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OueHka TpeHgosou nHpNaunun! B goesparne 2022 roga

e OueHka TpeHgoBon UHGNAUMK B deBpane 2022 roaa Bbeipocna o 6,42% ¢ 6,12% B aH-
Bape (PucyHok 1). OueHka, paccunTaHHas Ha Gonee KOPOTKOM TpexSieTHEM BPEMEHHOM
WHTepBare, nosbicunack 4o 6,98% (PucyHok 2).

e MoanduumpoBaHHble nokasatenn 6a3oBoi MHPNALUUN? BbIPOCNK Nocne cTabunusauum B
nocnegHue mecsubl (PncyHok 3). PocT aHanutnyecknx nokasatesnien LLeHOBOW ANHAMUKK
OoTpakaeT Ha4yaBLUMICS B KOHLE (beBparns yCKOPEHHbIV NepeHOC B NOTpebutTenbckme LeHbl
ocnabnenunsa pybns n nepeboes NOCTaBOK, BbI3BaHHbIX 3HAYMTESbHBIM U3BMEHEHNEM BHELLI-
HUX YCNOBUI 151 POCCUNCKON SKOHOMMUKM.

e OnepaTuBHbIE OLEHKM ANHAMMKM LlEH B Hayarne mapTa ykasblBaloT Ha 3HaYMTENbHOE yCu-
neHne MHMNAUMOHHOrO AaeBneHnda. Ha ropnsoHTe Gnuxanmwmnx mecsiues 6anaHc pucKos
CMeLlleH B CTOPOHY MPOUHMNAUNOHHBIX. MNMpuHMMaemble BaHkom Poccun onepaTuBHble
Mepbl B 061aCTU OEHEXHO-KPEOUTHON NONUTUKN N (DUHAHCOBOW CTabUbHOCTM NO3BOSAT
NPOTUBOLENCTBOBATbL pUCKaM U BEPHYTb B AaribHenweM NHMNAuunio K 4%.

PucyHok 1. AnHamuka UMML, BUTIL n nctopnyeckmne oueHkKu
TpeHaoBow nHdpnauuu Banka Poccun®, % rir
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UecmoyHuku: Poccmam, pacyemsi JUIT.

1 MeTopg oueHKM TpeHAoBOW UHMNSALUKM oNrcaH B Aoknage o6 akoHOMUYecKMx uccnegoBaHusix B baHke Poccuu:
E. Oeptoruna, A. MNMoHomapeHko, A. CuHsiko, K. CopokuH OueHka CBOWCTB Nokasatenen TpeHa0Bow nHNaumnm
ansa Poccuun, Cepusi doknadoes 06 akoHomu4ecKux uccnedosaHusix e baHke Poccuu, Mapt 2015 1., Ne4 n AHanu-
TU4eckomn 3anucke [lenaptaMeHTa nccnegoBaHUn U NPOrHO3npoBaHUA BHYTpuakoHoMuveckme dakropbl MHANS-
umm, Man 2016 r., Ne2.

2 NlaHHble nokasaTtenu Gonee YyBCTBUTENbHbLI K OEACTBUIO Pa30BbIX U BPEMEHHbLIX (DAKTOPOB, YeM TpeHaoBas
NMHPNALMS.

3 laHHbIN Noka3aTernb TPEHAOBON MHMALMM paccUnTbIBAeTCA Ha CKOMb3sleM 5-neTHeM nepuoae.



https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf

PucyHok 2. OueHKu TpeHA0BOW MH(NALUMN, pacCYUTaHHbIE Ha 3- U
5-neTHem ckonb3fAwem nepuoge, % rir

14 -
12 ‘w"ﬁu. s
& % PO}
4N ® QW%
10 f %\ oo
~0'0 & ..‘o %%
.'\’ ..0' ° o..‘
8 AR t %
b “ $ o
\...w s ’o,':. ]
6 p ,b“f‘.. % 2
. [ 3 ,
‘: S, £
- . >
4 - e '
NG
2 J

2007 2009 2011 2013 2015 2017 2019 2021
* OueHkn TpeHaoBoN MHpNAUUN (5-neTHee CK. OKHO)
* OueHKM TpeHA0BON MHPNAUMK (3-NETHEE CK. OKHO)

UecmouHuku: Poccmam, pacdyemst .

PucyHok 3. Ce30HHO CKOPPEeKTUPOBaHHbIA TeMMN POCTa LEeH U
MoandUUUpPOBaHHbIe NoKasaTenu 6a3oBoi MHGNAUUN*,
% B roqoBOM BbipaXXeHUM

OFRLNWAUIIO N

aHB.18 aBr.18 map.19 okT.19 man.20 gek.20 mon.21 des.22

CpenHee 13 oueHOK MoA. NokasaTternen 6a3oBow MHNALUN
—e— L,
= = Uenb no nHdnsaumm

lpumeyaHue. *[lokazamenu  paccHyumaHbl  MemodoM  UCKMoYeHusi  Haubornee
80/1aMUITbHbLIX KOMIIOHEHM U MemMOOOM yCeqeHUs.

UecmoyHuku: Poccmam, pacyemsi JUIT.

AsTop: AnekcaHgpa CtepxoBa

Bce npaBa 3awmieHbl. Cogep)kaHne HacTosILEeNn aHanMTUYeCcKon 3aMeTkn 1 MHAMKaTopa (HacTOALWMX aHanUTK-
YeCKMX 3aMeTOK M MHOMKATOPOB) BbipaXaeT NUYHYI0 NO3ULMI0 aBTopa U MOXeT He coBnagaTtb ¢ oduumanbHOm
nosunuymnen baHka Poccun. baHk Poccun He HeceT OTBETCTBEHHOCTU 3a coAepXaHue aHanuTUYeCKon 3ameTku n
nHaMKaTopa (aHanUTUYeCKUX 3aMeTOK M MHAMKATOPOB). JTloboe BOCNpon3BoACTBO NpeAcTaBeHHbIX MaTepnanos
JonycKaeTcsa TOSbKO C paspeLleHuns asTopa.



