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OueHka TpeHgoBou nHMpNaunm B aekabpe 2023 roga

OueHka TpeHOoBON MHNAUMKE, paccyMTaHHas Ha NATUNIETHEM BPEMEHHOM MHTepBarne,
cHuaunacb ao 7,08% c 7,24% B Hosibpe (PucyHok 1). OueHka, paccunmTaHHasa Ha 6onee
KOPOTKOM TpexneTHeM BPEMEHHOM MHTepBane, nosbicunach 4o 8,12% c 8,09% B HoA6pe
(PucyHok 2).

CpenHee 13 OLEeHOK MoauULIMPOBaHHbIX NokasaTtenein 6a3oBo MHAMALUN NPOAOIIKUIIO
cHuwxkeHune (PucyHok 3). MNpu aTomM MeavaHa pacnpeneneHust nosbicUnach 3a cyeT AvHa-
MUKW LIEH B HENPOJOBOIIbCTBEHHOM CErMEHTE.

PasHoHanpaBneHHaa guHamMuKa aHanuMTUYeCcKMX nokasaTtenen ykasblBaeT Ha TOo, YTO 3a-
MeaSieHMe MeCAYHOro pocrta LeH B fekabpe noka CrioXkHo Ha3BaTb ycTonumsbiM. HNA-
LUMOHHOE [aBrieHne OCTaeTCHa Ha NOBbILEHHOM ypoBHe. Bo3BpallueHne nHpnAauum K Lenm
B 2024 rogy v ee ganbHenwasa ctabunmsauunsa sBonnsn 4% notpebyroT nogaep)KaHus KecT-
KNX OEHEXHO-KPEAUTHbIX YCITIOBUN B 3KOHOMUKE B TEYEHME MPOAOIIKUTENBHOIO BPEMEHW.

PucyHok 1. AuHamuka UNML, BUTIL n nctopnyeckmne oueHkKu
TpeHaoBow nHdpnauuu Banka Poccun?, % rir
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UcmoyHuku: Poccmam, pacdemsi JUTT.

1 MeToa oueHKM TPeHO0BOW MHAMALUK onncaH B Aoknaae 06 3KOHOMUYECKUX uccneaoBaHusx B baHke Poccuu:
E. OeptornHa, A. NoHomapeHko, A. CunHakos, K. CopokuH OueHka CBOMCTB Nokasartenen TpeHA0BOW MHDISUUN
ans Poccuu, Cepusi doknados 06 akoHomuYeckux uccnedosaHusix 8 baHke Poccuu, Mapt 2015 r., Ne4 n AHanu-
TMYeckomn 3anucke [lenapTaMeHTa nccrnegoBaHuii U NPoOrHo3MpoBaHms BHYTpuakoHoMmuyeckmne dakrTopbl MHNs-
umm, Man 2016 r., Ne2.

2 [laHHbIN NokasaTerb TPeHO0BON NHANSALMM pacCUYUTLIBAETCS Ha CKOMb3sLEM 5-neTHeEM nepuoge.



https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf

PucyHok 2. OueHKu TpeHA0BOW MH(NALUMN, pacCYUTaHHbIE Ha 3- U
5-neTHem ckonb3sAwem nepuoge, % rir
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* OueHkn TpeHJoBoN NHPNAUMK (5-neTHee CK. OKHO)

* OueHKkn TpeHOoBoN NHMNAUMKN (3-reTHee CK. OKHO)

UecmouHuku: Poccmam, pacdyemst .

PucyHok 3. Ce30HHO CKOPPEeKTUPOBaHHbIA TeMMN POCTa LeH U
MoAaudUUUpOBaHHbIe NoKasaTenu 6a3oBoi MHGNAUUKN*,
% B roqoBOM BbipaXXeHUu
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CpegHee 13 ou. Mmoa. nokasatenen 6a3oBov NHPIALUN
—— Uy
—— MegwnaHa (566 noavnumn B 2023 r.)
— — - Uenb no nHdpnaumm

lpumevaHue. *llokazamenu  paccHyumaHbl ~ MemodoM  UCKMoYeHuss  Hauboree
80/1aMUITbHbLIX KOMIIOHEHM U MemMOOOM yCeqeHUs.

UecmoyHuku: Poccmam, pacyemsi JUI.

AsTop: ApuHa Canosa

Bce npaBa 3awmieHbl. Cogep)kaHne HacTosILEeN aHanMTUYeCKon 3aMeTkn 1 MHAMKaTopa (HacTOSALWMX aHanuTu-
YecKMx 3aMeTOK M MHOMKATOPOB) BbIpaxaeT NMYHYI0 MNO3ULUI0O aBTopa U MOXET He coBnaaaTtb C oduLmManbHON
nosunuymen baHka Poccun. baHk Poccumn He HeceT OTBETCTBEHHOCTU 3a cofepXXaHne aHanmTU4eckon 3ameTkn u
nHAMKaTopa (aHanUTUYECKUX 3aMeTOK M MHAMKaTOPOB). Jlloboe Bocnpon3BoACTBO NpeAcTaBNeHHbIX MaTepmarnos
JonycKaeTcs TOSbKO C paspeLleHuns asTopa.



