AHAITUTUYECKUE 3AMETKU U UHOUKATOPDI

OueHka TpeHaoBon nHdnsaumn’ B ntone 2015 roga

= [ogoBble TeMMbl pocTa TPEHA0BOW MHNAUMK ocTaroTca ctabunbHbiMu (11.6% B nione 2015 roga).

* [lpy COXpaHEHMU TEKYLUMX TEeHOEHUMUA OMHAMUKU LEeH U MOHETapHbIX arperatoB Mbl OXMOAEM
NOCTEMNEHHOro CHUXXEHUS OLIeHOK TPEHO0BON NHANALMK.

18 Jvnamuka UIIL, BUIIL] v ucTopuyeckue olleHKU TPEHJ0BOU
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AsTop: Anekcer NoHomapeHko, PonomarenkoAA@cbr.ru.

Bce npaBa 3awuweHbl. CogepxaHue HACTOALWEN aHanuMTUYEecKOW 3aMeTkMn W umHAukatopa (HacTosILMX
aHanMTU4eCcKMX 3aMeTOK U MHOMKATOPOB) BbipaXaeT NMYHYH NMO3ULUI0 aBTopa (aBTOPOB) M MOXET He coBnagath C
otmumansHon nosmumen baHka Poccun. BaHk Poccun He HeceT OTBETCTBEHHOCTU 3a codepXaHwe aHanuMTUYecKomn
3aMeTKn U MHOuKaTopa (aHanUTUYECKMX 3aMeToK WM uHAukaTopoB). Jlloboe BOCMPOM3BOACTBO MNpencTaBMEHHbLIX
MartepuarnoB JONYCKaeTCs TOSbKO C pa3peLleHns aBTopoB.

! B kayecTBe ypOBHSI TPEHOOBON MHMNSLMM UCMONb3YyeTCs MEOVaHHOE 3HAYEHUE U3 TPeX OLEHOK, MOJIYYEHHBbIX Ha OCHOBE
BblaeneHuss HeHabnogaemon obuien KOMNOHEHTbl M3 Habopa LEHOBLIX NokasaTenen C MOMOLLbI AMHAMUYECKUX (haKTOPHbIX
Mogenein. MeToa OLEHKM TPeHOOBOW WMHMMAUMM onncaH B Aoknage o6 3KOHOMUYEcKMX uccrnenoBaHusix B BaHke Poccuu: E.
OeptorvHa, A. MNoHomapeHko, A. CuHsikoB, K. CopokmH OueHka CBOWCTB nokasaTenen TpeHaoBon nHdnaumu ans Poccuu, Cepus
Ooknados 06 akoHomuYecKkux uccredosaHusix 8 baHke Poccuu, Mapt 2015 r., Ne4.
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http://www.cbr.ru/ec_research/wps/wps_4.pdf

