MOHUTOPUHIT OTPACJIEBbIX

OUHAHCOBbIX MOTOKOB

Ne 9/22.06.2020

o [lMHamuKa BXOAALLMX NnaTexXen ykasbiBaeT Ha CTabunmnsaumio 9KOHOMUYECKON akTMBHOCTU Ha
MOHXEHHOM YPOBHE B NepBOi NOMNOBUHE MIOHSA. Ha kopoTkon paboyen Hegene ¢ 8 no 11 noHs
OTKIMOHEHMEe 8x005Wux" NNaTexen BHN3 OT KHOPMaribHOIro» YPOBHS NMPaKTUYECKN HE N3MEHUIOCH
OTHOCUTESBLHO YPOBHSA NpeaLlecTByoLwWwen Hegenu: oHo coctaBuno 14,9% no cpasHeHuto ¢ 14,2% Ha
Hegene ¢ 1 no 5 uoHs (PucyHok 1). OTkNoHeHne exodsuwjux nnatexen 6e3 yyeta gobblun,
npou3BoacTBa HepTeNPOAYKTOB U rocynpaBneHus ymeHbLlmnocs o 10,6% — ¢ 12,3%.

e B oTpacnsx notpebutenbcKkoro cnpoca OTKNOHEHWE BHMU3 Ha Hegerne ¢ 8 no 11 MioHSA YMEeHbLUUITOCh
00 5% — HanMeHbLLIEro 3Ha4YeHMs ¢ Hadana pexnma Hepabounx gHen B KOHLUEe MapTa (3a
WCKMOYEHMEM KOPOTKOM HeAenu Mexay Manckumm npasgHvkamum ¢ 6 no 8 mas). Ynydwaetcs
AVHaMuKa B HEKOTOPbIX OTPacnsAX ycryr no mepe ocnabneHms orpaHMynTenbHbIX Mep. Tem He MeHee
YpOBEHb MnaTexeun B OTpacnsx, KOTopble Obinn 3ageTol orpaHudeHnsaMmn Hanbonee CunbLHO
(rOCTUMHMYHBIN, pecTopaHHbIN OU3HEC), BCE eLle OCTaeTCHa ropasfo HMKe KHOPMarnbHOro» YPOBHSI.

e B akcnopTHbIX oTpacnsax AMHamMuka ypoBHS 8X005WUX NNaTeXen HECKONbKO yryylunace, HO
OTKMNOHeHue ocTtaeTcs cywecTBeHHbIM: 20,9% Ha Hegene ¢ 8 no 11 noHsA nocne 25,7% Ha Hepgene ¢ 1
no 5 uioHs.

e  OTKINOHEHUE B MHBECTULMOHHbBIX OTPACNsX BHWU3 OT «HOPMAarnbHOrO» YPOBHSI COXPaHSieTCs: Ha
OTYETHOM Heferne oHo Bblpocno Ao 14,5% — ¢ 12,0% Hepenen paHee. HecmoTpsa Ha NOCTENeHHoOe
CHATWE OrpaHNYnTENbHBIX MEP, HEONPEAENEHHOCTb OCTAETCS BbICOKOW, YTO NPUBOAUT K NEPECMOTPY
WNHBECTULIMOHHbIX MIaHOB.

1 BageweHHbIx o done ompacrneti e BBI.
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MOHUTOPUHIT OTPACJIEBbIX

PUHAHCOBbBIX MOTOKOB

Ne 9/22.06.2020

PucyHok 1. lIuHamMuMKa OTKITOHeHUs BXOAALLMUX NiaTeXen oT KHOpMaribHOro» ypoBHH,
B3BeLUeHHbIX No gone otpacnen B BAC
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mBcero no BAC B be3 400bIuM 1 HedhTENPOAYKTOB, rOCYNpaBeHns

Hamb6onee nocTtpagaswime oTrpacnm

Ha npowepwen Hepene (8—11 vioHA) 8xodswue NOTOKN B TypusMe 1 cdhepe TBopYecTBa U
pasBreyYeHnii NPOSOIIKUIIN CYLLLECTBEHHO OTKINOHATLCA BHU3 OT «HOPMaribHOro» YPOBHSI.
OtcraBaHue B TypucTudeckoi otpacnu (79)? (-90% Ha otyeTHow Hedene) (PucyHok 71)
CBS3aHO C NafeHnem 8xodsawux nnaTexen n3 cektopa pmHaHcoBbix ycnyr (64), Hanbonee
KpYnHOro nnarternbLuUuka, a Takke 13 cepbl ONTOBOW TOprosnu (46).

OTpuuaTtenbHas AMHaMuKa 8xo05uWUX NNaTexen CoXxpaHaeTca B oTpacnm 6ubnunotek, Mysees 1
apxuBoB (91) (-76%) (PucyHok 81), TBOpYECKOM AeATeNbLHOCTU B 06nacTu CKyccTBa U
passneyeHui (90) (-59%) (PucyHok 80) B CBSI3M C COKpaLLleHMeM nnaTexen n3 cektopa
rocygapcTBeHHoro ynpaeneHus (84) n domHaHcoBbix yenyr (64). B cdepe npon3sBoacTea KMHO U
TeneBn3nOHHbIX nporpaMmm (59) (-54%) (PucyHok 53) oTcTaBaHmne 8xodsaue20 NoTOKa YacTUYHO
06yCrnoBNeHo CHMXXEHUEM BbIMmnaT OT 3aka3ynka BUAEOKOHTEHTa — OTpacny TeNeBU3NOHHOIO U
paguoBeLlaHus (60).

2 3gech 1 ganee B TEKCTE U 3arofloBkax PUCYHKOB B CKOGKax Mocre HasBaHMs OTpacnu ykasaH ee Kof B
cootBeTcTBUN ¢ OKB3[] 2.
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MOHUTOPUHI OTPACJIEBbIX

PUHAHCOBbBIX MOTOKOB

Ne 9/22.06.2020

B cdpepe pa3paboTku KOMMbIOTEPHOro NporpaMmHoOro obecneyerus (62) (-68%) (PucyHok 56)
paspbiB C «KHOPMaribHbIM» YPOBHEM 8X00SAWUX NAaTeXen pacteT BTOPYIO HeAEN0 Noapsa, YTo
MOXeT yKa3blBaTb Ha AOCTAaTOYHO HU3KWUIW NPUOPUTET AaHHOW OTPacnu B YCNOBUAX
3KOHOMMYECKOro Kpusuca. B gesatensHoOCTy ronoBHbliX odoncos 1 koHcanTtuHre (70) (-56%)
(PncyHok 63) OTKNOHEHME CBSA3aHO rMaBHbIM 06pa3oM C COKpaLleHeM nnaTexen n3 onToBon
Toproenu (46).

durHaHcoBas cuTyaumsa B AoObIBaOLWLMX OTpacnsx Ha npoweawen Hegene (8—11 nioHs)
ynyyLlwmnach: oTCTaBaHNE OT «HOPMaIibHOro» YPOBHSI COKPATUIIOCh Kak Ans 4o0blun Cbipon
Hed TN 1 NpnpogHoro rasa (6) (-37%) (PrucyHok 6) B CBA3KN C NOSIBNEHNEM MnaTexen oT
TEKCTUNbHOM NPOMbILLNEHHOCTH (13), Tak 1 Ansa Ao0bIYM NPOYMX NONE3HbIX UcKonaembix (8)
(-47%) (PvcyHok 8) BB1ay 6onee 4em TpexkpaTHOro pocta Bbinnat U3 cpepbl NPOM3BOACTBA
NPoYMX roToBbIX n3genun (32).

OTpacnu (o YCTOﬁ‘IMBbIM POCTOM BXOAALLMUX NMOTOKOB

3HauMTenbHOE NpeBbllEeHNE 8X00SLWUX NMOTOKOB Had, «HOPMarbHbIM» YPOBHEM COXPaHSIETCSA B
Npon3BOACTBE fNekapCcTBEHHbIX cpeacTs (21) (+62%) (PucyHok 21), 4To cBA3aHO C
yBENUYEHNEM NnaTexen n3 cektopa oUHaHCOBLIX ycnyr (64) n peknamHon cdepsbl (73) Ha
OTYETHOWN Heaerne.

OTKNOHEHME 8X00AWUX NNATEXEN BBEPX OT KHOPMASIbHOrO» YPOBHS B PO3HNUYHOW TOProere
(47) (+17%) (PucyHok 44) Ha npowweawen Heaene (8—11 noHa) ctabunuanposanock nNo
CpaBHeHMIO ¢ Hegenen paHee (1-5 noHs) (+16,9%).

B ctpaxoBaHum (65) OTKIOHEHNE BBEPX OT «HOPMaIribHOro» ypoBHs yBenuumnock Ao 33% (c
16% Hepenewn paHee) (PucyHok 59) B CBA3M C pOCTOM 8x005We20 NoToka U3 cpepbl
HedpTenepepaboTkn (19).

OTpacnu, opyeHTUpPpOBaHHbIe HA BHEWHUM Ccnpoc (3KCnopT)

Ha npowepgwen Hegene (8—11 vioHA) B rpynne oTpacnen, OpueHTUPOBaHHbIX Ha BHELLHWUIA
CNpOC, OTKINOHEHME BHU3 8X00AWUX (PUHAHCOBLIX MOTOKOB HEMHOIO COKpPaTWUOCh 3a cyeT
HedhTerasoBoro cektopa (6 u 19), oobuium yrna (5) u metannyprum (24). MNpoaneHne NHLCKNX
ycnosui cornawennin ONEK+ Ha monb ctabunusmpyet o6bem Jobbiumn ceipot HeddTH (6) Ha
NOHWXEHHOM YpOBHe B bnnxkanwve Hegenu (PyucyHok 6). MNpun 3ToM B AnHaMUKe nnatexen
MOXeT HayaTb NPOSBNATLCA POCT MMPOBLIX LIeH Havana—cepeanHbl masi. B HedbTenepepaboTke
(19) oTkNOHeHWe 8xo0AWUX NNATEXEN OT HOPMarnbHOMO YPOBHSA COKPaTUITOCh, OQHAKO
3Ha4MTenbHOE OTCTaBaHue elle coxpaHsaeTcs (PucyHok 19). HecmoTps Ha yBennyeHune cnpoca
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MOHUTOPUHI OTPACJIEBbIX

PUHAHCOBbBIX MOTOKOB

Ne 9/22.06.2020

HaceneHust Ha TONMBO NO Mepe ocnabneHnst orpaHNYNTENbHBLIX MEP, AUHAMUKa OTpacnu
MOXET COEPKMBATLCS COKpaLlleHnemM gobblum cbipon HedhTK B pamkax caenku OMNEK+.

B metannyprum (24) Ha Hegene ¢ 8 no11 noHs oTcTaBaHMe obbema 8xoduwux nnaTexemn ot
HOPMarbHOro YPOBHSI HECKONBKO COKPATUIOCh 3a CHET NOCTYNMEeHUA U3 cektopa
«[deaTenbHOCTb ronoBHbIX oucosy» (70) (PucyHok 24). Takum obpasom, Habnogaswnics pocTt
noKa He oTpaxkaeT NofiHOMacLTabHOro BOCCTaHOBINIEHUS B OTPACI U, UCTbITbIBaKOLLEW
COKpalleHue cnpoca u Ha BHYTPEHHEM PbIHKe.

B 6ymaxHOM NpOMbILLNEHHOCTU (17) NPOAOMKaeT paclUMPATLCA OTKNOHeHe obbema
8X00ALUX NIATEXEN BHU3 OT KHOPMAsIbHOTO» YPOBHS, AOCTUIHYB 3HAYUTENBHO BOMNbLUMX
3HauyeHun, yem B anpene (PucyHok 17). HeratuBHas avHammnka obycrnoBneHa CHWKEHNEM
nocTynneHnn n3 6aHKoBCKOro cektopa (64).

OTpacnu, opueHTUMpPOBaHHbIE HAa NoTpebutTtenbCcKkMn cnpoc

B oTpacnsx, opMeHTMpoBaHHbIX Ha NoTpebuTensckun cnpoc, Ha Hegene ¢ 8 no 11 uoHs
oTCTaBaHVe obbema 8x00suWuUX NNaTeXen BHN3 OT KHOPMAarnbHOrO» YPOBHS COKPaTUNOCh
npakTU4eckn 4O MMHUMYMa C Havana Kpusuca, JOCTUrHyB Bcero 5%. OcHOBHON
NONOXUTENbHBIN BKNaA BHOCUT COKpallleHne pa3pbiBa B onepaumsix ¢ HeABMXUMbIM
nmyectsom (68). OgHaKo B MOHE COXpaHAeTCs 3HauYnTeNbHO 6oNbLINIA Pa3pbiB, YeM
Habntogancsa B mae (PucyHok 61).

MpogomkaeTca NOCTENEHHOE COKpaLleHe OTCTaBaHMs obbemMa exodsawux nnaTexemn ot
«HOPManbHOro» YPOBHSA B OTPACISAX, OPUEHTMPOBAHHBLIX HA MPOM3BOACTBO NOTPEOUTENLCKNX
TOBApOB AJIMTENbHOro Nonb30oBaHWA: KOXu (15), aBToTpaHcnopTHbIX cpeacTts (29) (PucyHok 15,
PucyHok 29). Takasi aMHamMmumKa COOTHOCUTCA € AaHHbIMK PoccTata, ykasbiBatowmmMmy Ha
yCKOpeHue pocTa Npon3BOACTBA B AAHHOW rpynne oTpacnen B Mae Nocne pe3koro CHMXeEHUS B
anpene. Bxodsuwut hyHaHCOBbIM NOTOK B Npou3soacTee mebenu (31) Ha Hegene ¢ 8 no 11
WIOHS JOCTUT «HOpMaribHOro» ypoBHA (PucyHok 31). B npounssoacTtee ogexabl (14) exodsawud
hMHAHCOBbLIV NOTOK 3HAYMTENBHO MPEBbLILLIAET KHOPMAITbHbINY YPOBEHb Y)XXE TPETbIO HEAEMIO
noapsa (PucyHok 14). Takag nonoxuTenbHas AUHaAMUKA MOXET OT4acTh ObITb Bbi3BaHa
OTNOXEHHbIM CPocoM, 0cobeHHOo B MebenbHon npombiwneHHocTn (31). HekoTopas koppekuns
BHM3 8X005WUX NNaTexen BEpOATHA B YCNOBUAX NCHepnaHna 3Toro adpdekra.

O6bem 8xo005uux hMHAHCOBbLIX NOTOKOB B PO3HWYHOW Toproene (47) ctabunuampoBancs Ha
NOBbILEHHbIX YPOoBHAX (PncyHok 44). OgHako, HECMOTPSA Ha BOCCTaHOBMEHWE
NoTPebUTENBLCKOro Crpoca, HeraTuBHas TeHOeHUMS HabngaeTcs B 06beme 8x00suiux
bUHAHCOBbLIX NOTOKOB B NULLEBOW NPOMbILLEHHOCTU (10) B CBA3M C COKpaLleHnem
NocTynneHnn u3 posHuyHon Toprosnu (47) (PucyHok 10). BeposiTHO, MO Mepe CHWKEHUS YPOBHSA
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MOHUTOPUHIT OTPACJ/IEBbIX

PUHAHCOBbBIX MOTOKOB

Ne 9/22.06.2020

3anacoB B po3Huue (47) 0O «KHOPManbHOro» ypoBHA 06beM 8xo0swux nnarexen dyaet
NMoKasblBaTb NOSIOXKXUTENBHYIO ANHAMUKY.

B cenbckom xo3samcTee (1) OTKNOHEHME 00beMa 8x005WUX NNATEXEN OT KHOPMasribHOro»
YPOBHS AOCTUMO MakcMMyma ¢ Hadana anpens (PUcyHok 2).

YnydwaeTtcs guHaMuKa B OTAENbHbIX OTpacnsax NoTpebuTenbCkux yCnyr no Mepe CHATUS
OrpaHMYUTENbHBIX MEP: B FTOCTUHUYHOM (55) 1 pectopaHHom (56) busHece, oTpacnuv ObITOBbIX U
nepcoHanbHbIX ycnyr (95, 96).

OTpacnu, OpueHTUPOBaHHbIE HA NMPOMEeXXYyTouHoe noTtpebneHue

Ha Hegene ¢ 8 no 11 uioHsa oTcTaBaHne obbemMa 8xodsuwux nnaTexemn oT KHOpMasibHOro»
YPOBHS1 B OTPACISX, OPUEHTMPOBAHHbIX HA MPOMEXYTOYHOE NoTpebneHne, cokpaTUnoch.
OpHako BOCCTaHOBMNEHWE B 3TOM rpynne oTpacnen NnponucxoanT MeaneHHee, Yem B
NoTPEOUTENLCKUX OTPACNSX, TaK Kak MOXET CAepXMBaTbCH cnaboi ANHAMUKOWM B OTpacnsiX,
OPUEHTUPOBAHHBIX Ha 9KCMNOPT.

Mpwn aTOM HanbonbLLMIK pa3pbiB HabngaeTcs B OTPACNsAX, OPUEHTUPOBAHHbBIX CKOpee Ha
npeaocTaBrieHne ycrnyr, a He Ha NOCTaBKy Cbipbs. Cpeamn HUX apeHaa v NU3nHr (77),
paspaboTka nporpammHoro obecneveHms (62), 4eaTenbHOCTb rofioBHbIX odhuncos (70),
AeaTenbHOCTb Hay4Has u npodeccunoHansHas (74) (PucyHok 69, PucyHok 56, PucyHok 63,
PucyHok 67).

B xvmuyeckon npombluneHHocTn (20) 1 Npon3BoACTBE NPOYMX FOTOBbLIX MeTaNnMYyeCcKmx
nsgenun (25) Takke CoOXxpaHsaeTCs CyLLeCTBEHHOE OTCTaBaHe obbema 8xo005awWux nnaTexen ot
«HOpManbHoro» ypoBHs (PucyHok 20, PucyHok 25).

OTpacnu, opyeHTUpOBaHHbIE HA UHBECTULMOHHbLIX CNpocC

OTKNOHEHWE 8X00AWUX NaTexen oT «kHOPMaribHOro» YPoBHS MO OTPacnsiM MHBECTULMOHHOIO
cnpoca 3a npowealyto Hegento (8—11 noHa) coctasunno 14,5%, HECKONBbKO YXYALLUMBLUNCH
OTHOCUTENbHO COOTBETCTBYIOLLEro Nokasartens 3a npownyto Hegento. OTKNOHEHUS BHU3
Habnoganucb BO BCeX OTpaCsisiX, KOTOPblE MOXHO OTHECTU K MHBECTULIMOHHOMY CMpOCY:
cTpouTenbcTBo 3aaHni (41) (-7,8%), CTPOUTENBCTBO MHXEHEPHbIX KOHCTPYKUun (42) (-1,5%),
cTpouTenbHble paboTbl (43) (-2,4%) (PvucyHok 39, PucyHok 40, PucyHok 41); apxutekTypHas
OEeATENbHOCTb U UHXEHEPHO-TEXHUYecKoe npoektupoBaHue (71) (PucyHok 64) npogosmkaroT
HaxoauTbes B ynagke (-51,6% npotus -53,2% 3a 1-5 nioHs).
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lMocne oXuBreHus 3a NOCNEOHIO Heaemno Mas U NepByko Heaemnto NIOHA HayYHble
nccnenoBaHusa n paspabotku (72) (PucyHok 65) cHOBa BEPHYMUCH B OTpULIATENbHYIO 30HY
(-12,9%) BCcneacTBMe CyLLECTBEHHOIO CHIDKEHUSA 8X00SUUX MOTOKOB CO CTOPOHbI OPraHoB
rocygapcteeHHoro ynpasneHus (84) (PucyHok 65).

OTpacnm rocyaapCTBeHHOro norpebnexHus

OTKNOHEHME 8X005WUX NNATEXeN B OTpacny rocyaapcTBeHHoro notpednexms ¢ 8 no 11 moHa
CHOBa cTano oTpuuaTenbHbiM (-23,2%) nocne HEKOTOPOro OXMBIIEHNS B NEPBYHO HEAENO UIOHS.

OCHOBHOW MPUYMHOM CTano yxyALleHne AMHaMUKK NnaTexen B AesTeNbHOCTU OpPraHoB
rocygapctBeHHoro ynpasneHus (84) (PucyHok 75), 4To MOXET ObiTb BbI3BaHO CHIDKEHUEM
pasnuyHbIX 06s3aTernbHbIX NNaTeXen 1 Hanoros.

MckniodeHnem ctana cdepa 3gpaBooxpaHeHus (86), roe OTKIOHEHME OT KHOPMaribHOro»
YPOBHS BHOBb 0Ka3ariocb NonoxuntenbHbiM (+16,2%) nocne yxoaa B oTpyuaTteribHyto 30HY Ha
nocrnegHen Hegerne masa n nepBon Hegene noHA (PUcyHoK 77): Bbipocnn 06bembl NnaTexen ot
CTPaxoBbIX KOMMaHUN. Mcxodsuwjue NnnaTexu U3 3gpaBoOXpaHeHNs Takke 3aMeTHO NpPeBbICUNN
«HOpPMarnbHbIN» YPOBEHb.

Kak n B 3gpaBooxpaHeHuu, NONoXuTenbHaa AnHamMmuka ucxoo0swux nnatexen HabnogaeTtcsa B
AeATenbHOCTU OPraHoB rocy4apCTBEHHOMO yrnpaBrneHns no obecneyeHmno BOEHHON
6esonacHocTn, obasaTenbHoMy coumansHomy obecrnedeHmto (84) (PucyHok 75), ykasbiBas Ha
POCT BIOMKETHBIX PACXOA0B, KOTOPLIN NOAAEPKMBAET 3KOHOMUYECKYHO aKTUBHOCTb.



MOHUTOPUHIT OTPACJIEBbIX

PUHAHCOBbBIX MOTOKOB
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CpepHMn pHeBHOM (PUHAHCOBbIN NOTOK

CpenHuii oHeBHOM 8x00swiull NOTOK NnaTtexen 3a  CpegHun AHeBHOM ucxodsiujull NOTOK Nrarexen 3a
cKkonb3swwue 7 gHen, uHaekc (100 — cKkonb3swwue 7 gHen, uHgekc (100 —
cpegHegHeBHOM ypoBeHb B 2019 roay) cpeaHeQHeBHOW ypoBeHb B 2019 rogy)3

PucyHok 2. PacTeHMeBOACTBO M XKUBOTHOBOACTBO, OXOTa M NpeAocTaBneHne COOTBETCTBYOLWUNX YCIyr B
3Tnx obnactsax (1)
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3 C nonpaskoli Ha OHU Hedenu. Hanpumep, 17 anpens 2020 200a — smo namHuuya, noamomy u 8 2019
200y 0nsi cpasHeHUs1 Mbl 8blbuparnu Heders, 3asepuiusLlyrocss moxe 8 namHuuy (19 anpens 2019 2oda).
CoomeemcmeeHHo, cdsuHymbI gce psidbl 3a 2016—2019 200k..
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CpeaHuit gHeBHOM 8x00s1Lwull NOTOK NraTexen 3a

MOHUTOPUHIT OTPACJ/IEBbIX

PUHAHCOBbBIX MOTOKOB

cKkonb3sAwue 7 gHen, uHgekc (100 —
cpenHegHeBHOM ypoBeHb B 2019 roay)

Ne 9/22.06.2020

CpeAaHunit gHeBHOM ucxodsiWull NOTOK NnaTexen 3a

cKonb3swue 7 gHen, uigekc (100 —

cpeaHeaHeBHOW ypoBeHb B 2019 rogy)?

PucyHok 71. leATeNbHOCTb TYPUCTUUYECKUX areHTCTB U NPOYUX OpraHM3auuin, NpeaoCcTaBnAoWNX YCIyrm
B cchpepe Typusma (79)
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CpeaHuit gHeBHOM 8x00s1Lwull NOTOK NraTexen 3a

cKkonb3sAwue 7 gHen, uHgekc (100 —
cpenHegHeBHOM ypoBeHb B 2019 roay)

MOHUTOPUHIT OTPACJ/IEBbIX

PUHAHCOBbBIX MOTOKOB

Ne 9/22.06.2020

CpeAaHunit gHeBHOM ucxodsiWull NOTOK NnaTexen 3a

cKonb3swue 7 gHen, uigekc (100 —
cpeaHeaHeBHOW ypoBeHb B 2019 rogy)?
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MOHUTOPUHIT OTPACJ/IEBbIX

PUHAHCOBbBIX MOTOKOB

Ne 9/22.06.2020

CpeaHuit gHeBHOM 8x0o0siwuli NOTOK NnaTexen 3a  CpeaHni AHeBHOM Ucx00swull NOTOK NnaTexen 3a
cKkonb3sAwue 7 gHen, uHgekc (100 — cKonb3swue 7 gHen, uigekc (100 —
cpenHegHeBHOM ypoBeHb B 2019 roay) cpeaHeaHeBHOW ypoBeHb B 2019 rogy)?

PucyHok 81. leATeNnbHOCTb GMGNNOTEK, aPXMBOB, My3€eeB U NPOYNX 06 BLEKTOB KynbTypbl (91)
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Ta6nuua 1. UsMeHeHus exodsiuye20 NOTOKa No oTpacnsam, % oT YpOBHSl B HOpManbHoe Bpems*

MOHUTOPUHI OTPACJIEBbIX
PUHAHCOBbBIX MOTOKOB

Ne 9/22.06.2020

OKB3A 2 KpaTkue HazBaHMA BUAOB 8-11 1-5 25-29 18-22
aeATtenbHoCcTH® MIOHA MWIOHA Mas mas
B3BelleHHbIV cpegHU BXOAALWMIA NOTOK  -14,9  -14.2 -10,4 -14,6
(c Becamu otpacnu B BBI)
B3BelleHHbIN cpeaHU BXoAALWMA noToKk  -11,9 -8,9 -6,5 -11,1
6e3 0obblum 1 NponsBoacTBa HePTENPOAYKTOB
B3BelleHHbIV cpeaHU BxoaaWwmMn notok -10,6  -12,3 -6,6 -11,3
6e3 0obblum 1 Npon3BoAcTBa HEAPTENPOAYKTOB
N 0edaTesibHOCTM OpraHoB rocyagapCTtBEHHOIo
ynpasneHus
KoHeuHoe noTpebneHue g/x -5,0 -9,2 -8,8 -7,0
NMpomexyToyHoe noTpebneHue -15,7  -19,7 -12,9 -16,9
BanoBoe HakonneHue (MHBECTULIMK) -145 -12,0 21,2 -12,4
FocynapcTBEeHHbIN CEKTOP -23,2 2,4 -16,6 -14,6
AkcnopTt -20,9  -25,7 -20,1 -22,6
1 C/x, oxoTa n ycnyru B aTnx obnacrax -30,8 -9.6 -13,1 -3,3
2 JlecoBoaAcCTBO 1 1eco3aroToBKU 1,4 20,9 14,2 6,5
3 Pb160r10BCTBO 1 pLIGOBOACTBO 31,1 -8,1 -8,9 -22,9
5 Hobblva yrna -7,2 -37,6 -29,1 -22.,8
6 [o6bIva cbipo HedT 1N NPUPOAHOro rasa -36,7 -50,4 -41,5 -52.8
7 [lobblva meTannuyeckux pyn -6,3 -32,5 15,5 -8,2
8 [obbIbva NpoYmrx NoMne3HbIX NCKOMaeMbIX -46,9 -48,8 -69,9 19,1
9 Ycnyrn B 06nactv 4obbl4v NosnesHbIx -11,0 22,8 -8,5 84,7
nckonaembIx
10 MnweBble NPOOYKThI -4.7 1,8 -14.5 -9,5
11 Hanuntkn -8,9 -10,8 -4,8 10,2
12 Tabak -32,2 70,0 48,2 -62,3
13 TekcTunb 18,4 8,2 34,1 10,6

4 Ha BUH30pM3MPOBaHHLIX OAHHLIX, NOApobHee cM. pa3gen «MeTogonormyeckne KOMMEHTapuny.
5 OTpacneBoe geneHune cootBeTcTBYET knaccam OKBO[ 2, Homep knacca npvBefeH B NnepBoM cTonbue.

B tabnvue npuBeaeHbl COKpaLleHHbIE HAa3BaHMUS KITacCOB 9KOHOMUYECKON AesATenbHOCTU. [onHble
Ha3BaHMS MOXHO YTOYHUTb B NyGrukaummn « OBLepoccunckmn knaccnukaTop BUAOB SKOHOMNYECKON

aeatenbHocT» (OK 029-2014 (KOEC Peg. 2).
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MOHUTOPUHI OTPACJIEBbIX
PUHAHCOBbBIX MOTOKOB

Ne 9/22.06.2020

OKB3[ 2 KpaTkne Ha3BaHus BUOOB 8-11 1-5 25-29 18-22
neATenbHocTH® MIOHA MIOHA masi masi
14 Opexna 20,3 32,5 22,9 7,3
15 Koxa n nsgenusa n3 Hee -13,5 -26,9 -23,6 -17,7
16 [epeBoobpaboTka -12,7  -13,9 -4,8 -13,7
17 Bymara n 6ymaxHble nsgenus -40,0 -25,0 -22,1 -21,9
18 Monurpadus 24 -3,3 -1,0 -15,0
19 HedtenepepaboTtka -30,6 -43,9 -10,8 -40,1
20 XvMnyeckune BellecTsa U XMMUYeckne -151 -19,9 -11.3 -7,3
NpOaYKThI
21 dapmavueBTUKa 61,9 18,7 14,6 22,5
22 Pe3nHoBbIe 1 nnacTMaccoBble N3aenus -7,7 -8,7 -1,3 -9,3
23 lMpoyasi HemeTannMyeckas MMHeparnbHas -1,8 -10,6 -4,5 -8,9
npoayKums
24 MeTtannyprus -26,4 -38,2 -38,6 -32,2
25 [loTOBbIE METaNNUYeckne n3genms 21,1 -12,6 12,4 -19,1
26 OneKTpoHuKa 1,7 10,6 18,1 49
27 OnekTpuka 0,1 6,9 -7,1 -13,3
28 MawwuHbl 1 o6opygoBaHve -8,5 12,7 42 -5,5
29 ABTOTpaHCMNOpTHbIE CpeacTBa -149 -22,6 -26,3 -39,2
30 lNpoyne TpaHCNopTHLIE CpeacTBa U -17,3 21,4 14,0 -21,6
obopyaoBaHune
31 Mebenb -1,5 -10,9 -13,8 -19,3
32 lMpoumne rotoBble n3genus 6,2 12,1 -3,3 12,5
33 PeMOHT 1 MoHTax -1,9 -9,0 6,6 4.6
35 Obecne4veHne aNeKkTPU4EeCcKon aHepruen 21,9  -14,2 -0,7 -18,6
36 3abop, ouncTka n pacnpegerneHme Bogbl 20,1 38,8 53,6 -16,6
37 C6op 1 06paboTKka CTOYHbLIX BOS, 39,0 -4,0 72,9 -21,3
38 C6op, obpaboTka 1 yTunm3aumnsa OTXO40B; 13,4 -16,4 -4.4 -5,7
0bpaboTka BTOPUYHOIO CbIpbs
39 JInkBugaums sarpsisHeHun, yoaneHue -20,3 -30,9 -80,5 8,2
OTXOO0B
41 CTpontennbCcTBO 30aHUN -7,8 -5,3 3,9 -3,1
42 CTponTenbCTBO MHXKEHEPHBIX COOPYXKEHUN -1,5 -3,2 33,8 6,1
43 PaboTbl cTpouTEnbHbIE -2,4 -7,4 2,8 -6,0

cneunann3npoBaHHbie
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MOHUTOPUHI OTPACJIEBbIX
PUHAHCOBbBIX MOTOKOB

Ne 9/22.06.2020

OKB3[ 2 KpaTkne Ha3BaHus BUOOB 8-11 1-5 25-29 18-22
nesitenbHocTn® MIOHA MIOHA masi masi
45 Toproenga onToBas U po3HM4YHast -11,8 -13,7 -25,8 -24,2
aBTOTPAHCMOPTHLIMUK CpeacTBaMm
46 Toproensa ontoBas -3,6 -1,6 -4,2 -10,7
47 ToproBnga po3HMYHasi 17,0 16,9 5,4 3,4
49 [esaTenbHOCTb CyXOnyTHOro 1 4,5 -7,5 -21,8 -1,5
TpybGonpoBOOHOIO TpaHcnopTa
50 [esaTtenbHOCTb BOAHOMO TpaHcnopTa -17,8 -11,4 20,4 -24.8
51 [eaTtenbHOCTb BO34YLLHOIO 1 -49,1 -13,4 80,0 -9,3
KOCMWYeCKOro TpaHcrnopTa
52 Cknaackoe X034MCTBO M BCromMoraTernbHas 1,4 -15,1 -10,1 -14,5
TpaHCNopTHasa OeATENbHOCTb
53 MNo4yToBas cBA3b U Kypbepckas 11,2 1,5 42,9 23,3
JEeATEerNbHOCTb
55 lNpenocTtaBneHne MecT ans BPEMEHHOro -45,3 -48,6 -58,4 -56,6
NpPoOXmnBaHNs
56 lNpenocTaBneHne NUTaHMS N HAaNUTKOB -36,7 -46,9 -45,1 -32,7
58 [edatenbHOCTb n3gaTtenbcKkasi 6,3 -0,7 -7,2 -23,0
59 Npon3BoaACTBO KMHO 1 BUAOEO -53,9 -49,3 -58,1 -49,0
60 TeneBn3noHHOE N paguoBeLLLaHne -19,4 -27,9 29,1 -34,4
61 TenekoMmyHuKaumm -34,6 -9,7 -29,2 -40,9
62 PaspaboTka KOMNbOTEPHOTO -68,2 -63,4 -39,5 -48,7
nporpamMmMHoOro obecneveHms
63 MHdopMaumOoHHbIE TEXHONOMMMN -12,2 -14,5 42 -14,5
64 durHaHCcoBbIE YCrYyrn 27,5 -7,5 8,6 -2,9
65 CtpaxoBaHue, nepecTpaxoBaHue, 33,5 15,6 16,9 24,0
pesatenbHocTb HIMP
66 [estenbHOCTb BcnomoratensHasa B cdoepe  -11,0 12,3 29,8 12,0
(PMHAHCOBLIX YCAYT U CTPaxoBaHWs
68 Onepaunn ¢ HegBUWKMMbIM UMYLLIECTBOM -17,3 -29,8 -15,2 -5,9
69 MpaBo n Byxrantepckui yyet -18,4 -6,0 -13,4 -5,7
70 [eaTenbHOCTb ronoBHbIX 0PUCOB; -56,1 -48,7 -31,1 -5,6
KOHCYNbTMpPOBaHWe no Bornpocam
ynpaBneHuns
71 ApXuUTEKTYpa N NHXEHEPHO-TEXHNYECKOEe -51,6 -53,2 23,8 -55,5

npoeKkTnpoBaHue
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MOHUTOPUHI OTPACJIEBbIX
PUHAHCOBbBIX MOTOKOB

Ne 9/22.06.2020

OKB3[ 2 KpaTkne Ha3BaHus BUOOB 8-11 1-5 25-29 18-22
neATenbHocTH® MIOHA UIOHSA mas mas
72 HayuHble nccnegoBaHmsa n paspaboTkm -12,9 1,4 104,4 -12,4
73 Peknama n nccnegoBaHne KOHbIOHKTYPbI -8,1 -8,8 -17,4 -32,3
pblHKa
74 [eaTenbHOCTb NpodeccuoHanbHas -22,4  -17,3 -5,4 -11,0
Hay4yHasa N TexXHU4eckas
75 [eaTenbHOCTb BeTepuHapHas 5,5 4,5 -5,3 -1,2
77 ApeHga v nN3nHr -30,5 -40,6 -19,5 -46,8
78 TpyooycTporcTBo 1 nogdop nepcoHana -1,7 -13,1 -4,3 1,5
79 Ycnyru Typuama -89,6 -91,2 -91,0 -88,8
80 Ob6ecne4veHne 6e3onacHOCTU U -3,9 5,7 0,3 6,3
npoBefeHne paccnegoBaHuin
81 O6cnyxmBaHve 30aHUn 1 TEPPUTOPUN -4.5 -4,3 17,3 -4,2
82 [esatenbHOCTb agMUHUCTPATUBHO- -11,8 -28,3 -5,2 -24.8
X035MCTBEHHas
84 [eaTtenbHOCTb OpraHoB rocygapcTBeHHOro  -24,2 24,9 -5,4 -8,8
ynpaBneHns
85 O6pasoBaHue -47,9 -27,0 -27,8 -39,7
86 30paBooxpaHeHune 16,2 -12,4 -33,0 6,8
87 Yxoa ¢ obecneyeHnem NpoxxmBaHns -115 -17,6 -28,6 7,8
88 CoumnaneHble ycnyrm 6e3 obecneyeHns -14,8 -13,0 10,1 -32,5
NpoXmnBaHNs
90 [eatenbHOCTb TBOpYeckas, B obnactu -58,7 -60,9 -65,4 -60,4
WCKYCCTBa 1 pa3BneveHni
91 BbubnunoTteku, apxmBbl, My3en -75,9 -74,0 -74,7 -76,3
92 OpraHusaumus 1 npoBegeHne asapTHbiX urp  -51,2 -44.3 -40,9 -47.,9
93 CnopT, oTAbIX U pa3BneveHns -42,3 -39,2 -59,3 -34,8
94 [esaTenbHOCTb OOLLLECTBEHHbIX -8,2 -2,5 -17,2 -9,9
opraHusaumm
95 PeMOHT npegmeToB NUYHOro notpebneHns -4.1 -21,6 16,1 8,2
96 lMpoumre nepcoHanbHbIE YCryrn -12,3  -27,3 -27,2 -10,7
97 [lomallHne xo3samncTBa ¢ HaeMHbIMU 18,1 -28,9 -33,1 -0,7

paboTHUKaAMM

® baHk Poccum

53



MOHUTOPUHI OTPACJIEBbIX

PUHAHCOBbBIX MOTOKOB

Ne 9/22.06.2020

MeToponornueckue KOMMEeHTapum

AHal‘IH3pr9Mble AaHHblIe

B nepumeTp aHanu3a nonagatoT nnaTexu, OCyLLECTBINEHHbIE Yeped NnaTexHyo cuctemy baHka
Poccun. OHn oxBaTbiBalOT MeHEE NOSIOBMHbI MPOBOAMMBIX MAATEXEN C Y4ETOM NraTexemn no
cyetam JIOPO/HOCTPO, BHYTpnGaAHKOBCKMX NEPEBOAOB 1 NEPEBOAOB Yepes NHbIE MaTeXHble
CUCTEMDbI.

Mepvop aHanu3a paHHbIX

Ha Tekywmin MOMeHT npoBeaeH aHanua gaHHbix ¢ 1 aHBapsa 2016 roga no 31 mas 2020 roga.

Bbi6op 6a3bl cpaBHeHusA

[lHEBHbIe AaHHbIE NO (PMHAHCOBLIM MNOTOKaM CoAEpXKaT PErynsApHYH KareHaapHYyo KOMMOHEHTY
(Ce30HHOCTb), KOTOpasi MOXET 3Ha4YMMO BNUATbL Ha BbIBOAbI O ANHAMUKE BPEMEHHbIX psiaoB. Mo
3TON NpuYMHEe Heobxoauma KavyecTBeHHasi naeHTUMKaLUMA Ce30HHOM KOMMOHEHTbI B UCXOOHbIX
NaHHbIX.

[ns BbloeneHns ce3oHHOW KOMIMOHEHTLI Ucnosib3oBanack 6anecoBckasi rpebHeBast perpeccus ¢
onTuMmMsaumen no runepnapameTtpam (Sparse Bayesian Learning, SBL, Tipping (2001). B
pamkax JaHHOro Noaxoaa UCXOAHbIN psif packnafblBaeTcsi HA TPY KOMMOHEHTbI: CE30HHYIHO,
TPEeHOoBYO U npperynspHyto. CesoHHas KOMNOHEHTA, B CBOKO ovepefb, packrnaabiBaeTcs Ha
NepuoaAMYHOCTb TPEX BUAOB: BHYTPUHEAENbHYIO0, BHYTPUMECSYHYIO U BHYTPUrogoByto. [ns
OLEHKM BHYTPUMECAYHON N BHYTPUIrogoOBOM KOMMOHEHT B Ka4ECTBE PErpeccopoB MCMOb3yHTCA
NCKYCCTBEHHbIE NepPEMEHHbIE, OnpeaeneHHble C MOMOLLbI0 TPUIOHOMETPUYECKNX (PYHKLMI
(Campbell and Diebold, 2005; De Livera, Hyndman, and Snyder, 2011; Taylor Letham, 2017,
Ollech, 2018). No cBoen cyTn faHHblE NEPEMEHHbIE OTPAXKAKT LUMPOKUIA CNEKTP
nepnognyeckux naTTepHoOB, OTNUYAKLLMXCA YacToTon. [N naeHTngunkaumm BHyTpuHeaenbHOM
KOMMOHEHTbI MCMOSb30BaNMCb (PUKTUBHbIE NEPEMEHHbIE — MHOMKATOPbI KOHKPETHOIO AHA
Hegenu. [laHHble nepeMeHHble He0BX0AMMbI ANst TOro, YTOObI BbISSIBUTL PErynspHbIi pocT U
nageHve B oTAenbHble AHW Hegenu. TpeHaoBas KOMMNOHEHTa onpeaensieTcs 06blYHbIM
NVHENHbIM TPEHAOM.

MpuHuunuaneHoe npemmyLecTso SBL nepen obbI4HONM perpeccueit 3akniovaeTcs B
BO3MOXXHOCTM aBTOMAaTMYECKOro BblI6Opa NCKYCCTBEHHbIX MEPEMEHHbIX, HEOOXOANMbIX ANs
Gonee TOYHOM NOArOHKN MOAENN, UCKNOYasa NPU 3TOM BO3MOXHOCTb nepeoby4veHuns. 3To
AOCTUraeTcsi C MOMOLLbIO ONTUMMU3ALIMK MO TMnepnapameTpamM anpuopHOro pacnpeneneHns
perpeccun.

C uenblo UCKIMYEHUS BUSIHUSA OTAENbHbIX O4eHb KPYMHbIX NnaTexXen Ha OLEHKM OTKIOHEHUS!
OT «HOPMasIbHOrO» YPOBHS BpEMEHHbIE psifibl BUH30PU3UPOBaHbI. s 3TOro B KaXaon oTpacnu
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MOHUTOPUHIT OTPACJ/IEBbIX

PUHAHCOBbBIX MOTOKOB

Ne 9/22.06.2020

onpeaensieTcsl MUHUMarbHbI YpoBEHb cpean 11 HanGonblUMX NnaTexeit 3a nepmo ¢ Havana
HabnoaeHns No 22 masi. 3Ha4YeHNe Tex NnaTexen, KOTOPbIE NPEBLILLAIOT 3TOT YPOBEHD,
3aMeHeHbl 3Ha4YeHneM BhbilLe YpoBHS 11-ro nnartexa. Takum obpa3om, CHMKaeTCs BNUsHME
pa3oBbIX OrnepaLmii, KOTOPble MOTYT CYLLECTBEHHO CMECTUTb OLIEHKN OTKIMOHEHUS], MPU 3TOM
HOCAT BPEMEHHbIX XapakTep.

«HopManbHbIV» YpOBEHb B TEKYLLEN BEPCUM PACHETOB — 3TO CPEeOHUN YPOBEHb AHEBHbIX
CE30HHO CrMNaXXeHHbIX BXOAALWMX nnaTtexen 3a nepuog ¢ 20 aHsapsa no 13 mapta 2020 roaa.

Halum oueHKM nokasbiBakOT, YTO Nepexos Ha UCMNOMb30BaHME CE30HHO CrNaXKeHHbIX AHEBHbIX
NMOTOKOB MO3BOMSET YMEHbLUNTbL BONATUNBHOCTb OLLEHOK OTKIMOHEHNSA 06bema BXOOALLMX
NOTOKOB OT «HOPManbHOro» ypoBHs. [na npumepa Mbl paccuntTan HegernbHble OTKINOHEHNS
BXoasLwmx omHaHcoBbIx noTokoB Ans 2019 roga. B kayecTBe ypOBHS N5l CPABHEHNSA Mbl B3Snun
CpedHun BXoOsLWMM NOTOK C TPETbEN HEAENWN SHBApPs MO BTOpyto Heagento mapta 2019 roga (no
aHanorun ¢ Hoson metogonorven ans 2020 roga). Huxe (PucyHok 87) npeacTasneHs!
pesynbTaTbl OLEHKN arpermpoBaHHOro OTKITIOHEHUSA BCEX OTpacnen, B3BELLEHHOMO Mo JOMSAM
oTpacnen B CTpykType AobaBneHHon cToMMocTu. Kak MOXXHO 3aMeTuTb, OLIEHKM Ha
haKTMYECKMX HECTNAXXEHHbIX JAHHbIX 3HA4YUTENbHO 6onee BonaTUNbHbI, YeM OLEHKN C
NCNONb30BaHMEM CE30HHO CKOPPEKTUPOBAHHbBIX AAHHbIX.
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