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B anpene cTpyKTYypHbI NPO®ULUT ANKBUOHOCTU CHU3MNCcS 0o 1,4 TpnH py6. (-0,9 TpnH py6.).
OTOMY CMOCOBCTBOBaNU MNPOLAO/MHKUBLLUMINCA POCT, XOTS M MEHbLUMMM TeMMnamMm, obbema Ha-
NNYHBIX OeHer B obpaleHnn 1 poCT BENUYMHbBI 06s3aTeNlbHbIX Pe3epBOB B pe3y/ibTaTe Ba-
NIOTHOW NMepeoLeHKM 00a3aTeNbCTB KpeaMUTHbIX OpraHM3auuni.

Cnipepn ctaBok MexbaHkoBCKoro kpegutosaHums (MBK) k kntoveBow cTaBke Banka Poccum
CTan MNONOXUTENbHbIM, COCTaBMB +1 6.M. (B MapTOBCKOM nepuoge ycpegHeHus: -30 6.m.)
Ha ¢doHe 3HaUUTENbHbIX OTTOKOB JIMKBUOHOCTU U3 BaHKOBCKOrO CeKTopa.

Cnpep, CTaBOK B CerMeHTax «BastoTHbIM cBomn» M MBK cyauncsa go -3 6a3mcHbIX NyHKTOB. He-
CMOTPS Ha CHWMDKEHME LieH Ha HeDTb, CUTyaUMs C BaNtOTHOM NIMKBUOHOCTbIO OCTaBasiacb 6na-
ronpuUsITHOW B YCNOBUSIX NpogaXkm BantoTel BaHkoM Poccum B pamkax 61oopKeTHOro rnpasuna.
B anpene cutyaums Ha MMpPOBbIX GMHAHCOBbIX PbIHKax CTabunmampoBanacb. Pag cTpaH 3a-
SBUIM O MOCTEMNEHHOM CHATUM KapaHTUHHbIX Mep, YTO Hapsay C NpUHMMaeMbiMU MepaMim
Mo MoALEp)KKE 3KOHOMUKM OyoeT CrnocobCcTBOBaTb BOCCTAHOBSIEHUMIO SKOHOMUYECKOW aK-
TUBHOCTU. OTHOCUTENBHO 61aronpUSTHbBIN BHEWHMM POH, B TOM YMCe POCT HEPTAHbIX KOTU-
pPOBOK, CNOCOOCTBOBAaST BOCCTAHOBIEHMIO M POCCUNCKOIO PbIHKA.

MNocne KkoMMeHTapueB baHka Poccun 0 BO3MOXXHOCTU CMAMYEHUsT OEHEXHO-KPEeOUTHOW No-
nntnky (OKM) n dakTMyeckoro CHMXeHMST KIKOYEBOM CTaBKM YYACTHUKKM PbiHKa CTanuv OXWu-
0aTb 3HaunTenbHoro cmardyeHus OKIMN go koHua roga.

No npegBapUTeNbHbIM AaHHbIM, B MapTe NPOAO/KMUIOCH CHMMXKEHME OONITOCPOYHbIX AEMNO3UT-
HbIX CTaBOK 0e3 BblpaX€HHOWM AMHAMUKM Ha KPaTKOCPOUHOM CerMeHTe pbliHKa. MnoTeyHas
CTaBKa B MapTe OOHOBMIIA UCTOPUYECKUA MUHUMYM.

OcnabneHve cbeperatesibHOM aKTUBHOCTW B MapTe CBA3aHO CO 3HaYMTEIbHbIM OTTOKOM Ba-
JNIOTHbIX 4ENO3M1TOB. 10 onepaTyBHbBIM JAaHHbIM, B arnpesie COXpaHWICs NMPUTOK CPeacTB Hace-
neHns Ha pybneBble BK1agpl ¢ 6onee cnabbiM, YeM B MapTe, OTTOKOM BaJltOTHbIX OEMO3UTOB.
B | kBapTane 2020 r. ycnoBusi KpeaUTOBaHUS Y)KECTOUMNINCD B KOPNOPaTUBHOM N PO3HUYHOM
CerMeHTax, NPenMyLLECTBEHHO 3a CYET 3aMEeTHOIO MOBbILEHNS TPEO6OBaHUN K PUHAHCOBOMY
MoNoXeHUo 3aeMmKkoB. B Il u Il kBapTanax 6aHKM-pecrnoHOeHTbl OXMOAOT OaslbHENLEero
Y)KECTOUEHUS YCNOBUM OJ151 BCEX OCHOBHbIX KaTErOp1IN 3aeMLLNKOB, B 3HAUUTENbHOM Mepe 3a
CYET HELIeHOBbIX YCITOBUM, HA GOHE CHMKEHUS CMpOCa Ha 3aeMHble cpeacTBa.

OCHOBHbIM OpaiBEpOM pPOCTa aKTUMBHOCTU Ha KOPrMOPaTUBHOM KPEAWTHOM pbIHKE B MapTe
CTano KpaTKOCPOUHOE KpeauToBaHue. AKTUBHOCTb YYACTHWMKOB PO3HUYHOMO KPeauTHOro
pblHKA MOBbICUIACb B MapTe, UTO HALWIO OTPaXkeHMe B MeHee CyLLEeCTBEHHOM 3aMeasieHnmn
B rOOBOM BbIPaXXEHUM KaK UMOTEKM, TaK M MOTPEOUTENbCKNX KPEOUTOB.

710 Mas cnocobcTBOBas NPOOO/KMBLUMINCS POCT,
XOTH M MeHbLWMMKM TeMnaMu, obbeMa HanUUHbIX
OeHer B ob6palleHnu. Mpn 3ToM Mo 6IoaYKETHOMY

Cutyauma c pyb6neBoi JIMKBUOHOCTDIO.
B anpene BenuuuvHa CTpYKTYypHOro npoduumta
NMKBUOHOCTW CHM3MNacb Ha 0,9 TpnH pyo.,
0o 1,4 TpnH py6. (puc. 1). B cpegHeM 3a anpenb-
CKUIM nepuop ycpegHeHuss obsi3aTerbHbIX pe-
3epBoB (OP) ero BennunHa coctasuna 2,0 TpsH
py6. (B MapTOBCKOM Mepuope YCPeOHEHUS:
3,1 TpnH py6.). CHMXKeHUIO NpoduLMTa Ha Hava-

KaHany, HanpoTme, chopMMpoBancs He6ONbLLON
MPUTOK cpeacTB. Pacxonbl 6I00)KETHOM CUCTEMBI
B anpesne B LIE/IOM COOTBETCTBOBAaSIM TPAEKTO-
pvv NpenbioyLwmx neT, a oXoabl HECKO/bKO CO-
KpaTunimncb. Ha PoHe CHMIXKEHUS LeH Ha HedTb
Mapku Urals yMeHbwunucb HedTerasosble OO-
xoobl 6ropkeTa. CHMKeHMe HeHedpTerasoBbiX
MOCTYMIEHUI BbINO CBA3aHO B TOM 4MCne C ne-
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PEHOCOM ynnaTbl HANOroB HepaboTaloLWMX Npea-
MPUSTUIM Ha NepBble paboyme OHU NOCe CHATUS
peXrMa CaMoU30NALMM U C 3aMefIEHNEM KO-
HOMUYECKOMN aKTUBHOCTMW.

M3-3a HEBBICOKMX JOXOA0B U C YY4ETOM HEOb-
XOOUMOCTU PUHAHCUPOBATb pacxodpbl BIoOXKETbI
cybbekToB Poccurickon degepaumm B oTnnume
OT anpens NpoLwioro roga He yBenuymim obb-
€M pasMeLLeHNS BPEMEHHO CBOOOOHbIX CPeacTB
Ha genosuTtax B 6aHkax. MNpu atom Pepepanb-
HOEe Ka3Ha4yencTBO, HanpoOTUB, OOMOSIHNTENTbHO
pasMecTuiio B KPeaUTHbIX OpraHM3auusix OKo-
no 0,4 TpnH pyb6nen. BblICOKMIN CNpoC CO CTO-
pOHblI BaHKOB TaK)Xe Habnogancsa Ha onepauum
OenapTtameHTa puHaHCOB MOCKBbI, O YEM CBU-
OETENbCTBYIOT BbICOKME CTaBKM MpPUBAEYEHUS
cpencTB Mo MTOraM MpOBEAEHHbIX AOerno3unT-
HbIX ayKLMOHOB (Bbllle KtoYeBOM cTaBkM baHka
Poccum ¢ nonpaBkon Ha BMEHEHHbIE U3OEPXKKM
no nogaepxaHuto OP). 2T onepaumm Yactmy-
HO Obl/I KOMMEHCKMPOBaHbI POCTOM BHYTPEHHMX
3aMMCTBOBaHMMN MunHbKMHa Poccum Ha 0,2 TpnH
py6. (C y4eTOM MoraleHun 1 KYrMOHHbIX BbIMaT
no O®3).

YBenmyeHuto noTpebHOCTM 6aHKoB
B JIMKBUMOHOCTM TaKXXe CrocobcTBoBan pocCT
Ha 0,2 TpnH py6., oo 2,6 TpnH py6., BENUYU-
Hbl OP, KOTOpble H6aHKM AO0/MKHbI NOAAEPXKMBATb
B BaHke Poccuun, B pe3synbTaTe BastoTHOM nepe-
OLIEHKM 06A3aTENbCTB KPeaMUTHbIX OpraHM3auuii.
HononHutenbHo 43 mnpg pyo6. 6aHkM nepeync-
NN Ha CneuuanmM3npoBaHHble cYeTa Mo yde-
Ty OP. KpoMe Toro, otaenbHble KpeauTHble op-
raHM3aumy cTpemMmnucb cPopMmMpoBaTb 3amnac
CpencTB Ha c/y4val HenpeaBWAEHHbIX KPYMHbIX
KIIMEHTCKMX OTTOKOB. Ha 3ToM ¢oHe Ha Haua-
IO Masi OCTaTKM Ha kopcyeTax GaHkoB B baHke
Poccum Bospocnn oo 3 TpnH pyonen. nga crna-
XXMBaHWS BO3HMKalOWMX AMcbanaHcoB B pac-
npeneneHnn IMKBUOHOCTU MeXxay KpeauTHbIMU
opraHmsauusamm baHk Poccuun, moMmmo peno-
3UTHbIX ayKLMOHOB, MPOBOOM ayKLMOHbI peno
«TOHKOW HaCTPOMNKM».

BaHk Poccuwm nmpopgomkan pasmeleHune Ky-
MOHHbIX obnuraumm (KOBP). OgHako B anpene
obbeM BnoxeHun b6aHkoB B KOBP coxpaHuncs
Ha ypoBHe 1,5 TpnH pybnen. Ha ¢oHe CHMKeHus
YPOBHS npoduumTa NMKBUMOHOCTM B 6GaHKOB-
CKOM CeKTope C uenbto obecrneveHus 60nb-

Wwer rmbkocTn B BO3MOXHOCTSAX baHka Poccum
Mo OrnepaTVBHOMY W3MEHEHUIO O6beMoB ab-
copburpoBaHMa NIMKBUOHOCTU C MOMOLLbIO He-
OenbHbIX OeMO3UTHbIX aykuMoHoB BaHk Poccumn
B Mae CHM3u obbeM pasmelleHms KOBP. Ons
3TOro 6bI1o peweHo He npoBoauTb 12.05.2020
ayKLMOH no pasMelleHunto 33-ro Bbinycka KOBP,
a Takke BMNOTb A0 noraweHusa 31-ro Bbiny-
CKa He MpoBOAUTb ayKLUMOHbI MO pa3MeLleHUto
32-ro Bbinycka KOBP.

OdeHeXKHbIM pblIHOK. Cnpen KpaTKOCPOYHbIX
ctaBok MBK' k kntoyeBow ctaBke baHka Poc-
cun cysuncs go +1 6.n. (B MapTOBCKOM mepuoge
ycpegHeHus: -30 6.n.) (puc. 2). BonatunbHOCTb
cnpepa cHmMaunacb oo 17 6.n. (B MapTOBCKOM re-
puope ycpegHeHus: 26 6.n.). CyxxeHue crnpena
6bIN10 06YCNOBNEHO OTTOKaMU CpencTB M3 6aH-
KOBCKOIO CEKTOPa, N3-3a Yero B OTAENbHbIE AHN
ctaBkn MBK dopmurpoBannchb Bblle KIOYEBOM
CTaBkW. TeM He MeHee onepaTMBHOE pearmpo-
BaHWe baHka Poccum Ha cnTyaumio ¢ IMKBUAHO-
CTblO, B TOM 4KC/lie NOCPenCcTBOM MNpOBenEeHUS
aYKLMOHOB peno «TOHKOW HAaCTPOMKKM», CIOCO6-
CTBOBano CoOXpaHeHuto ycnosu ans ¢opMmpo-
BaHWS CTaBOK BOIM3M KKOUEBOM CTaBKW, a Tak-
>Xe 07151 MOBbILWEHUS BO3MOXXHOCTEN KPeOuTHbIX
opraHmMsauuin Mo YyrnpaBrleHUIO COBCTBEHHOM
nmKkBMaHoOCTbO. BaHk Poccumn B TeyeHue ne-
profa ycpeaHeHus npoBOAUMST ayKLUMOHbI pero
«TOHKOW HaCTPOMKU».

O6beMbl TOProB B CEFMEHTE HEe OBEPHANT He-
CKOJIbKO BbIPOC/IM MO CPaBHEHMUIO C CUTyauMeln
B MapTe, korga 6aHku npegnoymtanv B 605b-
len cTeneHW pasMellaTb CpeacTBa Ha KOPOT-
Kre CpoKMu.

Cutyaumss € BaJIIOTHOM JIMKBUOHOCTbLIO.
Crnpen CTaBOK B CerMeHTax «BasltOTHbIA CBOM»
n MBK (6a3uc) cysunca go -3 6.n. B CpegHeM
(B MapTOBCKOM rnepuofe ycpegHeHus: -29 6.n.)
(puc. 3). bonee HM3Kasa CTOMMOCTb BaJItOTHOM
NMKBUOHOCTU B anperne 6biia obycnoBfeHa cTa-
ounmMsaumen cuTyaumm C BaNtOTHOM JIMKBUA-
HOCTbIO Ha MMPOBbIX PbIHKaX K KOHLYy MapTa -
Havany anpens?. HecMoTps Ha CHWKeHWe LeH

" Cmaska MBK (Mexx6aHKoscKoe KpedumoesaHue) — cmaska
no HeobecheyeHHbIM Kpedumam Ha OeHEeXHOM PblIHKE.

2 CM. «JlukeudOHoCcmMe 6AHKOBCKO20 cekmopa U puHaHcosvle
PbIHKU: ¢paKmel, oyeHKuU, KommeHmapuu» N23 (49). Mapm
2020 2oda.
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Ha HedTb, 3amacbl Ba/tOTHOM NUKBUOHOCTU
B OaHKOBCKOM CEKTOpe CYLLECTBEHHO He W3-
MEHUIIUCb B YC/OBUSX MPOoJaKM BantoTbl BaH-
KOM Poccum B paMkax OogpKeTHOro npaswna,
B TOM 4ucCrie OONONHUTENbHbIX MPOAAX BastoTbl
npu ueHe Ha HedTb MapkuK Urals Hmxe 25 gonn.
CLWA 3a 6appenb. 3TO Oka3sbiBasnio NOJAEPXKKY
6a3uncy. B aTnX yCnoBMSAX MHCTPYMEHT «BastoT-
HbI cBoM» BaHka Poccum no npenocTaBneHuto
ponnapoB CLUA no-npexHeMy He 6bi1 BOCTpe-
60BaH.

MporHos CTPYKTYpPHOro npoduumTa
JIMKBMOHOCTM Ha KoHen 2020 r. noBbileH
c 2,1-2,7 po 2,2-2,8 TpnH pyb6. M yuuTbiBa-
eT BNuUsSiHME onepauum B paMKax peanvsaumm
6rOKETHOrO MpaBuna, B TOM YUCIIE CBA3AHHbIX

c npopaxen MpaButenbctBy Poccumnckon Pe-
aepaummn akumii NAO CoepbaHk.

O)xupaHua no kKiwuyeBoM crtaBke. Oxkupoa-
HMS YYaCTHWMKOB pPblHKa MO KJIIOYEBOMN CTaB-
Ke B anpese 3HauyuTebHO U3MEHUNUCb. Ecnn
B MapTe OO/blUMHCTBO MHBECTOPOB W aHanu-
TUKOB OXXMOANIM COXPaHEHUS CTaBKM Ha YpOB-
He 6,0% rogoBbiX Kak MMHMMYM OO KOHLUA roga,
TO KOMMeHTapun BaHka Poccrnim 0 BO3MOXKHOCTU
CHWKEHWs CTaBKM M ee Mnocrenytowee CHmMKe-
HMe yoegunm y4acTHUKOB pbiHKA, YTO OEHEXKHO-
KpeouTHas nonmTuka 6yaeT cMmaryatbcst Obl-
cTpee. OxkmpaemMas knoyeBas CTaBka Ha KOHeL,
roga Tenepb HaxoamMTca B gmanasoHe 4,5-5,0%
rogoBbix (Tabn. 1).

YUACTHUKM PBIHKA OXWIAIOT 3HAYUTE/IBHOTO CHUXEHMWS CTABKM [0 KOHLIA TOJA Ta6n. 1
1. OXMAAHMA U3 PbIHOYHbIX MHANKATOPOB*, CTUBKA (MHCTPYMEHT) WioHb 2020 1. [eka6pb 2020 r.
. 5,40 5,10
— MosPrime 3M (13 FRA)
(6,63) (6,84)
) 5,08 5,00
— RUONIA (13 ROISfix)
(6,71) (6,49)
5,46 5,35
— RUONIA (13 ¢pbtouepcos)
(6,32) (6,48)
2. OXXMAGHNA GHA/IMTUKOB MO K/IIOYEBOi CTaBKe™ Ha 30.06.2020 Ha 3112.2020
5,00 475
— Onpoc Bloomberg
(6,00) (6,00)
5,00 4,50
— Onpoc Reuters
(6,00) (6,00)

* 3HaYeHns npuBeAeHbI Ha KOHeL TeKyLero Mecsiya 1 npeabiaylwero (8 CKoOKax).
Ucroynuk: pacyetsi baxka Poccum.
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B AMPEJIE 2020 I. CTPYKTYPHbI NPO®ULINT IMKBUAHOCTM BAHKOBCKOIO CEKTOPA CHIU3W/ICS Tabn. 2
(HA HAYANO OHS, MAIPL, PYB.)
01.01.2017 | 01.01.2018 | 01.01.2019 | 01.01.2020 | 01.04.2020 | 01.05.2020
CTpyKTypHbIii aeduumt (+)/npodpuumr (-) AMKkBMaHOCTM 736 -2639 -3016 -2761 -2307 -1434
Tpe6oBaHua Banka Poccumn K KpeaNTHBIM OpraHu3anmam 1258 10 21 18 876 506
Onepauumn Ha ayKLUWMOHHO OCHOBE 216 - - - 854 500
— 0Mnepauum peno v «BaMOTHbINA CBOM» - - - - 854 500
— obecneyeHHble KpeanTbl 216 R - - R R
Onepaumm no GMKCMPOBAHHBIM NMPOLEHTHBIM CTABKAM 1042 10 21 18 22 6
— OMepaunn peno u «BAKOTHLIA CBOM» 632 4 8 13 17 1
— obecneyeHHble KpeauTbl m 5 13 5 5 5
TpeGoBaHMa KpeANTHbIX opraHusaumin K basky Poccun 785 2729 3293 2983 3378 2190
Leno3utbl 785 2372 1902 1026 1834 670
— HO QyKUWOHHOI OCHOBE 397 2125 1478 697 1674 410
— N0 GUKCMPOBAHHO NPOLEHTHOI CTABKE 388 247 424 330 160 260
KOBP 0 357 1391 1956 1544 1520
PerynsipHbie onepaunu Ha BO3BPATHOI OCHOBE, He OTHOCS-
Mecs K CTAHAAPTHLIM MHCTPYMEHTAM i€HEXHO-KPeANTHOM 263 81 256 204 195 251
nonutuku Banka Poccun™®

* K aaHHoMy iy onepauunii OTHOCATCA CRELNaan3npoBaHHbIE UHCTPYMEHTbI PePUHAHCHPOBAHNSA baHka Poccun, KpeanTsl, npeaoctas/ieHHble barkom Poccun B pamKax 6e3073bIBHbIX
KDEAUTHbIX IMHMI, 0nepawmmn «BaKTHbIA CBOM» 1o npogaxe barkom Poccun gonnapos CLUA v eBpo 3a py6/n.

Ucrtoynuk: pacyets baHka Poccun.

NMPOrHO3 CTPYKTYPHOI O NPO®ULINTA JINKBUAHOCTW HA KOHEL| 2020 . MOBbILIEH C YPOBH#A Tabn. 3
2,1-2,7 00 2,2-2,8 TP/TH PYBJIEN
(TP/IH PYB.)
2019r. fluBapb-anpenb Anpenb 2020 .
(dbakr) 2020r. 2020r. (nporHo3)
1. ®akropbl pOPMMPOBUHMA NUKBUAHOCTH (NMpeAoXeHue) 0,5 -0,9 -0,4 [-0,5; 0,0]
— M3MEHEHMe OCTATKOB CPEACTB Ha cqe*mx PACLUMPEHHOTO NPABUTENLCTBA 02 01 01 0,0:0,3]
B baHke Poccum n npoune onepaummn
— W3MEHEHMEe HaMNYHbIX AEHer B 06paLLeHnu -0,1 -1,0 -0,5 [-0,6; -0,4]
— WHTepBeHLMM baHka Poccum Ha BHYTPEHHEM BAMIIOTHOM PbIHKE W OnepaLmm 04 01 0.0 01
No NOKYNKe MOHETAPHOro 3010Ta™* ’ ’ ’ ’
— perynupoBaHue 0653aTeNbHbIX Pe3ePBOB KPEANTHbIX OPranHn3aLmii B baxke 0.0 0.0 0.0 01
Poccumn
2. Msmezsuue CBOGOAHbIX GAHKOBCKUX pe3epBOB (KOPPECNOHAEHTCKUX 07 0.4 0.4 (04 0,0]
cyeToB)*™* (cnpoc)
3. UsmeHeHMe Tpe6GOBUHMIA KPeAUTHbIX OPraHu3aLuii no aenosutam B baHke 03 08 12 0,6; 0,0]
Poccun n KOBP
4. Mameuetme 30/10/DKEHHOCTH NO onepauuam pepuHaHcupoBaHus barnka .01 05 03 0,0
Poccun (4=2+3-1)
CTpYKTYpHbIi AeduumT (+)/npoduumT (-) AMKBMAHOCTH (HA KOHeL, nepuopaa) -2,8 1,4 [-2,8;-2,2]

* Bkioyas onepaymu no nokynke (mpoaaxe) MHOCTPAHHOM BAJIKOTbI HA BHYTPEHHEM BA/IIOTHOM PbIHKE B PAMKAX Peann3aymn GI0AXETHOro npasu/a, pacyetsl no onepaynsm baqka
Poccun «antoTHbIi cBOM» 1Mo npoaaxe gonnapos CLUIA 3a py6am n npoyne onepaymm.

** [IPOrHO3HbIE 3HAYEHNS MOKA3ATE/S COOTBETCTBYIOT YAKTMYECKOMY 0OBEMY MIPOBEAEHHBIX ONEPALIMI.
*** [porHo3 Ha KoHeL roaa NPeanonaraeT PABHOMEPHOE BbINONHEHNE OAHKAMY ycpeaHeHus1 0653aTe/IbHbIX PE3EPBOB U OCTATOK HA KopcyeTte, 63K K HopMaTuByY.

Ucrounuk: pacyetsi baxka Poccum.
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B AMNPEJIE 2020 I. COOPMWPOBAICA OTTOK JINKBUOHOCTW 3A CHET YBE/IMYEHNA OBLEMA HAJIMYHBIX JEHET Puc. 1
B OBPALLIEHWW 1 POCTA BE/IMYMHbI OBA3ATE/IbHbIX PE3EPBOB, B PE3Y/IbTATE BAJIOTHOW NEPEOLIEHKN
OBA3ATENBLCTB KPEAUTHBIX OPTAHU3ALINA

W3MEHEHWE BAJTAHCA BAHKA POCCUW 1 CTABOK IEHEXXHOT O PbIHKA (3A IEHb)
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[ Kopcyeta B baxke Poccun [ Nleno3uTHble ayKuuoHbl n KOBP
[leno3nTbl n 06PATHBbIA BAMOTHBIA CBON MOCTOSAHHOrO AeACTBUSA PedunHaHcupoBanne bavka Poccun
Onepauuy ®eaepanbHOro KA3HAYERCTBA S HannyHble aeHbru

N BioaKeT W MHble GAKTOPbl GOPMUPOBAHUS TMKBUAHOCTY RUONIA, cnpepa Kk kntoueBoii CTaBke (NpaBas Wwkana)

Ucroynuk: pacyetsi baxka Poccum.

CIMPE/ CTABOK MBK K K/TIOYEBOW CTABKE BAHKA POCCUW CY3WICS Puc. 2
n.n. Mnpa py6. Mnpa py6. n.n.
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CTpyKTYpHbIA NpodULMT (NpaBas LKana) VI3MeHeHme CTpyKTYpHOro NpoduumMTa™ (neBas MUHBEPTUPOBAHHAS LKANA)

Cnpen ctaeku MBK K Knto4yeBoii CTaBke

Cnpen ctaBkn MBK k kntoyeBoit ctake*
Cnpea CTaBOK B CErMEHTAX «BAOTHBIA cBOM» 1 MBK*

Cnpen ctaBku MBK K kntoyeBoit ctaBke*

*Cpearee no nepnoaam ycpeaHeHus.
Ucroynuk: pacyetsl baxka Poccun.

CMPE/ CTABOK B CETMEHTAX «BAJIOTHbI CBOM» U MBK CY3M/CS Puc. 3
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CraBKa no cAenkam peno BmeHeHHas py6neBas CTOBKA NO BAIOTHbIM CBOMNAM
RUONIA [PAHNLI NPOLEHTHOrO KOPUAOPa
Kntouesas ctaska banka Poccuu BMmeHeHHas py6neBas CTaBKa N0 BAMOTHbIM cBonam baxka Poccun™

* BMeHeHHas1 CTaBKa = CTABKA pasmeLyeHns pybnei — craska 3aumctsoBarus santotel + LIBOR (c 19.12.2016: kmoyesas craska — 1a.n. — (LIBOR + 1.5 n.n.) + LIBOR = knoyeBas craBka — 2.5 n.n.).
Ucroynuk: pacyetsi baxka Poccun.
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MPEANOXEHWE BAHKOB HA HEZE/IbHBIX OEMO3UTHbIX AYKLIMOHAX BAHKA POCCUW Bbl10 BB/TN3K Puc. 4
YCTAHABJ/IMBAEMbIX IMMUTOB
NPUBNEYEHHBIE CPEACTBA HA EMO3UTHbIX AYKLIMOHAX BAHKA POCCUI* NPUB/IEYEHHBIE CPEACTBA HA AYKLIMOHAX KOBP*
n.n. % OT MUMUTA n.n. % OT numuTa
0,2 18 12
0 -\ 15 1,0
202 A AN f'\v/\o\/\ A / 12 0.8
5 v \ d V » fl
0,4 — 0,9 0,6
-0,6 0,6 0,4
-0,8 0,3 0,2
-1,0 0 X 0
2017 2018 2019 2020 2021 2017 2018 2019 2020 2021
06beM NpuBNEYEHHbIX CPEACTB (NPABAS LWKANA) . O6beM npuBneyYeHHbIX CpeacTs (NpaBas WKkana)
[ MpeanoxeHue cpeacTs (Npasas Wwkana) Cnpega crasku MBK K kntoyeBoi
Cnpep ctaBku MBK K kntoueBoit
*CpegHee no neproaam ycpenHeHus.
Ucroynmk: bank Poccun.
OBbEM BbICOKO/IMKBUIHbIX AKTBOB B MUHOCTPAHHOW BA/TIOTE B MAPTE CHU3W/CH Puc. 5
(MO OAHHBIM HA 1 ANPENS)
(MAPA, AONN. CLUA)
BbICOKO/IMKBUAHBIE AKTUBbI B UHOCTPAHHOV BANOTE
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5
0 T .
2018 2019 2020 2021
KoppecnoHAeHTCKMe cHeTa B 6AHKAX-HEPE3NAEHTAX = Kpepnbl o 30 AHEN, pasmelLeHHble B 6AHKAX-HEPE3UAEHTAX
Ucroyruk: pacqets barka Poccum.
B AMPENE 2020 I. HECKOJIbKO YBE/IMYUINCb OCTATKW CPEACTB HA CHETAX BHEBKOXXETHbBIX ®OHOB. Puc. 6
CHWXXEHWE OCTATKOB HA CHETAX ®EAEPAJIBHOIO BIOAXXETA B BAHKE POCCHUM COOTBETCTBOBAJIO POCTY OBbEMA
PASMELLLEHMS BPEMEHHO CBOBOHbIX BIOAXKETHbIX CPEACTB B BAHKAX
(TPIH PYB., HA KOHELL MEPUOAA)
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OcTaTKM CPEACTB HA Py6NEBbIX CHETaX™
= ®epepanbHoro GiomxeTa B 6aHKAX M MecTHbIX OPraHoB BAACTU B BAHKAX BHe6toaxeTHbIX GOHA0B B 6AHKAX
®epepanbHoro 6toaxera B bake Poccuu " MecTHbIx opraHoB Bnactv B baxke Poccun = BHe6lomxeTHbIx GoHaoB B baHke Poccuu

*lo aaHHBIM GOpMbI 6aHKoBCKOI oT4eTHOCTU 0409301 «OT8E/1bHBIE MOKA3ATENN, XOPAKTEPU3YIOLLME AESTE/IHOCTb KPEANTHOA OPraHU3aLMM>.
Ucroynuk: pacyets bark Poccun.
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B ANPEJIE 2020 I. 3A0OJ/IXEHHOCTb KPEANTHBIX OPFAHWU3ALIN MO OMEPALIMAM ®K YBE/IMYMIACH Puc. 7
HA 0,4 TP/1H PYBJIEM
(TP/IH PYB.)
4,0
35
3,0 o
25 A
2,0 n= —
i = ~a
15 —iw b
1,0 - = ===
05 .
0 . —
2018 2019 2020 2021
B /10 BOCTPE6OBAHNA [lenosutbl (6onee 90 aHeil)
[lenosutbl (o1 31 go 90 aHe) [ Nlenosutbl (B0 30 AHel)

Peno, ceon ¢ ®K v geno3utbl ¢ LK (8o 30 gHei) CpepHss 3agomkeHHocTb KO 3a 6 mecsueB

UcroyrHukn: enepanbHoe Ka3HayencTBo, pacyets batka Poccum.

BAJTAHC BAHKA POCCUMN Puc. 8
(TPIH PYB.)
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Onepaumun no NpesoCcTaBAEHNIO MMKBUAHOCTY O6nuraumm banka Poccum
DakTopbl GOPMUPOBAHNS IMKBUAHOCTH [ leno3uTbl B banke Poccun
0653aTenbHble pe3epBsbl HA CneLcYeTax KoppecnonaerTckune cyeta B baHke Poccuu

CTpYKTYpHbIA feduunT/npoduumnT MIMKBUAHOCTH
Ucroyruk: pacqets barka Poccum.
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B anpene cuTyauuss Ha MMUPOBbIX GUHAHCO-
BbIX PblHKaX CTabunmampoBanacb. Psp cTpaH
3a89BWIM O MOCTEMNEHHOM CHATUU KapaHTUH-
HbIX Mep, YTO Hapsay C NPUHMMAaEMbIMU MepaMu
Mo NopnepXxke aKOHOMWKK ByaeT cnocobcTBo-
BaTb BOCCTAHOBMEHWMIO 3KOHOMWYECKON aKTWB-
HOCTU. OXXMOAHUS YaCTUYHOIO BOCCTAaHOBNEHWS
Crpoca Ha 3HeproHocuTenu M BO30OHOBEHME
coenku OMEK+ no orpaHn4yeHmto gobblum Hed-
TV CNOCOOCTBOBaNM BO3BpPaLLEHUIO HePTAHbIX
KOTUPOBOK Ha ypoBeHb 30 pgonn. CLUA 3a 6ap-
penb (Brent). OTHOCUTENbHO OGNAronNpUATHbLIN
BHEWHMN ¢GOH CrnocobCcTBOBan BOCCTaHOBME-
HUIO N POCCUNCKOro GUHAHCOBOIO PbIHKA.

BantoTHbIM Kypc. Kypc pyb6ns no wurtoram
anpens ykpenuncs Ha 5,1%, oo 74,39 py6./oonn.
CWA. NHpeKkc BantoT cTpaH ¢ GOPMUPYIOLLNM-
Csl PbIHKOM cHM3unAca Ha 0,8% (puc. 9). bonee
CW/bHas OMHaMUKKa pybns B 3ToM Mecsue 6bina
CBsi3aHa C ero Koppekumen nocne ocnabneHus
B MapTe (14,8% npotnB 8,4% B CDOP) Ha doHe
rnageHus LieHbl Ha HedTb, KOTOpPas B arpene Bep-
Hynacb Ha ypoeHb 30 gonn. CLLUA 3a 6appernb.

CrpaHoBasi puck-npemusa. CDS-cnpepn Poc-
CUM CHU3WMNCSA Ha 24 6.n., go 169 6.n. (puc. 10).
B 6onbwuHcTBe papyrux COP  CDS-cnpeppl
NMBO OCTanncCb Ha MPEeXHeM YpOoBHe, JIMOO He-

CKONbKO pacwmpununcb. Pasnuume B guHamuke
CDS-cnpepnoB, BepoATHO, 6bI/10 CBA3aHO C BU-
SIHNEM KOHBIOHKTYPbI pbiHKa HEDTU.

OdP3. MUHOUH Poccum B anperie BO30OOHO-
BM/T ayKLMOHbI NO pasMeleHmnto OP3. bnaro-
baps ctabunmsaumm cutyaumm Ha GUHaHCOBbIX
PbIHKax WM OXWOAHUSAM CMSMYEeHUs LOEHEXHO-
KpeouTHoM nonutukn BaHkoM Poccun, OD3
MONb30BaNNCh BbICOKMM CMPOCOM, U MuHOU-
Hy Poccum ypanocb pasMecTuTb obnuraumm
Ha 339 mMnpg pyb6. No HOMUWHany. 3To Gonblle
MONOBWHbI OT 3arnjlaHMpoOBaHHOIro obbeMa pas-
MeweHuns Ha |l kBaptan (600 mnpa py6.). Kpu-
Basi goxogHocThn OMP3 BepHynacb K MMHMMYyMaM
deBpansa: 2Y - 5,31% (-95 6.n.); 10Y - 6,17%
(-66 6.n.) (puc. 11).

AKUMN. PbiHKM akumi B BONbLUMHCTBE CTpaH
MPOLO/HKNIIN  BOCCTaHaB/IMBaTbCsl MOCne na-
heHua, HabnogaBweroca B deBpane-mapTte
(puc. 12). B nnpepax 6bi1 aMePUKaHCKMIA PbIHOK:
mHoekc S&P oTbirpan NonoBuHY NageHust, Npu-
6aBuB 12,7% B anpene n 30,1% C MUHUMYMOB
MapTa. B gpyrux cTpaHax pocT Obln MeHblue.
MHpoekcbl COP B cpegHeM BbIpoC/M 3a anpenb
Ha 9,0% n Ha 22,0% ¢ MMHMMYMOB MapTa. Poc-
CUNCKMIN PbIHOK, Gnarogaps poCTy HedTsHbIX
KOTUPOBOK, POC HECKOJIbKO ObiCcTpee (B LON-
napax): vHgekc MSCI Russia npubasun 11,5%,
a nHpekc Mocbupxun - 5,7%.
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PYB/b B OT/IMYME OT BOIbLUINHCTBA BAIKOT COP NMPOAEMOHCTPUPOBAT 3HAYUTE/IbHOE YKPEMNNEHUE Puc. 9
(02.01.2018 = 100)
[VHAMUKA BANIKOT CTPAH C PA3BUTBIMI PbIHKAMIA* JVHAMUKA BANTKOT CTPAH C ®OPMUPYOLLMMUCS PbIHKAMUW*
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* o otHowweruto k gonnapy CLUIA. O6paTHbie KOTUPOBKH.
UcroyrHuku: Bloomberg, pacyets barka Poccum.
POCCUICKMI CDS-CMPEA HECKOJIbKO CHU3WACS, HO BCE ELLEE 3HAYMTE/TIbHO Puc. 10
MPEBbLILLAET YPOBHM 2019 TOLA
(6.N.)
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Ucrourmkn: Bloomberg, Thomson Reuters, pacyersi batka Poccun.
KPVBAA OXOOHOCTU O®3 BEPHY/IACb K MUHUMYMAM ®EBPA/IA 2020 NO4A Puc. 11
KPVBAS BECKYMOHHOW JOXOAHOCTH 0®3 (% FOA0BbIX) [IMHAMUKA CNPEZOB (b.1M.)
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Ucroynuk: [TAO MockoBckas bupxa.
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WHIOEKChI AKLIMA BONBLIMHCTBA CTPAH NMPOJOIXI/IM BOCCTAHAB/IMBATHCS
(02.01.2018 = 100)
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Ucrounmkn: Bloomberg, pacyetsi barka Poccum.
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Ucrouruk: pacyetsi baxka Poccun.
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B AMPEJIE 2020 I. CUTYALMS HA BOJIbLLMHCTBE PbIHKOB CTABUJTU3NPOBAJIACH Tabn. 4
Mokasatens 30042020 | ™M [ 3m | eM | vy | v
Poccuinckuin GMHAHCOBDIV PbIHOK
Kypc py6ns k gonnapy CLUA 74,39 5] -17,6 -16,0 -20,0 15,1
MHaekc Mocbupxu 2651 5,7 -14,7 -8,4 -13,0 3,6
Mupekc PTC 125 10,9 -27,2 -20,9 -274 9,9
J10X0[HOCTb rOCYAAPCTBEHHBIX 00NNUTaLNii 6,63 -8 54 23 42 -144
[10X0[HOCTb KOPNOPATUBHBIX 06AUTaALMiA 7,49 -16 98 48 76 -116
J10XO[HOCTb pernoHanbHbIX 06Mramin 714 -37 83 24 87 -146
CDS-cnpeg 169 -24 104 93 13 44
RVI 44 -28 22 24 22 25
Kypcbi Bantot (3a gonn. CLUA, usmeneHue B %, «+» — ykpenieHue, «-» — ocnabnesue)
Wnpekc gonnapa CLUA 99,02 0,0 1,2 1,7 2,7 1,6
Apc* Espo 1,10 -0,7 -0,7 1,8 -2,3 -2,3
AnoHcKasa neHa 10718 0,3 1,6 0,8 1,3 4,0
®yHT cTEpNHroB 1,26 1,4 -3,8 -2,7 -5,0 -3,4
WHpekc JP Morgan EM currency 52,97 -0,8 -11,8 -13,2 13,7 -15,2
Py6nb 74,39 51 -17,6 -16,0 -20,0 -15,1
Bpasunbckuin pean 5,49 -51 -22,7 -26,7 -26,7 -28,5
CoP MeKcrKaHcKoe neco 2417 -1,9 -22,3 -20,5 =217 =217
Kutaiickuin toaHb 7,06 0,3 -2,2 -0,3 -1,4 -4,6
Typeukas naupa 6,99 -5,3 -14,5 -18,2 -14,8 -14,6
OAP 18,53 -3,7 -20,3 -18,5 -24.4 -22,8
[oxoaHocTb 10-neTHnx o6anraumii (% ropoBbIX, U3MEHeHMe B 6. M., «+» — POCT, «-» — CHUKEHWNE)
CLUA 0,64 -3 -95 -105 -128 -186
PC lepmaHus -0,59 -12 -18 -18 -40 -60
Anonusa -0,04 -5 3 1 -2 1
Bennko6putanus 0,23 -12 -31 -40 -59 -95
Poccus 6,12 -64 -15 -35 -25 -202
Bpasunus 719 -143 50 70 40 -179
cop Mekcuka 6,57 -49 -7 -19 -32 -152
Kuraii 2,51 -7 -48 -77 -63 -89
Typums 11,32 -152 151 -M -64 -804
IOAP 10,26 -70 127 107 125 115
CDS-cnpepbi (% roaoBbiX, U3MEHeHMe B 6. M., «+» — POCT, «-» — CHUKEHUE)
CLUA 12 -2 4 4 4 3
lepmaHus 24 1 15 14 15 12
npPC
Anonuns 33 -8 15 10 12 12
Benukobputanns 32 -3 17 1 17 7
Poccus 169 -24 104 93 13 44
Bpasunus 308 32 210 188 209 136
Mekcnka 256 15 176 164 177 143
cop Kurait 45 -6 3 5 14 4
Typums 571 30 331 240 294 124
I0AP 415 8 231 229 253 229
PbIHOK aKumii (n., U3MeHeHue B %, «+» — POCT, «-» — CHUKEHME)
S&P 2912 12,7 1,3 41 -9,9 1)1
PC MSCI Europe 1417 57 -19,0 -16,4 -20,6 -15,9
MSCI Japan 886 44 12,7 12,0 -14,6 -8,9
MSCI UK 1676 35 -20,6 -19,3 -22,3 -21,5
MSCI EM 925 9,0 -13,8 1,2 -17,0 14,3
MSCI Russia 571 1,5 -28,2 -24,5 -29,2 -14,0
MSCI Brazil 1234 53 44,7 -44,6 -48,0 -40,1
CoP MSCI Mexico 3191 42 -35,4 -31,7 -32,9 -34.4
MSCI China 81 6,3 -0,7 4,0 -5/ -5,2
MSCI Turkey 1283068 10,5 17,6 -3,3 -14,6 -0,5
MCSI South Africa 1197 14,9 -12,0 -1,3 12,7 -18,0

* [IPOMbILLIEHHO PA3BUTBIE CTPAHBI.
Ucroynmnkn: Bloomberg, Mockosckas bupxa, Cbonds.ru, pacyetsi baxka Poccun.
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OdenosutHble ctaBku. B m™mapte 2020 r.,
no nNpenBapuTenbHbIM OaHHbIM, B CErMeHTe 0OS1-
FOCPOYHbIX PO3HMYHbBIX BK/1TagOB CpeaHEPbIHOY-
Has cTaBKa NpuBrieYeHns cHmM3mnacb Ha 0,3 m.n.
Ha doHe peannsoBaBLlerocs B deBpane CHmxe-
HUS KJTIOYEBOWM CTaBKW. Npy 3TOM MapToBCKasi
pecrtabunmsaumsa Ha GUHAHCOBBIX PbIHKaX, Bbl-
paXkaBLIAsiCA B POCTE [OOXOAHOCTEM rocypap-
CTBEHHbIX LieHHbIX ByMar Ha ¢oHe yBenmyeHus
npemMmnn 3a puCK, NpvBena, Mo npepnBapuUTenb-
HbIM OAHHbIM, K COXpPaHEHMIO CTaBOK MO KPaTKO-
CPOUYHbIM BKJ1agaM HaceneHus Ha deBpasibCKOM
YPOBHe.

Mocnepytollee CHWDKEHMe B anpene
poxogHocTen OM3, a TakXKe MOHMKEHUE KO-
UeBOWM CTaBKWM CO3[atoT MOTeHUMan nnas yme-
PEHHOW KOPpPEeKUUM BHU3 CTOMMOCTU MpuBne-
UEHMSA CPencTB Ha AO/IrOCPOYHble Oerno3uThbl.
Mo KpaTKOCPOUHbIM XXe Bk/lagaM B Onvkanwme
MecsLbl BOBMOXHO COXpaHeHMe CpeaHEpPbIHOY-
HbIX CTaBOK BOIM3M Tekywero ypoBHs. lNopg-
OEPXKKY CTaBKaM MO KPaTKOCPOYHbIM OeNO3UTaM
obecneyaT aHOHCMpPOBaHHasi B anpene oTaesnb-
HbIMW BaHKaMUM — KPYMHbIMU yYaCcTHMKaAMM Oerno-
3UTHOIO pbiHKA MNPOJIOHIrauMs BKN1aOOB Ha TEKy-
LWKMX YCITOBUAX C LLENblO OTIOXKUTb BO3MOXKHbIE
BM3UTbl K/IMEHTOB B OTOENEHUs, MpogsieHmne
CpOKa [OencTBUS MNpuBreKaTeslbHbIX MPOMOB-
KNagoB, a TakXKe MOoBbIWeHWE B anpene psgom
6aHKOB CTaBOK MO OTAENIbHbIM KPaTKO- U Cpea-
HECPOYHbIM OENO3UTHbIM NpoaykTaM. C yyeToMm
CTabunmsaumm MHPNAUMM Ha YCTOMUMBO HU3-
KOM YpOBHE peanbHas [LOOXOOHOCTb BKJ1agoB
MO-MpPexXHEMY COXPaHUT MNPUBNEKATENBHOCTb
OJ151 HaceneHus pybreBbix Oeno3UTHbIX MPOAYK-
TOB.

B cermMeHTe BantoTHbIX BK1AaOOB Hacene-
HWS NPOLEHTHbIE CTaBKM B MapTe, Mo npensa-
PUTENbHbIM OaHHbIM, MPOJOHKMUIIN CHUDKEHME,
MoO-MpexHeMy COXpaHssiCb BOMM3UM  UCTOPU-
yeckux MMHUMYMOB. py 3TOM MHOrve G6aHKu
He TONbKO CHMXKanuM CTaBKM MO BKJIa4aM B MHO-
CTpaHHOWM BantoTe, HO U BOBCE COKpallann nun-
HeMKY BantoTHbIX OEMO3UTHbIX NPOAYKTOB.

AdenosutHble onepauun. Mo mToram Map-
Ta 2020 r. rogoBow MPUPOCT PO3HUYHOIO Oe-

nos3uTHoro noptdensa cocrtasun 7,3%', CHU3UB-
WKMCb Ha 1,7 n.n. No CpaBHEHWO C NpenbioyLyM
MecsueM (puc. 15). OcnabneHue cbeperaTesnb-
HOM aKTMBHOCTU HaceneHus B MapTe obycnoBs-
NIEHO CYLLUEeCTBEHHbIM OTTOKOM CpencTB C Ba-
JNIIOTHbIX OEeno3nTOB B CBA3M C peanusaumen
OT/IOXXEHHOIO Crpoca HaceneHuss Ha KpynHble
MOKYIMKU, @ TakXke OOLLMM POCTOM HeornpeaeneH-
HOCTW. B rogoBOM Bblpa)k€HUM YMepPeHHbI Npu-
POCT BantoOTHbIX BK/IALOB B MpenblayLleM Mecs-
Lle CMEHWCHA COKpalleHMEM MO MToraM MapTa
Ha 4,6%, 4To TakXke 0ByC/TIOBNEHO M HU3KOW 3a-
MHTEPECOBAHHOCTbIO CaMMX OaHKOB B MNpuBre-
UEHUM OEMNO3UTOB B MHOCTPaHHOM BastoTe B YC-
NOBUSAX CNaboro pocTa Ba/ltoTHbIX akT/BOB.

OnHaMmnka pybneBbix BK1agoB Oblia yCcToOM-
UMBOWM, HECMOTPSA Ha MpogoSmKatoleecs CHU-
YXeHMEe HOMUHAsbHbIX OEenO3UTHbIX CTaBOK. Tak,
Ha KOHeL, MapTa rogoBOW MPUPOCT pybneBoro
PO3HMYHOIrO [OEMO3UTHOro nopTtdensa cocTa-
Bmn 10,7% npotme 10,8% MecsiueMm paHee. Oc-
HOBHOW BKJ1ag B NPMPOCT obecneunnu genosm-
Tbl CpOKOM fo 1 roga, uTto 6bI10 OOYCNOBIEHO
BO3pOCLUEN MakKpO3KOHOMMYECKOM Heornpepge-
NEHHOCTbIO, @ TaKXKe MOBbILWEHHOW 3aHTEPECOo-
BaHHOCTbIO HaceNeHns B UCMOJIb30BaHMM gebe-
TOBbIX KapT C HauYMCNEHMEM MPOLEHTOB, B TOM
umcne gonsa npoBefeHusa 6e3HanuuHbIX pacuye-
ToB. 10 onepaTuMBHbIM OaHHbIM, B anpene co-
XPaHWICS MPUTOK CPencTB HaceneHus Ha pyo-
neBble BKMagbl 3a CYET TEKYLMX CYETOB, TOr4a
KakK B CPOYHOM CermMeHTe Haboganochb CHMKe-
HMe pybreBbiX OCTaTKOB. 3TO COMPOBOXAAN0Ch
6onee cnabbiM, YeM B MapTe, OTTOKOM BasltOT-
HbIX OEMNO3U1TOB.

B aTux ycnoBusix poCT BanloTM3auun po3-
HWYHOrO [OEeno3nTHOro noptdensa 3a Mecsy,
Ha 1,6 n.n., 0o 22,1% no ntoram MapTa, 6bl1 CBSA-
3aH UCKJ/IIOUNTENBHO C MEePEOLEHKOMN BasltOTHbIX
0Eeno3nToB.

T 30eco u Oanee npupocmel 6anaHcoseix nokadamernel
6aHKo8 paccyumaHel No daHHeIM omyemHocmu delicmay-
ouwUX KpedumHelx opeaHusayul, eHeceHHoIx 8 KHuey 20-
cydapcmeeHHoU peaucmpayuu Ha coomeemcmayouyo
omyemHyto damy. [Npupocmel eanomHeix mpebosaHul
u obsizamesniebcme paccyumaHel 8 OO0/I/IaPO8OM 3K8UB8d-
neHme. MNpu pacdyeme npupocmos nokazamenel, 8k/o4a-
rouwuXx samomHyto U pybresyro cocmasrsoujue, npupocm
easromHol cocmassisoueli nepecdumesigaemcsi @ pybau
no cpedHexpOoHOI02UYECKOMY KypCy.
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KpeaouTtHblie ctaBku. B KoprnopaTvBHOM cer-
MeHTe? B ¢eBpane 2020 r. Habnoganocb CHU-
XEeHMEe CTaBOK MO [AO/rOCPOYHbIM KpeauTaM
Ha 0,4 n.n., no 8,0%, uyto B 6onbllen cTene-
HM BblNO OBOYCNOBIEHO U3MEHEHUSAMU B CTPYK-
Type npeaoCcTaBNeHHbIX KpeauToB, a WMMEHHO
CHMXKEHMEM [ONU KPpeamuToB cybbekTaM Masoro
M cpegHero npegnpuHmmatensctea (MCI1) B 06-
wmx obbemax Bblgad (puc. 14). MNpu aToM B cer-
MEeHTEe KOPNOPAaTUBHOIO KPeOUTOBAHMS Ha CPOK
0o 1 roga npoueHTHas CTaBKa COXpaHunachb
BONM3M YPOBHSl siHBapsi, YTO CBUOETENbCTBYET
O BO3pOCLUEN HeoMnmpeaeneHHOCTU OTHOCUTENb-
HO PbIHOYHOW KOHBIOHKTYPbl B KPaTKOCPOYHOM
nepcnekTmae.

B 6nmkariime MecsiLbl COXpaHEHUIO TeHOEeH-
LMW K CHDKEHMIO CTaBOK MO KpeamTamM HedpuHaH-
COBbIM OpraHusaumsaM 6yayT crnocobcTBOBaTb,
BO-MEPBbIX, CMSArYeHne OEHEeXHO-KpeouTHOM
MONNTUKN, BO-BTOPbLIX, pacluMpeHne nporpamMm
pedrHaHCUPOBaHUS, B MEPBYIO odvepenb Kpe-
OUTOB, MpenocTaBneHHbIX cybbekTam MCII.
KpoMe Toro, yTBep>XgeHHOe B arperie CHue-
Hue c lll kBapTana Tekylero roga OTYMUCNEHUH
B ®oHp cTpaxoBaHua Bknagos ¢ 0,15 po 0,1%
0O KoHua 2020 r. Takke no3BonmT baHkaM 60-
nee rmbko noaxoauTb K LLEHOOOPa30BaHMIO Kpe-
OUTHO-AENO03UTHbIX MPOJYyKTOB. B TO >ke BpeMms
MoBbILLIEHNE B MapTe AOXOAHOCTEM PbIHOYHbIX
PUHAHCOBbIX MHCTPYMEHTOB M COXPaHEHUE He-
OMNpenenieHHOCTU 3KOHOMUYECKUX  OXXMOAHUMN
OyoyT cOoepXXvBaTb MOTEHLMAaN CHVDKEHUS CTa-
BOK M CNOCOOCTBOBATb POCTY KPaTKOCPOYHOM
BOJTATUIbHOCTW CpeaHEPbIHOYHbIX CTAaBOK.

B pO3HMYHOM cerMeHTe KpeOuTHOro pPbiH-
Ka CHWMXKEHMEe CTaBOK MNpPOAO/MHKUNOCL. Tak,
B MapTe 2020 r. MpoueHTHas cTaBka no py6-
NeBbIM UMNOTEYHbIM XXUMULWHbBIM KpeguTaM CHU-
3MMacb NO CPaBHEHMUIO C NpeabiayLnM MecsueMm
Ha 0,07 n.n., go 8,62%, OB6HOBMB UCTOpUYE-
CKUN MUHUMYM. CHWKEHME WMOTEYHOM CTaBKU
B MapTe CNoCOOCTBOBANIO CHVKEHUIO CpefHe-
PbIHOYHbIX CTAaBOK MO OOSITOCPOYHbBIM KpeauTaMm,
npefocTaBneHHbIM HaceneHuto. o npegBapu-
TenbHbIM AAHHbIM, B MapTe CTaBka MNo KpeauTaMm
HacefeHMo Ha CPOK CBblle roga cokpaTuiach

2 30ecb u Oasiee NOO KOPNOPAMUBHbIM Ce2MeHMOM Kpe-
OumHo20 pbIHKa nodpasymesaemcsi KpedumosaHue He-
¢puHaHcosbIx KoMNaHuUd.

Ha 0,3 npoueHTHOro nMyHKTa. MOXHO OXMOaTb
DANbHEMNLIEro CHWMDKEHUS LONrOCPOYHbIX CTa-
BOK B PO3HUYHOM CermMeHTe KpeamuTHOro pbiHKa
B OCHOBHOM 3@ CYEeT MOHMXXAaTENbHOW OMHAMM-
KN MMOTEYHOW CTaBKM, OBYC/IOB/IEHHOM CMsArye-
HMEM OEHEeXHO-KPeoUTHOM MOSUTUKMK, a TakxKe
peanunsaumen rocnporpaMmbl cybcuampoBaHms
CTaBOK. B KpaTKOCPOYHOM >Xe CerMeHTe BO3-
MO>XXHa May3sa B CHWMXXEHWM CTaBOK Ha doHe 6o-
nee OCTOPOXHOro U B3BELWEeHHOro noaxoda
K OLlEHKE PUCKOB CO CTOPOHbI Kak 6aHKOB, Tak
M MOTEHLMANbHbIX 3aEMLLMKOB.

KopnopaTtuBHOe KpeputoBaHue. [locne
OBYX MECSILLEB MJIABHOIMO CHWKEHUS aKTUBHO-
CTW B CErMEeHTE KOPMopaTMBHOIO KpeanToBaHUS
B MapTe, HampoTuB, POCT nopTdens KpeguTos,
npenocTaBrneHHbIX HePUHaAHCOBbIM OpraHu3a-
umMsaM, yckopuncs. Tak, Ha KOHeL, MapTa B rogo-
BOM BbIpa)eHUM MNpUpPOCT noptdens Kopnopa-
TUBHbIX KpeanToB cocTtaBun 3,6% npoTtme 2,0%
MecsiueM paHee (puc. 16). 3aMeTHbIM BKag
B YCKOPEHMEe KPeauUTHOM aKTUBHOCTM B AAHHOM
CerMeHTe BHOCUIWM pybreBble KpeauTbl Ha CPOK
0o 1 roga: rogoBoW NMPUPOCT NopTdens Takmx
KpeouToB BbIPOC Ha 6 n.n., no 8,3%. Yckope-
HME KPaTKOCPOYHOrO KOPrOopaTUBHOINO Kpeau-
TOBaHWS 6biI0 OBYC/IOBIEHO MOTPEOHOCTbLIO
opraHusaumm B PUHAHCUPOBAHMM TEKYLLMX pac-
XOOOB, BO3HUWKLIEN B YCNOBUSAX 3aMensieHus
3KOHOMUWYECKOM aKTUBHOCTW, BbI3BAHHOIO MaH-
OeMMen KOpoHaBMPYCHOM MHbeKLmu.

Kpome TOro, pocTy crnpoca opraHMsauum
Ha KpaTKOCPOYHOEe PUHaAHCMPOBaHME B Map-
Te CrnocobCTBOBaNM BO3HUKLLUME Y KOMMAaHWMN
oraceHmsi OTHOCUTENIbHO BO3MOXHOIO  yXke-
CTOYEHUsT YCNOBWUIM MpPefoCTaBNeHNs 3aeMHbIX
cpencTs. No paHHbIM obcnepoBaHWs YCIOBUM
6aHkoBcKkoro kpegmtoBaHus (YBK), B | kBapTa-
ne 2020 r. 6aHKM y>ke 3aMETHO MOBbICUNN Tpe-
60BaHMA K PUHAHCOBOMY MOSTIOXEHUIO KaK KpPYri-
HbIX KOMMaHWMN, TaKk KU cybbekToB MCI1. Mpwn
3TOM OaHKWM — YYaCTHUKWM OOCNEeOOBaHUS OXMU-
DAOT M JanbHENLWEro Y>KeCTOUeHUs YCOBUM
KpeouTOBaHUSA AN BCEX OCHOBHbIX KaTeropum
3aeMwmkoB (puc. 18), NpMyeM OCHOBHbIM Ha-
MpaB/IEHNEM Y)KECTOUYEHUS MOryT CTaTb Mpeu-
MYLLLECTBEHHO HELIEHOBbIE YC/TIOBUSA KPeOUTOBA-
HUS.
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B MapTe opraHusauum no-npexHemy npeg-
rnounTanm mnaberatb HakomeHWs obs3aTenbCTB
B WMHOCTPaHHOM BantoTe Ha ¢$OHe BO3pOoCLUeM
MaKpPO3KOHOMUYECKOMN HeonpeneneHHoOCTH
M KypCOBOW BONAaTWU/IbHOCTMK, TakK 4YTO noptdesnb
Ba/ItOTHbIX KPEeOWTOB MPOLAO/IHKMIT COKpaLLEHMe.
KpomMme Toro, cyLecTBeHHO COKpaLlanioch Kpeam-
TOBaHME OpraHM3aumm-HepesmngeHToB Ha doHe
rnageHus BHELWHero crnpoca. Tak, B rogoBOM Bbl-
paXkeHn nopTdenb KpeauToB HepesngeHTam
coKpaTuica no mtoraM mapTta Ha 7,5% npoTtuBs
coKpaleHmsa Ha 4,9% MecsaueM paHee.

B ycnoBusix nepexoga 6aHKoB K 6o5ee KOH-
cepBaTMBHOM MONUTUKE OTOOPa 3aEMLLUMKOB Ka-
UEeCTBO KOPMOPaTMBHOIO KPeauTHOro noptdens
B MapTe HEeCKOJIbKO YNYyULIMIOCh: A0S MPOCPOo-
UEHHbIX 06513aTeNbCTB B NopTdene cokpaTuiach
Ha O,1 n.n., po 7,5%.

B KpaTKOCpO4YHOW MepcnekTMBe AMHaMKKa
KOPNOpaTUBHOIO KpeouToBaHWs 6yaeT cknagpl-
BaTbCs Mo, BNUSIHMEM OCabneHmns COBOKYMHO-
ro Crnpoca, Y>XeCTOUYEHUSA HEeLEeHOBbIX YCNOBUM
KpeOuTOBaHUSA, YaCTUYHOIO 3aMelleHus Kpe-
OWUTOB MOCTYMJIEHMEM CPenCcTB Mo BHOKETHO-
My KaHany B paMKax npepocTaBfeHUs NMOMOLLM
MocTpafaBLLMM OT MaHAEMUM KOPOHaBMpyca OT-
pacnsaM. Kpome Toro, 3HauMMbiM GakToOpoM By-
0EeT OCTaBaTbCs aKTUBHOCTb YYACTHMKOB PbIHKA
obnurauu, Ciy><almx anbTepHaTUBOM Kopro-
paTMBHbIM KpeguTaM. [Npy 3TOM peannsoBaBLLe-
ecs CMAryeHme OEeHeXHO-KpeauTHOM MNonuTu-
KW, CNOCODOCTBYOLLEE OaNTbHENLLEMY CHVKEHUIO
CTOMMOCTM 3aEMHbIX CPEeACcTB, a TakXke Mepbl
BaHka Poccum no pacwmpeHnto BO3MOXXHO-
CTEN pecTpyKTypu3auMm KpegouToB, Hanpas-
NeHHble Ha cOepXXMBaHME POCTa NPOCPOYEHHOMN
33a40/MKEHHOCTM, B COBOKYMHOCTU C Mporpam-
MaMM MOOAEPXKKU KPeOUTOBaHMUS CyObekToB
MCI1 okaXkyT MO3UTUBHOE BNUSIHWE Ha OMHAMMU-
Ky KOpPMopaTUBHOIO KpeamuTHOro noptdens.

Po3HuuYHOe KpepguToBaHUe. [1OBbILEHME aK-
TUBHOCTM YYaCTHUKOB PO3HUYHOIO KPeAUTHOro
pbiHKa B MapTe 2020 r. npuBesio K nayse B aKk-
TUBHOM 3aMeaNieHNn KpeauToBaHUS B OAHHOM
CerMeHTe: Ha KOHeL, Mecsilla rogoBOM MpuUpocT
noptdens KpeauToB, NMPenoCTaBNEHHbIX Hace-
neHuto, coctasun 17,7% npotue 17,8% MecsLem
paHee (puc. 16). Npn 3TOM CTabwWrbHbIM POCT Ha-

o6ntoganca BO BCEX CErMEeHTax KpeauTHOM po3-
HULLbl, YUTO MOXXET BbITb OOYC/TOBNEHO B TOM YMC-
e BO3pocCLUen NoTpebuTenbCKom aKTUBHOCTbIO
HaceneHnss Ha ¢doOHe HeonpeaeneHHoCTU OT-
HOCUTENIbHO Pa3BUTUS SKOHOMMUYECKOW CUTYya-
UMM B KpaTKOCpouHOW nepcnektmse (puc. 17).
Tak, B ro0OBOM BbIPaXKEHUU MPUPOCT nopTtde-
NS UNOTEUHbIX >XUMULLHbIX KpeguTOB Ha KO-
Hel MapTa cocTtaBun 15,2%, a HeobecneyeHHbIx
noTpebutenbckmx kpegmtoB - 20,0%. Kpome
TOro, B YCITOBUSAX CHMIXKEHUS MMNOTEUHbIX CTaBOK
0O UCTOPUYECKMX MUMHUMYMOB W BO3pOCLUEN
SKOHOMWYECKOW HeonpeneneHHoCTM B MapTe
PO3HUYHbIE KIIMEHTbI TakKXXe MpPOsABNSASIN aKTUB-
HbIN UHTEPEC N K pePUHAHCUPOBAHUIO UMNOTEY-
HbIX KPeauTOB.

Ha ¢oHe BbicOkOro cnpoca HaceneHus
Ha KpeguTbl B MapTe ©aHkM cTanu 6oree ocTo-
POXHO MOOXOOUTb K OTOOPY 3aEMLIMKOB, O YEM
CBUOETENbCTBYET  YXKECTOUYEHME TpeboBaHUM
K $UMHAHCOBOMY MOMOXEHUIO MOTEHLMaNbHbIX
33EMLMKOB KakK B CerMeHTe WMNOTEYHOro, Tak
M MOTPEOUTENBCKOrO KpeamMTOBaHUS, MO AaH-
HbiIM obcnepoBaHus YBK B | kBapTtane 2020 r.
(pyic. 18). MNMpu 3TOM BaHKM-PECNOHAEHTbI OXMU-
DAlOT CHKEHMS CpOCca HaceneHMs Ha 3aeMHble
cpencTBa U NNaHUPYIOT JalbHeNLee yKecTtoue-
HuWe TpeboBaHUN K 3aeMLpKaM. Tak, No MHOpP-
MauMm 6IOpO KpeamUTHbIX UCTOPUM, Yr)Ke B arpe-
Nle 3aMEeTHO CHU3UNCSA YpOBEeHb OO0bpeHus
KPEeOUTHbIX 3asBOK PO3HUYHbIX KIIMEHTOB, YTO
B COBOKYMHOCTU C OXWO3EMbIM YMEHbLUEHVEM
crnpoca 6ygeT CrnocobCcTBOBaTb COKpALLEHMUIO
AKTUBHOCTU B PO3HUYHOM CErMeHTe KpeguTHO-
ro pblHKa.

OpHako 3aMepdfieHMe KpeauToBaHUS Hace-
neHus 6ygeTr npoucxoouTb MNPEeVMYLLECTBEH-
HO 3a CYeT CerMeHTa NOoTPedUTENbCKMX Kpe-
ounTtoB. [py 3TOM TeMmMbl POCTa WMNOTEYUHbIX
KUNULLHBIX KPeaUTOB MPOOOSHKAT CHWKEHMeE,
HO MO-MpPEeXHeMY OCTaHyTCsl BblCOKMMU. [lofa-
OEPXKY KpeOuTOBaHUIO B CerMeHTe wunore-
Kn obecnevyat rocnporpamMma cybocumampoBa-
HUSA MPOLEHTHOW CTaBKU (KPYrMHble B6aHKM yXe
B anpene akTUBHO MPUHUMaNM Takue unoTeu-
Hble 3asBKM), UMPpOBU3aLMSA MMNOTEUHbIX COe-
NOK, @ TakkKe OObsIB/IEHHbIE PErynsaTOpHblE MO-
cnabneHus, BbicBODOXpalOWMe KanuTan nns
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HapawyVBaHNSA KPeauUTOBaHUSA, N Mepbl, HanpaB-
NIEHHbIE Ha YperynmpoBaHME 3a40/MKEHHOCTU
nocTpagaBlWMX OT MOCAeACTBUM MaHOEMUU KO-
pPOHaBMpYyCa 3aEMLLMKOB.

OeHe>)xHaa Macca. B mapTte 2020 r. Habnoga-
NIoCb MoBbilWeHWEe NpupocTa TpeboBaHMIM BaH-
KOBCKOWM CUCTEMbI K 3KOHOMUKE® MnpenmyLe-
CTBEHHO 3a cYeT TPebOoBaHUN K OpraHM3auusm,
POCT KOTOPbIX 6bl1 0OYyCNOBNeH HapawMBaHUEM
KpeouToBaHMs HedDUHAHCOBbLIX OpraHM3aumin.
Tak, B roOOBOM BbIpaXX€HMM Ha KOHeL, MecsLua
NPUPOCT TpeboBaHWIN K OpraHM3auMsM COCTa-
BUN 6,3%, yBenuumBLLMCb Ha 1,4 n.n. No cpas-
HEeHMIO C mpeabigywmM MecsiueM. TpeboBaHus
6aHKOBCKOM CUCTEMbl K HaceneHuto npoae-
MOHCTPUPOBAN YCTOMUYMBYIO OUMHAMUKY: B rO-
OOBOM BbIpaXXeHUW MPUPOCT 3a MecsL, BblpoC
Ha 0,2 n.n., no 16,8%.

CnoxuBwasacsa guHaMuka TpeboBaHuM HGaH-
KOBCKOWM CUCTEMbI K OpraHmMsaumsM UM Hace-
NEHUIO B COBOKYMHOCTU C MPOJOIKMUBLUMMCS
MOCTYMJIEHMEM OEHEr B 3KOHOMUKY MO BIomKeT-
HOMY KaHaNy CrnocobCTBOBanuM [gasibHeENLWeMyY

3 Mod mpebosaHusiMu 6aHKOBCKOU cucmeMbl K SKOHOMUKe
nodpasymesaromcsi ace mpebosaHusi baHkoackol cucme-
Mol K He(pUHAHCO8bIM U pUHAHCOB8bIM OP2aHU3AUUSIM U Ha-
cesneHuto 8 sasitome Pocculickoli Pedepayuu, UHOCMPAH-
HoU sasiome u OpazoyeHHbIX Memasisiax, 8k/ir4asi npedo-
cmaeJsieHHele Kpedumel (8 MOM YUC/Ie NPOCPOYEHHY!IO 3a-
OO/DKEeHHOCMb), NPOCPOYEeHHbIe NPOYyEeHMbl NO Kpedumam,
8/10)KeHUs1 KpedumHelx opaaHu3ayul @ doseossle u dose-
8ble UeHHele ByMaau U eekcesis, d makxe npoyue ¢op-
Mol ydyacmusi 8 kanumarsie He@UHAaHCo8bIX U GUHAHCOB8bIX
opaaHuzayull u npo4yto 0ebumopcKyro 3a00/IKEeHHOCMb
no pacyemHelM onepayusiM ¢ He@pUHAHco8bIMU U PUHAH-
CO8bIMU OP2aHU3AUUSIMU U Hace/leHUeM.

YBENMUYEHUIO LUMPOKOM OEHEXHOM MaccChbl, Npu-
POCT KOTOPOW MO UTOraM MapTa cocTaBun 9,1%,
YBENUUMBLLUCH 3a Mecsl, Ha 1,2 n.n. (puc. 19).

OCHOBHbIM KOMMOHEHTOM LUMPOKOMN OEHEXK-
HOW MacCbl MO-MNPEXXHEMY OCTaBanucCb pybnesbie
0enosnTbl HedpUHaHCOBOro cekrtopa. Npu 3ToM
HabnoJgancsa CywecTBEHHbIM POCT  HaNUYHOMN
BantoTbl BHEe BaHKOBCKOW CUCTEMbI: B FOOOBOM
BblpaXXeHMM MNPUPOCT cocTaBmn 14,0% npoTtms
7,1% MecsiueM paHee. CylLiecTBeHHOE Hakore-
HMEe HanM4YyHOM BanTbl B obpalleHnn B MapTe*
MOXXeT OBbACHATLCS MOBbILIEHHbIM CIPOCOM Ha-
CeNneHns Ha HanuuHble CpeacTB Ha OHEe Bbl-
HY>XAEHHOM CaMOM30aLMM B Mepuog NaHaAeEMUN
KOpOHaBupyca.

Ha aToM ¢poHe rogoBor NMpUpOCT OEHEXHOMN
MaccCbl B HauMOHanbHOM onpegeneHun (arperat
M2) 3a MecsL, yckopunica Ha 2,4 n.n., CoOCTaBuB
Ha KoHeL, MapTa 13,4%. 3aMeTHOe yBenM4veHmne
B MapTe TeMroB MnpupocTa arperata M2 npo-
MCxXoOomno B TOM UMCre 3a CYeT nepeTtoka ua-
CTW CpencCTB BKIAAUMKOB C BaJIOTHbIX OEMO3U-
TOB B pyonu.

4 CM. «JlukeudHocme 6AHKOBCKO20 cekmopa u ¢puHaHcosvle
PbIHKA: ¢pakmel, oyeHKu, kKommeHmapuu» N3 (49). Mapm
2020 20da.
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W3MEHEHME KOPMOPATUBHbIX KPEAUTHBIX CTABOK B HAYAJIE TOAA OBYCJIOB/TIEHO KOJIEBAHUSAMU Puc. 14
B CTPYKTYPE BblAAHHbIX KPEAUTOB
CTABKWM M0 1O/ITOCPOYHbIM PYBJIEBbIM OMEPALIMAM BAHKOB (% FO[0BbIX)
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KnioueBas ctaska === [loxoaHOCTb TpexneTHnx 0O3 KpeaunTbl HeGpUHAHCOBLIM OPraHN3aLMam
Kpeautbl Hacenexuo [lenosutbl Hacenexus
Ucroynmk: bark Poccun.
OCJIAB/IEHUE CBEPEFATE/IbHOM AKTUBHOCTM B MAPTE CBA3AHO CO 3HAYUTE/IbHBIM OTTOKOM Puc. 15
BAJMIOTHBIX JEMO3MNTOB
BK/IAZL OTAE/IbHbIX 9/TEMEHTOB B rOZI0BOV NPUPOCT AEMO3UTOB HACENEHUS (MN.M.)
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[onrocpoyHble BanOTHbIE AEN03nThbI KpaTkocpouHble BaOTHbIE Aeno3unThl
[WEEE TepeoLeHKa BAMOTHBIX AEN03UTOB 06wwin npupocT, %
Baniotnsaums fenosntos Hacenewns (npasas wkanda), %
Ucrouruk: pacyetsi baxka Poccun.
OCHOBHbIM IPAUBEPOM POCTA AKTUBHOCTW HA KOPMOPATUBHOM KPEAUTHOM PbIHKE B MAPTE Puc. 16
CTA10 KPATKOCPOYHOE KPEAMTOBAHUE
MOKA3ATE/IM POCCUCKOT O KPEAUTHOT O PbIHKA (%)
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['0A0BOW NPUPOCT KPEAUTOB HEPUHAHCOBBIM OPraHN3ALNAM

['0f0BO/ NPUPOCT KPEANTOB GU3NUECKUM NTULAM

[pocpoyeHHas 3a40MKEHHOCTb MO KPeAUTaM HEGUHAHCOBLIM OPraHN3ALMAM (MPABAS LWKANA)
TpocpoyueHHas 3a40/MKEHHOCTb N0 KPeAUTaM GU3MYeCKM NMLaM (Mpasast WKana)

Ucroynuk: pacyetsi baxka Poccun.
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B MAPTE HAB/TFOJAJIACb MAY3A B AKTUBHOM 3AMEAJIEHMW PO3HUYHOIO KPEAUTOBAHUA Puc. 17

BK/IAL OTAE/IbHbIX /IEMEHTOB B FOZ10BOV MPUPOCT PO3HUYHOO KPEAWTHOMO MOPTOENS* (M1.11.)

2017 2018 2019 2020 2021

[ KUnuLHble KpeauTbl ABTOKpEAUTHI Motpe6utenbckue KpeauTbl 06LWmit npupocT po3HUUHOro noptdens, %

*[No KpeanTam, crpynnupOBAHHLIM B MOPTGENN OFHOPOAHBIX CCYA.
Ucrounnk: pacyets barka Poccun.

B I KBAPTAJIE 2020 . Y)XECTOYMJINCb TPEBOBAHUA K ®MHAHCOBOMY MOJOXEHNIO 3AEMLLIMKOB Puc. 18

WHAEKCbI YCNOBWI KPEAUTOBAHUSA 1 CMPOCA HA KPEAMUTBI* (M.M.)

30
Poct cnipoca, vxecToueHne VCIoBuii KDeAUTOBAHNS 1“‘*-
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50 CokpalleHne cnpoca, CMArveHne ycnoBuii KpeanToBaHUs
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2015 2016 2017 2018 2019 2020
Ycnosus 6QHKOBCKOrO KpeANTOBAHUS HOCENEeHUS — Cnpoc HACeneHnd Ha KpeauTbl
Ycnosus 6aHKOBCKOr0 KpeAUTOBAHMS KPYynHbIX KOMMAHWiA Cnpoc KPYynHbIX KOMMCOHWA HO KPeAnTbI

* [TyHKTUPOM 0603HAYEHbI OXMAAHNS 6OHKOB OTHOCUTE/IBHO N3MEHEHNIT YCIOBUI KDEAUTOBAHMS M CIPOCA HA KPEANTBI.
Ucroynmk: bark Poccun.

TPEBOBAHWNSA BAHKOBCKOWN CUCTEMbI K 5KOHOMMUKE OBECMEYNIIN Puc. 19
YCKOPEHWE POCTA IEHEXXHOW MACCbI

BK/IAZL OTAE/IbHbIX MCTOYHMKOB B FOZIOBbIE TEMIbl MPUPOCTA LLIMPOKOW AEHEXHOM MACCbI* (M.N.)

2017 2018 2019 2020 2021
mmmmn Ba/IOTHAS NEPEOLIEHK, YNCTbIE NPOYNE AKTUBbI
mmmmmn Tpe60BAHNS GAHKOBCKON CUCTEMbI K HACENEHNIO
Tpe60BaHMS 6AHKOBCKO CUCTEMbI K HEGUHAHCOBBIM 1 PUHAHCOBbLIM (KPOME KPeAUTHbIX) OPraHM3aLnsm
s YucTble TPe6OBAHNS GAHKOBCKO CUCTEMbI K OPraHAM FOCYAAPCTBEHHOO YNPABAEHNS
e YUCTble MHOCTPAHHbIE AKTUBbI KDEAUTHBIX OPraHU3aLmii
YucTble MHOCTPaHHbIE aKTUBbI Baxka Poccun
e [IDUPOCT LINPOKOW JiEHEXHOI MACCHI, %
s [IDUPOCT LINPOKOW JiEHEXHOI MACCHI™, %
Mpupoct fexexHoi maccol (M2), %

* C UCK/II0YEHNEM BA/IIOTHOM MEPEOLIEHKMN.
Ucroyrmk: bark Poccun.



JIMKBMOHOCTb BaHKOBCKOrO CeKTopa M GYHAHCOBbIE PbIHKM
/I 8 Ne 4 (50) - anpenb 2020 roga

WHOMKATOPbI KPEAWUTHOIO W AEMO3UTHOIO PbIHKOB Tabn. 5
[ekabpb 2019 | fiHBapb 2020 | ®eBpanb 2020 | Mapr 2020
CTABKM MO AONTOCPOUHBIM PY6I1eBbIM 6AHKOBCKUM ONepaumsam
— [,eno3uTbl HACENEeHNs % rofoBbIX 5,6 5,5 5,2
— KPeauTbl HaCeNneHno % rofloBbIX 121 12,4 121
— KPeauTbl OPraHn3auusm % rofloBbIX 8,3 8,4 8,0
[lenosutbl HaOCENeHUs % r/r, UBM 9,8 9,8 9,0 73
— B pybnsx % /T 9,9 10,8 10,8 10,7
— B MIHOCTPAHHOW Ba/OTE % /T 9,8 6,3 2,3 -4,6
— BAIOTU3ALMA % 19,6 201 20,5 22)
KpeanTtbl HepUHUHCOBBIM OPraHN3ALMAM % rir, UBM 4,3 3,2 2,0 3,6
— KpaTkocpouHble (fo 1roaa) % r/r, BN 0,4 49 3,3 9,8
— BONrOCpOYHble (CBblIle 1roaa) % r/r, BN 3,2 2,8 1,9 2,3
— NPOCPOYEHHAS 3040MKEHHOCTL % 7.8 7.8 7,6 75
KpeauTbl Hacenexuto % rir, UBM 18,5 17,9 17,8 17,7
— MNOTEYHbIE XU/ULLHbIE KPeaunTbl % r/r, BN 16,9 15,6 15,4 15,2
— HeobecneyeHHble NoTpebuTeNnbekmne CCyabl %rlr 20,8 20/ 20,2 20,0
— NPOCPOYEHHASN 3040MKEHHOCTD % 43 44 4,5 4,5
Tpe6oBaHUA GAHKOBCKON CUCTEMbI K SKOHOMUKE % r/r, UBM 10,1 75 79 91
— K OpraHusaumam % /T, BN 7] 4.4 4,9 6,3
— K HOCENeHuto % r/r, UBM 19,0 16,4 16,6 16,8
DeHexHas Macca (aeHeXHbIi arperar M2) % rir 9,7 10,7 1,0 13,4
LLinpokas peHexHas macca % rir, UBM 7,6 8,0 79 91

lpumeyarue: r/r — k COOTBETCTBYIOLLEMY NEPUOAY NPeabAyLLero roga, MBI — ¢ uckoyeHnem BanoTHOI NepeoLeHKn. s UCK/I0YeHNs BA/IOTHOM NEPeOLIeHKM MCMONb3YeTCs AEKOM-
nonyus Mapianna — 34xyopra.
Ucroynuk: pacyetsi baxka Poccum.

[aTbl oTCeYeHUs: AaHHbIX:
B paspgene «JIMKBUAHOCTb BaHKOBCKOIo CeKTopa M AEHEXHbIN pbIHOK» — 12.05.2020 (Ba)KHOWM COCTaBSIOWEN CUCTEMDI
MHCTpyMeHTOB BaHka Poccuuy no ynpaBneHuto NMKBUOHOCTbIO GaHKOBCKOro ceKkTopa M CTaBKaMy OEHEXHOro pbiHKa siB-
NsATCA obsi3aTeNbHble pe3epBHble TPebOoBaHKS, MO3TOMY aHann3 adPeKTUBHOCTU peannsaLumm onepaLmoHHON npoueay-
pbl AEHEXHO-KpeaUTHOM nonutnkm BaHka Poccum cnepyeT npoBoauTb C yY4EeTOM NMepUOAOB YyCpeOHEeHUs obs3aTernbHbIX
pe3epBoB; B anpene-mae 2020 r. aTto nepuop ¢ 08.04.2020 no 12.05.2020);
B pasgene «BantoTHbi 1 GOHAO0BbBIN pbiHKM» — 30.04.2020;
B pasgene «KpeanTHo-Aeno3mnTHbIN pbiHOK» — 01.04.2020.

SneKTpoHHas Bepcus MHPOPMaLIMOHHO-aHaNUTUYECKOro KOMMEHTapus pasmelleHa Ha oduumanbHoM canTe BaHka Poccum

(http://www.cbr.ru/DKP/).

Bbl MOXXeTe HanpaBuTb NpensioXeHUs 1 3aMeYvaHus no agpecy svc_analysis@cbr.ru.

MaTepuan nogrotosneH [lenapTaMeHTOM AEHEXHO-KPEeAUTHOM MONMNTUKMN.

doTo Ha obnoxke: A. HUknTuH, BaHk Poccun

107016, MockBa, yn. HernnHHas, 12

OduumanbHbIv canT BaHka Poccunm: www.cbr.ru
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