0 10 mapTta 2017 ropa

OueHKa TpeHAoBoW HpnAuMKU' B peBpane 2017 roga’
e OueHKka rogoBbIx TeMMOB TpeHAoBoW MHGnAUMK B doeBpane 2017 roga cHusmnacbh Ao ypoBHs 7,0%
¢ 7,2% B siHBape, oTpaxas ganbHenwee ocnabneHme MHOMNSUMOHHOIO AaBNeHus.

° TpeH,EI,OBaﬂ VIH(*)J'IHLI,I/IFI CHMXXaeTca YMepeHHbIMM TemMnamMu, ee 3amMenrieHne caepxmBaeTcA
HEOAHOPOAHOCTLIO BKIagoB B ,EI,GSI/IHC*)J'IFILWII'O Pa3HbIX KOMIMOHEHT.

e [lpn coxpaHeHUU TeKyLUX TEeHAEHUUA OANMHAMUKM LEH U MOHETapHbIX arperatoB Mbl OXWUAaeMm
AanbHeNLIero NOCTENEHHOro CHMXKEHUS OLIEHOK TPEeH0BON MHANALMN.

e  Puckn oTKNOHEHU MHANAUUKM OT Lenu B koHue 2017 roga coxpaHsoTCs.
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Bce npaBa 3awuweHbl. CoaepxaHue HacTOsILEA aHanNUTUYECKOM 3aMeTKM W MHAuKatopa  (HacToALMX
aHanUTMYEeCKUX 3aMEeTOK M MHOUKATOPOB) BbIpaXaeT JIMYHYIO NO3WLMI0 aBTOpa (aBTOPOB) M MOXET He coBnagaTtb C
ocmumansHon nosmumen baHka Poccun. BaHk Poccumn He HeceT OTBETCTBEHHOCTM 3a CoAepXXaHWe aHanuTU4ecKom
3aMeTKN U MHOUKaTopa (aHanUTUYEecKMX 3aMeToK M uHAukaTtopoB). JlloGoe BOCNPOM3BOACTBO NPeACTaBIEHHbIX
MaTepuanoB AOMyCKaeTCsl TONbKO C paspeLleHnsi aBTOPOB.

! B kauectBe YPOBHSI TPEHAOBOW MHMNALUM MUCMONb3yeTCs MeOuaHHOe 3HadeHMe U3 TPeX OLEHOK, MOSMyYeHHbIX Ha OCHOBE
BblAeneHus HeHabnogaemon obuierr KOMMNOHEHTbl U3 Habopa LEeHOBbIX MoKasaTenen C MOMOLb OUHAMUYECKMX (PaKTOPHbIX
moaenein. Metoa oueHKM TpeHOOoBOW WHAMAUUM onvcaH B Ookrnade o6 aKoHOMMYECKMX uccriegoBaHusix B baHke Poccun: E.
OeptorunHa, A. MNMoHomapeHko, A. CuHsikoB, K. CopoknH OlieHka CBOWCTB nokasartenen TpeHaoBon nHdnaumm ana Poccun, Cepusi
Ooknados 06 sKkOHoMu4eckKux uccredosaHusix 8 baHke Poccuu, MapTt 2015 r., Ne4 n AHanuTuyeckon 3anucke [enaptameHTta
nccnefosaHnin U NPoOrHo3npoBaHusa BHyTprakoHomMuyeckme dakTopbl MHdnaummn, Man 2016 r., Ne2.

2 o
HauvHasa c OKTF|6pF| 2016 roga nokasaTtenu TPEHAOBOM MHAMALMM PacCYUTLIBAOTCA Ha CKONb3AWeM S5-neTHem nepuoge.
MpegblayLne oueHkn, NpeacTaBneHHbIe Ha PUCYHKE, He NepecYnUTbIBaNUCh.
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http://www.cbr.ru/ec_research/wps/wps_4.pdf
http://www.cbr.ru/ec_research/wps/analytic_note_2.pdf

