynem
B NpunHUMNax yvyeTa 3KCNMopPTHbIX U MMMOPTHbIX OI'IepaLI,VIVI, a Tak>ke Hanmnm4vmeM KOppeKTUpPOBOK, NMPUMEHAEMbIX MpU pacyeTe
COOTBETCTBYHOLWUMX OaHHbIX MJIaTeXXHOIro 6anaHca
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MNoBbilweHMe obbeMa MpoJaXk BasllOTHOM BbIPYyYKM 3SKCNopTepaMu, Hapsgy C  npeanpu-
HATbIM  Y)KECTOUYEHMEM [OEHEXHO-KpeauTHom nommtukm (BbaHk Poccum Ha BHeo4depegHOM
3acepaHnm 15.08.2023 noBbICKU KOUEBYIO CTaBKY € 8,5 0o 12% ons orpaHnU4YeHmns pUckoB LLleHOBOW
CTabunbHOCTK), CNOCOOCTBOBANO YMEHbLUEHUIO BONATUNBHOCTU Kypca pyonda. B uenom 3a mecsy,
py6nb ocnab otHocuTenbHO gonnapa CLUA Ha 4,8% (B utone — Ha 2,3%).

B uenax CHWXeHWsi BONaTUNbHOCTU Ha BantoTHOM pbiHKe BbaHk Poccum Takke npuocTaHOBUI
0O KOHLA rofa perynsapHblie onepauuy no nokyrke aHen B paMKax broopKeTHOro npasunia, pasmMep
KOTOpbIX cOCTaBwun Obl B aBrycte 1,8 mMnpg py6. exxegHeBHO.

KpynHenwnMm npogasL,aMm BasntoTbl Ha pbIHKE CMOT OCTaBalIMCb CUCTEMHO 3Ha4YMMble KpeaUTHbIe
opraHmsaumm (C3KO) kak OCHOBHbIE areHTbl MO peanm3auym BatoTHOM BbIPY4YKM aKCropTepoB. O6beMm
peanmsoBaHHoW C3KO BantoTbl OCTaNCsa Ha YpOBHeE npeaplayliero Mecsiua n coctasumn 510 mnpg py6.
(B ntone - 519 mnpg py6.) (puc. 1). HedmHaHCcoOBble KOMMaHMK — 3KCMOPTEPbl TakXXe HapacTuim
MPOLAaXKM BantoTbl OTHOCUTENbHO MPOLLIOro Mecsaua (Mpoganu BantoTbl Ha cymmy 101 mnpg py6.).
MpepioxxeHMe BantoTbl Ha pbiHKe obecneuyrBan Takke baHk Poccum B paMkax NpoBOAMMbIX orepa-
LM NO 3epKannmpoBaHMio nHeecTuumm na OHB.

HeTTo-nokynatensiMu BantoTbl Ha BMpyke B OCHOBHOM BOblnin 6aHKK, He oTHocsWwmecs K C3KO, npu-
obpeTaBLUMe BatoTy AN MMMOPTEPOB U UHbIX KITMEHTOB OJ11 OCYLLECTBIEHUS MMM MEXOYHaPOAHbIX
nepeBonoB. O6beMbl HETTO-MOKYMNOK AaHHbIX KPEAUTHbBIX OpraHM3auuii B aBrycte BblIpOC/IM OTHOCU -
TenbHO MPOLWIOro Mecsita U coctaBunm 591 mnppg py6. (B utone — 515 mnpg py6.). HeTTo-nokynku
MHOCTPaHHOM BasltoTbl OCYLLUECTBASANN W HEPE3UOAEHTbl U3 OPY>XECTBEHHbIX CTPaH, OOHaKO MeHee
3HauUTENbHbIE, YEM MECSLLEM paHee; CYMMapHO 3a MecsiL, OHM NMpuobpenmn BantoTol Ha 54 mnpg pyo6.
(B ntone - Ha 90 mnpg py6.).

HaceneHme B aBrycte npoOoO/MHKUIIO OCYLWECTBNATb HETTO-NPOOaXXM WHOCTPaAHHOW Baslto-
Tbl. B LUenoMm 3a Mecs, rpaxkgaHe npoganu BantoTbl Ha cyMMy 421 Mnpg py6., Npy 3TOM UTOroBble
HeTTO-NpoAaXXmn cOOPMUPOBASIUCH 3a CUET NPOLAAKMN «KTOKCUYHOM» BaNOTbl B KPYMHENLLMX BaHKax —
Ha 64,1 mnpa pybnen. OgHOBPEMEHHO C 3TUM pyb6nn KOHBEPTUPOBANCH B BastOTbl APY>KECTBEHHbIX
CTpaH, B OCHOBHOM t0aHb. B KpynHenwmnx 6aHkax no ntoramMm MecsiLia b6bi10 NnpuobpeTeHo Takmx Ba-
ntoT Ha 16,7 mnpa pyonewn.

COBOKYIMHbIN MeCsi4HbII OObeEM TOProB Ha BHYTPEHHEM Bas/llOTHOM PbIHKE B aBrycTe 3HauuTesIbHO
Bblpoc — 0o 11 TpAH py6., UTO CTano MakCMMasibHbIM 3HaYeHMeM ¢ despansa 2022 r. (12,2 TpnH py6.),
MecsLeM paHee — 8,2 TpnH pyb6nen. CpegHegHeBHOM obbeM ToproB coctaBun 479,5 mMnpg pyo.
(B vtone - 391,9 mnppg py6.) (puc. 2). CTpyKTypa GUPXKEBOrO BaSIKOTHOIO pbiHKa MPpOogo/Hkana MEHATb-
CS1 B CTOPOHY YBENMYEHUSI O0NM BatoT APY>KECTBEHHbIX CTpaH. [Jons toaHs Ha B1P)KEBOM BantOTHOM

JONHAMUKA OBbEMA BUPXEBBIX BAJ/TIOTHBIX TOPFOB Puc. 2
(M/IPL, PYB.)
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[0714 BAJIHOTHBIX MAP B OBbEME TOPIOB Puc. 3 1014 BAJIKOTHbBIX MAP B OBbEME TOPIOB Puc. 4
HA BUPXXEBOM BAJIIOTHOM PbIHKE HA BHEBMPXXEBOM BAJIOTHOM PbIHKE
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pbiHKke Bblpocna ¢ 44,0% B utone o 44,7% B aBrycrte, YTo CTasilo HOBbIM MakCMMYMOM Ha poC-
CUNCKOM pblHKe (puc. 3). Jons «TOKCUUYHbIX» BasitoT Ha OMpP)KEBOM BasIlOTHOM pPbIHKE CHM3MACb
0o 53,9% (B utone — 54,4%). [lons t0aHs BO BHEOUMPXXEBOM cerMeHTe B aBrycTte Bblpocna o 21,5%
(B ntone - 19,4%) (puc. 4).

Bo BHeLIHETOProBbIX OMepauMsax B Mtofe A0S KaHs B 3KCMopTe yBenuymnacb 0o 27%, B UM-
nopte - 0o 36% (B noHe — 25 1 34% COOTBETCTBEHHO). B CTOMMOCTHOM BbIpaXX€HUN MecsYHas
3KCMOpTHas Bbipy4Yka B KUTAaMCKUX tOaHAX Bbipocna ¢ 8,2 no 9,3 mnpg ponn. CLWA, a mMnopTHble
naaTeXm, HanNnpoTUB, CHU3MNKUCHL ¢ 9,2 o 8,9 mnpg gonn. CLUA (puc. 5, 6). Onepaunm B pybnsix B aKc-
nopTe B OTHOCUTENbHOM BbIpaXXeHUN CHU3UNUCL C 43% B UtoHe 0o 42% B umtone. Jons MMNOPTHbIX
nnaTexem B pyonsax B ntone octaBanacb Ha ypoBHe 30%, Kak U MecsiLleM paHee.

1.2. PbiIHOK O®3

MoBbiweHMe knoveBoM cTaBkm Ha 350 6.n., no 12% romoBbiX, OTPa3W/IOCb Ha AUMHAMUKe
aoxopgHocTten OM3 - B cpegHEeM MO KPMBOM OHU Bbipocnn Ha 105 6a3ncHbIX NMyHKTOB. OCHOB-
HOW pOCT fOXOQHOCTEeN Habnopancs B KOPOTKMX 6yMarax, Torga Kak JoJ/iroCpoYHblie OXOAHOCTHU
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BbIpOC/IM MeHee 3HauuTeNnbHO (AoxogHocTb 10-neTHMx OMP3 - Ha 30 6.n.). C3KO npogomkanu
ocyuecTB/iATb 6anaHcupoBky noprtdenern OP3, npegnouutas LieHHble 6yMarn c rnjiaBalowmMm
KYNOHOM obnuraumsaM ¢ GUKCMpoBaHHOW AOXOAHOCTbIo. B aBrycte o6beM HeTTO-nokyrnok O®M3
Ha 6uprke pU3MUYEeCKUMU IMLaAMM CTa/l MaKCUMalbHbIM ¢ peBpans 2022 ropa.

Ona orpaHuyeHuns MUHONAUMOHHBIX puckoB bBbaHk Poccum Ha BHeodepegHOM 3acepa-
HUK 15 aBrycta 2023 r. NoBbICU K/OYEBYLO CTaBKy Ha 350 6.n., oo 12% ropoBbix. Y>KecToueHue
LEHEXHO-KPeAUTHOW MONUMTUKM OTPasuioch Ha oblen guHamMumke goxogHocTte OP3 B aBrycte —
B CpefHEM OHU BblpOC/M 3a MecsL, Ha 105 6.n. (puc. 7). Hanbonee 3aHauMTENbHbBIM POCT JOXOOHOCTEN
Habntogancsa Ha yyacTtke 0o 1roga Ao noraweHus BKIIOYUTENbHO, TOrAa Kak Ha AarlbHeM KOHLE KpuU-
BOW OOXOOHOCTU YBENNYUIINCD HecyLlwecTBeHHO (goxogHocTb 10-netHux OP3 - Bcero Ha 30 6.1.),
UTO FOBOPUT O TOM, UTO Y)KECTOUEHME OEHEXHO-KPEAUTHOM MONMUTUKM OblNO MepBOHa4asbHO BOC-
MPUHATO PbIHKOM Kak BpeMeHHasi Mepa. B Havane ceHTa0ps npowusowen AoMnofHUTENbHbIA pOCT
[OXOOHOCTEN Ha cpokax 1-5 neT, yKasbiBaloLWMIM Ha COXPaHEHME TEKYLLErO YPOBHS K/tOUEBOWM CTaB-
KW/ CyLLEeCTBEHHOE BpPeEMS.

CpepHepgHeBHOM obObeM ToproB OM3 Ha BTOPUYHOM pblHKE B aBrycte BbIPOC W COCTa-
Bun 21,5 mnpg py6. (B ntone — 14,9 mnpg py6. B geHb). KpynHenwmnmm npogasuamm OD3 B aBrycre

KPMBASQ JOXOAHOCTEM O®3 M U3MEHEHWE JOXOAHOCTEW 3A MEPMOL Puc. 7
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Ucroynuk: [TAO Mockosckas bupxa.

MOKYTMKN/MPOAAXNM O®3 MO KATEFTOPUAM YYACTHNKOB Puc. 8
(M/IPL, PYB.)
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Ucroynuk: [TAO Mockosckas bupxa.
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JNHAMUKA AYKLINWOHOB 003 Puc. 9
(M/IPL, PYB.)
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Ucroynuk: [TAO Mockosckas bupxa.

CTanu KpeauTHble opraHu3aumm (COBOKYMHO OHU Mpojanu obnuraumi Ha 88,7 mnpg py6.): C3KO
yBenuuunm oébembl nponak OP3 no cpaBHeEHUIO ¢ ntonem ¢ 40,9 po 47,9 mnpg pyo., a npoune 6aH-
K1 — ¢ 2,8 po 40,8 Mnpg pyonen. Takke NpogaXkm OCYLLECTBNANN HEPE3UOEHTbI U3 OPY>KECTBEHHbIX
CTpaH — Ha 0,8 Mnppg pybnen.

OcTanbHble YY4aCTHUKM BTOPUYHOIO pbiHKA OCYLLECTBASAAM HEeTTO-nokynkn OM3. OCHOBHbIMU
rnokynatensmMu BbiCTynmam HPO B pamMKax OOBEPUTENIbHOIO yrpaBleHus U puanyeckme nmua, Ky-
NMMBLUME LieHHbIX ByMar Ha cymMmy 41,4 n 34,4 mnpg py6. COOTBETCTBEHHO (puc. 8). B aBrycte obbem
HeTTO-nokynok OM3 pU3nYeCKMU NinLaMm CTasa MakCMMarbHbIM ¢ deBpans 2022 roga.

O6beM npuBneYeHHbix MuHOMHOM Poccun cpedcTB Ha aykKUMOHax B aBrycre cokpaTuics
0o 245,8 mnpg py6. no HoMuHany (B utone — 364,0 mnpg py6.), YTo cocTtaBmno 24,6% OT NiaHOBbIX
3HaveHun Ha lll kBapTan 2023 roga. TakuM 0b6pas3oM, KBapTasibHbIM MiaH pa3MelleHmns OD3 BbINos-
HeH Ha 60,9%. OCHOBHasi YaCTb pa3MeLLEHHOrO B aBrycte oobbema npuwnacb Ha OP3 ¢ nnaBatoLwmMm
KynoHoM - 61,1% ueHHbix 6ymar, Ha OD3 ¢ 3awmTonr oT nHbAsUmmM — 20,4%. ODP3-MNLO pasmecTu-
N Bcero Ha 45,5 mnppg pyb6. (B ntone — 79,6 mnppg py6.), unm 18,5% oT pasMelleHHoro obbema OP3
(pwc. 9).

Hanbonbwmnin o6bem OD3 Ha aykumoHax Bbikynunu C3KO, Ha mx ponto npuwnocb 72,7% Bcex
pa3meleHu. Ewe 16,4% pasmelleHnin Boikynmnm HOO B paMkax LOBEPUTENTbHOIO yrpaB/eHus.

B uenoM Ha pbiHke O®d3, kak M MecsiLeM paHee, OTMEYaeTCs HU3KUM CMPOC Ha LieHHble byMa-
r ¢ GUKCUPOBAHHbIM KYNMOHOM, TOrAa kak Ha OdP3-IK ocHOBHOW crnpoc npeabssnsieT 6aHKOBCKUMN
cekTop, npemmyuiectseHHo C3KO.

B aBrycte O®3-MNMK Ha aykumoHax  npuobpeTtanm npeumywectseHHo  C3KO
(140,2 n3 150,2 Mnpa pyb. pasMeLLeHHbIX LieHHbIX B6yMar), mpy 3TOM Ha BTOPUYHbIX TOprax OHWU
ocyulecTBnsanu Hetto-npopgaxm OM3-MK Ha cymmy 11,6 mnpa pyonen. Mokynkm C3KO LEeHHbIX
6ymar ¢ PUKCUMPOBAHHBIM KYNOHOM Ha MEPBUYHOM pPbIHKE OblIM 3HAUUTENTbHO HVKE WM COCTaBU-
nv Bcero 26,1 mnpg py6., TOr4a Kak UX NPOAaXKM Ha BTOPUUHbLIX BUPXKEBbIX TOprax MpeBbICUN
06beM MOKYMOK Ha aykuMoHax u coctaBmnm 50,6 Mnpg pyonen. OcHoBHOM cripoc Ha OP3-NH Ha-
6ntopancsa co ctopoHbl HPO B paMkax LOBEPUTENbHOIO yrnpaBfieHUs (OHW BbiKynuam 62% Bcex
pasMeLlleHuin).
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1.3. PbIHOK KOpnopaTUBHbIX o6nuraumm

O6beM pbiHKa KOpNopaTUBHbIX o6nimrauui ysenuuunca 3a Mecsy Ha 1,4% (Ha 298 mnppg py6.
no HenoraweHHOMy HOMMHany) u poctur 21,8 TpnH py6nei. MNpu 3ToM Ha ¢oHe nosbiwe-
HUA YPOBHSI NMPOLIEHTHbIX CTaBOK B 3KOHOMWUKE WHAMKATUBHblE AOXOOAHOCTU KOPMNOPaTUBHbIX
ob6nurauui Bbipocnu Ha 133 6a3ucHbIX NyHKTa. B aBrycre cpegHegHeBHble 06beMbl TOProB cocta-
Buau 13 mnpa py6. B AeHb.

B aBrycte 2023 r. 06beM pbiHKa KOPNOpPaTMBHbBIX O6NMraumi no HemnoraweHHOMY HOMMHaNy yBe-
nnymncsa Ha 298 mnpg py6., oo 21,8 TpnH pybnen. B oTHOCUTENbHOM BbIpaXXEHUW TEMI MPUPOCTa
HeMHoro 3amegnuncs — 0o 1,4% (B nione - 1,9%) (puc. 10). PasmelueHme obnmraumin, HOMUHUPOBAHHbIX
B I0QHSAX, COCTaBMNO 147 MnH toaHen (1,94 Mmnpg py6.). 3amMelwarowme obnmraumm He pasmMeLLanmcb.

CpepHegHeBHble 06beMbl BTOPUYUHbBIX BUPXKEBbLIX TOProB B aBrycte CHM3unucb 0o 13 mnpg pyo6.
B AeHb (B utone — 15 mnpa py6.). MIHAMKaTVBHbIE [OXOAHOCTU KopriopaTuBHbIx obnuraumin (RUCBTRNS),
Kak 1 goxogHocTtn OP3, Ha doOHEe pOCTa KIIKOYEBOM CTaBKM BbipoCcv — Ha 133 6.n1., 0o 11,40%.

[oaBrycta2023r.Ha pblHKE 3aMeLlaloLL X obnmraLmim oTMeyanacb TeHOEeHLMS pOoCcTa LOXOOHOCTEN.
MHpoekc 3aMellatowmx obnmraumin YTM Cbonds, KOTOpbIN BKItOYaeT B cebsi JOXOOHOCTU K Moralle-
HUMO 16 BbINyCKOB, C Hadana 2023 r. BblpoC Ha 3,25 n.n. go 9,72%3. Nk 0OXOQHOCTW MpULLEncs
Ha 11 vronga 2023 r., korga goxogHoCTb nHAekca gocturna 10,78%, TO eCTb CcTana npeBbilwaTb ypo-
BeHb JOXOOHOCTEN pybneBbix obnuraumii, Uuto B AasbHENLWEM 06eCrneymno JONONHUTENbHbIV CMPOC
Ha OaHHble LEeHHble ByMary B OTCYTCTBME HOBbIX 3aMELLEHNI N MPUBENO K CHYDKEHUIO AOXOOHOCTMU
(pwic. 11).

MNpn aTOM paHee oTaenbHble Nepuoabl USMEHEHWS OOXOOHOCTEeN 3aMellatowmx obamraumin 6oiim
YaCTUYHO CBSI3aHbl C OEVNCTBUSMU OepXkaTenier obnuraumi, Lenbio KOTOPbIX Obl1o GUKCUPOBaHME
npubbIM OT Ba/IlOTHOW MEPEOLEHKM MO OBNMraumsiM Npu CHUXKEHUM Kypca pybns iMoo mokyrka
Ba/IFOTHbIX aKTUMBOB MO 60/iee HU3KMM LieHaM B Mepuopdbl YKperneHus Kypca pybns®. Takke dak-
TOPOM YBENMYEHNS OOXOOHOCTEN 3aMellaloWwmMx obnuraumii SBAsscs POCT MPennoXeHWs OaHHbIX

OBbEM PbIHKA KOPMOPATMBHbIX OB/ITALIIA MO HEMOTALEHHOMY HOMUHATY 1 AMHAMUKA JOXOAHOCTY Puc. 10
KOPIMOPATMBHbIX OBJIUTALNN
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Ucroyrmnku: Chonds, [TAO Mockosckas bupxa.

3 TMo cocTosiHuto Ha 1 aBrycta 2023 ropa.

4 3HayeHwue nHpgekca Cbonds-CBI RU BBB/ruAA-YTM, KOTOpbIN paccunTbiBaeTCs Mo Hanbonee NMKBUAHbIM KOPRNOPaTUBHbBIM
obnuraumam, coctaenano 9,35% Ha 11 nona 2023 roga.

5  Whpekc 3amelaowmx obnuraumin (LueHosowr) Cbonds ¢ 3 anpens no 22 asrycta 2023 r. cHU3WAcsa noytm Ha 10 n.n.,
0o 94,82%.
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ANHAMUKA JOXOAHOCTM MHAEKCA 3AMELLIAIOLLMX OBJIUTALMIA YTM Puc. 11
N KYPC JOJINAPA CLLA
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[loxoaHocTb nHAeKca 3amelyaiowwmnx obaurauynit Chonds Kypc aonnapa CLUA (npasas wkana)

Ucroyrmnkn: Cbonds, baxk Poccun..

LIeHHbIX 6yMar (cM. pasgen 2). KpynHbie pasMeleHns COonpoBOXOANIMCb KPAaTKOCPOUHbIM POCTOM
OOXOOHOCTeN, Mocne Yero obblYHO HacTynana ctabunmsauus.

B aBrycte poxogHOCTb 3aMellatolmx obnmraumim K noraweHuto no nHgekcy Cbonds cHmawmnacb
Ha 48 6.n., 0o 92,24% (Ha 1 ceHTs6ps 2023 r.). Ha gaHHbI MOMEHT OOJbLUIMHCTBO 3aMeLlatowmx 06-
nvraumm, BXogswmx B MHOEKC, TOPryeTcst HMXKe CBOeW HOMUHAaNbHOWM CTOMMOCTW.

1.4. PbIHOK akKLUuUM

B aBrycre Ha poCCMMCKOM pblIHKE aKLMIA cCoOXpaHUacb NMosioXkuTesibHas AnMHamuka. Mo uroram
Mecsiua nHpekc Mocbupyxu (IMOEX) Bbipoc Ha 5,0%, no 3228 n., npeBbiCUB 3HaYeHUe Ha 22 ¢peB-
pana 2022 r. (3085 n.). Mo 60/bWMHCTBY OTpac/ieBbiX MHAEKCOB TaK)Xe Habniopanca pocT.
OCHOBHYI0 NOAAEPXKKY PbIHKY OKasanu pusnveckme nmua, HapacTmsluMe 06beMbl HETTO-MOKYMOK
no 39,2 mnppa py6. (98% Bcex HETTO-MOKYMNOK MO KaTeropusiM y4acTHUKOB), YTO CTa/lo MaKCU-
MaJibHbIM 3HaueHueM ¢ peBpans 2022 roga. Ux ponsa B o6beMe 6MprKeBbIX TOProB TaK)Ke Bbipocsia
M coctaBuna 82%.

Ha pbiHKe akuuii B aBrycte Habntoganacb pasHoOHarnpaBfeHHas OMHaMMKa, OOHAKO B LIESIOM CO-
XPaHSAACa MOBbIWATENbHbIM TpeHa. MHaoeke Mocbupykn npopomkun pacth M no MTtoramMm Mecsila
yBenuuunicsa Ha 5,0%, oo 3228 n. (B utone - Ha 9,9%), MpeBbICMB 3HaJYeHne Ha 22 deBpansa 2022 .
(3085 n.). JonnapoBbin MHAeKC RTS n3-3a ocnabnerHus pybnsi NpakTUYeckn He MaMeHuncst (pocT
Ha 0,2% 3a Mecsau) (puc. 12).

Cpeon oTpacneBbiX WMHOEKCOB HaMOOMbLIMA POCT MNOKasanuM akuuy TPaHCMOPTHOM oOTpacium
(pocT Ha 17,2%), a Takke akumm NT-KoMnaHum n otpacnm «baHkn n duHaHCbI», KOTOpblIE 3a MecsL,
Bblpocnin Ha 10,9 n 9,9% cooTBeTCTBEHHO. MIHAEKC TPAHCMOPTHbIX KOMMaHuM poc Ha GoHe nono-
XKUTENbHbBIX HOBOCTEN OTHOCUTESIbHO MEPCMEKTUB PasBUTUS OTAESbHbIX KOMMaHUM (yBenuyeHue
MPOMNYCKHOM CMOCOBHOCTU O KOHTEMHEPHbIX Noe3fnoB). PocTy akumn MT-koMnaHui v dUHaH-
COBOro CekTopa Crnocob6CTBOBaNM YCMeLlHble pe3ynbTaTbl OEATENbHOCTU POCCUMNCKUX KOMMAHUMN
B Il kBapTane 2023 roga. Hebonblwoe CHWMKEHME HabMoOanocb TOMbKO MO aKUMSAM XMMUYECKOro
npomnssoacTea (-1,4%).

CpepHenHeBHOM 06beM TOProB B aBrycTte 3HaunTeIbHO yBenmuuicsa n coctaesun 135,0 mnpa pyo6.
B OeHb (B ntone — 89,0 Mmnpa py6. B AeHb) (puc. 13). B oTaenbHble OHU 06beM GUPXKEBBIX TOProB ak-
umaMm npesbiwan 200 mnpg pybnen.

PO3HUYHbIE MHBECTOPbI OCTAOTCH OCHOBHbBIMU YYACTHUKaMM PbiHKa aKLMIM POCCUMCKMX KOMMAHWNA.
Nx cpepHasa gonsa B Toprax B aBrycTe BbIpOC/Sia OTHOCUTENbHO Npebiaylero Mecsila M cocTaBu-
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N3MEHEHWE ®OH10BbIX MHEKCOB Puc. 12 OBbEM TOPIOB HA PbIHKE AKLIMIA U AONS Puc. 13
MOCKOBCKOW BUPXN OU3NYECKNX JTUL, B OBBEME TOPTOB
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Ucroynuk: [TAO Mockosckas bupxa. Wcrounmk: [TAO MockoBckas bupxa.

na 82% (B none — 81%). MNpu aToM B aBrycte oursmMyeckme nmua CyLecTBeHHO HapacTUIM obbeMbl
HEeTTO-MOKYMOK, NMPMOBPETS 3a Mecsl, akuui Ha obuwyto cymmy 39,2 mnpg pyo. (B mtone — Bcero
Ha 2,9 mMnpg py6.), Uto cocTaBuiio 98% Bcex HETTO-MOKYMOK (B pa3pe3e KaTeropui y4yacTHUKOB).
Takor o6beM MOoKynoK CTan MakcuManbHbIM ¢ peBpans 2022 r. u 6130k K nokasatensm 2021 roga.
B 2021 r. cpegHeMecsa4YHbI 06beM HETTO-MOKYMNOK PU3NYECKMMU NNLLAMU aKLMM Ha OUPXKEBOM PbIH-
Ke cocTaBnan 46,4 mnpg pyonen.

Takxke B aBrycrte MoKyrnaTensiMm akuuMin Obiiv HEPEe3UAEHTbl U3 OPY>XeCTBEHHbIX CTpaH (Kynuam
akuMnm Ha cymmy 0,2 Mnpg pyb.), MecsueM paHee OHWM OCYLLUECTBASIM HETTO-MpogaXu (3a Mecsl,
npoganu Ha cymmy 10,4 mnpg py6.). OCHOBHbIMM MpofaBLaMu akumi BbicTynanm HOO B paMkax
poBepuTenbHoro ynpaeneHus n C3KO (npoganu LeHHbIX byMar Ha cyMmy 27,7 n 9,2 Mnpg pyo. co-
OTBETCTBEHHO) (pucC. 14).

MOKYMKW/MPOLAXM AKLIMIA MO KATETOPUAM YYACTHMKOB Puc. 14
(M/IPL, PYB.)
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Ucroynuk: [TAO Mockosckas bupxa.
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2. AKTYAJ1bHbIE BOINPOCbl PUHAHCOBOI'O PbiHKA

2.1. PopMunpoBsaHuMe pbiHKa 3aMewarwmx oébnmraumum

JO caHKUuIn poccuicKasi 3KOHOMMKA XapaKTepu3oBasacb AOCTaTOYHO 60sbwMM 06beMOM
BHeLUHero AoJira, B NepBylo ouepeab KOpnopaTuBHOro cekTopa. B HacToswee Bpems HabnopatoTca
ero nocrerneHHoe noraweHue 1 geBanioTusauus 6anaHcoB poccurickmx 6aHkoB u HPO, koTopblie
TaKoKe ABNASINCD BliagesibLaMn faHHbIX MHCTPYMeHTOB. KntoueBoi 3agavein pMHaAHCOBbIX BNacTem
cTtano obecneyeHne ob6si3aTesIbHOro NMONy4YeHUst BbIMJIAT MO MHOCTPaHHbIM MHCTPyMeHTaM poc-
CUNCKNMU aepXxaTtensammn. UHorga ckopocTb noraweHus BaJlIloTHbIX aKTUBOB MpeBbIilaeT CKOPOCTb
noraweHus BaJlloTHbIX MAaCCUBOB, YTO MPUBOAUT K OTKPbITUIO BalIlOTHOM NO3MUMU (PUHAHCOBbIX
opraHmMsauuMi U [OMNONIHUTENIbHOMY CMpPOCY Ha UMHOCTPaHHYIO BanloTy AJIA ee HeWTpanusauuu.
BaHk Poccum otcne)xuBaeT gaHHble pUCKU U MPU HEO6XOAUMOCTU NPUHUMAET Mepbl.

HoMuHanbHbIM 06beM 3aMellalowmx obmraumm nNo cocTtosaHuIo Ha koHey |l kBaptana 2023 r.
cocTtaBun 16,6 mnpg gonn. CWA (14% ot HOMMHaNbHOro o6beMa eBpoobnuraumin B obpaiieHmnn,
HOMMHUPOBaHHbIX B MHOCTPaHHOM BasoTe). B cBA3Uu ¢ Ykasom Mpe3upeHTa Poccuiickon Pepe-
pauum 06 ob6a3aTesibHOM 3aMeleHUUn eBpoobnmraumim oo KoHua 2023 r. KOJIMYEeCTBO BbiMyCKOB
3aMellaloWmx obmraumnii NPoAo/HKUT yBeSIMUMBaTbCS.

B mMapTe 2022 r. MexxgyHapogHble genosmtapun Euroclear u Clearstream npuocTtaHoBUAM ob6cny-
>XuBaHme HPL, 3abnokmpoBaB ero cyeta. COOTBETCTBEHHO, BaTKOTHbIE MEPEYUNCTIEHNS MO KYMOHHbIM
nriaTeXaM Ha cyeTa BrafenbLeB, KYNMBLUMX €BPOObIMraumm B pamMkax POCCUNCKOM HOPUCOUKLAN,
ObI/IM NPUOCTAHOBIEHDI.

Bcnepncteue atoro B mtone 2022 r. Bbiwen Ykas lNpe3ungeHTta Poccumckon ®epepauym N2 4307,
a Take BCTynunm B cuny ®egepanbHbii 3akoH N2292-D32 1 epepanbHbir 3akoH N2 319-D33, ko-
TOpble MO3BONNIN POCCUMNCKMM KOMMAHUSM BbiMyCTUTb obnuraumm (3amellatowime obnuraumm) ons
MCMNOSTHEHMS 06a3aTeNbCTB MO eBpOoobnnraumsam. PasaMep 1 CpoK BbIMIaTbl 4OXOOa, CPOK MOoraweHus
Y HOMMHarbHasi CTOMMOCTb 3aMeLlaloWwmx obnmraumii JOMKHbI ObiTb aHaNOrM4YHbIMW COOTBETCTBY-
IOLLMM YCNOBUAM eBpoobnuraumn. HoMrHan v KynoHbl 3aMellatolmx obnmraumin O/MKHbI ObiTb
BblpaXeHbl B MHOCTpPaHHOM BantoTe. OOQHaKO C LENblO CHYDKEHUS PUCKOB OIOKMPOBKM OMnepauui
C MHOCTpaHHOM BantoTon BaHk Poccun B MHPopMaumoHHoM nmncbMe N2 MH-018-34/154 pekoMeH-
[oBas BCce pacyeTbl (BbinaaTbl HOMMHaNa U KYNOHOB) NPOU3BOAUTb B POCCUNCKMX pybnsx.

B Mae 2023 r. Bbiwen Yka3s MNpesngeHTa Poccumckonm @epepaumm N2 3644 06 06s3aTe/IbHOM Bbl-
nycke 3aMeLlatowmx obnuraum oo 1sHeaps 2024 r., cornacHo KOTOPOMY POCCUNCKUE OpUaNYECKME
NYLa BrpaBe OCYLLEeCTBASTb JOMNOSHUTE NbHbIE BbIMYCKM 3aMeLLaowmx obnmraumi HeorpaHMJYeHHoe
KONMM4YecTBO pa3. MNpu 3TOM COBOKYMHbIM OObeM BbIMyCcKa ObOnMraumin OomkeH ObiTb TakUM XXe, Kak
Mo eBpoobnuraumsamM, obsasaTenlbCTBa MO KOTOPbIM HE BblN UCTOMHEHDI.

1 Ykas lpesunpgeHTta Poccuiickon ®epepaumm oT 05.07.2022 N2 430 «O penatpuaumy pesmpeHTaMm — y4acTHMKaMum
BHELLIHE3KOHOMUYECKOW OesTeNbHOCTU MHOCTPaHHOW BantoTbl U BantoTbl Poccurickomn degepaumm».

2 M®epepasnbHbi 3aKoH OT 14.07.2022 N2 292-D3 «O BHECEHUM M3MEHEHWI B OTAeSNbHble 3aKoHoOaTesbHble akTbl Poccuii-
ckon Pepepaumm, NpU3HaHNM YTPaTUBLLUMM CUy ab3aLia WecToro YacTu nepBo ctaTbk 7 3akoHa Poccuiickon @epepaumm
«O rocygapCcTBeHHOM TalHe», MPUOCTaHOBIEHUN OENCTBUS OTAENbHbIX MOMOXEHUN 3aKOHOAATENbHbIX aKTOB Poccuinckonm
®depepaumm 1 06 yCTaHOBNEHUU OCOOEHHOCTEN perynmpoBaHus KOPropaTUBHbIX OTHOLEeHMK B 2022 1 2023 ropgax».

3 ®epepanbHbi 3akoH OT 14.07.2022 N2 319-®3 «O BHECEeHUN M3MEeHEHUN B OTAesbHble 3aKOHOAAaTebHble akTbl Poccuii-
ckol depepaunm».

4 Ykas lNpe3npgeHta PO o1 22.05.2023 N2 364 «O BHeceHuU maMeHeHun B Yka3s [NpeampeHTa Poccuiickon depepaumm
oT 5 utons 2022 r. N2 430 «O penaTprauum pesmgeHTaMu — yYyacTHUKaMU BHELUHESKOHOMMUYECKOW AEATENIbHOCTU UHO-
CTPaHHOW BantoTbl M BantoTbl Poccuinckomn Gepepauyms».
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AVHAMUWKA COBOKYTHbIX OBbEMOB BbINYLLEHHbIX EBPOOB/TALIIA C 3AMELLEHUEM W 3AMELLIAIOLLINX Puc. 15
OBJINTALMW, YYNTBIBAEMbIX B POCCUNCKINX EMNO3UTAPUAX, B PA3PE3E M0 TUMY OBJIUTALINN
(M/IPL, AONN. CLUA)
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¥ 3amelyatowme/3ameHsioLLme EBpoo6nurauum ¢ 3ametleHnem

Ucrounmnkn: popmbl otyetHoctn 0409711 n 0420415.

MNMomMyMo 3aMeLlaloWwyx obnuraumiv, Ha 4OJITOBOM pPbIHKE OblIN BbIMYLLEHbBI CXOXME MO CBOEN CYTU
obnurauum, KoTopble, Kak 1 3aMellatoLLme, MoO3BONSIOT pelnTb NpobneMy, CBA3aHHYKO C B/10KMPOB-
KOW nnaTexen (oanee — 3aMeHstowme obnuraumm). YCNoBmsa aMUCCUM JaHHbIX 0bnmnraumni (B otnnyme
OT 3aMellaloWmMX) MOryT OTIMYaTbCA OT YCTOBWMI BbIKYMJIEHHbIX €BPOO6MIraLni, a B peLeHnn O Bbl-
rnycke He oTMe4vaeTcs dakT obMeHa.

Bcero no coctosHuo Ha 1 aBrycta 2023 r. Haxogunmucb B obpalleHmnn 31 BbiMyCcK 3aMellato-
LWMX ObnMraumii CEMM aMUTEHTOB M YETbIPE BbIMYyCKa 3aMEHSIOLWMX OBNIMraumin YeTbIpeEX SMUTEHTOB,
COBOKYMHbIM HOMMHasbHbIM 06beM KOTOpbIX cocTaBun 16,6 mnpg gonn. CLWAS (nnn 14% oT HoMU-
HanbHOro o6beMa eBpoObIMraLMii B 0bpalleHnn, HOMUHUMPOBAHHbBIX B MHOCTPaHHOW BantoTe®).

BaHk Poccuu npoaHanuaupoBan OMHaMMKYy OObEMOB BbIMYLEHHbIX €Bpoobnuraumi c 3ame-
LweHMeM’ 1 3aMellalomX/3aMeHSIOWMX OBNMraunii, yUYUTbIBAEMbIX B POCCUMCKUX OEMNO3UTapUsIX.
HaumHas ¢ 1 anpens 2022 r. (nocne BBeLEHUSI CAHKLMOHHbBIX OFpPaHUYEHUN) COBOKYMHbIA O6b-
€M yKasaHHbIX obnuraumm yBenuuuacsa npmuMepHo Ha 50% v no coctosHuo Ha 1 uona 2023 .
cocTtaBun 17,3 mnpg gonn. CLWA8, ns Hux 15,5 mnpg gonn. CLUA npuxogmnocbh Ha 3aMellatowpe/3a-
MeHsowme obnuraunu, 1,8 mnpg gonn. CLUA — Ha eBpoobnuraumm ¢ 3amMelleHmemM (puc. 15). JaHHbIN
POCT €BpOOGAUraLMii 1 BbIMYLWEHHbIX MO HUM 3aMeLLaloLWMX/3aMeHSIoWMX obmraumin obl CBA3aH
C NepeBOOOM LieHHbIX ByMar M3 MHOCTPaHHbIX Aerno3uTapmreB B poccuickue. Ykas N2 364 npuso-
OUT K pacLUMPEHMIO pbiHKa 3aMeLlaloLwyx obnurauyin; NoTeHLUMan Takoro pacluMpeHnst OLeHMBaeTCS
Ha ypoBHe 2 TpiH py6. (+120%).

KpynHerwurMy gepxxatensamMy eBpoodbavraumii 1 3amMeLlarollmxX/3aMeHsaIoWmMX obnmraumm, yum-
TbiIBaEMbIX B POCCUNCKUX OENO3UTaAPUSX, ABNSIOTCA KpeaouTHble opraHusaumm (35% Bcero obbema
yKasaHHbIX obnuraumm, unu 6,1 mnpg gonn. CLWA) n HaceneHne n HEKOMMEpPYECKME OpraHM3auum,
obcnyxmatowme HaceneHue (27%, unu 4,7 mnpg gonn. CLUA). Mpu aToM HanbonbLUMi NPpUPOCT OOb-

5 TMo paHHbIM Cbonds. C yyeToM ABYX BbIMyCKOB 3aMeLlaloLwmx obnmraumii, noraweHHbix 0o 1 nions 2023 roga.

¢ HoMWHanbHbIM 06beM eBpoobMraumnii B obpalleHnn 6bin paccumTaH Ha 31 gekabpst 2021 r. (0o BBEAEHUS CaHKLUMA He-
OpPY>XeCTBEHHbIMW cTpaHaMu) no Kypcy Ha 30 mioHs 2023 roga. B HOMMHanbHOM o6beMe eBpoobmMrauuii He yYnTbiBaImCb
obnuraumm, genosmtapmemM KoTopbix aensetcs HPL (HekoTopble rocyfapcTBEHHble 0bnMrauym BHELWHErO 06NMraLumMoHHO-
ro 3arma Poccuiickon degepaumn).

7 EBpOO6J'IVIFaL|,VIVI, B OTHOLUEHWU KOTOPbIX MO COCTOSIHWUIO Ha 1 aBrycrta 2023 r. 6bIn BbiMyLlweHbl 3aMellaoume M 3aMeHAo-
Lme obnuraumm, Ho npu 3TOM He Obln 3aMeLLEeHbl nep>xartenamu.

8 Bes3 yyeTa BantOTHOM NepeoLeHKM, MO AaHHbIM GopM oTyeTHOoCTU 0420415-1.2 n 0409711-1.2.
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AVHAMUWKA COBOKYTHbIX OBbEMOB EBPOOB/IUTALIIA C SAMELLEEHVEM W SAMELLIAIOLLIMX OBIMTALIAA, Puc. 16
YYUTBIBAEMbIX B POCCUMNCKUX AEMO3NUTAPUAX
(M/IPL, AONN. CLUA)

01.01.2022 01.04.2022 01.07.2022 01.10.2022 01.01.2023 01.04.2023 01.07.2023
¥ KpeauTHble oprasn3aumnm " Hacenexue 1 HekoMMepyeckie OpraHn3aumni, 06Cnyxm1BaoLLme Hacenexme
[ipyrue GUHAHCOBbIE OPraHM3ALMK (30 UCKIOYEHMEM CTPAXOBLUMKOB 1 HITD) [ipyrve HepUHAHCOBbIE OPraHN3aLMm
B CTpaxoBLumKm = NHBECTULMOHHBIE HOHABI
B [ocyaapcTBeHHble GUHAHCOBbIE KOPNOPALMM B HepesupeHTbl

¥ [Ipyrue oprasusaumm

Ucroyrukn: popmbl oryetHoctn 0409711 n 0420415.

eMa 3a nepwuop c 1 anpensa 2022 r. no 1 nonsa 2023 r. Habntogancsa y HaceneHus (bonee 4Yem B OBa
pasa). CywecTBeHHO HapacTUIM ObbeMbl M Opyrme Kateropum yydacTtHmMkos® (puc. 16).

PocT obbema eBpoobnuraumMii 1 3aMellalrowmx/3aMeHsaloWwmx obnuraumi y HaceneHms CBsa3aH
B TOM YMCIle C paHee COBEpPLUEHHbIMWU COeNKaMM MO MOKYMNKe MMM eBpoobnnraumii, nognexxawmx 3a-
MEeLLEHWIO, Y MHOCTPaHHbIX Aep>XaTenen.

B MapTe 2023 r. 6611 n3paH Ykas lNpeaunpeHTta Poccuickom ®epepaumm N2 1388 cooTBETCTBUM
C KOTOPbIM CAENKW C POCCUNCKUMU LIEHHbIMM ByMaramMm 1 eBpoobnuraumsiMm, NpMobpeTeHHbIMA
nocne 1 MapTta 2022 r. y 1L, HEeAPY>XeCTBEeHHbIX MHOCTPAHHbIX FOCYAAPCTB 1 YUMUTbIBAEMbIMU B POC-
CUNCKMX OENO3UTapUsX, MOIYyT OCYLLECTB/SATbCSA TO/IbKO Ha OCHOBaHUKM pa3peLUueHni, BblAaBaeMbIX
BaHkoM Poccum mnu MNpaBuUTenbCTBEHHOM KOMUCCUEN.

TPA®VIK MOTALUEHMS 3AMELLAIOLLMX OBJIMTALMIA (HAKOMIEHHBIM NTOrOM) Puc. 17
(MIPQ, AONN. CLUA)

2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 Mocne
2038

H HoMuHANbHBIA 06beM B 06PALLLEHUN HO KOHEL, road “'HoMWHaNbHbIA 06bEM NOralleHHbIX 06Mraunin Ha KoHel, roaa

Ucroynuk: Cbonds.

° HeduHaHcoBble opraHM3aumm, 3a UCKIIOYEHNEM FOCYAapPCTBEHHbIX OpraHM3auunii, yBenmymnm obbembl 6onee yem B 10
pas, oo 1,5 mnpg ponn. CLUA, duHaHCOBble opraHM3aummn, 3a UCKIIOYEHWUEM KPeOUTHbIX OpraHM3aumii, CTPaxOBLLMKOB
1 HErocygapcTBEHHbIX MEHCUOHHbIX POHAOB, — B 2,8 pasa, o 1,5 mnppg gonn. CLUA, cTpaxoBLmkm — 6onee yeM B ABa pasa,
0o 1,2 mnpg gonn. CLWA, nHBectMumoHHble poHabl — B ABa pasa, no 1,1 mapg gonn. CLUA.

10 Ykas MNpesngeHTta Poccuiickon ®epepaumm ot 03.03.2023 N2 138 «O OOMOnHUTENbHbIX BPEMEHHbIX Mepax 3KOHOMUYe-
CKOro xapaKkTepa, CBA3aHHbIX C ObpalleHneM LieHHbIX ByMars.
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C y4yeTOM MNpoBefeHUs MnaTexen B pybnsax npencrosiyye rnoraweHus eBpoobnuraumi mn 3sa-
MellarLlWmx (3aMeHsWwmMx) obnuraumm 6e3 ux gasibHenwen 3aMeHbl Ha HOBble BbIMYCKM MOryT
COMPOBOXOATbCS OOMOJIHUTENbHbIM CMNPOCOM Ha WMHOCTPaHHYKO BanioTy B LENSX perynvMpoBaHus
OTKPbITOMN BantOTHOM No3umumu. MNoxoykasi npobremMa BO3HMKAET MpU MOraleHuny BantoTHbIX Kpeau-
TOB, OHAaKO B C/ly4ae KpeamuTOB CUTYyaLus BNASETCs 6ornee rmbKom 1 Oka3biBaeT MEHbLUEE BNUSHUE
Ha BasItOTHbIA PbIHOK, MOCKOMbKY GaHKM MOryT OAOrOBOPUTbCS C 3aeMLUMKOM U CKOOPAMHMPOBATb
rnoralleHme BantoTHbIX KpeouToB U Aerno3nToB. Ha pbiHKe 3aMeluatowmx (3aMeHsoWwmx) obnmraumii
OCHOBHOWM O6ObeM MoraweHrin BbIMYyLEHHbIX 3aMelatowmx obnuraumin (bonee 85%) npupertcsa Ha
6nmxkanwme cemb net (puc. 17), Npy 3TOM B TEKYLLUEM oAy BbIMAaTbl YK€ OblIM OCYLLECTB/IEHbI, a
B 2024 r. ob6beM BbinnaT coctaBmuT okono 1,65 mnpa gonn. CLUA.

2.2. NoraweHune eBpoobauraumnm «Poccus-23»

16 ceHTS6ps 2023 roga NpeacTouT noraleHme Bbinycka eBpoobnmraumin MmHeuHa Poccun (ISIN
XS0971721450) HOMUHaNbHOM CTOMMOCTbIO 3 MnpAa gonn. CLUA, no KoTOpoMy He NMpenyCcMOTPeHO
3aMelleHre. YacTb gep)kaTener aToro Bbinycka eBpoobnmraumin B pesysibtate ero noraweHus Mo-
XKET NMpenbsBUTb OOMONHUTENbHbBIA CMPOC Ha MHOCTPaHHYIO BantoTy. B cBA3m ¢ aTuM BaHk Poccum
MpUHSAN peleHne” o KoOppeKkTUpPOBKE OHEBHOMO obbeMa onepauuin Mo 3epKasMpoBaHUIO CAENOK,
CBSI3aHHbIX C MHBeCTUpoBaHMeM cpencte @HBE. B nepuog ¢ 14 no 22 ceHTa6psa 2023 r. baHk Poccum
OCYLLEeCTBUT Ha BaJIlOTHOM pPbIHKE PAaBHOMEPHYIO MPOAAXKY WMHOCTPaHHOM BastoTbl OOWMM OOb-
eMoM 150 mnppg pybnen. TakmMm obpasoM, exkedHEeBHbIM obbeM AaHHbiX onepauuin baHka Poccum
COCTaBUT B 3TOT Nepwuopg 21,4 mnpg pyo. BMecTo 2,3 Mnpg pyonen. YkazaHHOe pelleHne 6yaeT crno-
COBCTBOBAaTb CHMKEHMIO BONATUIbHOCTM Ha BasltOTHOM pbiHKE B 3TOT Nepurog.

KpoMe Toro, B LiensiXx CHMKEHUsSI BONATUIbHOCTM Ha BastoTHOM pbiHKe BaHk Poccum paHee npu-
HSN pelleHmne™ He NMpu3HaBaTb HapyLeHWEM MPEBbILLEHUNE JIMMUTOB OTKPbITOM Ba/ltOTHOM MO3ULIMMU
(OBIM) He bonee 4eM 3a 15 onepauUMOHHbIX OHEW B COBOKYMHOCTU B TeuyeHue nobbix 40 nocneno-
BaTeNIbHbIX ONEepPauMOHHbIX OHEeM, eC/I OHW BO3HUKIIN B CBA3U C YBENIMYEHMEM 3HAUYEHUST KOPOTKOM
OBI1 B oTOeNbHOM MHOCTpPaHHOW BantoTe (KOpoTkmx OBl B OTAENbHbIX MHOCTPaHHbIX BastoTax). Ta-
KM 0Opas3oM, KpeauTHble opraHM3aumn B Lensx perynmpoBaHus OBl MoryT pacTsHyTb MOKYMKY
MHOCTPaHHOW BantoTbl B TeYeHMe yKa3aHHOro nepuopa BpemMeHu. Mpu atoM BaHk Poccum yunThbl-
BaeT, UTO HEKOTOPble BaHKM OENCTBYIOT Bonee KOHCEPBATUMBHO, YEM MPennMCbIBAlOT PEerynsaTopHbIe
numuTbl OBTI, 1 cTapatoTcst NOALEPXKMBATb OKOJIOHYIEBYHO BaIFOTHYIO MO3ULMIO, YTO TaK)KE MOXKET
COMPOBOXOATbCS OOMONHUTENbHBIMY OMNepaursa MM No NOKYMKe MHOCTPaHHOWM BantoThl.

B 6nmxkariwme gBa roga KpynHbIX BbIMIaT MO BaIlOTHbIM eBpoobnuraumam Poccuinckom depepa-
LMW, COMOCTaBMMbIX MO OObeMY C MorallaeMbiM B CEHTS6pEe BbIMyCKOM, He ByaeT.

" KomMmeHTapui BaHka Poccum no onepauysaM Ha BantoTHOM pbiHKe OT 6 ceHTsA6ps 2023 roga.

2. PeweHue CoeTa anpektopoB BaHka Poccunm o1 10.08.2023 «O TpeboBaHUSX MO COBMOOEHNIO KPeaUTHbIMM OpraHM3aLum-
MU pa3MepoB (JIMMUTOB) OTKPbITbIX BasIlOTHbIX MO3ULINM».
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MPUNOXEHUE

HETTO-MOKYMKM () / MPOLAXM (+) OAHEN 3A PYB/I U JONJIAPbI CLLA Puc. [1-1
HA BUPXXEBOM PbIHKE CIOT IO KATETOPUAM YYACTHUKOB
(M/IPL, PYB.)
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HBank Poccun H®O HepeanpeHtol ™ HeduHaHcosble opranusaumm  ®Mpoune 6aHkn M C3KO M dusnueckue nvua B [loBeputenbHoe ynpasnexve

Ucroynuk: [1AO Mockosckas bupxa.

HETTO-MOKYMKM (-) / MPOLAXM (+) FOAHE 3A NMPOYME BA/IOTHI Puc. I1-2
HA BHEBMP)XXEBOM PbIHKE CMNOT MO KATETOPUAM YYACTHUKOB
(MNP, PYB.)
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H Mpoune 6aHku HC3KO ® HeduHaHcoBble opraHusaumum Hepesnpentbl H®O0 B dusnyeckne nuua

Ucrounnk: popma oryetHoctn 0409701,
JANHAMUKA HETTO-MIO3MLMIA KATEFOPWUIA YYACTHMKOB HA PhIHKE CBOM Puc. -3

1 OBBEM OTKPbITbIX MO3MLIAI (CNY/RUB)
(MIPZL O/, CLUA)

10 1
8 4
6 4
4 4
2 -
0 8
] 6
6 - 4
8 - 2
-10 i -0
SR N NN NN R I I R R I R B I I I N BN R R R R R R R R i
SRSSRRNRRSSSRINAISISRRSSRIIRARRSSSRRRSSSINISSSYSSSSRIII]I]SSR
R EEE R R LR EEEE EE R PR EEEEEREE PR EE L,
O NS~ NTNOP " NoOo~“TNOoOAmM~NO~-TANOT N N No-No-m3IRBLIERRLISCI3ST-B8RZ
[ paHk Poccun B [104epHUE UHOCTPAHHbBIE GAHKM [ HekpeuTHble GUHAHCOBbIE OPraHU3ALUM
HepesuaeHTbl S HeWUHAHCOBbIE OPraHU3aLMM [ Tpoyune 6aHKKM
[ C3KO o= 06EM OTKPbITbIX NO3WLMIA (NPABAS LLIKANA)

Ucroynukn: [TAO Mockosckas bupxa, HKO AO HP/.
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OCTATKMN CPEACTB B MHOCTPAHHOW BA/KOTE HA HOCTPO-CYETAX Puc. I1-4
POCCUNCKUX KPELOUTHBIX OPTAHU3ALIM B BAHKAX-HEPE3MEHTAX B PA3PE3E BAJTIOT
(B 9KBMBAJIEHTE MAIPLL, LIO/J1. CLLA)
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CTPYKTYPA BANFOTHbIX AEMO3NTOB N CPEACTB HA CHETAX K/IMEHTOB — FOPUAMYECKNX AL
(%)

Puc. I1-7

01.04.2022
01.05.2022
01.06.2022
01.07.2022
01.08.2022
01.09.2022
01.10.2022

01.11.2022
01.12.2022
01.01.2023
01.02.2023
01.03.2023
01.04.2023
01.05.2023
01.06.2023
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MaTtepuan nogrotoBneH [enapTaMeHTOM PUHAHCOBOM CTabUNbHOCTU.

3aMeyaHusi, KOMMEHTapUM U NPenioXeHUs, KaCatoLLMeCcs CTPYKTYpPbl M cogepXkaHuns o63opa,
MO>XHO HanpaBnsTb MO agpecy arustamovdg@cbr.ru.
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