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OueHka TpeHgosou MHNAUMn! B sHeape 2023 roga

OueHka TpeHaoBon MHGnAUMK coctasuna 7,75% B saHBape nocne 7,84% B aekabpe (Pu-
CyHok 1). OueHka, paccuntaHHasi Ha 6onee KOPOTKOM TpeEXNeTHEM BPEMEHHOM MHTepBarne,
coctasuna 8,97% nocne 9,09% B aekabpe (PucyHok 2).

YcTonumBoe NMHMSLUMOHHOE aBrieHMe B ssHBape CoxpaHunocb Hmwke 4% B roqoBOM Bbl-
pakeHuu, Npu 3TOM Ha QUHAMUKKY LieH NpoaosmKkaeT BNNATL 60nbLIoe KONMYEeCTBO pasHo-
HanpasfieHHbIX PakTopoB. Ha 3TO yKkasblBalOT aHanUTU4YeCKMe nokasaTenn yCTOM4MBOM
ueHoBoun agnHamukn. CpegHee 13 oueHOK MoaMdUUMPOBAHHbBIX NokalaTenen 6a3oBoKn UH-
UMM NOHN3UITOCH NOCI e PE3KOro NoBbieHns B npowsiom mecsue (PucyHok 3). Meaun-
aHa pacnpegeneHuns, paccymtaHHas no Hambonee gesarpermpoBaHHbIM KOMMOHEHTaM Mo-
TpebuTenbLCcKkonm KOP3nHbl, ocTanach YyTb HMKE YPOBHS 4% B ro4oOBOM BbIPaXXEHUN, Haxo-
ASCb HAa NOCTEMNEHHO BOCXOASLLEN TPAEKTOPUMN.

BbanaHc pnckoB coxpaHaeTca Ha CTOPOHE NPOMHMSAUMOHHBIX. [JeHEXHO-KpeauTHasa Nonu-
TuKa, nposoaumasa baHkom Poccuun, 6yget cnocobcTBoBaTh BO3BpaLLEHMIO FTO40BOM WH-
dnsumm kK uenu B 2024 roay v ee nogaepxanunto B6nmsn 4% B aanbHENLIEM.

PucyHok 1. AnHamuka UMML, BUTIL n nctopnyeckmne oueHkKu
TpeHaoBow nHdpnauum Banka Poccun?, % rir
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—Wnny, oo BUIMIL, +  OueHkn TpeHaoBOM MHNALUMN

UcmoyHuku: Poccmam, pacdemsi JUTT.

1 MeTopn oueHKM TpeHO0BOW MHANALMM ONUcaH B Aoknage 00 3KOHOMUYECKUX nccnegoaHunsx B baHke Poccuu:
E. OeptornHa, A. NoHomapeHko, A. CunHakos, K. CopokuH OLeHka CBOMCTB NokasaTtenen TpeHa0BOW MHAASALNN
ans Poccuu, Cepusi doknados 06 akoHomuYeckux uccnedosaHusix 8 baHke Poccuu, Mapt 2015 r., Ne4 n AHanu-
Tuyeckown 3anucke [lenapTaMeHTa uccneaoBaHUin U NPOrHO3nMpoBaHUsA BHyTpuakoHoMmuveckme dakropbl MHONS-
umm, Man 2016 r., Ne2.

2 [laHHbIN NokasaTerb TPeHO0BON NHANSALMM pacCUYUTLIBAETCS Ha CKOMb3sLEM 5-neTHeEM nepuoge.



https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf

PucyHok 2. OueHKu TpeHA0BOW MH(NALUMN, pacCYUTaHHbIE Ha 3- U
5-neTHem ckonb3fAwem nepuoge, % rir
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* OueHKM TpeHZoBoW UHNAUUK (5-NeTHee CK. OKHO)

* OLEeHKN TPEHAOBOWN NHNALMM (3-NETHEE CK. OKHO)

UecmouHuku: Poccmam, pacdyemst .

PucyHok 3. Ce30HHO CKOPPEeKTUPOBaHHbIA TeMMN POCTa LeH U
MoAaudUUUpOBaHHbIe NoKasaTenu 6a3oBoi MHGNAUUKN*,
% B roqoBOM BbipaXXeHUu
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CpepHee 13 ou. Mog. nokasaternen 6a3oBoi MHAALUN
—e— MegwnaHa (566 noaununi B 2023 1.)
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= = Llenb no nHdpnauymm

lpumeyaHue. *[lokazamenu  paccHyumaHbl  MemodoM  UCKMoYeHusi  Haubornee
80/1aMUITbHbLIX KOMIIOHEHM U MemMOoOOM yCeqeHUs.

UecmoyHuku: Poccmam, pacyemsi JUIT.

AsTop: ApuHa CanoBa

Bce npaBa 3awmieHbl. Cogep)xaHne HacTosILEeN aHanMTUYeCKon 3aMeTkn 1 MHAMKaTopa (HacTOSALWMX aHanuTK-
YecKnx 3aMeTOK Y MHOMKATOPOB) BbipaXaeT NUYHYI0 NO3ULMI0 aBTopa U MOXeT He coBnafaTtb ¢ oduumanbHOM
nosunuymen baHka Poccmn. baHk Poccumn He HeceT OTBETCTBEHHOCTU 3a cofepXaHue aHannTU4eckon 3ameTkn 1
nHAMKaTopa (aHanUTUYECKMX 3aMETOK M MHAMKATOPOB). JTloboe BOCNpon3BoaCcTBO NpeAcTaBNeHHbIX MaTepnanos

[onyckaeTcda TOJNbKO C pa3pelleHna aBTopa.



