AHAINMUTUYECKUE 3AMETKU U UHOUKATOPDI

OueHka TpeHaoBo uHdnsauumn' B ntoHe 2015 ropa

» TpeHpoBas nHdpnsums B utoHe 2015 roga snepsble ¢ heBpans 2014 roga cHuaunack (8o 11,5%).

= KnoueBas ctaBka LIb 0o vioHA ocTaBanachk Bbille YPOBHSI TPEHOOBOW MHAMALMMU, XOTS Oblna Huxe
rof0BbIX TEMMOB pocTa dakTuyeckoro UMLIZ.

= Mbl OoXngaem NOCTENEHHOro0 CHWKEHUSI OLLEHOK TpGH}J,OBOI7I I/IHCbJ'IFILI,VII/I npu COXpaHEHNUN TEKYLUNX
TEHOEHUMIA OANHAMUKN LEH N MOHEeTapHbIX arperaTtosB.
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AsTop: Anekcen NMoHomapeHko, PonomarenkoAA@cbr.ru.

Bce npaBa 3awuweHbl. CogepxaHue HaACTOAWEN aHanuMTMYEcKOW 3amMeTKM W uHAukatopa (HacTosLwmx
aHanNUTUYEeCKMX 3aMEeTOK M UHOUKATOPOB) BbipaXKaeT NIMYHYI0 NO3ULUI0 aBTopa (aBTOPOB) U MOXET He coBnajaTtb C
oduumansHon nosvumen baHka Poccuun. bBaHk Poccum He HeceT OTBETCTBEHHOCTWU 3a COAepXaHWe aHanuTUyeckomn
3aMeTKU U WMHAMKaTopa (aHanmuMTU4ecKMX 3aMeTOK U uHAukatopo). JlloGoe BOCMPOM3BOACTBO MPEACTABMEHHbIX
MaTtepuanos JONycKaeTCcs TONbKO C pa3peLLeHnss aBTOPOB.

!B kauecTBe YPOBHS TPEHOOBOW MHMMAUMM UCMOMb3YyeTCA MeAuMaHHOe 3HayeHWe M3 Tpex OLEHOK, MOSTyYeHHbIX Ha OCHOBe
BblOeneHnss HeHabnogaemor obuiern KOMNOHEHTHl U3 Habopa LEeHOBbIX MOKa3aTernen C MOMOLLbI AMHAMUYECKUX (DaKTOPHbIX
mogenen. Metoa oueHku TpeHOOBOW MHMNAUMM OnMcaH B Aoknage ob 3KOHOMUYECKMX uccnepoBaHusix B BbaHke Poccum:
E. Oeptoruna, A. TNoHomapeHko, A. CuHskoB, K. CopokuH OueHka CBOWCTB Mokasarternen TpeHAoBow WHdnsauun ans Poccuu,
Cepus doknados 06 skoHoMu4yeckux uccredosaHusx 8 banke Poccuu, Mapt 2015 1., Ne4.

2 OLleHKa TpeH,D,OBOVI I/IH(*)J'IFILI,VIVI MOXEeT paccMaTpuMBaTbCA KaK OONrocpoYHad KOMMOHEeHTa I/IH(*)J'IFILI,VIVI N MOXET CNYyXUTb
oTHOCUTENbLHO Gonee Ha,qé)KHblM OpPUEeHTMPOM npu peanusaunun AeHe)KHO-er,D,VITHOVI NONMNTUKN, MO CpPaBHEHUKD C bornee
BONaTUibHbIM CpaKTI/ILIeCKVIM TEeMnoM pocTa LeH.


http://www.cbr.ru/ec_research/wps/wps_4.pdf

