13 nona 2016 ropa

OueHka TpeHOoOBOM VIH(#)HFILI,VIVII B utoHe 2016 ropga
= OueHKa rogoBbIX TEMMNOB TPEHO0BOW MHAMALMM B MIOHE cHU3MNack 00 ypoBHS 9,0% ¢ 9,3% B mae,
oTpaxasi CH/XKeHNe NHPNALNOHHOIO JaBIEHUS.

= [lpn coxpaHeHUn TeKywux TeHOEHUUA OVHAMWKU LUeH U MOHeTapHbIX arperaTtoB Mbl OXuaaem
JanbHENLEro NOCTEMNEHHOIO CHMKEHNS OLEHOK TPEHA0BOW MHMNALUMN.

*  Pucku oTknoHeHnsa mHdIAUMM oT uenu B KoHue 2017 roga coxpaHsitioTcd. TpengoBas MHAMSUMS
BCe ellle OCTaeTCs Ha BbICOKOM YPOBHE U CHUXKaeTCs MeaSIeHHO.
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Bce npaBa 3awuweHbl. CogepxaHWe HacTOsILEN aHanUTMYECKONW 3aMeTku W MHAMKatopa  (HacTOosALMX
aHanUTUYEeCKUX 3aMEeTOK M MHOUKATOPOB) BbIpaXKaeT JIMYHYIO MO3MuMi0 aBTopa (aBTOPOB) U MOXET He coBnagaTb C
odmumansHon nosmumen baHka Poccun. BaHk Poccum He HeceT OTBETCTBEHHOCTW 3a CodepKaHue aHanMTUYecKomn
3aMeTKN U MHOUKaTopa (aHanmUTUYECcKMX 3aMeTOoK M uHAukaTtopoB). JlloGoe BOCNPOM3BOACTBO NpPeACTaBIEHHbIX
MaTepuarnoB AOMyCKaeTCsl TONbKO C paspeLleHnsi aBTOPOB.

! B kauectBe YPOBHSI TPEHAOBOW MHMNALUM MUCMONb3yeTCs MeOuaHHOe 3HadeHMe U3 TPeX OLEHOK, MOSMyYeHHbIX Ha OCHOBE
BblaeneHuss HeHabnogaemon obLier KOMNOHEHTBl M3 Habopa LEHOBbIX MokasaTenei C MOMOLLbH AUHaMUYECKMX (DaKTOPHbIX
Mogenen. MeToa OLEHKM TPeHOOBOW WMHNAUMM onmncaH B foknage ob SKoOHOMMYeckux uccrnepoBaHusix B baHke Poccum: E.
OeptorvHa, A. MNoHomapeHko, A. CuHsikoB, K. CopokmH OueHka CBOWCTB nokasaTenen TpeHaoBon nHdnaumu ans Poccuu, Cepus
Ooknados 06 skoHoMu4eckux uccredosaHusix 8 baHke Poccuu, MapTt 2015 r., Ne4 n AHanuTuyeckon 3anucke [enaptameHTta
nccnenoBaHuii U NPOrHO3MpoBaHUSA BHYTpuakoHoMmyeckme daktopbl nHdnaumnm, Man 2016 r., Ne2.
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http://www.cbr.ru/ec_research/wps/wps_4.pdf
http://www.cbr.ru/ec_research/wps/analytic_note_2.pdf

