21 okTAGpsA 2016 ropa

OueHka TpeHOoOBOM VIHCbﬂFILI,VIVIl B ceHTAOpe 2016 roga
» OueHKa rogoBbIX TEMMOB TPEHA0BOW UHNALMKM B ceHTAbpe cHmaunacb Ao yposHst 8,1% ¢ 8,5% B
aBrycre, oTpaxas ocrnabneHne MHAALMOHHOrO AaBNeHus.

= [lpn coxpaHeHUn TeKyWmx TeHOEHUMA OMHAMWUKM LeH WU MOHETapHbIX arperatoB Mbl OXuaaem
JanbHENLEro NOCTENEHHOIO CHMKEHNS OLEHOK TPEHA0BOW MHMNALUMN.

*  Pucku oTKNoHeHus nHpnauum ot uenm B kKoHue 2017 roga coxpaHsatoTcs.
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Bce npaBa 3awwuweHbl. CoaepxaHue HacTOsILEW aHanUTUYECcKOW 3aMeTku W MHAOMKatopa  (HacTosiwmx
aHanUTMYEeCKUX 3aMEeTOK M MHOUKATOPOB) BbIpaXKaeT NIMYHYIO MO3MUMI0 aBTopa (aBTOPOB) U MOXET He coBnagaTb C
odmumansHon nosmumen baHka Poccun. BaHk Poccumn He HeceT OTBETCTBEHHOCTU 3a CoAEepXaHWe aHannTU4eCcKom
3aMeTKn W MHOUKaTopa (aHanuTUYecKMX 3amMeToK UM uHaukaTopoB). Jlloboe BOCMPOM3BOACTBO MpencTaBMEHHbIX
mMaTepuarnoB JOMNycKaeTCcs TOMbKO C pa3peLleHnst aBTOPOB.

! B kavectse YPOBHSI TPEHAOBOW MHMNALUM MUCMONb3yeTCs MeOuaHHOe 3HadeHMe U3 TPeX OLEHOK, MOSMyYeHHbIX Ha OCHOBE
BblAeneHus HeHabnogaemon obuierr KOMMOHEeHTbl U3 Habopa LEeHOBbIX MoKasaTenen C MOMOLb OUHAMUYECKMX (haKTOPHbIX
moaenein. Metoa oueHKM TpeHOoBOW WHAMAUUM onucaH B Ookrnade o6 aKoHOMMYECKMX uccriegoBaHusix B baHke Poccuun: E.
Oeptoruna, A. MNMoHomapeHko, A. CuHsikoB, K. CopokunH OLieHka CBOMCTB nokasartenen TpenaoBon nHdnaumm ana Poccun, Cepusi
Ooknados 06 skoHomu4eckux uccrnedosaHusix 8 baHke Poccuu, MapTt 2015 r., Ne4 n AHanuTuyeckon 3anucke [enaptameHTa
nccneaoBaHuiA M NPOrHo3npoBaHust BHyTprnakoHoMmuyeckue cdaktopbl nHdnaumm, Man 2016 r., Ne2. HaunHas ¢ okta6ps 2016 roga
nokasartesnv TPEHAOBOW MHMSLMM pacCUMTLIBAKOTCA HA CKOMb3daWweM 5-neTHem nepuoge.
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http://www.cbr.ru/ec_research/wps/wps_4.pdf
http://www.cbr.ru/ec_research/wps/analytic_note_2.pdf

