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OueHka TpeHgoson nHdnaumu B mapte 2023 roga

CHWXeHne OLeHOK TpeHA0BOM MHANALMM NpoAaokunock B Mapte. OueHka, paccymTaHHas
Ha NATUNETHEM BPEMEHHOM MHTepBane, coctasuna 7,10% nocne 7,30% B deBpane (Pu-
CyHok 1). OueHka, paccuntaHHasi Ha 6onee KOPOTKOM TpeXNeTHEM BPEMEHHOM MHTepBarne,
cHusunacb 8o 8,28% nocne 8,64% B ceBpane (PucyHok 2).

[MokasaTtenu yCcTOMYMBOW LIEHOBOW AMHAMUKU CBUOETENbCTBYIOT O COXPaHEHUU BINAHUA
BPEMEHHbIX Ae3UHMNALNOHHBIX (haKTOPOB HA MHOIMME NO3MLMK NOTPEOUTENBCKON KOP3UHBbI
(PvcyHok 3). MoamduumpoBaHHble nokasatenyn 6a3oBor MHPNALUK U MeanaHa pacrnpe-
AereHnsi HEMHOro MOBLICUIICE B MapTe MO CpaBHEHUIO C dbeBparnem, HO OCTanuchb 3a-
METHO HWxXe YPOBHSA 4%.

Ha cpegHecpo4HOM ropn3oHTe BanaHCc pUCKOB OCTAETCs Ha CTOPOHE NMPOUHANSLUNOHHDBIX.
MpoBoaumas bBaHkom Poccuun aeHexHo-kpeauTHas nonutnka byaet cnocobctBoBaTh BO3-
BpaLLeHUo NHPNALUMK K 4% 1 ee nogaepxaHuo BONN3N LIeNeBOro ypoBHS B JanbHENLLEM.

PucyHok 1. AnHamuka UMML, BUTIL n nctopnyeckmne oueHkKu
TpeHaoBow nHdpnauuu Banka Poccun?, % rir

22 ~
20 -
18
16
14
12
10

ON B~ O

2007 2009 2011 2013 2015 2017 2019 2021 2023
— UL, ==eoeee- BUML ¢ OueHkM TpeHOoBOW MHGNALUN

UcmoyHuku: Poccmam, pacdemsi JUIT.

1 MeToa oueHKM TPeHO0BOW MHAMALUK onncaH B Aoknaae 06 3KOHOMUYECKUX uccneaoBaHusx B baHke Poccuu:
E. OeptornHa, A. NoHomapeHko, A. CunHakos, K. CopokuH OueHka CBOMCTB Nokasartenen TpeHA0BOW MHDISUUN
ans Poccuu, Cepusi doknados 06 akoHomuYeckux uccnedosaHusix 8 baHke Poccuu, Mapt 2015 r., Ne4 n AHanu-
TMYeckomn 3anucke [lenapTaMeHTa nccrnegoBaHuii U NPOrHO3MpoBaHUA BHYTpuakoHoMmu4eckmne dakropbl nHbNs-
umm, Man 2016 r., Ne2.

2 [laHHbIN NokasaTerb TPeHO0BON UHAMALUM pacCYUTLIBAETCS Ha CKOMb3sLEM 5-neTHeM nepuoge.



https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf

PucyHok 2. OueHKu TpeHA0BOW MH(NALUMN, pacCYUTaHHbIE Ha 3- U
5-neTHem ckonb3fAwem nepuoge, % rir
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* OueHkn TpeHaoBon NHNAUMK (5-neTHee CK. OKHO)
* OueHKkn TpeHOoBOW UHMNALMKN (3-NeTHee CK. OKHO)

UecmouHuku: Poccmam, pacdyemst .

PucyHok 3. Ce30HHO CKOPPEeKTUPOBaHHbIA TeMMN POCTa LeH U
MoAaudUUUpOBaHHbIe NoKasaTenu 6a3oBoi MHGNAUUKN*,
% B roqoBOM BbipaXXeHUu
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CpefHee n3 ou. Mmoa. nokasatenen 6a3oBon MHMNALMK
——Wny
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— — - LUenb no uHpnsaumm

lNpumeyaHue. *llokazamenu  paccyumaHbl  MemoOOM  UCK/OYeHUs1  Hauboree
80J1amusIbHbIX KOMIOHEHM U MEemMOOOM yCEUYEHUS.

UcmoyHuku: Poccmam, pacyemsi JUI.

AsTop: Mapusa XapnamoBa

Bce npaBa 3awmieHbl. Cogep)xaHne HacTosILEeNn aHanMTUYeCcKon 3aMeTkn 1 MHAMKaTopa (HacToSALWMX aHanuTu-
YecKnx 3aMeTOK U MHOMKATOPOB) BblpaXaeT NUYHYI0 NO3ULMI0 aBTopa U MOXET He coBnagaTb C ouLnansHoOn
nosunuymen baHka Poccun. baHk Poccumn He HeceT OTBETCTBEHHOCTU 3a cofepXXaHne aHanmTU4eckon 3ameTkn u
nHAMKaTopa (aHanUTUYECKMX 3aMETOK M MHAMKATOPOB). JTloboe BOCNpon3BoaCcTBO NpeAcTaBeHHbIX MaTepnanos

[onyckaeTcda TOJNbKO C pa3pelleHnd aBTopa.



