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OueHka TpeHgoson nHpnaumn! B aekabpe 2021 roga

OueHka TpeHgoBon MHMNAUMM B aekabpe 2021 roga nosbicunack 8o 6,01% c 5,88% B
Hosa6pe (PucyHok 1). OueHka, paccuntaHHasi Ha 6onee KOPOTKOM TpexrieTHEM BpEMEHHOM
WHTepBane, ysenuyunacs ao 6,56% (PucyHok 2).

Bknag ycTon4mBbIX KOMMOHEHT B OOLLMI POCT LieH OCTaeTCcs BbICOKMM. OTO noaTBepxaa-
eTca Takke OMHAMUKOW OLEHOK MOAMUUMPOBaHHLIX NokasaTenei 6a3oBor MHNALMK?
(PucyHok 3).

CoxpaHsiioLmecst orpaHUYeHns Ha CTOPOHe NpeasioXKeHMs Ha POHe NOBLILLEHHOrO crnpoca
N MHPNALMOHHBIX OXMAAHWUIA NO-NPeXHeMy NO3BONSAT NPOM3BOAUTENAM NEPEHOCUTb W3-
AEPXKM B noTpebutenbckme ueHbl. MprHumaemMble BaHkom Poccun Mmepbl No y»KecTo4eHuto
AEHEXHO-KpeaUTHOM NONUTMKN ByayT cnocobCcTBOBaTL OXIaXAEHMIO NOBbILUEHHOMO NOTpe-
GUTENbCKOro cnpoca. ATo NPUBEAET K NMOCTENEHHOMY CHUXXEHWUIO MHMSALNOHHOMO AaBne-
HUS. Ewe ogHUM hakTopoM CTaHET BEPOSITHOE CKOPOE Ha4ano Hopmanusauum cutyauum
c nepebosiMM NOCTaBOK, Ha KOTOPOE yKasblBalOT ornepexaroLmne MHANKATOPLI.

PucyHok 1. AnHamuka UMML, BUTIL n nctopnyeckmne oueHkKu
TpeHaoBow nHdpnauuu Banka Poccun®, % rir
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UecmoyHuku: Poccmam, pacyemsi JUIT.

1 MeTopn oueHKM TpeHO0BOW MHANALMM ONUcaH B Aoknage 00 3KOHOMUYECKUX nccnegoaHunsx B baHke Poccuu:
E. OeptormHa, A. NoHomapeHko, A. CuHskos, K. CopoknH OueHka CBOMCTB NokasaTenen TpeHaoBOW UHGAaUMm
ans Poccuu, Cepusi doknados 06 akoHomuYeckux uccnedosaHusix 8 baHke Poccuu, Mapt 2015 r., Ne4 n AHanu-
TU4eckon 3anucke [lenaptameHTa nccnegoBaHuii U NPoOrHO3nMpoBaHus BHYTprakoHoOMMYeckme hakTopbl MHDNS-
umm, Manm 2016 r., Ne2.

2 [laHHble nokasaTenu Gonee 4yBCTBMTENbHbLI K AEACTBUIO PA30BbIX N BPEMEHHbIX (DaKTOPOB, YeM TpeHAoBas
NMHALMS.

3 [laHHbIN NokasaTerb TPeHO0BON NHANSALMM paccUYUTLIBAETCS Ha CKOMb3sLeM 5-neTHeEM nepuoge.



https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf

PucyHok 2. OueHKu TpeHA0BOW MH(NALUMN, pacCYUTaHHbIE Ha 3- U
5-neTHem ckonb3fAwem nepuoge, % rir
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* OueHk1 TpeHZoBon MHpNAUuK (3-neTHee CK. OKHO)

UecmouHuku: Poccmam, pacdyemst .

PucyHok 3. Ce30HHO CKOPPEeKTUPOBaHHbIA TEMIN POCTa LeH U
MoandUUUpPOBaHHbIe NoKasaTenu 6a3oBoi MHGNAUUN*,
% B roqoBOM BbipaXXeHUM

OFRPNWAUOIONOO

sHB.18 non.18 axB.19 non.19 a1B.20 non.20 sHB.21 non.21
CpenHee 13 oLeHOK MogA. nokasartenei 6a3oBor MHONAUMK

—e—1nuy

= = Lenb no nHdpnsuymm

lpumeyaHue. *[lokazamenu  paccHyumaHbl  MemodoM  UCKMoYeHusi  Haubornee
80/1aMUITbHbLIX KOMIIOHEHM U MemMOOOM yCeqeHUs.

UemoyHuku: Poccmam, pacyemsi JUI.

AsTop: AnekcaHgpa CtepxoBa

Bce npaea 3auuiieHsl. CogepxaHue HacToOALLE aHaNMTUYECKoR 3aMeTK1 U uHaMkKaTopa (HacToALWMX aHanuTu-
YecKMX 3aMeTOK M UHOMKATOPOB) BblpaXaeT NUYHYI0 MO3ULMI0 aBTopa U MOXET He coBrnagaTth C oduLManbHON
nosuumen barnka Poccumn. BaHk Poccum He HeceT OTBETCTBEHHOCTU 3a coaepXKaHue aHanMTUYECcKon 3aMeTkn 1
MHAMKaTopa (aHanUTUYEeCKMX 3aMeToK 1 MHAMKaTopoB). Jllo6oe BOCNpon3BoACTBO NpeACTaBNeHHbIX MaTepuanos
[l0MyCKaeTcs TONbKO C paspelleHus aBTopa.



