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AWHAMUKA

HOSIBPb 2018 Ne11 (35) NOTPEBUTENbCKUX LIEH

dnHaMunka noTpebuTenbCcKux UeH: hakTbl, OLeHKU, KOMMEHTapumn

(okTa6pb 2018 r.)

loposas nHensayms soapocna ¢ 3,4% B ceHTAbpe [o 3,5% B okTAbGpe, YTO B L|€JIOM COOTBETCTBY-
€T TpaekTopuu 6a3zoBoro nporHo3a baHka Poccuy. OCHOBHOM BKag B yBesInHeHne TeMIoB rpupocTa
rOTPEOUTETTLCKUX LIEH MO-TPEXHEMY BHOCUT IPO[OBOLCTBEHHAS UHQAUNSA. HanbornbLiee BivsHue
Ha Hee oKasblBaeT U3MEHEHUE basiaHca cripoca v rnpeaioXeHusi Ha OTAe IbHbIX PbIHKax npoAyKToB M-
TaHWsl, a Takxe KypcoBasi guHamuka. B okTabpe Bo3pocsiv rofoBbie TeMrlbl pocTa MoTpebuTesIbCKNX
LeH Ha HernpoJoBO/IbCTBEHHbIE TOBApPbl v yciyru. NoMumo rnponsoLueLlero paHee B TeKyLeM rogy
ocnabnenusi py6ris, Ha HUX, BOBMOXHO, YXe Ha4YMHaEeT OKa3blBaTb B/IMSHUE MPELCTOsLee MOoBbILLe-
HMe Hasiora Ha JobaB/iIeHHY0 CTOMMOCTb. baHk Poccuy nporHo3vpyeTt rogoByro nHensaymio B 3,8—4,2%

o ntoram 2018 roga.

Ta6nuua 1
NuHamuka noTpe6uTenbekux LeH (%)
OkTa6pb OKTA6pb Asryct CeHT6pb | OKTAGPD
2016 . 2017 r. 2018 r. 2018 r. 2018 r.
Wncpnaums
MecsL, K COOTBETCTBYIOLLEMY MECALY NpeablAyLiero roaa 6,1 2,7 3,1 3,4 3,5
MecsL, K npeablayLiemMy Mecsy / ¢ UCKITIOHEHeM CE30HHOCTH 0,4/0,4 0,2/0,2 0,0/0,5 0,2/0,4 0,4/0,3
MpupocT LeH K cooTBETCTBYIOLIEMY MECALY NPeabIAyLLero roaa
NPOAOBOSIbCTBEHHbIE TOBAPbI 57 1,6 1,9 2,5 2,7
113 HUX: MI0A00BOLLHAA NPOAYKLMS 1,5 -2,2 3,3 34 -0,5
HEenpo0BOJIbCTBEHHbIE TOBAPbI 7,0 2,8 3,8 4,0 41
yecnyru 54 42 3,7 3,8 4,0
MpupocT LeH K npeabifyLiemMy MecsLy / ¢ UCKNIOYEHHEM CE30HHOCTH
NpPOL0BOMbCTBEHHbIE TOBAPbI 0,8/0,5 0,4/0,1 -0,4/0,9 -0,1/0,5 0,6/0,3
13 HUX: NI0A00BOLLHAA NPOAYKLNSA 2,5/1,7 2,7/2,0 -6,4/5,1 -6,8/-0,5 | -1,1/-1,8
HENpPOAOBO/LCTBEHHbIE TOBAPLI 0,5/0,4 0,3/0,2 0,2/0,2 0,4/0,3 0,5/0,3
yenyru -0,3/0,2 -0,2/0,3 0,3/0,4 0,2/0,4 -0,1/0,4
ba3oBas uHdnALMS, MecsL K COOTBETCTBYHOLLEMY MECALY NpeAbIAYLWero ropa 6.4 25 2,6 2,8 3.1
CpenHeropoBas MHhnALMA 84 42 25 25 2,6

UctoyHnkn: Pocctat, pacyeTsi baHka Poccun.

IuHamnka nHdnaumm B oktsa6pe 2018 r. B Le-
oM cooTBeTCcTBOBana 6a3oBomy nporHody baH-
ka Poccun. Ee rogoBor nokasaTesib YBEnMyumics
Ha 0,1 n.n., o 3,5%, oTpaxkasi NpoLecc Npnoénxe-
HUA MHIAUMK K Lenn K KoHuy 2018 roga. 'ogo-
Bble TeMMbl NPUPOCTa LieH BO3POCN MO BCEM OC-
HOBHbIM TOBapHbIM rpynnam. MNMpu 3ToM MecsYHble
TeMnbl NPUPOCTa UEeH C UCKIYEHWEeM Ce30HHO-
CTW, MO OLEHKe, NPOAOIIKUAN YMEeHbLUATbLCA BTO-
pon mecsL, nogpsa, coctaBms B okTaope 0,3%, 4To
CBA32HO B OCHOBHOM CO CHUXXEHWEM LIeH Ha nio-
OOOBOLLIHYIO NPOOYKUMIO.

dnHamMunka ueH Ha NPoAYKThI
nUTaHus

lopoBas NpogoBOSIbCTBEHHAA MHPNALNS B OK-
TA6pe, Kak M MPOrHO3MPOBASOCh, YBENU4YMIach
n coctaBsuna 2,7% nocne 2,5% B ceHta6pe. o-
BblLLEHWE FOAOBbLIX TEMMOB POCTa LieH Ha NPOAyK-
Tbl MUTAHUS B 3HAYUTENIBHOW Mepe ObIfio CBA3aHO
C fencteunem paga akTopoB CO CTOPOHLI MPELIo-
XeHus1, a TaKxe ¢ ocnaéneHvem pybns.

Mpexpge Bcero Ha (OHE CHUXKEHWUs ypoxas
MO CPaBHEHMIO C MPOLUIOrogHNM ypoBHeEM B Poc-



CUM N JOpYrux KPYMnHbIX CTpaHax-nocTaBLLMKax Bbl-
pPOCNN MUPOBbLIE W BHYTPEHHME LiEHbl Ha 3epHO
(BkNtovasa dpypaxxHoe). BmecTe ¢ TeM € y4ETOM Bbl-
COKMX HAaKOMJEHHbIX 3anacoB BHYTPEHHUA 3epHO-
BOW PbIHOK OCTAEeTCsl HAaCbILLEHHbIM. OTOMY CMo-
COOCTBYIOT Takxe npofjaxu wu3 denepanbHoro
WHTEPBEHLMOHHOro dooHga. B atmx ycnosusax co-
XpaHsAeTcs yMepeHHas AuHaMuka noTpebuTenb-
CKMX LIeH Ha NpoJyKTbl nepepaboTkn 3epHa. B ok-
TA6pe xne6 n xnebobynoyHble n3genus Obinu
Ha 3,6% [opoXxe, YeM rogom paHee, a MakapoH-
Hble W3OeNnns M OCHOBHble BUAbl Kpyn, noTpeo6-
naembIX Hacenewvem, — pewiesne. VcknoyeHu-
€M CTaso MLeHo, rofoBble TEMMbl NPMpPoCTa LieH
Ha KOTOpOEe MPOLOSMKUMU YCKOPATLCA B TOM YUC-
ne nof BAnsiHUEM HU3KOro ypoxas npoca. OgHako
BK/lag 3TOro yoopoXaHus B MHMALMIO OCTaeTcs
HebOonNbLUMM, Y4UTbIBAA Manylo OO0 3TOW Kpymbl
B noTpebuTtenbckon KopauHe (0,028%).

Kpome Toro, nocne npogoimKuTeslbHOro nepu-
0fla CHUXEHWS LieHbl Ha caxap B OKTA6pe npeBbl-
CUM YPOBEHb COMOCTaBMMOro Mecsua npeabi-
gyuwiero roga. lMomumo pocTta py6neBbix LeH
Ha MMMOPTHbLIA caxap M COKpaLLeHUs ypoxas ca-
XapHOWM cBeksbl B Poccun, Ha ueHax oTpasunach
n oTMeHa ¢ 1 aBrycta 6ecnoLunnMHHOro BBO3a Ca-
xapa-cbipua B EASC.

CoxpaHunacb TEHOEHUMSA K MOBbILIEHUIO rogo-
BbIX TEMMOB POCTa MOTPEOUTENBLCKUX LieH Ha Msi-
COMpOAOYKTbl, Ha PblHKE AUL TeMmmnbl npupocTa
OCTannCb Ha BbLICOKOM YpPOBHe. OTO oOTpaxaet
B NepBYt0 o4epeb NpoLEecchl M3MeHeHns 6anaHca
crpoca 1 NpeanoXeHns Ha OaHHbIX pbiHKaX, 06b-
€M MPOM3BOACTB Ha KOTOPbIX MPOAOSIKUTENBHOE
BpeMsi npeBbiwan cnpoc. JononHUTenbLHoe gaBne-
HWe Ha LeHbl B XXMBOTHOBOACTBE M MULLIEBOW NPO-
MbILLSIEHHOCTW OKa3biBas POCT 3aTpaTt, CBA3aHHbIN
B TOM 4ucne C yaopoxaHuem hypakHoro 3epHa
N ocnabneHnem pyo6nsa. Ha yBenm4eHnm onToBbIX
N PO3HUYHBIX LIEH HA PbIHKAX CBMHWHbI U NTULbI
CcKasblBanacb Takxe HebnaronpusaTHas 3nmM300-
TMyeckas cutyaums. Tem He MeHee PbIHOK Msca
N MSCOMPOOYKTOB OCTaeTC HAaCbILWEHHbIM, YTO
B 6nmxanume MecsiLbl OyOeT caepXuBaTb pPocT
ueH. MopgaepXXaHuio PbIHOYHOTrO NpPeanoXeHus 6y-
JOET CNocobCTBOBAaTh TakxXe OTMeHa ¢ 1 HoA6psA 3a-
npeTa Ha MMMNopT Msica n3 bpasunun.

MpupocT B % K COOTBETCTBYIOLLIEMY MeCSLlY NPeAbAYLLEro rofia

12

10 \

8 M_\

AN

4 A

) S/~
. —

? 2016 2017 2018

HenpogoBonibCTBeHHbIE ToBapb! be3 beH3nHa
Yenyrn 6e3 perynvpyembix Tapuchos
Perynupyemsle Tapuchl v beH3iH
MMPOOBONLCTBEHHbIE TOBAPbI

Vcrodumn: Poccrar, pacyersi barka Poccnm.

[MpOoOBONLCTBEHHYIO  WHANALMIO  OrpaHuyu-
Nno TakXe yaelleBrieHne naog00BOLLHON MPOayK-
LMK NO OTHOLLEHMIO Kak K oKTabpto 2017 r., Tak
N K NpeablgyLLemMy MecsLy C NOnpaBKOW Ha CE30H-
HocTb. OCHOBHOV BKfaf BHECna OUHaMuKa LieH
Ha NOMUAOPLI U OrypLbl.

[opoBble Temnbl yOopOXaHWs HENpPOZOBOSIb-
CTBEHHbIX TOBApPOB B OKTAGpe YBENNYUIUCH
Ha 0,1 n.n., go 4,1%. Takaa anHamMunkKa cBsi3aHa
c ocnabneHvem pybns B TEKyLleEM rogy W, BO3-
MOXHO, C ornepexaroLler KOPPEKTUPOBKON LieH
B CBSI3M C NpepcTosilumm nosbieHnem HOC. Ham-
60nee 3aMeTHbIM ObIS10 YBEIMYEHNE FOLOBbIX TEM-
NnoB MpupocTa NOTPEOUTENBCKUX LEH Ha SMEKTPO-
HUKY (8o 3,1 ¢ 2,4% B CEHTAOPE) N MEANKAMEHTbI
(3o 2,9 ¢ 2,2%).

['opoBble TeMnbl NpUpoOCTa LieH Ha GEH3UH U3-
MeHunucb HesHaumtenoHo (11,3% B OKTA6pe
no cpasHeHuio ¢ 11,0% mecsauem paHee). [NpaBu-
TeNbCTBO OOCTUMMO COrnalleHnsa ¢ KPYynHbIMU He-
PTAHBIMU KOMMAHUSAMWU MO PErYNIMPOBAHUIO LIEH
Ha HedTenpoayKTbl. JOCTUrHYTbIE [OrOBOPEHHO-
CTM 6yOoyT CNoco6GCTBOBaTb CTabuUnMaauumn LEeHo-
BOW OMHaMWKM Ha MOTOPHOE TOMSIMBO B Grmxam-
Lme Mecsubl.



Censbpb 2018

MpoRoBoAbCTBEHHbIE TOBaPHI (063
0BOLLIE, kapTochensi 1 pykToB)

Henpo0BonbCTBEHHbIE TOBaPHI 663 [
OeHsnHa

Yenyrv 6es perynvpyembix Tapuchos [ |

Perynupyemble Tapuchbl 1 beHauH [ |

Mno£00BOLLHA MPOBYKLMA, BKII0YaA
KapTohenb

Oks6pb 2018

33 34 35 36 37

Vcroyrmrn: Poccrar, pacyersi banka Poccmm.

Mecs4HbIi NPUPOCT LEH Ha HenpoAoOBOSib-
CTBEHHblE TOBapbl C MWCKIIKOYEHNEM CE30HHOCTU
oueHunBaetcs B 0,3%.

B okTa6pe oTMEeYanocb MOBbILIEHWE FOLOBbIX
TEMMOB NMpUPOCTa LieH Ha ycnyru o 4% (B ceHTs-
6pe — 3,8%). B 3Ha4MTENbLHOM CTENEHM OHO ObINIO
CBSI3aHO C M3MEHEHMEM CTOMMOCTU (PMHAHCOBBIX
ycnyr. Pacxogpl HaceneHus Ha MNpOLeHTHble nna-
TEXM N0 GAHKOBCKUM KpeauTam, a TakxXe CTOu-
MOCTb nosiuca fO6POBONBHONO CTPaxoBaHWUs fler-
KOBOIrO aBTOMOOUNIA B OKTAGpE OCTaliMCb HWXEe
NPOLUNOrOAHEr0 YPOBHSA, OOHAKO pasHuLa Mexay
HUMW COKpaTunach, Kak u oTpuuaTesibHbIA BKNag
B MHIAUMIO Ha pbiHKe ycnyr. Kpome Toro, Bo3-
pocnn Temrbl pOCTa LUEH Ha >XWUIULLHbIE YCIyrn
n3-3a MHOEeKcaumm CTaBOK B3HOCOB Ha Kanutasb-
HbIA PEMOHT B OTHEJIbHbIX PEMMOHAX.
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Vetoswnmn: Poccrar, pacyersi banka Poccmm.

MpupocCT LeH Ha ycnyru 3a Mecsl, C UCKIoYe-
HMEM CEe30HHOCTK, NO oLeHkKe, cocTaBmn 0,4%, Kak
N B aBrycTe-ceHTsaope.

TeHOeHUMIO K BO3BpaLLEHMIO FrOOOBOM MHGNS-
umn K 4% [o koHua 2018 r. oTpaxaeT LUMPOKUN
Kpyr uHaonkaTopoB. [lokasaTenu, xapaKTepuayto-
Lne Hambonee yCTONYMBYIO HYacTb LLEHOBOW OUHA-
MMWKW, B OCHOBHOM YBENTNYMBAIOTCS.

[opoBasi 6a3oBas MHANAUMS NPOAOCIKMAA Mo-
BblLLaTbCA U cocTasmna 3,1% (B ceHTabpe — 2,8%).
MegmaHa pacnpefgeneHuss rofoBbIX MNPUPOCTOB
LeH Bblpocna ¢ 2,8 0o 3,0%.

Temnbl NpupocTa LeH no denepanbHbIM OKpY-
ram B OKTA6pe OCTaBasMCb YMEPEHHbIMU U HaXo-
annucb B nHtepeane 2,6—4% (tabn. 2). MNMpu atom

Foposas undnauma no hepepanbHbLIM OKpyram NpoJosXMNa pactTu B OKTAGpe
(% K coOTBETCTBYHLLEMY NEpPMOAY NpeAbInyLLero roaa)

PO
CeHT6pb 2018 T. 3,38
OxTa6pb 2018 T. 3,54
Bknap okpyra B WML, okts6pb 2018 1. 3,54

UctoyHnkn: Pocctart, pacyetsi baHka Poccun.

Ta6bnuua 2
U®0 | C3d0 | DO | CKOO | NdO | YOO | CHO | AP0
3,9 3,18 3,32 3,27 3,12 2,6 3,11 3,39
4,01 3,32 3,45 2,96 3,41 2,61 3,51 3,58
1,37 0,33 0,36 0,16 0,57 0,22 0,34 0,17



AOWHAMUKA

NOTPEBUTENLCKUX LIEH Ne11(35) HOABPb 2018

pervoHanbHas HEeOOHOPOAHOCTb MHAAAUMU He-
CKONbko yBenuuunacb (puc. 4). Ha wHdnauyuo
B Cwubupckom, MpuBormkckoM wn [danbHEBOCTOY-
HOM (pbefeparnbHbIX OKpyrax B OKTAOpe MNOBMS-
no npexpe BCero uameHeHuwe 6anaHca crnpoca
N NPeasioKeHUss Ha pblHKax NPOAYKTOB MUTaHUS,
a B CeBepo-KaBkasckom befepasnibHOM OKpyre —
MOCTYM/EHME Ha PbIHKM BbICOKOrO ypoXas niofo-
OBOLLIHOV NpoAyKLUMK.

Pucynok 4

PernoHanbHasi HeoHOPOAHOCTL MHGNALMMN
B OKTbpe Heckonbko Bbipocna
Mpupoct % K COOTBETCTBYHOLLIEMY MECALY NPE/IbIYLLEro rofia
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Vctounmmn: Poccrar, pacyers! barka Poccum.

[ata otceveHns gaHHbix — 06.11.2018.

MporHo3 nHdnauuu

o koHua roga oxugaeTcs NoBbILLEHWE NHANS-
umm oo 3,8-4,2%. B nepsom nonyrogumn 2019 r.
non OencTBMeM pas3oBbiX (PakTopoB rogoBasi UH-
Auns yCKopuTtcs; B JanbHenwem oHa 6yget
yCTON4MBO cHmxXatbcsd. baHk Poccun nporHosu-
pyeT rogosyo nHNaUuio B nHtepeane 5,0-5,5%
no utoram 2019 r. ¢ Bo3BpaLleHnem K 4% B nep-
Bow nonosuHe 2020 roga.

PucyHok 5
Jlo koHua 2018 r. nporHo3upyeTcs noBblLLIEHNE
nichnsumm o 3,8—4,2%

Mpupoct B % K COOTBETCTBYIOLLIEMY MECALY MPE/bIAYLLIEN FOAa
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m— DaKyecKan MHAALIA
[ ] ba3oBbiii nporo3 MHchnawm™

* Onybnvwosar 8 [loknage o fexexHo-kpegmHoii nosmmke (Boinyck Ne3 (23), centabps 20187).
Yerodmn: Poccrar, pacyersi barka Poccnm.

OneKTpoHHas Bepcusi MHPOPMaLIMOHHO-aHaNMUTUYECKOro MaTepurana pasmeLleHa Ha ouumanbHOM

cante barka Poccun (http://www.cbr.ru/DKF/).

MpennoxeHus 1 3aMeyaHns Bbl MOXETE HanpaBuTb Mo agpecy svc_analysis@cbr.ru.
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